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o0 ASSIGNMENT OF RENTS

D
¥ THIS ASSIGNMENT OF RENTS dated September 18, 2002 is'made and executed between GEORGE LAGIOS
— and DEMETRA LAGIOS, MARRIED TO EACH OTHER (referr2? to below as "Grantor") and ALLEGIANCE
<) COMMUNITY BANK, whose address is 8001 W. 183RD STREE", TINLEY PARK, IL 60477 (referred to below

as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants 2 continuing security interest in,
and conveys to Lender all of Grantor’s right, title, and interest in and ‘t» the Rents from the following

described Property located in COOK County, State of lllinois:

LOTS 1, 2, 3 AND 4 (EXCEPT THAT PART OF SAID LOTS TAKEN FOR NOI{TH ADA STREET) IN THE
SUBDIVISION BY JANE R. STOW (LATE JANE RATTRAY) ADMINISTRATRIX OF THZ ESTATE OF DAVID
RATTRAY, DECEASED, OF PART OF LOT 3, IN THE CIRCUIT COURT PARTITION O~ THE SOUTH WEST
QUARTER OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE 7D PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 158 NORTH ADA STREET, CHICAGO, IL 60607. The
Property tax identification number is 17-08-324-012-0000

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Borrower to Lender, or any one or more of them, as well as ali claims by
Lender against Borrower or any one or more of them, whether now existing or hereafter arising, whether related
or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetermined, absolute or contingent, liquidated or uniiquidated whether Borrower or
Grantor may be liable individually or jointly with others, whether obligated as guarantor, surety, accommodation
party or otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any
statute of limitations, and whether the obligation to repay such amounts may be or hereafter may become

otherwise unenforceable.
"3—ﬂ‘
BOX 30




gt6TovyIC

~WNOFFICIAL COPY '

-Auadold ay
uo lepua AQ pe1oaye aouUBINSU] JAYI0 pue 8y uo swnjwsaid sy} pue ‘ssiin Isjem pPue SJUSWISSOSSE ‘sexe)
IIe Aed o} os|e pue ‘uoipuod pue Jedsl adoid U Auadoid ay) Bulureluiew Jo sesuadxa pue s1s0d Buinuiuod
I1e jo pue uswdinba sieyy Bupnioul ‘sesfoldwa ||e jJo S80IAIBS B JO puEB JOBJBY) SIS0 ay) Aed 0) 'ledal

ul ewes ay) deay pue Ausdoid ay) urejurew o} Apedoid eyl uodn Jejus Aew JepusT ‘Auadold ayy ureuiely

‘Auadoid ey woly suosiad

JOUI0 10 SJUBUS) J0 JUBUS) AUR SAOWRI pUe SlusY ay) 108)03 ‘Auadoid oyl jo uoissessod Jenodal 0} Asessadsu
aq few se sBupssooid yons Buipnoul ‘Auadoid ayy jo uonoajoid sy o) Auessadau sbuipesooid [ebe

[1e uo Aued pue 8jnsul ‘sjuay 8yl o |[e ‘Jojelay) 8|qe) suosied saujo AUe W) JO SjUBUS) BY) WOJ) BAISDDI

pue 199jj00 ‘puswap Auadold au jo uoissassod aye} pue uodn Joe Aew Jepusn -Aupadold ayy Jejuz

"Juabe s apuse Jo Jepue 0} Ajoaup pred aq 0] sludy |e Buioasip pue Juswubissy
siyl Jo wayl Busispe Auadold oy Jo sjueus) [[e pue Aue O} $8010U puds ABW Japus] "SIUBUIL O} 9INON

:Ruioyine pue siamod ‘spybu Buimoyjoy eyy pejuelb pue uaaib Agaisy si sepusn
‘asodind siy1 J04 "$;18'3 BUL BAIBIR) PUR 109]|00 0} ‘usWUBISSY SIY} JBPUN PaLIN330 8ARY [[BYS JNEjep ou ybnoyl
uaAs pue ‘swy Aue je ylu e aAey |eys Jepus] ‘SINIH 1I3T10D GNV 3AIFI3AH OL LHOIY S.HIANIT

quswubissy siy} Ul papiaoid se ideoxs syuay ay) ul
5)ybll S JOJURLE) JO AUB JO 8SOUSIP PSIMIBYI0 10 “Jaquinous ‘UDISSE ‘[18s JOU [IM JOojuRlY) ‘J9jsuel] Jayung oN

‘92104 Ul mou juawnisul Aue
£q uosiad Jayjo Aue 0} suey oy} paAe/uos 1o paufisse Aisnoinaid Jou sey Jojuels) juswublssy Joud ON

“JapueT] 0] sjuay 8y} AaAU0D pue
ubisse 0} pue Juswubissy sy oy sojue 0) Auatine pue Jemod ‘Wbl |Iny sy sey soerr) -ubissy o1 by

‘Bunm Uy Jopuan Aq peideooe pue 0} pasojasip se Jdaaxe swiejo pue
‘SEOUBIGUINDUS ‘Sudl ‘sueo] 'siybLl [[B JO JBaD pUR £21).21usY 8U) SA19081 0} paus S| Joluels “diysiaumo

“Jey) sjuelem Jouel) ‘g LNYHHYM ANV SNOILVYINISIHd3IH S.HOLNVHD

‘Buipsaooud

Aoydniyueq B Ul eJee)j09 4ysSed JO asn 8y 0} JUSUOD $J8pue.81niisuoD Jou [[eus Sjuay ay} 199)j09 o3 Jubu auy jo
Bunueib sy} 1eys papiaoid ‘sjusy 8y} 109100 pue Auadolid ay) ebeue pire ajeiado pue Jo |0Jju0d pue uoissessod
ul urewss Aew Jojueln) uswubissy SIYy) Japun Jnejep ou | alay} se-Funl os pue mofeq papiaoid se sjusy eyl
109)102 0} 6l S) S9sIDIaXe 1apuaT |IuUn pue ssajun ewubissy siy) 1epun suonebiqo sJouers jo (e wiouad
Alouis [jeys pue ‘enp ewodaq Aay) se wawubissy siyy Aq paindas sunoiie e Japus o) Aed |eys Jojuelr)
‘sjuawnoo( peleey Aue 1o juawubissy siy) uj pepiaoid asimisyio se 3deox3 "IFINVINHOAHId ANV LNJWAVd

uaLubISSy SIU} Japur 82} 0} S|IB} 1O $8%B) Japua

UONOB JBUM JOJBL OU J18pUT YiM 9JON SU} Japun a|gel| urewsl o} ssalbe Jamoliog Apdnid syl ucdn Buizigs.
ul Jepuen Aq Aejep Aue Jo ‘Auedold ey} uodn szijBa) 0} JBpueT JO ainjiey Aue uolejwl) jacdum Buipnjour ‘Jspuan
J0 uotoeUl 40 Uonoe Aue Jo esnedaq asue ABw Jey) sasusjep Aue SeAleMm Jamouog AuedCidq Ay} Jnoge pauojul
Buidesy pue Guieq o} Ayjqisuodse) ay) sswnsse Jemosog WowubISSY SIYL UM UOIOBULOS Ul S8Xe) JopuaT
uonoeUl JO UoNoR AUB INOQE 19M0.I0g ({9} JoU pasu JapuaT "S3ILITIGISNOdS3IH ANV SHIAIVM S.HIMOHHOS
‘ajes

10 Jamod e jo esioiexe Aq 10 A|eioipnf Jaylie ‘uoiloe 8insojoalo) Aue 0 uOHB|dWOoD IO JUBWBJUBWIIOD S Jepusn
8. 10 810j8q ‘AJuaIoyep JOj Wikld B 0} Pajijua esIMISYIC S| Jepus Juaxe sy 0} Aouaiolysp Jo) wieo e Bupnjoul
‘jojuelry jsurebe uopoe Aue Buibuug woly JepusT Juaasid Aew yoiym me| Jeylo Aue Jo ‘me| Aousioyep-iue,
10 uonoe suo, Aue j0 uoseas Aq Buisue sesusjep l0 siybu e sealem JojueiD  *SHIAIVM SHOLNVHD

'SWH3AL
HNIMOT103 JHL NO a3Ld3DOV ANV NIAID SI INFWNDISSY SIHL "SINIWNNDOA A2LY13H IHL ANV
‘INFWNDISSY SIHL ‘ILON IHL H3IONN HOLNVHD ANV HIMOHHOE 40 SNOILYDIN80 11V ANV ANV J0
FONVWHOLH3d (2) ANV SS3INAQILEIANI IHL 40 LNIJWAY (1) IHND3AS OL NIAID SI ANTFWNDISSY SIHL

Z afied (panunuo))
SLN3Y 4O INJNNDISSY

+ stk




" UNOEEIG Sheuts Oftivisas

(Continued) Page 3

Compliance with Laws. Lender may do any and ali things to execute and comply with the laws of the State
of linois and also all other laws, rules, orders, ordinances and requirements of all other governmental
agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantors name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate ans.may act exclusively and solely in the place and stead of Grantor and to have all of the
powers of Grantor.icr the purposes stated above.

No Requirement to-2ét. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have pzdormed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or tring.

APPLICATION OF RENTS. All.ests and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may nay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the applicatiori of any and all Rents received by it; however, any such Rents received

by Lender which are not applied to sucli ccsts and expenses shall be applied to the Indebtedness. All

expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of

the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the (ndebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, tha Note, and the Related Documents, Lender shall

execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of

any financing statement on file evidencing Lender's security ‘intarast in the Rents and the Property. Any

termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Soriower, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter vre: ider is forced to remit the amount of
that payment (A) to Borrowers trustee in bankruptcy or to any similar terson under any federal or state
bankruptcy law or law for the relief of debtors, (B} by reason of any judgment docrae or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or {C) by reason of any
settiement or compromise of any claim made by Lender with any claimant (including witbzut limitation Borrower),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Assignment and this
Assignment shall continue to be effective or shall be reinstated, as the case may be; potwithstanding any
cancellation of this Assignment or of any note or other instrument or agreement evidencing thc lidebtedness and
the Property will continue to secure the amount repaid or recovered to the same extent as if thiet.@mount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, oraer, settlement
or compromise relating to the Indebtedness or to this Assignment.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor’s failure to discharge or pay when due any amounts Grantor ]
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses
will become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added
to the balance of the Note and be apportioned among and be payable with any installment payments to become
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would be in viotation of such zoning ordinance or regulation or public restriction, as changed.

N
ST e,
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Default Under Other Lien Documents. A default occurs under any other mortgage, deed of trust or security
agreement covering all or any portion of the Property.

Wy

Judgment. Unless adequately covered by insurance in the opinion of Lender, the entry of a final judgment
for the payment of money involving more than ten thousand dollars ($10,000.00) against Borrower or Grantor
and the failure by Borrower or Grantor to discharge the same, or cause it to be discharged, or bonded off to
Lender's satisfaction, within thirty (30) days from the date of the order, decree or process under which or
pursuant to which such judgment was entered.

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor, or any other
guarantor, endorger,-surety, or accommodation party of any of the Indebtedness or any Guarantor, or any
other guarantor, encorser, surety, or accommodation party dies or becomes incompetent, or revokes or
disputes the validity of,“o:iability under, any Guaranty of the Indebtedness. In the event of a death, Lender,
at its option, may, but shal’net be required to, permit the Guarantor's estate to assume unconditionally the
obligations arising under the Juaranty in a manner satisfactory to Lender, and, in doing so, cure any Event of
Default.

Adverse Change. A material adverse change occurs in Grantor’s financial condition, or Lender believes the
prospect of payment or performance of (the .ndebtedness is impaired.

Insecurity. Lender in good faith believes iiezif-insecure.

Cure Provisions. If any default, other than a ce’ault in payment is curable and if Grantor has not been given
a notice of a breach of the same provision of this Assignment within the preceding twelve (12) months, it may
be cured (and no event of default will have occurred) #-Grantor, after receiving written notice from Lender
demanding cure of such default: (1} cures the default within ten (10) days; or (2) if the cure requires more
than ten (10) days, immediately initiates steps which Lende: ficams in Lender’s sole discretion to be sufficient
to cure the default and thereafter continues and completes &iiieasonable and necessary steps sufficient to
produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence oi anv’ Event of Default and at any time
thereafter, Lender may exercise any one or more of the following rights anu .remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notize to Grantor to declare the
entire Indebtednass immediately due and payable, including any prepayment penalty » nich Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take nnssession of the

Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over

and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall'have all the

rights provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are

collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.

Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver. \ ‘

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property, and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
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ASSIGNMENT OF RENTS

{Continued) Page 7
and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections in this “’
Assignment are for convenience purposes only. They are not to be used to interpret or define the provisions ‘,:- _.5
of this Assignment. ﬁ s
No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless “d

such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender’s right otherwise to demand
strict compliance with that provision or any other provision of this Assignment, No prior waiver by Lender,
nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or
of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is required
under this Assiganient, the granting of such consent by Lender in any instance shall not constitute continuing
consent to subsecucnt instances where such consent is required and in all cases such consent may be
granted or withheld in ‘he sole discretion of Lender.

Non-Liability of Lender | The relationship between Borrower and Grantor and Lender created by this
Assignment is strictly a deb*or.and creditor relationship and not fiduciary in nature, nor is the relationship to

be construed as creating any partnership or joint venture between Lender and Borrower and Grantor.
Borrower and Grantor are exercising Borrower's and Grantor's own judgement with respect to Borrower's

and Grantor's business. All informatic:; supplied to Lender is for Lender's protection only and no other party

is entitled to rely on such information. /inere is no duty for Lender to review, inspect, supervise or inform
Borrower and Grantor of any matter with-respect to Borrower's and Grantor's business. Lender and
Borrower and Grantor intend that Lender inzv-reasonably rely on all information supplied by Borrower and
Grantor to Lender, together with all representatiors and warranties given by Borrower and Grantor to Lender,
without investigation or confirmation by Lender and that any investigation or failure to investigate will not
diminish Lender’s right to so rely.

Notices. Any notice required to be given under this Assionment shall be given in writing, and shall be
effective when actually delivered, when actually received by tsiefacsimile (unless otherwise required by law),
when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the United
States mail, as first class, certified or registered mail postage pregaid, directed to the addresses shown near
the beginning of this Assignment. Any party may change its address fcr notices under this Assignment by
giving formal written notice to the other parties, specifying that the purpnse of the notice is to change the
party’s address. For notice purposes, Grantor agrees to keep Lender infzrmed at all times of Grantor's
current address. Unless otherwise provided or required by law, if there is me:«-inhan one Grantor, any notice
given by Lender to any Grantor is deemed to be notice given to alt Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyeld orn Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor uriii- such time as the
same are renounced by Lender,

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be/iii<gal, invalid,
or unenforceable as to any person or circumstance, that finding shall not make the offending provision illegal,
invalid, or unenforceable as to any other person or circumstance. If feasible, the oftending provision shall be
considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be considered deleted from this Assignment. Unless otherwise required by law, the
ilegality, invalidity, or unenforceability of any provision of this Assignment shall not affect the legality, validity
or enforceability of any other provision of this Assignment.

Sole Discretion of Lender. Whenever Lender's consent or approval is required under this Assignment, the
decision as to whether or not to consent or approve shall be in the sole and exclusive discretion of Lender
and Lender’s decision shall be final and conclusive.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without notice
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$1,214,878.01. Borrower’s first payment is due November 2, 2002, and all subsequent payments are due on
the same day of each month after that. Borrower’s final payment wili be due on October 2, 2005, and will be
for all principal and all accrued interest not yet paid. Payments include principal and interest.

Property. The word "Property” means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment.
Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan

agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and ali other instruments, agreements and documents, whether now or hereafter

existing, executed in connection with the indebtedness.

Rents. The word 'Rents" means all of Grantor's present and future rights, title and interest in, to and under
any and all presznr.and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, ascounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and.srhar payments and benefits derived or to be derived from such leases of every kind
and nature, whether due novw-or later, including without limitation Grantor’s right to enforce such leases and

to receive and collect paymerit «nd proceeds thereunder.
’ THE UNDERSIGNED ACKNOWLEDCcS HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
* DOCUMENT IS EXECUTED ON SEPT£BER 18, 2002.

i -::5!

T T
R RPN A

GRANTOR:

DEMETRA LAGIOS, Individua

x_Cererp TOLLE?P) @*"%OZR"J“?

GEORGE T. LAGIOS a/k/a GEORGE LAGIOS, Individually
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