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SUBORDINATION AGREEMENT

(The above space for
recording)
Account Number:; 507486-88

THIS SUBORDINATION OF LIEN (this, "Agreement”) is dated this 23rd day of
August, 2002 and is executggﬂgy_PAR RIDGE COMMUNITY BANK, ('Subordinating

—

Lender") for the benefit ™ of Chicaco Banegrp ("Senior Lender").
— flhe stséTH
Balis

WHEREAS, Peter J. Balis and Debbie M. {“Property Owner”), executed a
Mortgage or eéa’gf—E;GEE*Theﬁeinafter Zhe, “Junior Mortgage”} in favor of
2052 and which was recorded in the
Office/0f the Recorder of Cook County, Iliinsis, on December &, 2001 as
Documént Number 0011153647 encumbering the raal-estate and all buildings,
strud¢tures, fixtures and im vements thereon /che "Premises") which is

legallly described as:

LOT 77 IN WEXFORD UNIT 3, BEING A SUBDIVISION IN THE SCUTH % OF SECTION 27,
TOWNSHIP 4Z NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MFXIDIAN, IN COOK
COUNTY, ILLINCIS. :

Commeonly Known As: 1229 5. 0ld Forge Ct., Palatine, IL. 60067

Tax Identification Number: 02-27-415-007

And, WHEREAS, the Junior Mortgage was made to secure a promissory note ((the
"Note") in the face principal amount of $95,476.42 United States dollars
which is payable as therein provided; and

WHEREAS, Property Owner has executed a subsequent mortgage (the "Senior
Mortgage")} recorded concurrently herewith encumbering the Premises to secure
a promissory note in favor of Senior Lender in the face principal amount of

$496,000.00 United States dollars which is payable as therein provided; and

WHEREAS, the Senicr Mortgage and the Junior Mortgage are the only mortgage
liens on the premises, and
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WHEREAS, at Property Owner's request Subordinating Lencﬁgﬂjﬁiﬂﬁ&dﬁ}’tﬂ)i Pame 7 of
provide that the lien of the Junior Mortgage shall be subordinate, junior B
and subject to the lien of the Senior Mortgage as provided herein.

NOW, THEREFORE, in consideration of the premises and for other goocd and
valuable consideration, the receipt and sufficiency of which are hereby
acknowledged, Subordinating Lender does hereby consent and agree that the
lien of the Junior Mortgage shall be subordinate, junior and subject to the
lien of the Senior Mortgage.

IN WITNESS WHEREOF, the, Subordinating Lender has executed this Agreement
through its duty authorized officer this 23" day of August, 2002.

RIDGE conﬁ;UN/fo\jANK
i

Géraldine Cooper, v

STATE OF ILLINOIS
COUNTY OF COOK

1, The Undersigned Notary Public in and fcr said County, in the State
aforesaid, DO HEREBY CERTIFY that Geraldine,Cooper, the Vice President of
PARK RIDGE COMMUNITY BANK, who is personaiiy’ known to me to be the some
person whose name is subscribed to the foreguiig instrument as such
Geraldine Cooper, appeared before me this day 4n person and acknowledged
that she signed and delivered the said instrument-das her own free and
voluntary act and as the free and voluntary act of said corporation, for the
uses and purposes therein set forth.

Given under my hand and notarial seal this 23rd day of August, 2002.

"OFFICIAL SEAL

Geraldine A. Smente_k
Notary Public, State of linois
My Commission Exp. 01/26/2006

My Commission Expires: //é i&ﬂﬁé

Prepared by: Thomas E. Carter, Pres.
Park Ridge Community, Bank
626 Talcott Road
Park Ridge IL 60068
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