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MORTGAGE

THE TERMS OF THIS 10AN CONTAIN PROVISICNS WHICH WILL REQUIRE A BALLOON
PAYMENT AT MATURITY.

DEFINITIONS

Words used in multiple sections of this documert are defined below and other words are defined in
Sections 3, i1, 13, 18, 20 and 21. Certain rules regarrlinj; the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dateiTezember 6, 2002 .

together with all Riders to this document.
(B) "Borrower" is WILLIAM F. SMITH, HUSBAND AND WIFE
AND LAURA A. BERTUCCI-SMITH

Borrower is the mortgagor under this Security Instrument.
{C) "Lender" is FIRST UNITED BANK

Lender is a ILLINOIS BANKING ASSOCIATION
organized and existing under the laws of THE STATE OF ILLINOIS

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of Ccoox [Name of Recording Jurisdiction]:

LOT 8 IN LUFBARD'S SUBDIVISION OF BLOCK 7 IN WATSON, TOWNER AND DAVIS’
SUBDIVISION OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 6, TOWNSHIP
39 NORTH, RAN(:E. 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

Parcel ID Number: 17-06-110-032 which currently has the address of
1440 NORTH BELL {Street]
CHICAGO (City?, lli'nois 60622 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erccted”or” the property, and all
easements, appurtenances, and fixtures now or hercafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing it referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cunvey2d.and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered; except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property ajzaiust all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials: ‘g ép \.65
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lerider may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds a*"the time specified under RESPA, and {b) not to exceed the maximum amount a lender can
require undel RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estirate; of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law. )

The Funds sha!l b held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Zender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lenaer'shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, er verilymg the Escrow Itemns, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be puid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borzovser and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, 25 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA /1f there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shalk pay to
Lender the amount necessary to make up the shortage in accordarice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrovw’ -as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leader the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 manth!y payments.

Upon payment in full of all sums secured by this Security Instrument, L2nder shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fires, and impositions
attributable to the Property which can attain priority over this Security Instrument, l=usehold payments or
ground rents on the Property, if any, and Community Association Dugs, Fees, and Assessmenis, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provideud s Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrvinrat unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner cceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good ith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

Initlals: b}g Lbs
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) nnder all insurance policies covering the Property, insofar as such rights are applicable to the
coverage'of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amouris unpaid under the Note or this Security Instrument, whether or not then due.

6. Occuparcy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 00 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrow(r's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiitingz, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which zi=beyond Borrower’s control.

7. Preservation, Mainterance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the”Piuperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is reqiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from dotericrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that reprir-or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to' <void further deterioration or damage. If insurance or
condemnation proceeds are paid in connection vsith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Froperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaivs - restoration in a single payment or in a series of
progress payments as the work is completed. If the insurapie or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved =1 Terrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on ‘he Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spenifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default 1f“during the Loan application
process, Borrower or any persons or entities acting at the direction of Beirower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate informatior. or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s sccupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrvment. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, {b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights unier
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws of
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and sccuring and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and ;obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and/restoration in a single disbursement or in a series of progress payments as the work is
completed. Unlessan agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Piocreds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellanecus Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misceliansous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due,  with.the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2,

_ In the event of a total (akiae,. destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower.
In the event of a partial taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediately befoie fe partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securtd v this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Eo rower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redrced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value dividec by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss i y2lue. An balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in“vrluc of the Property in which the fair market

value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial takine.destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Prrceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then du=.

If the Property is abandoned by Borrower, or if, after notice by’ Teender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to's#ttle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is'gi=n, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair cf ths Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a 7ighs of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is hepun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Tscnder’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defau't.and if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

Initials: b;fs- C‘ﬁS

@-G(IL) ©010).01 Page 8 of 15 Form 3014 1/01
®

20014-09




21404180

"UNOFFICIAL COPY

01-¥1002

4. @
10/b ¥LOE Ulod 8} 0 0} 968g votaron) ()e- €D

W_@:SMM

‘JuaRLsuf
Kunoag sty 1apun juswannbas Suipuodsalios A Agsnes (| yuowonnbor mer| sjqeoyddy oy ‘mer
2|qeatfddy sepun panmnbai ospe st juswinnsup Ajmsag sy Aq paxmbar sonou Aue §1 “1pus £q paarscol
AJrenyde [uun Jopuo o) USAIT U3 ARy O} PALAIP 3q JOU [[EYS JUSWBISUY AJLINDAS SIY} A UOHSUU0D
ur 3onou Auy “1emoitog 03 0pou Aq ssaippe soyjoue poreudissp sey IOpu sssjun uralay payers
SS3Ippe S, Jopua] O} [Tewl SSE[O 1511 Aq 31 Sulfrew Aq 1o 3t FuLaAlap Aq uoaId aq Jjeys Iepus o) 2oNOU
Auy _sauy ouo Aue Je juawnsu] Apundog suy) Japun §Sa1ppe 2on0u pajeudisap suo Ajuo aq Aewr aiyj,
aanpassad paytads jeyy yBnoay ssaippe Jo a3ueyd v podas A[uo [eys Iamorlog uay) ‘ssarppe Jo s5ueyd
8 Jamorz0¢7-Juniodal 105 ampasoid e sarjioads 1apus Jp ssappe 30 a3ueyo s _Jomourog Jo 19pus AJnou
Apduwoid pys: mollog 1epua 03 sonou £q ssaippe 300U NSNS ¢ PITeuBISap SBY IamoIIog Ssojun
ssaippy Avadoisayy aq qleys ssosppe sonou oy asmmIsgo sainbal Ajssaxdxa me 2qqeorddy ssajun
SIOMOLIOG J[E 0, 520U 3iMIISUOD [[BYS JIMOLIOF U0 AUE 0} 2ILON "SUBSW JAYI0 AQ JUaS J1 SSIPPR 3010U
§JOMOII0F O} PAscAlZp, A[[ENIOE UM IO [Iew SSEJD ISIY AQ PaIEWl usym Jomouog o) uaAld uasq oaeY
0 powWaap 3q [eYS LIUNZSUY AJLINJSG SIYL YYim UOTIO3ULOY Ul J0MOLIOG 0) 300U AUy Buum ur aq isnur
WIWNASU] AINO3Z SIGY Yy, UOIIIUU0D WE 19PUS7T 10 JomoLog Aq USAIS SIoNOU ([ 'SenoN ‘S
‘adIeyaIaa0 yons Jo
no Fuistie aaey WS Jmoriog vzg2e yo 1y Aue Jo Jaarem B )n3asuod {im samonog o1 Juawked 1ot
Aq apew punjal yons Aue Jo souydasse s somoliog ‘(310N 2 Ispun 10§ papiaoad st a8reyd JuowAdedaid
® 10U Jo Jayoym) oFieyo Juswideazid Kue moynm juswiedad [ensed v se pajesy 3Q [[Im UonBINPaI
ay) ‘fedound seonpar puryal e Jy “Temsling. 0) uawded 10emp € Sunyew Aq 10 290N 2y3 Jopun pamo
[edioursd ayy Sutonpaa £q punjal siy) W m. asooyd ABWw 1DPUIT ‘Iomouiog 0} papunjal aq [lIs syl
pantuiiad papsasxa Yoym Jomoliog w0l pa;oa]jon-Apealfe swns Aue (q) pue ‘uuif papmused oy 03 aFieyd
Yy 2ompal 0} AJEssa0ou JuUnowm ay) AQ paonpal aq | ,eys aFreyd ueo| yons Aue (¥) :uayy ‘spwy pauuad
3 P390X9 UBO'] AU} YUA UONIIUUOO UL PIYIS][0D <00} IO Pajs][0d $aBIeyd UB0| J0Yj0 10 1S3IAUI aY) TeL)
0s pejaxdiaur A[feuty st mef Jep pue ‘soFIeyd URO] WhLIKEI $138 yatym me[ e 03 yoalgns st ueo ayy ji
‘me] ajqedtddy £q 1o yuawnnsar Axiaoeg siyy Aq panquyod Ajssaidxs are 181 899
a81eyo jou Aew Iopua "33 yons jo Swidreyd ayy uo wonIqULId 2 st pannsuod 9q 10U [[BYS 1omO0LI0g 07 39§
91100ds & a31eY> 0) JUDWINNSU] AILINGAS STY) UI AJLIOINE SSAICX? 10.90U0SqE ay “saay 110 Lue 0y predar ug
'$30J uopenjea pue uolpadsur Ayadoxd ‘sagy skawione ‘o) pajw Jeuang ‘Guipnjoul uawrnysuy A1andeg
SIy} tapun sy3u pue Apadoxrd syi ui saaayul s, 1apue] Sunoaod Lo asudind 8y} I0] “INBJAP §,19M0110¢
WM uon2auuod uf pauiopad Sa0IAIS 10} S39) Jmoutog dFreyo Aew rspua sadaey) ueoq ‘pr
"10pUoT JO SUSISSE PUR SI08FIL0TE 2] JYIUSQ pUe () UONIS
ul papraod se ydaoxa) puiq [[eys juswnusu] A)UNSAS SIY} JO SHUGWRAISE I SjUBULACD syl -Funum
Ul 35e3}3I YoNS 0} $2315 I9PUATT SSI[UN JuSUNLSUY AJUNJG SIY) Jopun ANjiqer[ pue suonediqo s, Jamoliog
o1} pasea]ol 3q Jou [Jeys JaMoLiog “JusWnIsu] AJLINdag SIG JSpUn S1auaq put. s;uSu S Jamoliog Jo [[e
UIBqo [[eys ‘Iopus] Aq parosdde st pue ‘Funum ur Juswnnsu] KLnses siy) 1opun SUCIBEI1qo §, Jamoliog
SOWNSSE OYM IOMOLIOY JO ISSIU] Ul Jossaoong Aue ‘gy uonaag jo suoisiaoxd w0y pnelqng
"SI S 1ufis-00
2} N0YIA NON B} JO JUSLWINNSUT ANINISG SIY) JO SULISY 311 0) PIESAl YImM SUOHBPOWIIOLD AMe ayew
10 1eaqIo) ‘Ajipowt ‘pudixa 03 s213e UL JOMOLIOF oo Aue pue 1apuo] jey) 53313e (0) pue Sucwnnsy]
Aunoag sup Aq paindos swns ay) Aed 0y pajesiqo Ajjeuosiad jou St (q) Auownnsuy A)Lnoag s1y) jO SULA)
ayy sapun Apadord ay) w1521t § Jaugis-00 ayy £5Auod pue jueid ‘aSeduow o) Auo juawnnsu] Aunoag
sty Surugs-00 st (8) :(,toudis-00, B) JON Y} JINIX3 JOU S0P mnq juswmnnsu] ANanoag sty surs-00
OYM JSMOLIOF AUE *10AIMOH [e19A3S pue julof 9q [[eys AJiqel] pue suoueStqo s, JamoLiog 1y s90:5e pue
SIUEU2A00 J9MOLIOY "punog SUS[SSY pue s10ssaddng ispudis-0) SAniqery |BI2A3S PUE pulOf €]

*Apatal 10 Y311 Lue Jo o81219%3 ay) apn(aad

10 JO JBAIEM € 3q 10U [{BYS ‘ONp U3y} Junours S} UBY} SSI SHUNOWIE UL JO JIMOLIOE JO 1SAIA] UL SIOSSIIING

10 ssunud ‘suostad paryy woy syuawked jo souedease s Japus ‘uonenu] nOYIA ‘Fuipnpouwr Apawal
10 1y3u Aue SuISIAxX3 Ul 19pua] AQ 20URIEIqI0) AUY “JSMOLIOE JO 101U W 8108530005 AUB IO JaMOLIOG
[EUIB10 9t £q apeur puewap Aue JO uoseal AQ JUSWRISU] AJINOSS STY} AQ PAINDDS SWINS BT} JO UOLEZILIOUE
Ayipow as1mIay30 10 juswded 0] SW pusixe 0} aSMJAl 0] JO 1oM0110g JO JSI03U[ Ul J0Ss200ng Aue
wsureSe s3urpaasod sousSURLs 0) painbal aq Jou [jeys Jopua "Jamolog JO 183121u] Ul S1058220NG AuB 10
Jamouiog Jo ANiqer| 2y aseajal 0 Aye1ado 10U [[RYS JOMOLIOG JO ISIIHN] UL JOSSIIONG AUE IO I9MOLIOG 0




o UNOFFICIAL COPY

21404180

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any azuon.

17/ Ber cower’s Copy. Borrower shall be given one copy of the Note and of this Security [nstrument.

18, Tranfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any Jegal or beneficial interest in the Property, including, but not limited
to, those benefizial ‘aterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, taevatent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part 4t ths Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person aiid ‘a heneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may reauire immediate payment in full of all sums secured by this Security
Instrument. However, this option «iall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lenier shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 gays-{iom the date the notice is given in accordance with Section 15
within which Borrower must pay all surce scured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this pevisd, Lender may invoke any remedies permitted by this
Security Instrument without further notice or deniand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of the Preperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migh srerify for the termination of Borrower’s right
to reinstate; or {c) entry of a judgment enforcing this Secarity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due urde this Security Instrument and the Note
as if no acceleration had occurred; (b} cures any default of any eth.ir covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but ot limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the urpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) tekes such action as Lender may
reasonably require to assurc that Lender’s interest in the Property and :ighis under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security arstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requir> that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seiccted-by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, nrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insununestality or
entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security Instruzaent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. How(ves, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partia} interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shail specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclos:t2 rroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosare. If the default is not cured on or before the date specified in the notice, Lender at its
option may legujre immediate payment in full of all sums secured by this Security Instrument
without further deraand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to colest all expenses incurred in pursuing the remedies provided in this Section 22,
including, bat not limites o, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon paymeitof all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sizil pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bu* oniy if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under A nplizable Law,

24, Waiver of Homestead. In accordance vith lilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hornt stead exemption laws.

35. Placement of Collateral Protection Insurauez. ‘nless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreeiicr with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrowe. 2 collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender nurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in coriiection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lende:’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thai.jasurance, including interest
and any other charges Lender may impose in connection with the placement of ine insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the irsurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be 110re than the cost of
insurance Borrower may be able to obtain on its own.

(35 LBS
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STATE OF ILLINOIS, coox

County ss:
I, .% ; (A ,[u 4 ‘cf a =/ » & Notary Public in and for said county and
state do hereby certify that wILEIAM F. SMITH and LAURA A. BERTUCCI-SMITH

[

personally known to me te be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that hdshef@ signed and delivered the said
instrumen* as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giveti-ander my hand and official seal, this §th day of December, 2002

e g——

otary Public

My Commission Exrires: 7/ /J d /d &

OOOQOOOOOQQ‘OOQOOQOOQQOQv'
"OFFICIAL SEAL"
JANICE M. TILLMAN
Notary Public, State of lllinois

ommission Expires 11/20/06 3
0%!?0000000QOOOPOOOOOQOQQQOO

L2 22111
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 6th day of December, 2002 ,
and Is incomorated into and shali be deemed to amend and supplement the Mortgage, Deed of Trust, or
Deed to Scoure Debt (the "Security Instrument”) of the same date given by the undersigned (the
"Boerrower" ) tu szcure the Borrower’s Note to FIRST UNITED BANK

(the "Lender") of the sume date and covering the property described in the Security Instrument and located
at:
1440 MORTH BELL, CHICAGO, ILLINQIS 60622

[Property Address]

The interest rate stated on the Note is called the "Note Rate." The date of the Note is called the
"Note Date." T understand the Lender may transfer the Note, Security Instrument and this Rider. The
Lender or anyone who takes the Note, th: Security Instrument and this Rider by transfer and who is
entitied to receive payments under the Note is a led the "Note Holder."

ADDITIONAL COVENANTS. In additior to)the covenants and agreements in the Security
Instrument, Borrower and Lender further covenant and sgree as follows (despite anything to the contrary
contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instrument (*ie ‘Note Maturity Date"), 1 will be able to
obtain a new loan {"New Loan") with a new Maturity Date of Januzzy 1, 2033
{the "New Maturity Date") and with an interest rate equal to the/"Nuow Loan Rate" determined in
accordance with Section 3 below if all the conditions provided in Sections 2 and 5 below are met (the
"Conditional Refinance Option"). If those conditions are not met, I unde stand that the Note Holder is
under no obligation to refinance the Note or to modify the Note, reset the Neie Pate, or extend the Note
Maturity Date, and that I will have to repay the Note from my own resources or find a lender willing to
lend me the money to repay the Note,

2. CONDITIONS TO OPTION

If [ want to exercise the Conditional Refinance Option, certain conditions must be met.os =t the Note

Maturity Date. These conditions are: (a) [ must still be the owner and occupant of the propért; subject to

MULTISTATE BALLOON RIDER {REFINANCE) - Single Family - Freddie Mac UNIFORM INSTRUMENT

(Z)-876R (0008) Modified Conversion Margin Form 3191 1/01 Mod.
g S

Page 1 of 3 Initials;
VMP MORTGAGE FORMS - (800)521-7291
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with acceptable proof of my required ownership, occupancy and property lien status. Before the Note
Maturity Date the Note Holder will advise me of the new interest rate (the New Loan Rate), new monthly
payment amount and a date, time and place at which I must appear to sign any documents required to
complete the required refinancing. I understand the Note Holder will charge me a $250 processing fee and
the costs as:ociated with the exercise of the Conditional Refinance Option, including but not limited to the
cost of updating the title insurance policy.

BY SiGMING BELOW, BORROWER accepts and agrees to the terms and covenants contained in this
Balloon Rider.

t\gmﬁ.@“‘_”“ (Seal) X bive MQ« 7L (Seal)

WILLIAM F. SMITH -Borrower LAURA A. ?\ERTUCCI -SMITH -Borrower

_ {Seal) (Seal)

-Forrower -Borrower

(Seal) (Seal}

-Borrower -Borrower

(Seal) (Seal)

-Borrower ~Borrower

[Sign Original Only]]
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