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NOTICE: 7THIS LOAN IS NOT ASSUMABLE P
WITHOUT THE APPROVAL OF THE DEPARTMENT
OF VETERANS AFFAIRS OR ITS AUTHORIZED

DEFINITIONS

Words used in muliple sections of this document are defined Lalow and other words are defined in Sections
3, 11,13, 18, 20 and 21. Certain rules regarding the usage of words nsed in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is dated Noverber 22, 2002
together with all Riders tb this document,
(B) "Borrower" is

FRANK MICHAEL JORDAN A Single Person

-

-

Borrower is the mortgagor under this Security Instrument,
(C) "Lender" is National City Mortgage Services Co

Lender is a corporation
Organized and existing under the laws of ¢y grare OF MICHIGAN

ILLINOIS - Single Farnily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in . the

COUNTY [Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction]:

SEE ATTACHEZD

Parcel ID Number;  15-08-109-063-0000 which currently has the address of
5133 SAINT CHARLES RD e . [Street]
BERKELEY (Cic;1lhnols  gp163 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the niorarty, and all easements,
appurienances, and fixwres now or hereafter a part of the property. All replacements <nd ~dditions shall also
be covered by this Security Instrument. All of the foregoing is referred 10 in this Security Insoument as the
“Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby coavevzd.and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered; ercept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agzaat all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unitorm
covenanis with limited variatons by jurisdiction to constiute a uniform security instrament covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Noie and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

tnitials: , Z.. ;_;,
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shall pay directly, when and where payable, the amounts dye for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish 1o Lender receipts evidencing such
payment within such ime period as Lender Mmay require. Borrower's obligation to make sych Paymenis and
10 provide receipts-shall for all purposes be deemed to be a covenant and agreement coniained in thig Security

Instrument, as the Phrase "covenant and agreement” is used in Sectign 9. If Borrower is obligated 10 pay

Loan Bank. Lender shall apriy the Funds 1o pay the Escrow Iiems no later than the time specified under
RESPA. Lender shalj not charge Borrower for holding ang applying the Funds, annually analyzing the
€SCrow account, or verifying ‘{iie Een
Applicable Law permuts Lender to make Juch a charge. Unless an agreement is made in writing or Applicable
Law requires interest 1o be paid on the Furds, Lender shali nor be required to pay Borrower any interest or
eamnings on the Funds, Borrower and Lendes Clunagree in writing, however, that inzerest shall be paid on the
Funds. Lender shall give 10 Borrower, withoui Clidige, an annyal accounting of the Funds ag required by
RESPA,

If there is a Surplus of Funds held I escrow, as acfined under RESPA, Lender shall account 1o
Borrower for the excess funds in accordance with RESPA. Tf thera s a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower ag requirsd by RESPA, and Borrower shall pay o
Lender the amount necessary 10 make up the shortage in accorgapne with RESPA, but in no more than 12
monthly paymenis, If there s a deficiency of Funds held in €scrow, 25 cefined under RESPA, Lender shall
notify Borrower ag required by RESPA, and Borrower shali Pay to Lenser the amount necessary 10 make up

Upon payment in full of all sums secured by this Securiy Instrument, Lengee shall promply refund 1o
Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shail pay all taxes, assessments, charges, fip %S, -and impositions
atributable 1o the Property which can altain priority over this Security Instrument, leasthyig PAYmEnts or
ground renis on the Propenty, if any, and Community Association Dues, Fees, and Assessments, if ar y.To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Secrion 5.

Borrower shail promptly discharge any lien which hag priority over this Security Instrumes dniass
Borrower: (a) agrees in writing 1o the Payment of the obligation Secured by the lien in a manper acceptaels
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or

@-SG(IL)(oom) PageSof1s . Form 3014 1/01
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excess, if any, paid © Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. .

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related maers. If Borrower does not respond within 30 days to a notice from Lender that the insurance

policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to Tepair or restore the Property or to pay amounts unpaid under the
Note or this Secority Instrument, whether or not then due,

6. Occupacey, Borrower shal occupy, establish, and use the Property as Borrower's principal residence
within 60 days afier he execution of this Security Instrument and shall continge to occupy the Property as
Borrower's principal ‘esidence for at least one year after the date of Occupancy, unless Lender otherwise
agrees in writing, which zousent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower's conirol.

7. Preservation, Mainténznes and Protection of the Property; Inspections. Borrower shall net
destroy, damage or impair the rroperiy, allow the Property o deteriorate or commit waste on the Property,
Whether or not Borrower is residing i the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasirg in\value due 10 its condition. Unless it is determined pursuant to
Section § thal repair or restoration is not econorucally feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or dairnge If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the ¥riperty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has relcased proceeds tor such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in. a-series of Progress paymenis as the work is
completed. If the insurance or condemnation proceeds are nol sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the complesar of such TEpair or restoration.,

Lender or its agent may make reasonable entries upon and insnections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvement.-on the Property. Lender shall give
Borrower notice at the time of or prior 10 such an interior inspection specifyir'g such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during #ieLoan application process,
Borrower or any persons or entities acting at the direction of Borrower or witl, bezower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements %o Leqder (or failed to
provide Lender with material information) in connection with the Loan, Material represent.tons include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrover's principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrvinznt. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) therc is
a legal proceeding that might significantly affect Lender’s interest in the Property andfor rights under *his
Security Inswrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeitre, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or () Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate 1 protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in cowt; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneons Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied 1o restorarion or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right 10 hold such Miscellaneous Proceeds until
Lender has had an opportunity 1o inspect such Property 10 ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed, Unless an
agreement i$ made in writing or Applicable Law Tequires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
Testoration or repair is not economically feasible or Lender’s sccurity would be lessened, the Miscellaneons
Proceeds shall = a»plied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower, Such Miscelianeous Proceeds shall be applied in the order provided for
in Section 2. '

In the event of a'wai taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the suitis Secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

n the event of a partial taki'ig, destruction, or loss in value of the Property in which the fair market
value of the Property immediaiely ‘oefore the partial taking, destruction, or loss in value is equal w0 or greater
than the amount of the sums securcd )y this Security Instrument immediately befare the partial taking,
destruction, or loss in value, unless Borrawer and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by (the amount of the Miscellaneous Proceeds multiplied by the
foliowing fraction: (a) the total amount of the svxis secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market va'ae of the Property immediately before the pardal taking,
destruction, or loss in value. Any balance shall be paid o Borrower.

In the cvent of a partial taking, desmuction, or loss in-value of the Property in which the fair market
value of the Property immediately before the partial takng, ‘destruction, or loss in value is less than the
amount of the sums secured immediately before the parna’ tzking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellanzovs Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are thep Jus,

If the Property is abandoned by Borrower, or if, after notice by lerder 1 Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award 1o sentle 2-Claim for damages, Borrower fails
to respond 10 Lender within 30 days after the date the notice is given, Lender 's authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property-or4o the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in‘rerard 1o Miscellaneous
Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Le-ider’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if 2ce<icration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairssit of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or clxim
for damages that are atributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied o restoration or repair of the Property shall be applied
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate {0 release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

tnitlals; ?j
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not affect other provisions of this Security Instrument or the Note which can be given effect withour the
conflicting provision.

consent, Lender may °quire immediate payment in full of all syms secured by this Security Instrument
However, this option shali pot be exercised by Lender if such exercise is prohibited by Applicable Law,

provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower Must pay #..5ums secured by this Securiry Instrument. If Borrower fails to pay these
SUmS prior to the expiration of this neiiod. Lender may invoke any remedies permitted by this Security
Instrument without further notice or detuand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcetieit of this Security Instrument discontinued at any time prior

(c) entry of a Judgment enforcing this Security Instrumert. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Securiiy Ynstrument and the Note as if ng acceleration
had occurred; (b} cures any default of any other covenants or agreements:

Property ang rights under this Security Instrument; and (d) takes sucii’ actionos Lender may reasonably
require to assure that Lender’s interest in the Property and rights under hjs Security Instrument, and
Borrower’s obligation to pay the sums sécured by this Security Instrument, shall ¢ontnue unchanged unjegs
as otherwise provided under Applicable Law. Lender may require that Borrower Pay such seinstatement syms
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (t) meney order: (c)
certified check, bank check, weasurer's check Or cashier’s check, provided any such check 13 Irawm upon an
instimtion whose deposits are insured by a federal agency, instrumentality or entity; or (d) Elec(-onjr Funds
Transfer. Upon reinstatement by Borrower, this Security Instrumen; and obligations secureq hereby shall
remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shall nog apply i die

e
fnitlals:
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclcsue, If the default is not cured on or before the date specified in the notice, Lender at its
option may rejuire immediate payment in full of all sums secured by this Security Instrument without
further deman( »ard may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect-ull :xvenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reascosble attorneys’ fees and costs of title evidence,

23. Release. Upon payzuent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sheil pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, Lut only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under £ pplicable Law.

24. Waiver of Homestead. In accordaice with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homcsiead exemption laws.

25. Placement of Collateral Protection Insurancz, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreenicn: with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrowei s cullateral, This insurance may, but need not,
protect Borrower'’s interests. The caverage that Lender purchases riav not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the-collateral, Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with (vidence that Borrower has obtained
insurance as required by Borrower’s and Lender's agreement. If Lender purchases insurance for the
coliateral, Borrower will be responsible for the costs of that insurance, incluzing inierest and any other
charges Lender may impose in connection with the placement of the insurance, wiiii tte effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be addéd to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the <ost of insurance
Borrower may be able to obtain on its own,

Inltials: { R {‘
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"STATE OF ILLINOIS, C o0 I County ss:
1, SodA. Dioris , a Notary Public in and for said county and

state do hereby certify that F RANK qu,%gc Toe 5o

personally known 10 me 10 be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shefthey signed and delivered the said
insirument as his/hesftheie free and voluntary act, for the uses and purposes therein set forth.

Given un”er my hand and official seal, this 2 A dayof Wover»B3<7C Q004

My Commission Expizes;) 5 - &~ 04 /4@ &/bw
‘ 4

"OFFICIAL SEALY  § —
Sona Diorio Notary Publ

Notary Public, State of Yllinois
My Commission Exp. 5/28/2006

. —
‘lnuials;[.'zf,
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
gléEl\\I/%TERANS AFFAIRS OR ITS AUTHORIZED

THIS VA GUARANTFEL LOAN AND ASSUMPTION POLICY RIDER is made this  22nd day
of November ( 2002 | and is incorporated into and shall be deemed to amend
and supplement the Mortgage, D2ed of Trust or Deed to Secure Debt (herein "Security Instrument”) dated of
even date herewith, given by he undersigned (herein "Borrower") 1o secure Borrower's Note 10

National City Mortgage Services Co

(herein "Lender") and covering the Propery described in the Security Instrument and located at
5133 SAINT CHARLES RD, BERKELE!, Illinois 60163

[Propeny Adsiess]

VA GUARANTEED LOAN COVENANT: In addition to the c2venanis and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as feliows:

If the indebiedness secured hereby be guaranieed or insured under.7i4e 38, United States Code, such Title
and Regulations issued thereunder and in effect on the date hereof shall govern the nghts, duties and
liabilities of Borrower and Lender. Any provisions of the Security Instrument ¢r other insruments executed
in connection with said indebtedness which are inconsistent with said Title o-Reymlations, including, but not
limited to, the provision for payment of any sum in connection with prepaymeni of the secured indebtedness
and the provision that the Lender may accelerate payment of the secured indebtediiess mursuant to Covenant
17 of the Security Instrument, are hereby amended or negated to the extent neccssary 'o conform such
instruments to said Title or Regulations.

MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

@@-mau {8705) 1/95
YMP MORTGAGE FORMS - (B00)521-7291




ﬁ

UNOFFICIAL COPY

Benefits," the Morigages may declare the indebtedness hereby secured a; once due and payable ang may
foreclose Immediately or Ndy exercise any other rights hereunder or take any other Proper action as by law
provided.

TRANSFER OF THE PROPERT /- 7%s loan may be declareq immediately due and Payable upon transfer of
the property securing such loan 1o any uangferee, unless the acceptability of the assumption of the Ioan is
established pursuant 1o Section 3714 of Chepriz 37, Title 38, United Stateg Code.

An authorized trangfer ("assumpu’on") of the prepety shal alse pe subject to additiona] covenants and
agreements as set forth below: .

(a) ASSUMPTION FUNDING FEE: A fee equal to one-i;a1; of 1 percent (:50%) of the balance of this loan
as of the date of wangfer of the property shall be Payable at tie iime of transfer to the loan holder or its
authorized agent, as trustee for the Deparment of Veierans Affairs, 7 e assumer fails to pay this fee g the
time of wransfer, the fee shall constitute an additional debt 10 that alread; secureqg by this instrument, shall bear
interest at the rate herein provideq, and, at the option of the Payee of the i1 debiedness hereby secured or any
transferee thereof, shall pe immediately due and Payable. This fee js automaricaiiy waived if the assumer is
Xempt under the provisions of 38 U.S.C. 3729 (¢).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to aliow assumption of
this loan, a processing fee may be Charged by the Ioan holder or its authorized agent for jeger Nining the
crediworthiness of the assumer and subsequently revising the holder’s Ownership records whei; ar. grproved
ransfer is completed. The amount of thig charge shall not exceeq the maximum esiblisheg ry. the
Department of Veterans Affairs for a lean to which Section 3714 of Chapter 37, Title 38, United St_a[e: Cade
applies.

tnitials: E . 2
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IN WITNESS WHERECF, Borrower(s) has executed this VA Guaranteed [oan and Assumption Policy
Rider,

-Borrower c JORD

-Borrower

J -Borrower -Borrower
-Dj"ah'er -Borrower
-Borrower - ~Borrower

%5sau (9705) Paga 3 of 3




