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THIS MORTGAGE ("Security Instrument”) is siven on November 30, 2001
The Mortgagor is Larissa V Boulter, an armarried person
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("Borrower"). This Security Instrument is given to CNI National Mortgage ©

which is organized and existing under the laws of State of Maryland , and
whose address is P.0. Box 3050, Columbia, MD 21045-6050
("Lender"). Borrower owes Lender the princ.pal sum of
One Hundred Nineteen Thousand and 00/100
Dollars (U.S. $119, 000,00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, withi the full debt, if not paid earlier, due and payable on December 1, 2031
- This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
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of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
does hereby mortgage, grant and convey to the Lender the following described property located in
COOK County, Illinois:

Parcel ID #: 03-32-235-028/1045
which has the address of 525 S.CLEVCLAND AVE.. 105, Arlington Heights (Street, City],
Illinois 60005 [Zip Code] ("Property Address");

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all easements,
appurtenances and fixtures now or hereafter a“part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the forcgning is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfally seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Properiy is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the (itle to the Troperty against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenaiits' for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instryzient covering real property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS,

1. Payment of Principal, Interest and Late Charge. Borrower shall pay whea due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall \nclude in each monthly
payment, together with the principal and interest as set forth in the Note and any late charges, a’sut for (a) taxes and
special assessments levied or to be levied against the Property, (b) leasehold payments or grounc rents on the
Property, and (c) premiums for insurance required under paragraph 4. In any year in which the Lenicr/must pay a
mortgage insurance premium to the Secretary of Housing and Urban Development ("Secretary"}, or in any year in
which such premium would have been required if Lender still held the Security Instrument, each monthly payment
shall also include either: (i) a sum for the annual mortgage insurance premium to be paid by Lender to the Secretary,
or (i) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary,
in a reasonable amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these
items are called "Escrow Items" and the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated
disbursements or disbursements before the Borrower's payments are available in the account may not be based on

amounts due for the mortgage insurance premium.
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all installment items (a), (b), and () and any mortgage insurance premium instaliment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior.to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with ary h2.ance remaining for all installments for items (a), (b), and (c).

3. Applicatior of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of th monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as requires;

Third, to interest due undar'ine Note;

Fourth, to amortization of the princival of the Note; and

Fifth, to late charges due under th¢ Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, agaiist any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shal’ b: -naintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all improvemenis on the Property, whether now in existence or subsequently
erected, against loss by floods to the extent required by ine Jecretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and any renewa's-shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate arice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned is kerzhy authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and to Lerder jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied in the order i raragraph 3, and then to prepayment
of principal, or {b) to the restoration or repair of the damaged Property. Aiy apolication of the proceeds to the

principal shall not extend or postpone the due date of the monthly payments which z-z-referred to in paragraph 2, or -

change the amount of such payments. Any excess insurance proceeds over an amoun; reired to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legaliy entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the V'roprty that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies in feice shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan A pplication;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty
days after the execution of this Security Instrument {or within sixty days of a later sale or transfer of the Property)
and shall continue to accupy the Property as Borrower's principal residence for at least one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Botrower's control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantiatly change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or
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abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and fee tifle shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned ard shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note-and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Note ard this Security Tnstrument, first to any delinquent amounts applied in the order provided in
paragraph 3, and thex. to zrepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due date it monthly payments, which are referred to in paragraph 2, or change the amount of such
payments. Any excess proczers-over an amount required fo pay all outstanding indebtedness under the Note and this
Security Instrument shall be paid t the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges, fip’sand impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time directly to the enfity which is owed the payment. If failure to pay would adversely affect
Lender's interest in the Property, upon Lender's request Borrower shall promptly furnish to Lender receipts
evidencing these payments.

If Borrower fails (o make these payments or the pzyments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Jastrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a proceering in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's
rights in the Property, including payment of taxes, hazard insui?:ce and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph siali hecome an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear intérzs from the date of disbursement, at the Note
rate, and at the option of Lender, shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lieti-in » manner acceptable to Lender; {b)
contests in good faith the lien by, or defends against enforcement of the lien in. legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien; or (c) securesirom the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lesider determines that any part
of the Property is subject to a lien which may attain priority over this Security histrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or moie of the actions set forth
above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or
(if) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained
in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)} and with the prior
approval of the Secretary, require immediate payment in full of all sums secured by this Security Instrument

if:
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold

or otherwise transferred (other than by devise or descent), and

(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. T"iis Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Secrztary,
{e) Mortgage Mot Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be eligible {or insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at its optioi, equire immediate payment in full of all sums secured by this Security Instrument. A
written statement of ‘apy authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insure thir-Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwithstandiig 'th= foregoing, this option may not be exercised by Lender when the
unavailability of insurance is solely. due to Lender's failure to remit a mortgage insurance premium to the
Secretary.

10. Reinstatement. Borrower has a right » be reinstated if Lender has required immediate payment in full
because of Borrower's failure to pay an amount dus rader the Note or this Security Instrument. This right applies
even after foreclosure proceedings are instituted. "Po' reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrower's accrunt current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosure costs a4 ceasonable and customary attorneys' fees and expenses
properly associated with the foreclosure proceeding. Upon reinsiatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as if Leiid<rhad not required immediate payment in full.
However, Lender is not required to permil reinstatement if: () /Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years immediatciy preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude foreclosure on (ifferent grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Tustrument. A

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extexsicn of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successor in
interest. Lender shall not be required to commence proceedings against any successor in inteest.or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instremer< by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lzn7er in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy. _

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and wgreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b)
is not personally cbligated to pay the sums secured by this Security Instrument; and {(c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower's consent.
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law: Severability. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which.can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Mote are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

16. Hazardous Subsitances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances ox or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in visiation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storage on tiie) Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actua! knovledge. If Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other rzuediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necessary reriedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substaces™ are those substances defined as toxic or hazardous
substances by Environmental Law and the following substardes: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvénis; materials containing ashestos or formaldehyde,
and radioactive materials. As used in this paragraph 16, "Environiozaral Law" means federal laws and laws of the
Jurisdiction where the Property is located that relate to health, safety or cifvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Tepder all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents to collect the rents i evenues and hereby directs
each tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to
Borrower of Borrower's breach of any covenant or agreement in the Security Instrument, Bocrower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower! Thiis assignment of
rents constitutes an absolute assignment and not an assignment for additional security only,

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be heid by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Londer shall be
entitled to collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents
due and unpaid to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the reats and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable

attorneys' fees and costs of title evidence.
If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires

immediate payment in full under Paragraph 9, the Secretary may inveke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act"} (12 U.S.C. 3751 et seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Liender under this Paragraph 18 or applicable law.

19. Release. Upoii_payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without churer to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Homesteas. Borrower waives all right of homesiead exemption in the Property.

21. Riders to this Security Instrument_If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenznis of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of (his Security Instrument as if the rider(s) were a part of this Security

Instrument. [Check applicable box(es)].

Condominium Rider ] Gicwing Equity Rider Other [specify]
[ 1 Planned Unit Development Rider [J Gradusied Payment Rider ARM Rider

21405418
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in

any rider(s) executed by Borrower and recorded with it.
(?%VLWJ ZL @1’%%]/ (Seal)

Witnesses:

-Witness Larissa V Boulter -Borrower

£ (Seal)
-Witness -Borrower

'S {Seal) (Seal)

-Borrower -Barrower

- (Seal) (Seal)

‘Borrower -Borrower

(Séiy (Seal)

-Borrower -Borrower

]
STATE OF ILLINOIS, . S County ss: 49/[ (y
I, L[/}\.l , a Notary Public‘ir'and for said county and state do fiereby certify
that Larissa V Boulter #an unmarried person

, personally known to me to be the same pereur{s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged thar
signed and delivered the said instrument as free and voluntary act, for the uses and purposes therein

set forth,
Given under my hand and official seal, this %«’}/‘” day of N ﬁml@(/‘« '?/07)/ .
My Commission Expires: - é
r\Q%’L ) P
T

Natary Public

i OFFICIAL Efvﬁ;s
TEFANI G

NOTAP.% BUBLIC, STATE OF ILLINOIS

MY COMMESON EYPIRES 0-24-2005
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CONDOMINIUM RIDER

TIIS CONDOMINIUM RIDER is smade (his  30th thay ol Novewber . 2001 .
and is incorporated inte and shall be deermed to amend and supplement (he Metigage, Deed of Trust or
Servclly Deed (“Securlly Instrumeni®) of die same dale given by ihe undersigned (*Borcawer”) o secure
Binwiser's Note ("Nole") ta CNI Natlone! Mortgoage Co.

{"Lender) 4FZie sume date and covering the Property deseribed in the Security lstrwent and locatud ai:
525 S.CLEVELANU AVE., 105
A linglon Heights, 1L GOO0S
1mropesly Adkdieci]
The Propeety icludfes acadt i, wpeliee with a0 audivlled foterest in the enmmun elements al, 2
condoininivm project kndwn as,
SCARSDALE CONDOMINIL

IR of Cancbandaion Myoject]

{"Gandominiom Project”) . W e vl Sassociation or othee entily which acis for (he Conttominiom ojert
("Owmers  Association”) halds titte 6 jropenty Tor the benelt or use of its wemnhers or shaceholiters, i
Peoperly also Breludes  Boreower's intevest I 200 Swoees Association and the uses, pracemls and herellis of

Borvoawver's fmeresi.

CONDOMINIUM COVENANTS, 0 sudtior e it coveasints mnd agrerowts e i il Secuity

liastewaront, Doreoveer sud Lember Tordher covenand ed Cpeee ag Belows:

A R long as the Qwoers Associaflun soaiotaing, =il gemally accepted insarmnee cacriee, 10 " arastier”
ar “blwker” pollcy Esaring all peopery selisl 2 the condominbon docmeids, ncheding all
wnprevements now existing or heeeafier ereciwd o4 e Propedty, and sich palicy Is satisfaclory to
Tender aold peovides inswenee coveragee s the ameontdor e peciods, and apainst e bazards
emder veguives. including e and shee faganils neleoed witlin the teem “etended coverape,” aml
lass by Nood, 10 e exieot cequiied By the Sececlary, Mce: (i} Lemler waives the prm!Txiun in
Pavagraph 2 al this Security Instrument for the monttny  paymie=m Lender ol one-wellih o (e
yearly premium fostalbments for hozord fisarance on e Peoperty, b (i) Borrower's obBgation
unther Paragraph 4 ol this Secwdiy insinonesd (o maintaie Tazard insuracer coverage on the Properly
is deemed safishied jo the exient that the required coverage is providad by the Guwuers Assaciation
policy. Borrgwer shall give Lender prarpt soitee of any lapse 1 seyu’.cd Dazard insurance coverage
st of any fosg gecurring [rom a hazard, e the cvent of & distribution ¢ uepd tuturance proceeds in
Tieu of resloraliou or repair following a loss to the Properly, wheiher fo tha coidominium unit or to
the comnon elaments. any proceeds payable 1o Borrower are hevaby assigoou and chall be pakl o
Lender for application to tic swus secured by this Sccurity husirument, wilh £ ny eyress paid (¢ {he

ealily legally eatitled therety,
i

FIA Muliistale Cundeminium Rider - 10795

@’-588 (35071.01
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2. Boreowee prontses to pry all does and nssessments iopused pursaant to tie legal fosimments creating
andd povernizg the Comlomduinn Project,

C. i Borrower does nat pay condominiam dues and assessiwnts when dug, then Leader uay iy then.
Any amounts disbursed by Lender wacler this paragraph C shall become additional deb( of Burrower
secured by (e Security Insicement, Unless Borrower and Lender ngree 10 other (erms of payment,
fliese gmouats shall bear interest fram the date of disbursement af the Nole cate und shall be payable,
wiill interest. upon notice frum Lender (o Borrower requesting paywiend,

BY SIGNING BELOW, Borrower accepds amd agrees to the lerms and provisions cantained G (s

Comntlomintium Rider,

{ .
Cﬁt :,‘l,éd & V /@ ﬂt»&‘f £ MS(‘H') (Seab

Larissg V. Boulter -lharnnwer Herrnwer
(Seal) e oo 8ea)
Neruwer Hatypanwer
& {Seal} : {Seal]
Normwer Mo m
-l
.. <3
5al) {Seal) TP
Tharmy r -Barruwer e
by
-
™
@586 19601101 rage 2 el
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Case Nu,
137-1435965-731 |

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is wiade this Thirt leth day of Novembar , 2001
sad s incorpurated Into awl shall he deemed 1o amend and supplement the Morigage, Deed of Trust or
Serurity Deed (~Securkty Insirument®) of the same dato given by the undersigned (*Borvawer”) to secure
Zarlawse's Note ("Note”) io CNI Natlona) Mortgage Co.

{the “Lesier?s of the same date and covering The property described in the Security Instrument aud localed at:
525 5.CLEVELAND AVE.
105
Arlington Heights. IL 60005
[Mraperiy Addderesf

THE NOTE CONTAINS PROVISIONS AJPOWING FOR- CIANGES  IN THE
INTEREST RATE “AZ00 THE MONTHLY DPAYMENT. THE NOTS TIMIS 1HE
AMOUNT THE BORIOV/ER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM R/ TE THZ BORROWER MUST PAY.

ADDITIONAL COVENANTS. Ir “adilitton 0 the coverants and agrerments made In the Securtiy
Instrument, Boreawer zud Lendes Turther coverint oue agree as ollows:

INTEREST RATE AND MOMTIILY PAYMEIU ZHANGES
(M) Change Date
“The duterest pate way change on e fivst day of Ap©it , 2003 2wl e Lt alay
af pach swecettling year. “Cliange Dare' ineans each daleii wiseh the interest rate canld clange.

21405418

{3} The Tidex
Beploning with the firsi Chounge Date, the interest rale wil Ve basud op au Index. “Tndex” means (he

weekly averape yleld ov Unied Stutes Treasury Seraritbes ajustaA L n constant maturily of e year, as made
avattible by ihe Pederal Reserve Board. “Careent fidex” means the mrast Jecens lindex figare wvallahle 30 days
Lefore the Change Date. I he ladex (s defined above) is so longer avirlable, Lecder will use as it nuw diddex
any inslex presriled by the Secrctary. A used in this Rider, "Secretary muaps (he Secrehary of 1 luusing and
Urban Developmsent ar bis ar her desipnee,” Leude: will give Boreower uolice ) vie e Indey,

FHA Mubistate ARM Rider « 10/85

(ZD-591m0n [
wmmmncx_ FORMS. . {ROGISE 12294 HII[HIII”I[N'Ii"m"’IU!:!

Tage 1072 sk lll H!I’ 1'h
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(C) Calettation of literest Rate Chaapes

Befare cach Change Nate, Lenler swill caleulaie 3 opw fterest rdte by adiding a margin of Two and
One-Half purtentage polat(s) ( 2.500 %)
the Current fndex anl rowding the sum to the nearesl one-cighth of oue percentage paint 0.125%). Subject
{o the Limits stated by paragraph {D) of this Rider, (his rommled amaunl will be the new lilerest tale until the

next Change Date.

(D) Limits on laterest Role Changes

The existing intersi rate will never tucicase or decrease by more than one percentage paint {1.0%) on
any gl Chanpe Date. The Interest sate wlll never he more tian five percentage polnis (5.0%) higher or
tawer #lau 3% indtial Juterest rale. as stated in arayraph 2 ol the Note.,

(&) Calemiation of Payment Change

If tho intorest=aie changes on a Clange Date, Lender will calculate ibe 2imount of monihly paymen! of
principal and iniirest, whizh would be necessary to repwy (hie unpaid principal bataace o full av the Maticdty
Date at the new Juvcres” rale (hraugh substatdally pual paymrats, n ukakiag such caleulation, Lumder will wse
e wnpadd principal batance ceiich would be awed o e Clanpe Rate i there Jad hee so defaaltfn payment
on the Nyle, reduced by U e ame it of any prepaymcits fa principat, "The resull of s calcalation will e the
amouni of the new montly =yeed of principal aml ferest,

(I} Naties ol Chaupes

Leader wilk give notice W Borvason ol any cange 1 the Iuierest cate and onliky gaginent anieand. The
notice must be given al least 25 days hoio ¢ tie new wontkly payment ameunt 15 due, snd nust gel Torth (i) the
date of the notice, (i} (he Change Dale. (i) <ia ol interes! rate, {iv} Ihe new Wnigrest rate, {v) (he vew
wontlly pryment amownt, {vi} the Cyrrenl Incex and the date 1t was pulilished, (vii) the method af calcalaling
it chanpe i wimiliy gy anee, aad G2 g other information whicls uay be reepeired by taw fiom
tinwe to fime,

21405418

{G} Eftective Date of Chayes

A new imterast cate calewlared in acenecdance with paragr s () and (D) of this Rider will lecome
Mective oa the Clange Date, Boorawee shall makee a paymd 3 Ui new uoally amoont hepinlng on e
first payment dale which oceurs at feast 25 days afier Lender bus given Borrower (he nofice of changes
vequired by parageaph (F) of this Rigler. Burvawer shall kave ag-aligation A= nay any increase i the wianthly
payment amounl cajculated in accardance wiih paragraph (E) of this Ride. Tor any payment date occurring teys
ihan 25 days aler Lewder has given the reguired notee. 16 e maclly peyment amount calgudated in
accordance with paragraph (B} of this Rider dvereased, bl Lender Failed to plvecinely antice of he decrease
andd Dorrowee madde aay stonilly paynieml snioumis excrading the payment arani. vehich should have been
stated in a timely notice. then Borrower has 1k oftlon to cither (1} demand the 7otuer’to Borrower of any
excess payment. wilh nirest therean at e Noie raie (o rate equal 16 e luerest raie S i shonld have been
staigd iy 0 Gaely noticed, ar () request that any excess payent, with interest thurea 1 al 2 Naoie rale, be
applied ss paymenl of printipal. Lender's abligalion (o relurn any cxcess payment with inCzreston desnand is
uot assiguahile even il ihe Nole is otlierwise assigne:d Lefore the demand for return is imade.

@égumv: Page 2ol 3 skt
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%ok 99 304d W10 ok

BY SICNING BELOW, Dorrower accapts and agrees fo the terms and covemants contatued i this
Adjustabls Rate Rider,

all’?}"fﬂl ;@ quﬁ“lr' (Seal) {Seal)

Larissa V Boulter larrowes Tuwrower
{Seal} (Seal)
-Ikwrnwnr florrower
A {Seal) : (Seal)
-ltorrowrer -arrower
Z {Seal) (Seal)
RBorrower Tinrrower
L o)
-l
) =
Yy}
—
=
vl
o
@65““'“', Fage d ol 3
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Exhi?i? “At C
FRA |1Tinois Mortgage
-Given By: Larissa V Boulter

UNIT NUMBER 115 IN SCARSDALE CONDOMINIUM AS DELINEATED ON A SURVEY OF PARTS
OF CERTAIN LOTS IN BLOCKS 1,2,8 AND 9,VACATED ALLEYS AND STREETS IN

ARL INGTON HEIGHTS PARK MANOR,BEING A SUBDIVISION IN THE EAST 1/2 OF THE
SOUTH EAST 1/4 AND THE EAST 1/2 OF THE NORTHEAST 1/4 SECTION 32, TOWNSHIP
42 NORTH,RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS,WHICH SURVEY |S ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF
CONDOMINIUM MADE BY LASALLE NATIONAL BANK,AS TRUSTEE UNDER TRUST NUMBER
38616 ,RECORDED IN THE OFFICE OF THE -RECORDER OF DEEDS OF COOK COUNTY,
ILLINOIS,AS DOCUMENT NUMBER 24461711, TOGETHER WITH AN UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS APPURTENANT TO SAID UNIT AS SET FORTH ON

SAID DECLARATION IN COOK COUNTY, ILLINOIS.
PIN# 03-32-235-026-1045

COMMONLY KMUMN AS:
525 S, CLIVELAND AVE. #105

ARLINGTON HEGHTS, tL.60005

11/30/01 10:33:49 04514609
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