UNOFFICIAL Cejpgeenis

Return To: 2002—-312-18 13:38:52
Central Illinois Bang Cuok County Recorder 74,50
Bloonington 1L 61708 ULERIR 0N A
309-662-6693 0021408016

Prepared By:

Chip Strahl

1801 £ Empire St Ste 2
Bloomington IL 61704
309-662-6693

— [Space Above This Line For Recording Data) £ ; é

MORTGAGE

MIN 1001549000C0048127 /@IJ

DEFINITIONS

Words used in multiple sections of this document ire czfined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardirg the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated * © December 4th, 2002 ,
together with all Riders to this document.
(B) "Borrower" is Jennifer J May and Bndrew May, wife and husband

Borrower is the mortgagor under this Security Instrument.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is Central Illinois Bank

Lenderisa Corporation
organized and existing under the laws of The State of Illinois
Lender's address is 1801 E Empire St Ste 2, Bloomington IL 61704

(E) "Note" means the promissory note signed by Borrower and dated December 4th, 2002
The Note states that Borrower owes Lender Three Hundred Thousand and no/100.

Dollars
(US. § 30G,000.00 ) plus interest, Borrower has promised to pay this debt in regular Periodic
Payments and tn pay the debt in full not later than January 1st, 2033
(F) "Property" rieans the property that is described below under the heading "Transfer of Rights in the
Property."
(G) "Loan" mean: the-debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Kiders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Purrower [check box as applicable]:

[x] Adjustable Rate Rider <] Condominium Rider [] Second Home Rider
Balloon Rider [ ] Ftaria»é Unit Development Rider [_] 1-4 Family Rider
[] VA Rider L] Biweekly-Payment Rider L] Other(s) (specify]

{D "Applicable Law" means all controlling arplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (tha: have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessmenuts! means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property ©y 2 condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, Otfier than a transaction originated by
check, draft, or similar paper instrument, which is initiated thronzii an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or author1ze ) financial institution to debit
or credit an account. Such term includes, but is not limited to, point-oi-s2ie transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, aid. automated clearinghouse
transfers.

(L) "Escrow Items" means those itemns that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damage:, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Sictioa 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or azy yart of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

{N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defauit-cn,
the Loan.

{O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook fName of Recording Jurisdiction]:
See Attaciie Exhibit A
Parcel 1D Number: 14-29-320-047 which currently has the address of

2147 W. Roscoe Ave. #3E [Street]
Chicago Ciy], Minois 60618 {Zip Code}

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property “All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing, is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS huolds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right. to ¢xzreise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Property: and to
take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against al
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

TOperty,
prep UIXIIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, withort waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in‘die.uture, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied fands. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If@eirawer does not do so within a reasonable period of time, Lender shall either apply
such funds or return them o*Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the iNote immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futuie against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or-performing the covenants and agreements secured by this Security
Instrurnent.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender tnall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under tie Nste; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the ¢rder in which it became due. Any remaining amounts
shall be applied first to late charges, second to any otier amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may o¢ applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Zender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and-t. the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is apy lied te the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dus. ¥oluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds (o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Period.- Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pryments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of arionnts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any: (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Instrance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at 2ny time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply
the Funds at'the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estima.es/of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall ‘be Zeld in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (inz.vling Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Banl. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender snal. not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account. or verifyinz-the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lencer to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pzid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower /ard Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give t¢ Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as zefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. 1¥ there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requicec by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordanse rvith RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow;-as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lenler tae amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 month’y. ayments.

Upon payment in full of all sums secured by this Security Instrument, Lepacrshall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehOld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmezis v .any. To

the extent that these items are Escrow Items, Borrower shall pay them in the manner provided 1p/Section 3.
Borrower shall promptly discharge any lien which has priority over this Security Instrumeut unless

Borrower: (a) agtees in writing to the payment of the obligation secured by the lien in a manner accenizole
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrowe: to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, ccriification and tracking services; or (b) a one-time charge for flood zone determination
and certification cerices and subsequent charges each time remappings or similar changes occur which
reasonably might alfect such determination or certification. Borrower shall also be responsible for the
payment of any fees itapused by the Federal Emergency Management Agency in connection with the
review of any flood zone detzrmiination resulting from an objection by Borrower.

If Borrower fails to m2i.itain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and_Rorrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Thevefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in tne Property, or the contents of the Property, against any risk,
hazard or liability and might provide greatr /r lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance chverzge so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any imounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Se curity Instrument. These amounts shal] bear interest
at the Note rate from the date of disbursement and shali'be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals 0f'suh policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgag. clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have thc right.t.hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all reseipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not ofl.eiwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stardars mortgage c¢lause and
shall name Lender as mortgagee and/ot as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier'and Lender. Lender
may make proof of loss if not made promptly by Borrower. Uniess Lender and Borrower othe-wise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by-Le.idsor, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically féasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure. ine
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered -o settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amou:nz.vapaid under the Note or this Security Instrument, whether or not then due.

6. Occupaney. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within ¢0/d-vs after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's rrincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which aré beyond Borrower's control.

7. Preservation, Maiutenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propuity, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repiir.Jr restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to_svsid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and vsstoration in a single payment or in a series of
progress payments as the work is completed. If the insuranc: or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ot Eorower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and-inspertions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements hn the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyiry such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrover ‘or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information o ttutements to Lender
(or failed to provide Lender with material information) in connection with the ‘Losn. Material
representations include, but are not limited to, representations concerning Borrower's cecuprucy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and {(c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities tutned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all

actions authorized under this Section 9.
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment. . . . .
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Borrowér acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage *asurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay ih< premiums required to maintain the Mortgage Insurance in effect. 1f, for any reason,
the Mortgage Insurarce.coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such.inswrance and Borrower was required to make separately designated payments
toward the premiums for Meizage Insurance, Borrower shall pay the premiums required to cbtain
coverage substantially equivalert-(o the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lendci./if substantiaily equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay :0 Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve ‘niien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that thé J.024 is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings o1 such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in th¢ ainount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes-available, is obtained, and Lender requires
separately designated payments toward the premiums for Morig2ge Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower ‘w25 required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowe. shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-reurdable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wiiiien apgreement between Borrower and
Lender providing for such termination or until termination is required by (App.icable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in.ine Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the itete), for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not‘a jarty to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tirne to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Tkese ngreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party.{o. farties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Monzage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsuier,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated antomatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shail be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and ‘restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless.an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Precses, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proczeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceliancens Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with he excess, if any, paid to Borrower. Such Miscelianeous Proceeds shall be
applied in the order provideq f=in Section 2.

In the event of a total taking; destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the susus secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before tae partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured 0y, this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Boricwer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced Ly the amount of the Miscellaneous Proceeds
rultiplied by the following fraction: (a) the total anwount of the sums secured immediately before the
partial taking, destruction, or loss in value divided Ly (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in “alue. Any balance shall be paid to Borrower.

In the event of a partial :aking, destruction, or loss in value ¢f the Property in which the fair market
value of the Property immediately before the partial taking, destriction, or loss in value is less than the
amount of the sums secured immediately before the partial taking; destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proleeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lewnder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settls a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is givel, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right ol action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civit or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lerde's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a} is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this SeCurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and {(C> agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accominodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the/provisions of Section 18, anmy Successor in Interest of Borrower who assumes
Borrower's obligations under<his Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights ana benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liahtiy under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreererts.of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors ?ia assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of pruseriing Lender's interest in the Property and rights under this
Security Instrument, including, but not limited-io; attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of expressandhority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibiticn on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instruznent or by Applicable Law.

If the Loan is subject to a law which sets maximum lorz charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduséd hy the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected fror: Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this-refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If < v2fund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance 0 any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrewsi might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this S=curity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall-Ge deemed to
have been given to Borrower when mailed by first class mail or when actually deliverec to 3orrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all’Boriawers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property ~ddress
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promsil
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrowei s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrswer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tiansler of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in theProperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial.in*zrests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, e Zptent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part f i~ Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and 2 ozneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender mav require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Leuder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums se.nred by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this perind; Lender may invoke any remedies permitted by this
Security Instrument without further notice or dema)d on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement oithis-Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Pryverty pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law might spccily for the termination of Borrower's right
1o reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due unaer this Security Instrument and the Note
as if no acceleration had occurred; (b} cures any default of any other cov<iiants or agreements: (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limiied to, reasonable attorneys'’
fees, property inspection and valuation fees, and other fees incurred for the pumiose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes sach action as Lender may
reasonably require to assure that Lender's interest in the Property and rigiis under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instruient, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require tha'-Rorrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecte] bv Lender: (a)
cash; (b} money order; (c) certified check, bank check, treasurer's check or cashier's check, nrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instruineatality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instruinent-and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However his
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan 1s
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law . plovides a time period which must elapse before certain action can be taken, that time
period will be dzemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to curc-giien to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Seoticn 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Sectios20.

21. Hazardous Substanczs- As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keroseue, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materia's containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws ani laws of the jurisdiction where the Property is located that
relate to health, safety or environmental proteciion:(c) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as defin2d in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, dispssal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on‘or.n.the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) thats in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {¢) which, due to/ne presence, use¢, of release of a
Hazardous Substance, creates a condition that adversely affects the value-of {ne Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Prcperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normial rasidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in con<umer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Froncrty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge,” ‘b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release 6. a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosuce. If the default is not cured on or before the date specified in the notice, Lender at its
option may refuire immediate payment in full of all sums secured by this Security Instrument
without further (eri»nd and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled te/calest all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limii=q #2, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon pay:ment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but op!y-if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordanc: with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinois homestsad exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lendet's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in ceunection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after prcvidiiyg Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurauce, including interest
and any other charges Lender may impose in connection with the placement of 1ae insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:;

' /J L/ia_, /L/ ¢ (Seal)

Andrew May -Borrower

~ (Seal) (Seal)
-BoToyer -Borrower
(Seal) /), (Seal)
-Borrower -Borrower
(Seal) a (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, Cook County ss:
I, The Undersigned » & Notary Public in and for said county and
state do hereby certify that Jennifer J May and Andrew May

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this 4th day of December 2002

My Commission Exzire:: f /(// /(/

Noltaér Public The Undersigned

'Mﬁﬁ&%’»ﬁﬁﬁ-ﬁ}?f %‘3;;
“OFFIC1A . SEAL
SLSAN M WANROSE

Nolavy PLo ¢ Sate of I ngg

@ My Commissgn E-pres 081805 g
3 L4 IS LDU TN B g
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LAWYERS TIMLE INSURANGE

Commitment Number: 19883-CC .

. SCHEDULE ¢
f PROPERTY DESCRI: TIOM

The tand referred to in this Commiiment is described as lu/ows:

PARCEL 1:

UNIT 3E TOGETHER WiTH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
2147 W.ROSCOE PLACE CONDOMINIUM AS DELINEATED AND (1 FINED IN THE DECLARATION
RECORDED A5 DOCUMENT NO. 0010040783 IN THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION

18, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAI IN COOK CQOUNTY,
ILLINOIS -

PARCEL. 2:

EXCLUSIVE USE FOR PAR NG PURPOSES [N AND TO PARKING SPACE NO. P-2, A LIMITED COMMON

ELEMENTS AS SET FORTH/A%D DEFINED IN SAID DECLARATION OF CONDOMINIUM AND SURVEY
ATTACHED THERETO

PARCEL 3:

| ‘; EXCLUSIVE USE FOR STORAGE PURPGEES IN AND TO STORAGE SPACE NO. S3E, LIMITED COMMON,

AS SET FORTH AND DEFINED IN SAID DECLARATION OF CONDOMINIUM AND SURVEY ATTACHED
THERETO

14-19-320-047
2147 W. ROSCOE UNTI 3E, CHICAGO, iL

21108016
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FIXED/ADJUSTABLE RATE RIDER

{One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 4th  day of December 2002 s
and is incorpsratel into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned ("Borrower”) to
secure Borrower's yvizes/Adjustable Rate Note (the "Note") to
Central Illinols<Pank

("Lender") of the same date zad covering the property described in the Security Instrument and located at:

2147 W. RokzcuelAve. #3E, Chicago, IL 60618
[Property Address]

THE NOTE PROVIDES FOR A 'CHLANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTERZST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM R£ TE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as folly ws:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANCLS

The Note provides for an initial fixed interest rate of  4.875 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as{cliuws:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGZS3

{A) Change Dates
The initial fixed interest rate 1 will pay will change to an adjustable interest ratz o the first day of
January 2008 , and the adjustable interest rate I will pay may chenge on that

day every 12th month thereafter. The date on which my initial fixed interest rate changes 1o.2a-adiustable
interest rate, and each date on which my adjustable interest rate could change, is called a "Changs Date."

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX- Single Family -
Fannie Mae Uniform Instrument

(2D-843R (0006).01  Form 3182 1p1
® [
Page 1 of 4 Initials:4 /4[ (

VMP MORTGAGE FORMS - {800{524-7291
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index” is the weekly average yield on United States Treasury securities adjusted to a constant maturity of
one year, as made available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 days before each Change Date is called the "Current Index."

If the Xade. is no longer available, the Note Holder will choose a new index that is based upon
comparable inforination. The Note Holder will give me notice of this choice.

(C) Calculaiio, »f Changes

Before each Cheage Date, the Note Holder will calculate my new interest rate hy adding
Two and three quarcszs percentage points
( 2.750 )/to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eiguth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount wil. bomy new interest rate until the next Change Date,

The Note Holder will then determine-the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest raie in substantially equal payriers. The result of this calculation will be the new amount of
my moenthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at ‘ne first Change Date will not be greater than

6.875 % or less than 27908 %. Thereafter, my adjustable interest
rate will never be increased or decreased on any single Change Date by more than two percentage points
from the rate of interest | have been paying for the preceding. 42 months. My interest rate will never be
greater than 10.875 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | wiil pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial 1xed interest rate to
an adjustable interest rate and of any changes in my adjustable interest rate before the effecave date of any
change. The notice will include the amount of my monthly payment, any information require2 by jaw to be
given to me and also the title and telephone number of a person who will answer any question. ! ray have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

initialw}'{
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of titte by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrows: 1y not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secuied oy this Security Instrument. However, this option shall not be exercised by Lender
if such exercize 5 prohibited by Applicable Law.

If Lendel eercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a-meriod of not less than 30 days from the date the notice is given in
accordance with Sectiop” 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower 42iis to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

2. When Borrower's initial fixed irterest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covznan: 18 of the Security Instrument described in Section Bl above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property or a Bencficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or heneficial interest in the Property, including,
but not limited to, those beneficial interests trarsferied in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in thé Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest i« Borrower is sold or transferred)
without Lender's prior written consent, Lender may require irimediate payment in full of all
sums secured by this Security Instrument. However, this opticn shall not be exercised by Lender
if such exercise is prohibited by Applicable Law. Lender also shali no! exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transieree as if a new loan were being made to the transizee; and (b) Lender
reasonably determines that Lender’s security will not be impaired by the loaw assumption and
El:t Jhe risk of a breach of any covenant or agreement in this Security Instrumicat is acceptable to

nder.

To the extent permitted by Applicable Law, Lender may charge a reasouable-fee as a
condition to Lender's consent to the loan assumption, Lender also may require the tiansf ree to
sign an assumption agreement that is acceptable to Lender and that obligates the trausie.ce-to
keep all the promises and agreements made in the Note and in this Security Instrvzneat.
Borrower will continue to be obligated under the Note and this Security Instrument unléss
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all

4 .
Initials(:é ér/j/ L(
%aan (0006}.01 Page 3 of 4 g Form 3182 1/01
211408016




UNOFFICIAL COPY




UNOFFICIAL COPY

sums secured by this Security Insttument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjusta‘jﬁ. kate Rider.

‘ )
(G )0 4& (Seal) :4 Lot /(a"(/ (Seal)

TR X

y -Borrower ndrew May -Borrower

\ s
~{Seal) {Seal)
-Borrower -Borrower
(Seal) ) (Seal}
-Borrower -Borrower
{(Seal) - (Seal)
-Borrower -Borrower
@D);843R 10006).01 Page 4 of 4 Forr. 3182 1/01

21408016




UNOFFICIAL COPY




' UNOFFICIAL COPY

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 4th day of December 2002 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrowvar'; Note to

Central Illineois Bank
(the
"Lender") of the sazie 422 and covering the Property described in the Security Instrument and located at:

2147 w. /Roscoe Ave. #3E, Chicage, IL 60618
[Property Address]

The Property includes a unit in, togaiher with an undivided interest in the common elements of, a
condominium project known as:

Roscoe Place

[Narite 0. Condominium Project]

(the "Condominium Project™). If the owners £sseciation or other entity which acts for the Condominium
Project (the "Owners Association") holds title ‘t¢ property for the benefit or use of its members or
shareholders, the Property also includes Borrower's intecest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenarts and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as fol'ov's:

A. Condominium Obligations. Borrower shall perform aii”of Bemrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documenis” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; ;i) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due; sii dues and assessments
imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, & "master” or "blanket” policy on the Condominium Project which it saiisfactory to
Lender and which provides insurance coverage in the amounts (including deductible ievéle, for the
periods, and against loss by fire, hazards included within the term "extended coverage,” and auy other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires insurance,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@-sn (0008) Form 3140 /0
3 /// /
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrow<r shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the uaster or blanket policy.

In the event'of a distribution of property insurance proceeds in liew of restoration or repair following
a loss to the Properiy. whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall Ue-naid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, withi the excess, if any, paid to Borrower.

C. Public Liability Irswiance, Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintairs 7 rublic liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with ‘v condemnation or other taking of all or any part of the
Property, whether of the unit or of the comman e.erents, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, eacept afier notice to Lender and with Lender's
prior written consent, either partition or subdivide the Froperty or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandormen’ or termination required by law in the
case of substantial destruction by fire or other casualty or in tn7 cise of a taking by condemnation or
eminent domain; (ii) any ameadment to any provision of the Consiituent Pacuments if the provision is for
the express benefit of Lender; (iii) termination of professional inanagzment and assumption of
self-management of the Owners Association; or {iv) any action which would @ave the effect of rendering
the public liability insurance coverage maintained by the Owners Association ungzcerniable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments ‘vhen due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to/other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note raic-ard chall be
payable, with interest, upon notice from Lender to Borrower requesting payment,

Initialst/ 4’4 /L/
@%}-BR {0008} Page 2 of 3 S % ;ﬁ Z Form 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions contained in this

Condominium Rider,
RZLPA) (Seal) ( /4 /; &J (Seal)
ifer J Mdﬂful -Borrower ndrew May -Borrower
- {Seal) (Seal)
-Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrower
2D, 8R (0008) Page 3 of 3 Forin 3140 1/01
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1 YEAR, 3/1 AND 5/1 CMT ARM
Effective December 2000

ADJUSTABLE RATE MORTGAGE LOAN DISCLOSURE
STATEMENT

You are considering an Adjustable Rate Mortgage Loan (referred to as an "ARM"} from

(the "Lender"). This disclosure
describes the features of the 1 Year Constant Maturity Treasury ("CMT") ARM, the 3/1 CMT
ARM, 2nd the 5/1 CMT ARM programs. Information on other ARM programs is available upon
requesi,

FEATURFSTHAT APPLY TO ALL LOAN PROGRAMS

This section'Canrains terms which apply to all of the loan programs covered by this Loan
Disclosure Statemmer{"Disclosure"), except as spectfically noted otherwise. The subsequent
sections present the térris unique to each loan program.,

NON-STANDARD LOANS

The Non-Standard loan program is aloan program for applicants who do not meet the Lender's
criteria required for standard pricing. Certain terms for the non-standard loans usually result in
higher pricing than for standard loans. 4fthe non-standard loan program is chosen by you or
required by the Lender, the Lender may: icfease the Interest Rate, increase the Margin, or
increase the Lifetime Interest Rate Cap. As us if vour application will be considered under this
program.

HOW YOUR INTEREST RATE AND PAYM&MT ARE DETERMINED
Your interest rate and monthly payment amount may va: y s described below.

Initial Interest Rate: Your Initial Interest Rate on your loaz will b= disclosed to you prior to the
time you obligate yourself to repay the loan. Your interest rate generally will be based on an
index (the "Index™) plus a fixed amount of percentage points (the "Marzin"), although certain
CMT ARM programs will have an Initial Interest Rate that is not based-or the Index and Margin.
The Initial Interest Rate for the Fully Indexed CMT ARM will be based on't 1e Index (described
in the section below entitled "How Your Interest Rate and Monthly Payments Can Change") plus
a Margin. Ask us about our current Margin.

Your Initial [nterest Rate may be an amount which is lower than the sum of the Margin pivs the
Index published. (This is called a "Discounted Rate".} If your Initial Interest Rate is a
Discounted Rate, at the first interest rate adjustment your rate may increase even if the [ndex
remains the same or decreases. There is a possibility that your Initial Interest Rate may be an
amount which is higher than the sum of the Margin plus the Index. (This is called a "Premium
Rate".) If your Initial [nterest Rate is a Premium Rate, at the first interest rate adjustment your
rate may decrease even if the Index remains the same or increases. Ask us for the amount of our
current interest rates, discounts, premiums and Margins. The time period for which the Initial
Interest Rate will apply is described below in the section applicable to the spectfic CMT ARM
program you select.

Initial Monthly Payment: Your initial monthly payment amount will be established by
calculating the amount necessary to pay the loan off in full (principal and interest) at the maturity
date in substantially equal installments of principal and interest, based on the loan balance, term

4607 (06/01) 21408016
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and the Injtial Interest Rate in effect at the time of loan closing and assuming that such interest
rate will remain in effect throughout the loan term,

HOW YOUR INTEREST RATE AND MONTHLY PAYMENTS CAN CHANGE
The interest rate and monthly payments following the Initial Interest Rate and initial monthly
payments will be set as described below and in the section of this Disclosure applicable to the
CMT ARM program you select.

a. Change Dates: Each date on which your interest rate could change is called the Interest
Rate Change Date. Each date on which your payment amount could change is called the Payment
Change Daie. The Interest Rate Change Date and the Payment Change Date for each program are
describéd iu the section of this Disclosure applicable to the specific CMT ARM program you

select.

b. Index: Tn:ipterest rate will be based on the Index plus a Margin. The "Index" s the
weekly average yield.on “nited States Treasury Securities adjusted to a constant maturity of 1
year as made available oy the Federal Reserve Board in the Federal Reserve Statistical Release
entitied "Selected Interest Rates H.15". This information may be available in your library, or you
may write to the Board of Govcrnors, Publication Services Washington D.C. 20551.

The most recent Index figure availagle 2z of 45 days before each Interest Rate Change Date 1s
called the "Current Index".

If the Index is no longer available, the Lender or other Note Holder will choose a new Index and a
new Margin to result in a rate similar to the rate i1 eflect at that time which is based upon
comparable information. The Note Holder will give/you notice of this choice.

c. Calculation of Interest Rate: The Lender will calcuiste your interest rate changes by
adding a Margin to the Current Index as of each Interest Rate'Cliange Date. The Lender will then
round this sum to the nearest one-eighth of one percent (.125%). Th<Margin will be disclosed to
you in your Note. Ask us for our current Margin and interest rate.

d. Limits on Interest Rate Changes: On the first Interest Rate Chiarge Date and every
Interest Rate Change Date thereafter, the new interest rate applicable to youd ioar will be limited
to a fixed

amount of percentage points above the interest rate you have been paying in the precaing twelve
(12) months, This is your "Periodic Rate Change Limit". The amount of the Periodie Put:
Change Limit may vary depending on the CMT ARM program you select, and whether yeurloan
is above or below the Conforming Loan Amount Limit as set by Fannie Mae. See the sectica of
this Disclosure that is applicable to the CMT ARM program and loan amount you have selected.

- The limitation on increases to your interest rate over the term of the loan, the "Lifetime
Interest Rate Cap”, will be a certain fixed amount of percentage points above the rate of interest
disclosed to you in vour note. See the section of this Disclosure applicable to the specific CMT
ARM program and toan amount you have selected for your Lifetime Interest Rate Cap.

e Monthly Payment Changes: Each time your interest rate changes, the Lender will
calculate a monthly payment that will provide the projected amount necessary to pay the loan off
in full (principal and interest) at the maturity date. at the interest rate in effect for the month prior
to the Payment Change Date, in substantially equal payments. This is called amortizing the loan.
This monthly payment amount will be calculated based on the projected outstanding principal

4607 {06/01)
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balance of vour loan and on the assumption that the interest rate used to calculate your loan
payment will remain in effect throughout the remainder of the loan term,

f. Notice of Interest Rate and Payment Adjustments: The Lender will send you notice
of an interest rate adjustment at least once a year and a notice of each change in the monthly
payment amount at least 25 days before the effective date of the payment change. The notice will
be addressed to you at the property address in the Note or at the address shown in the Lender's
records if you have notified the Lender of an address change. The notice will include information
about your index values, interest rates, payment amount and loan balance.

Prepayments: Certain options may require a prepayment fee. Ask your Loan Consultant for
additional information. A partial prepayment will not change your monthly payment amount
unless the'Londer agrees to do so. However, a partial prepayment may reduce the amount of your
monthly payziedts after the first Payment Change Date following your partial prepayment.

1 YEAR CONSTAXNT MATURITY TREASURY ARM (for all Loan Amounts)

Please Read Carefully:General loan information is included on page 1 of this Loan Disclosure
Statement, Information abcut v other programs is availabie upon request.

Interest Rate and Payment Changes: The Initial Interest Rate and initial monthly payment
amount will be established by your loa:i documents. Your interest rate and monthly payments
may change as set forth below:

a. Interest Rate Changes: Your Initial Interest Rite will be effective until your first Interest
Rate Change Date, which will be the due date'o? your twelfth (12th) monthly payment. On
the first Interest Rate Change Date, and annually cif the same date each year thereafter during
the loan term (each such date being an “Interest Rate Chringe Date” for this loan program),
the new interest rate applicable to your loan will not b riore than two percentage points
(2.000%) greater than or less than the interest rate you paid for the preceding twelve months.
However, the minimum interest rate will never fall below the targin disclosed in your Note.
This is your “Periodic Rate Change Limit”. Your interest rate wili -@ver increase more than
six (6) percentage points above the interest rate disclosed to you in yoi ote. This is your
“Lifetime Interest Rate Cap”.

b. Payment Changes: Your monthly payment may change on the first day of the rnon'h,
starting, on the due date of your thirteenth (13™ monthly payment and every tweive (17)
months thereafter. Each day on which a payment may change as described in this secuci b,
is referred to as the “Payment Change Date” for this program. Your monthly payment can
increase or decrease substantially based on annual changes in the interest rate.

4607 (06/01)
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¢. Example of a Discounted Loan Program: “On a $10,000, 15 or 30 year loan with an Initial
Interest Rate of 7.375% (equal to the 10/1/2000 Index of 6.090% plus a 2.750% Margin,
minus z 1.465% discount, rounded to the nearest 1/8th of 1%), the maximum amount that the
interest rate can rise under this program is 6.000 percentage points, to 13.375% (the Lifetime
Interest Rate Czp). Your monthly payment in this example can rise as shown in the following

table:
Loan [nitial Maximum Month Maximum Month Maximum Interest
Term Payment Payment Payment Reached Rate Reached

[5 Years 3$91.99 $124.98 37th 37th

30 Vears $69.07 S112.15 37th 37th

To seewhat your payment would be for your loan amount, divide your loan amount by §10,000;
then muliiniv the monthly payment by the resulting amount. For exampie the monthly payment
for a loan ameusi of $60,000 would be:

[5 Year Term: $60,000 divided by 510,000 =6; 6 x $91.99 = $§551.94
30 Year Term: $60,000 divided by 510,000 = 6; 6 x $69.07 = $414.42

d. Example of a Fullyindeved Loan Program: “"On a $10,000, 15 or 30 year loan with an
Initial Interest Rate of 8.875% (zqual to the 10/1/2000 Index of 6.090% plus a 2.750% Margin,
rotinded to the nearest 1/8th of 1%); th: maximum amount that the interest rate can rise under this
program ts 6.000 percentage points, to [4/875% (the Lifetime Interest Rate Cap). Your monthly
payment in this example can rise as showil i the following table:

Loan Initial Maximum Month Maximum  Month Maximum Interest
Term Payment Payment ~ ~Payment Reached Rate Reached

15 Years 5100.68 $135.20 37th 37th

30 Years §79.56 $12427 37th 37th

To see what your payment would be for your loan amount, divide yourioan amount by $106,000;
then multiply the monthly payment by the resulting amount. For exanipl: the monthly payment
for a loan amount of 60,000 would be:

L5 Year Term: $60,000 divided by 510,000 = 6; 6 x $100.63 =$504.08
30 Year Term: $60,000 divided by $10,000 = 6; 6 x $79.56 = $477.3¢

e. Example of a Premium Loan Program: " Ona $10,000, 15 or 30 year loan witl] 74 Thitial
Interest Rate of 9.000% (equal to the 10/1/2000 Index of 6.090% plus a 2.750% Margui, plus
a 0.160% premium, rounded to the nearest [/Sth of 1%), the maximum amount that the
interest rate can rise under this program is 6.000 percentage points, to 15.000% (the Lifetime
Interest Rate Cap). Your monthly payment in this example can rise as shown in the following

table;
Loan Initial Maximum Month Maximum Month Maximum Interest
Term Payment Payment Payment Reached Rate Reached
15 Years $101.43 S136.07 37th 37th
30 Years 380.46 $125.29 37th 37th
4607 (06/01)
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To see what your payment would be for your loan amount, divide your loan amount by $10,000;
then multiply the monthly payment by the resulting amount. For example the monthly payment
for a loan amount of $60,000 would be:

15 Year Term: 360,000 divided by $10,000 = 6; 6 x $101.43 = $608.58
30 Year Term: $60,000 divided by $10,000 = 6; 6 x $80.46 = $482.76

3/1 YEAR CONSTANT MATURITY TREASURY ARM (for Conforming Loan
Amounts * Only)

Please Read Carefully: General loan information is included on page 1 of this Loan Disclosure
Statemmeny Informaticn about our other programs is available upon request.

Interest Rate and Payment Changes: The Initial Interest Rate and initial monthly payment
amount will b2 etablished by your loan documents. Your interest rate and monthly payments

may change as s¢t forth below:

a. Interest Rate Chai:ges: Your [nitial Interest Rate will be effective untit your first Interest
Rate Change Date. which will be the due date of your thirty-sixth (36th) monthly payment.
On the furst Interest Rate Change Date, and annually on the same date each year thereafter
during the loan term (each such dute being an “Interest Rate Change Date” for this loan
program), the new interest rate aypl'cable to your loan will not be more than two percentage
points (2.000%) greater than or less thin the interest rate you paid for the preceding twelve
months. However. the minimum interéyi rate will never fall below the Margin disclosed in
your Note. This is your “Periodic Rate Chinge Limit”. Your interest rate will never increase
more than six (6} percentage points above tiie interest rate disclosed to you in your Note.
This is your “Lifet:me Interest Rate Cap”.

b. Payment Changes: Your monthly payment may chazgs en the first day of the month,
starting on the due date of your thirty-seventh (37th) mon:kiv payment and every twelve (12)
months thereafter. Each day on which a payment may change as escribed in this section b.
is referred to as the “Payment Change Date” for this program. “¥eurmonthly payment can
increase or decrease substantially based on annual changes in the infersst rate.

4607 (06/01) ]
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c. Example of a Discounted Loan Program: “Ona $10,000, 15 or 30 year loan with an Initial
Interest Rate of 7.500% (equal to the 10/1/2000 Index of 6.090% plus a 2.750% Margin,
minus a 1.340% discount, rounded to the nearest 1/8th of 1%), the maximum amount that the
interest rate can rise under this program is 6.000 percentage points, to 13.500% (the Lifetime
Interest Rate Cap). Your monthly payment in this example can rise as shown in the following

table:
Loan Initial Maximum Month Maximum Meonth Maximum
Term Payment Payment Payment Reached Interest Rate Reached
15 Years $92.70 $121.36 61st H1st
2N Years 369.92 $111.41 61st 61st

To see what veg» nayment would be for your loan amount, divide your loan amount by $10,000;
then multiply <tie<nanthly payment by the resulting amount. For example the monthly payment
for a loan amount ot £50.000 would be:

15 Yeur/Tzem: $60,000 divided by $10,000 = 6; 6 x $92.70 = $556.20
30 Year Terui $60,000 divided by $10,000 = 6; 6 x $69.92 = §419.52

d. Example of a Fully Indexed "_oan Program: **On a $10,000, 15 or 30 year loan with an
Initial Interest Rate of 8.875% (€ouai to the 10/1/2000 Index of 6.090% plus a 2.750%
Margin, rounded to the nearest 1/8tn.of 1%), the maximum amount that the interest rate can
rise under this program is 6.000 percents 3 points, to 14.875% (the Lifetime Interest Rate
Cap). Your monthly payment in this exampl< can rise as shown in the following table:

Loan Initial Maximum Month Maximum Month Maximum
Term Payment Payment Payment Reached  Interest Rate Reached
15 Years $100.68 §130.77 61st 6lst
30 Years §79.56 $122.75 6lsi 61st

To see what your payment would be for your loan amount, divide you! 'can amount by $10,000;
then multiply the monthly payment by the resulting amount. For exampie fie monthly payment
for a loan amount of $60.000 would be:

15 Year Term: $60,000 divided by $10.000 = 6; 6 x $100.68 = 500402
30 Year Term: $60,000 divided by $10,000 = 6; 6 x 579.56 = 5477.36

e. Example of a Premium Loan Program: *** On a $10.000, 15 or 30 year loan with 4r
Initial Interest Rate of 9.000% (equal to the 10/1/2000 Index of 6.090% plus a 2.750%
Margin, plus a 0.160% premium, rounded to the nearest 1/8th of 1%), the maximum amount
that the interest rate can rise under this program is 6.000 percentage points, to 15.000% (the
Lifetime Interest Rate Cap). Your monthly payment in this example can rise as shown in the
following table;

Loan Initial Maximum Month Maximum - Month Maximum
Term Payment Payment Payment Reached  Interest Rate Reached
L5 Years $101.43 $131.63 6lst 61st
30 Years $80.46 $123.79 0lst . 61st
4607 (06/01)
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To see what your payment would be for your loan amount, divide your loan amount by $10,000;
then multiply the montkly payment by the resulting amount. For example the monthly payment
for a loan amount of $60,000 would be:

15 Year Term: 360,000 divided by $10,000 = 6; 6 x $101.43 = $608.58
30 Year Term: $60,000 divided by $10,000 = 6; 6 x $80.46 = $483.76

3/1 YEAR CONSTANT MATURITY TREASURY ARM (for Non-Conforming Loan
Amounts Only)

Please Read Carefully: General loan information is included on page 1 of this Loan Disclosure
Statemsit. Information about our other programs is available upon request,

Interest Raie <pd Payment Changes: The Initial Interest Rate and initial monthly payment
amount will b<'established by your loan documents. Your interest rate and monthly payments

may change as set foith below:

a. Interest Rate Changes: Your Initial Interest Rate will be effective until your first Interest
Rate Change Date, which v} be the due date of your thirty-sixth (36th) monthly payment.
On the first Interest Rate Cliange-Date, and annually on the same date each year thereafter
during the loan term (each such date being an “Interest Rate Change Date™ for this loan
program), the new interest rate apjlicable to your loan will not be more than two percentage
points (2.000%) greater than or less taar. thie interest rate you paid for the preceding twelve
months. However, the minimum interest rate will never fall below the Margin disclosed in
your Note, This is your “Periodic Rate Charige Limit”. Your interest rate will never increase
more than five (5) percentage points above theinwerest rate disclosed to you in your Note.
This is your “Lifetime Interest Rate Cap™.

b. Payment Changes: Your monthly payment may cizage on the first day of the month,
starting, on the due date of your thirty-seventh (37th) monthly 7zayment and every twelve (12)
months thereafter. Each day on which a payment may change as d:scribed in this section b. is
referred to as the “Payment Change Date™ for this program. Your monihly payment can increase
or decrease substantially based on annual changes in the interest rate.

4607 (06/01)
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c. Example of a Discounted Loan Program: * On a $10,000, 15 or 30 year loan with an
Initial Interest Rate of 7.625% (equal to the 10/1/2000 Index of 6.090% plus a 2.750% Margin,
minus a 1.215% discount, rounded to the nearest 1/8th of 1%), the maximum amount that the
interest rate can rise under this program is 5.000 percentage points, to 12.625% (the Lifetime
Interest Rate Cap). Your monthly payment in this example can rise as shown in the following
table:

Loan [nitial Maximum Month Maximum Month Maximum
Term Payment Payment Payment Reached Interest Rate Reached
15 Years $93.41 $117.48 61st Blst
30 Years $70.78 $105.21 6lst 61st

To see whet yur payment would be for your loan amount, divide your loan amount by $10,000;
then multiply‘the monthly payment by the resulting amount. For example the monthly payment
for a lean amoun® ¢f £60,000 would be:

15 Year Term: $60,000 divided by $10,000 = 6; 6 x $93.4] = $560.46
30 Year Term; 560,000 divided by $10,000 = 6; 6 x $70.78 = $424.68

d. Example of a Fully [ndexed Loan Program: **Ona 510,000, 15 or 30 year loan with an
Initial Interest Rate of 8.875% (crual to the 10/1/2000 Index of 6.090% plus a 2.750%
Margin, rounded to the nearest 1/8ip-0f 1%), the maximum amount that the interest rate can
rise under this program is 5.000 percent:g= points, to 13.875% (the Lifetime Interest Rate
Cap). Your monthly payment in this examp’e-ean rise as shown in the following table:

Loan Initial Maximum Month Maximum Month Maximum
Term Payment Payment Payment Reached Interest Rate Reached
15 Years $100.68 $125.83 6lst 6lst
30 Years 379.56 §115.32 st 61st

To see what your payment would be for your loan amount, divide yodrioan amount by $10,000;
then multiply the monthly payment by the resulting amount. For exampie ths monthly payment
for a loan amount of $60,000 would be:

15 Year Term: 560,000 divided by $10,000 = 6; 6 x $100.68 =5604.08
30 Year Term: $60,000 divided by $10,000 = 6; 6 x $79.36 = 5477 36

e. Example of a Premium Loan Program: ** On a $10,000, 15 or 30 year loan with ar
Inittal Interest Rate of 9.000% (equal to the 10/1/2000 Index of 6.090% plus a 2.750%
Margin, pius a 0.160% premium, rounded to the nearest 1/8th of 1%), the maximum amount
that the interest rate can rise under this program is 5.000 percentage points, to 14.000% (the
Lifetime Interest Rate Cap). Your monthly payment in this example can rise as shown in the
following table;

Loan Initial Maximum Month Maximum Month Maximum

Term Payment Pavment __ Payment Reached Interest Rate Reached
15 Years $101.43 - 5126.68 6lst 61st
30 Years $80.46 S116.34 61st 61st
b
03
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Page 8 of 13




UNOFFICIAL COPY




UNOFFICIAL COPY

To see what your paymeant would be for your loan amount, divide your loan amount by $10,000;
then multiply the monthly payment by the resulting amount. For example the monthly payment
for a loan amount of S60,000 would be:

15 Year Term: $60,000 divided by $10,000 = 6; 6 x S101.43 = $608.58
30 Year Term: $60,000 divided by $10,000 = 6; 6 x $80.46 = $482.76

5/1 YEAR CONSTANT MATURITY TREASURY ARM (for Conforming Loan Amounts "
Only)

Please Read Carefuily: General loan information is included on page ! of this Loan Disclosure
Statemet. Information about our other programs is available upon request.

Interest Ra‘e #.nd Payment Changes: The Initial Interest Rate and initial monthly payment
amount will b= 'established by your loan documents. Your interest rate and monthly payments

may change as set fuith below:

a. Interest Rate Changes: Your Initial Interest Rate will be effective until your first Interest
Rate Change Date. whicl will-be the due date of your sixtieth (60th) monthly payment. On
the first Interest Rate Change Date, the new Interest rate applicable to your loan will not be
more than two percentage poir ts (2.000%) greater than or less than the interest rate you paid
for the preceding sixty months. Youw interest rate will change annually throughout the foan
term on the same dai¢ each year folld wingvour first Interest Change Date (each such date
being an “Interest Rate Change Date” for inis loan program). On each such date, the new
interest rate applicable to your loan will not e niore than two percentage points (2.000%)
greater than or less than the interest rate you p2ic-{or the preceding twelve months. The
minimum interest rate will never fall below the iVargin disclosed in your Note. This is your
“Periodic Rate Change Limit”. Your interest rate wiil.uever increase more than six (6)
percentage points above the interest rate disclosed to youinyour Note. This is your
“Lifetime Interest Rate Cap”.

b. Payment Changes: Your monthly payment may change on the Tirst.day of the month,
starting, on the due date of your sixty-first {61st} monthly payment and 2very twelve (12)
months thereafter. Each day on which a payment may change as describ¢d-in this section b.
is referred to as the “Payment Change Date™ for this program. Your monihly payment can
increase or decrease substantially based on annual changes in the interest rate,

c. Example of a Discounted Loan Program: * Ona $10.000, 15 or 30 vear [oan with 20 itial
Interest Rate of 7.625% (equal to the 10/1/2000 Index of 6.090% plus a 2.750% Margin
minus a 1.215% discount, rounded to the nearest 1/8th of 1%), the maximum amount that (e
mterest rate can rise under this program is 6.000 percentage points, to 13.625% (the Lifetime
Interest Rate Cap). Your monthly payment in this example can rise as shown in the following

table:
Loan [nitial Maximum Month Maximum  Month Maximum Interest
Term Payment Payment Payment Reached Rate Reached
15 Years $93.41 S117.47 85th 85th
30 Years $70.78 S110.51 85th 85th
4607 (06/01) 2140801b
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To see what your payment would be for your loan amount, divide your [oan amount by $10,000;
then multiply the monthly payment by the resulting amount. For example the monthly payment
for a loan amount of $60,000 would be:

[5 Year Term: $60,000 divided by $10.000 = 6; 6 x $93.41 = $560.46
30 Year Term: $60,000 divided by $10,000 = 6; 6 x $70.78 = $424.68

d. Example of a Fuily Indexed Loan Program: ** On a 510,000, 15 or 30 year loan with an
Initral Interest Rate of 8.875% (equal to the 10/1/2000 Index of 6.090% plus a 2.750%
Margin, rounded to the nearest 1/8th of 1%), the maximum amount that the interest rate can
rise under this program is 6.000 percentage points, to 14.875% (the Lifetime Interest Rate
Carj." Your monthly payment in this example can rise as shown in the following table:

[oan Initial Maximum Month Maximum  Month Maximum Interest
_ Tera | Payment Payment Payment Reached Rate Reached
15 Years $100.68 $125.98 85th 85th
30 Years 279 56 £121.02 85th 85th

To see what your payment weald be for your loan amount. divide your loan amount by $10,000;
then multiply the monthly paymen: by the resulting amount. For example the monthly payment
for a loan amount of $60,000 would he:

I5 Year Term: $60,000 aiv:ded by $10,000 = 6; 6 x $100.68 = $604.08
30 Year Term: 560,000 diviced by $10,000 = 6; 6 x 579.56 =58477.36

e. Example of a Premium Loan Program: = Ona $10,000, 15 or 30 year loan with an
Initial Interest Rate of 9.000% (equal to the 10/1/2500 Index of 6.090% plus a 2.750%
Margin, plus a 0.160% premium, rounded to the near<st }/%th of 1%), the maximum amount
that the interest rate can rise under this program is 6.000 pe.centage points, to 15.000% (the
Lifetime Interest Rate Cap). Your monthiy payment in tiis ¢xaaple can rise as shown in the
following table:

Loan Initial Maximum Month Maximumr”“Month Maximum Interest
Term Payment Payment Payment Reached “ '~ Rate Reached

15 Years S101.43 $126.84 35th 85th

30 Years $80.46 $122.08 85th 95th

To see what your payment would be for your loan amount, divide your loan amount by $10,100:
then multiply the monthly payment by the resulting amount. For example the monthly payment
for a loan amount of $60,000 would be:

I5 Year Term: $60,000 divided by $10,000 = 6; 6 x $101.43 = $608.58
30 Year Term: $60,000 divided by $10,000 = 6; 6 x $80.46 = $482.76

5/1 YEAR CONSTANT MATURITY TREASURY ARM (for Non-Conforming Loan
Amounts " Ounly)

Please Read Carefully: General loan information is included on page | of this Loan Disclosure
Statement. Information about our other programs is available upon request.

4607 (06/01)
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Interest Rate and Payment Changes: The Initial Interest Rate and initial monthly payment
amount will be established by your loan documents. Your interest rate and monthly payments
may change as set forth below:

a. Interest Rate Changes: Your Initial Interest Rate will be effective until your first Interest
Rate Change Date, which will be the due date of your sixtieth (60th) monthly payment. On
the first Interest Rate Change Date, the new interest rate applicable to your loan will not be
more than five percentage points (5.000%) greater than or less than the interest rate you paid
for the preceding sixty months. Your interest rate will change annually throughout the loan
term on the same date each year following your first Interest Change Date (each such date
beingan “Interest Rate Change Date” for this loan program). On each such date, the new
inlercs. rate applicable to your loan will not be more than two percentage points (2.000%)
greatcr than or less than the interest rate you paid for the preceding twelve months. The
minimuis incerest rate will never fall below the Margin disclosed in your Note. This is your
“Periodi¢ Rars Change Limit”. Your interest rate will never increase more than five (5)
percentage poiifs ghove the interest rate disclosed to you in your Note. This is your
“Lifetime Interest Rute Cap”.

b. Pavment Changes: Yeu: rionthly payment may change on the first day of the month,
starting on the due date of yov: sixty-first (61st) monthly payment and every tweive (12)
months thereafter. Each day en which a payment may change as described in this section b.
is referred to as the “Payment Charz= Date” for this program. Your monthly payment can
increase or decrease substantially based on annual changes in the interest rate.

c. Example of a Discounted Loan Program. * On 2 $10,000, 15 or 30 year loan with an Initial
Interest Rate of 7.750% (equal to the 10/1/2000 Index of 6.090% plus a 2.750% Margin,
minus a 1.090% discount, rounded to the nearest i/8¢h. of 1%), the maximum amount that the
interest rate can rise under this program is 5.000 percer.age points, to 12.750% (the Lifetime
Interest Rate Cap). Your monthly payment in this exariiple can rise as shown in the following

table:
Loan Initial Maximum Month Meatum Month Maximum
Term Payment Payment Payment Reaznes Interest Rate Reached
15 Years $94.13 511595 6lst 61st
30 Years $71.64 $105.19 olst 6lst

To see what your payment would be for your loan amount, divide your loan amount 4v510,000;
then multiply the monthly payment by the resulting amount. For example the monthly payment
for a loan amount of $60,000 would be:

15 Year Term: $60,000 divided by $10,000 = 6; 6 = 394.13 = 3564.78
30 Year Term: $60.000 divided by $10,000 = 6; 6 x $71.64 = 3429.84

108016
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d. Example of a Fully Indexed Loan Program: ** On a $10,000, 15 or 30 year loan with an
Initial Interest Rate of 8.875% (equal to the 10/1/2000 Index of 6.090% plus a 2.750%
Margin, rounded to the nearest 1/8th of 1%), the maximum amount that the interest rate can
rise under this program 1s 5.000 percentage points, to 13.875% (the Lifetime [nterest Rate
Cap). Your monthly payment in this example can rise as shown in the following tabie:

Loan Initial Maximum Month Maximum Month Maximum
Term Payment Payment Payment Reached Interest Rate Reached
15 Years $100.68 $123.47 61st 61st
30 Years £79.56 $114.39 6lst 61st

To see what your payment would be for your loan amount, divide your loan amount by $10,000;
then multipiv.<p2 monthly payment by the resulting amount. For exampie the monthly payment
for a loan amouand £ 560,000 would be:

15 Veat'Term: $60,000 divided by $10,000 = 6; 6 x $100.68 = $604.08
30 Year Term: $60,000 divided by $10,000 = 6; 6 x §79.56 = §477.36

e. Example of a Premium Loan Program: *** On a $10,000, 15 or 30 year loan with an
Initial Interest Rate of 9.000% (equal to the 10/1/2000 Index of 6.090% plus a 2.750%
Margin, plus a 0.160% premium, rounded to the nearest 1/8th of 1%), the maximum amount
that the interest rate can rise under thas pragram is 5.000 percentage points, to 14.000% (the
Lifettme Interest Rate Cap). Your morni'ily payment in this example can rise as shown in the
following table:

Loan Initial Maximur Meonth Maximum Month Maximum
Term Payment Payment ~Payment Reached Interest Rate Reached
15 Years 510143 $124.32 6lst 6lst
30 Years $80.46 $115.42 Oist 6lst
4607 (06/01)
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To see what your payment would be for your loan amount, divide your loan amount by $10,000;
then multiply the monttly payment by the resulting amount. For example the monthly payment
for a loan amount of $60,000 would be:

15 Year Term: $60,000 divided by $10,000 = 6; 6 x §101.43 = 5608.58
30 Year Term: 360,000 divided by $10,000 = 6; 6 x $80.46 = $482.76

*The examples above are based on an Index in effect on 10/1/2000, and a Margin and discount
we have used recently; vour Index, Margin and discount may be different. Ask us for our current
interest rates, Margin and discount.

**The cxaariples above are based on an Index in effect on 10/1/2000, and a Margin we have used
recently; your Index and Margin may be different. Ask us for our current interest rates and

Margins.

*¥*The examples aburz are based on an Index in effect on 10/1/2000, and a Margin and premium
we have used recently:/vour Index, Margin and premium may be different. Ask us for our current
interest rates, Margin and premium.

The Initial Interest Rate, discount-cr premium and Margin used in these examples reflect
terms recently offered by the Lei'der on a loan of 80% or less loan-to-value for owner-
occupied properties. The Initiat Int:re;t Rate, discount or premium and Margin may differ
based on loan size, loan-to-value, occuparcy status and optional features. The Initial
[nterest Rate, discount or premium and ¥ argin may also differ from the example if the
borrower selects other available pricing optio s oifered by the Lender.

1otabt / 4
/%%/ P °/ Mf) [+ / /2/<// 07

Date Borrower Date
Borrower Date Borrower Dh-t-(..’
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