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. HOME" EQUITY LINE OF CREDIT MORTGAGE
(Securing Futuré Advaiiwes) \ \

THI5 MORTGAGE i$ made on December 17 2002 _ - The murtagor is
LINDAJ:HL!KS, a single persol vV,

//////’//;14,/

This Mortgage 18 given to Chase Manhatien Bank USA N-A-
whoge address Is

a national banking agsociation
hage Manha ocrtgage 250 West Huro R p.O. 93764 tevelzuctOH 44113

In this Mortgage the 1erms "you," "yout" and "yours” refer 10 the mortgagor(s) The @703 "we," "Us
SA, N.A e

wour” refer 1o Chasa Manhattan Bank USA, N.A. .

Pursuant to 2 Home Equity Line of Credit Agraement dated the same data @s this Mortgage
("Agreemem «), you may incur maximum unpaid loan indebtedness {exclusive of interest thereon) in amounts :

ﬂuctuatmg from 1ime to time up 1o the maximum pnnc;pa\ sum putstanding at any time of:
d One d and 00/ Do\lars

d instaliment due and paysblie not fater

J.S. § 56,100. 00 b, The Agreemant provides for a finsl schedule
all sUMS NOW ot

chan on _ December 31,2032 . You agree that this Mortgags shall continué 10 secure
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hersafter advanced under the terms of the Agreement including, without lim

advanced by us whether or not at the time the sums are advanced there is any principal sum outstanding
Jnder the Agreement, The parties hereto intend that this Mortgage shall secure unpaid balances, and sl other
amounts dus to us hersunder and under the Agreement. '

This Mortgage sacures to us: (a) the repayment of the debt evidenced by the Agresment, with
interest, and ali refinancings, renewals, extensions and modifications of the Agresment; (b} the payment of
all other sums, with interest, advanced under this Mortgage to protect the security of this Mortgage; and (c)
the performance of your covenants and agreements under this Mortgage and the Agreement. For this
purpose and in consideration of the debt, you do hereby mortgage, grant and convey to us and our

successors and assigns the property located in COQK_ ; © County, lilinois, and mors fully
described in EXHIBIT A, which is attached hereto end made a part hereof, which property is more commonly
known as: .

3618 N LEAVITT ST CHICAGO, i 60618-4822
‘ {"Property Address”);

TOGETHER WITH 8% the improvements now or hersafter erected on. the property, and all easements,
" rights, appurtenances, arg-faures now or hereafter a part of the property. All replacements and additions
shall also ba covered by this Mor.gage. Al of the foregoing is referred to :n this Mortgage as the "Property.”

YOU COVENANT that ycu aré lawfully seized of the estate hereby conveyed and have the right to
mortgage, grant and convey the Property.and that the Property is unencumbered, except for pncumbrances
of record. You warrant and will defend” genarally the title to the Property against all claims and demands, '
subject to any encumbrances of racord. »

~ yOU AND WE covenant and agree es follows:

1.  Payment of Principal, Interest and Other Tharges. You shall pay when the principal of and
_interast owing under the Agreement and ail other ¢harges. dug hereunder and due under the Agreement.

2. App!icatiun of Payments. Unlass app!icabie law_provides otherwise, alt payments recelved by US
under the Agreement and Section 1 shall be applied by Us @s piovicsd in the Agresment. :

3.  Prior Mortgages; Charges; Liens. You shall perform all of yaur obligations under eny mortgage.
deed of trust or other security instruments with a lien which has prioiity over this Mortgage. including your -
covenants to make payments when due. You shall pay all taxes,  sazessments, charges, fines and
impositions attributable to the Property which may attain priority over this Morigege, and teasehold payments
or ground rents, it any. Upon our request, you shall promptly furnish 1o us all natizes of amounts to be paid
under this paragraph and receipts evidencing any such payments you make dirgutly. You shall promptly -
discharge any lien (other than a lien disclosed to us in your applicetion or in any rit's-report we obtained)
which has priority over this Mortgage. :

We specifically reserve ta ourself and our SUCCEss0rs and assigns the unitateral right o reqire, upen notice,
that you pay to ug on the day monthly payments aré due an amount equal to one-twelfth {1,312} of thae yearly
taxes, and assessments (including condominium-and planned unit development assessments, it any) which
may attain priotity over thig Mortgage and ground rents on the Property, if any, plus one-twelfth (1/12) of
yearly premium installments for hazerd and mortgage insurance, all as we reasonably estimate initially and
from time 1o time, as allowed by and in accordance with applicable faw,
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4. Hazard Insurance. You shall keep the Property insured against loss by fire, hazards included
. within the term "extended coverage” and any other hazards, including floods of flooding, for which we .
_require -insurance. This insurance shall be mainteined in the amounts and for the periods that we reguire.
You may choosé any insurar reasonably acceptablé 1o us. Insuranca policies and renowals shall be
acceptable 10 US and shall include a standard mortgages clause. 1f we reguire, you shall promptly give us all
" receipts of psid premiums and renewal notices, If you fail to maintain coverage as required in this section,
you authorize us to obtain such coverage as we in our sole discretion detsrmine appropriate to protact our
-intarest in the Property in accordance with the provisions in Section 6. You understand and agree that any
coverage we purchase may cover only our interest in the Property and may not cover your interést in the
Property of any personal property therein, You also understand and agree that the premium for any such
insurance may be higher than the premium you would pay for such insurance. You shall promptly notify the
insurer and us of any loss.” We may make proof of loss if you do not promptly do so. ‘

Insurance procaeds shall be applied to restore of repair the Property demaged, it restoration or repair is
economically feas'sie and our security would not be lessened. Otherwige, insurance proceeds shall be
-applied to sums gecurad by this Mortgage, whether or not then due, with any axcess paid to you. if you
sbendon the Property, of do not, answer within 30 days our notice to you that the insurer has offered to

" gettle a claim, then we niay collect and use the proceeds to ropair of restore the Property of to pay sums

secured by-this Mortgage,- wheher or not then due. The 30-dsy period will begin when notice is given. Any
application of proceeds to princiyal shall not require us to extend or postpone the due date of monthly ..
.. payments of change the amount ofnonthly payments. It we acquire the Property at a-forced sala_following
- your default, your right to eny insurence proceeds resulting from damage to the Property 'prior to the
acquisition shall pass 1o US to the extant of the sums secured by this Mortgage immediataly prior to the
acquisitior. . -

You shall not permit any condition to exist on-t% Property which would, in any way, invelidate the insurance
coverage on the Property. o

B.. P_rasa_rvaﬁon, Maintenance and Proteciion of the Property: Borrower’s Loan Application;
Leaseholds, You shall not destroy, damage of subswaraelly change the Property, allow the Property to
deteriorate, of commit wasts, You shall be in default if any forfeiture action or proceeding, whether civil or
criminal, is begun-that in our good faith judgmant could rasait in forfeiture of the Property of atharwise
materlally impair the lien created by this Mortgage oF our gecurit; interest. You may cure such a default, as
provided in Section 17, by causing the action of procéeding to b2 gismissed with a ruling that, in our good
~ faith determination, precludes torteiture of your. interest in the Property or other material impairment of the
_lien created by this ‘Mortgage or our security interest, You shal! alsu-bé In default if you, during the loan
. application process, gave materially false or inaccurate information of state.rents to us (or failed to provide
us with any material information} in connection with the lean evidencad by ihe Agresment, including, but not
lirnited 1o, representations concerning your occupancy o! the Property asa principle residence. If this
. Mortgage is on a leasehoid, you shall comply with the lease. 1§ you acquire sai title to the Property, the
" |easehold and fss title shall not merge unless we agree 16 the merger in writing.

L g,  Protection of Our Rights in the Property; Mortgage Insurance. if you@l 10 perform the
covenants and agreements contained in this Mortgage, of there is a legal proceeding that may significantly
~ affect our rights in the Property {such as a proceeding in bankruptey, probate, for condemnator or forfeliure
- of.to enforce laws or regulations), then we may do, and pay for, anything necessary o protect the Property's
. value and our rights in the Property. Our actions may include paying any sums gecured by a lien which has
~ priority over this Mortgage or any advance under the Agreement or this Mortgage, appearing in court, paying

ILLCMT ‘ page dot? -

;——-—-_




UNOFFICIAL COP Y0865

reasonable attorneys’ fees, paying any sums which you are required to pay under this Mortgage and entering

on the Property to make repairs. We do not have to take any action we-are permitted to take under this

paragraph, Any amounts we pay under this paragraph shall become additional debts you owe us and shall be .
secured by this Mortgage. These amounts shall bear interest from the disbursement data at the rate

. established under the Agreement and shall be payable, with interast, upon our request. It we required

mortgage insurance as a condition of making the loan-secured by this Mortgage, you shall pay the premiums

for such insurance until such time as the requirement for the insurance terminates.

. 7. Inspection. We may enter and ingpect the Property at any reasonablie time and upon
teasonable notice.

: 8. Condemnation. The proceeds of any-award for damages, direct or consequential, in connection
with. any condemnation or other taking of any pert of the Property, or for conveyance in ligu of
condemnation, are bareby assigned and shall be paid to us. If tha Property is abandoned, or if, after notice

_by us 10 you that/the condemnor offers to- make an -award or settle a claim for damages, you fail to respond -
to us within 30 days-after the date the notice is given, we are authorized to collect and apply the proceeds,
at-our option, either to regraration of repair of tha Property or 10 the sums secured by this Mortgage, whether
" or not then due. Unlesg wz snd you otherwise agree-in writing, any application of proceeds to-principal shall
not extend or postpons the due date of the monthly payrents payable under the Agreement and Section 1 or
~ chiange the amount of such payrients. - : ' :

. @.°- You Are Not Released, Forhearance by Us Not a Waiver. Extension of time for paymant or
modification.of amortization of the survis ‘secured by this Mortgage granted by us to any of your SUCCess0rs
in interast shall not operate to release you: liability or the liabifity of your successors in interest. -We shail not
be required to commence proceedings agains’ any successor in Interest, refuss to extend time for payment or

. otherwise modify amortization of the sums seclireid hy this Mortgage by reason of any dermand made by you

or your successors in interest. Our forbearance (nsxercising any right or remedy shall ot waive or preciude
the exercise of any right or remedy. -

10: Sticcessors and Assigns Bound: Joint an< Several Liability; Co-signers, ~ Thse: covenants and
- agresments of this Morigage shall bind and benefit your sucrassors and parmitted assigns. Your covénants
and agresments shall be joint and geveral. Anyone who co<8igne this Mortgage but does not execuie the
Agresment: (a) is co-gigning this Mortgage only o mortgage, giant and convey such person’s interest in the '
Property; {b) is not personally obligated to pay the Agreament, but is oktigsted 1o pay all other sums secured
by this Mortgage; and (¢} agrees that we and anyone else who sigis. this Mortgage may agree to extend, -
madify, forbear or meke any accommodartions regarding the terms ¢i nis Mortgage or the Agreement
without such person’s consent. ST S ' : ‘

41, Loan Charges. If the loan sacured by this Mortgage is subject to ¢ iaw which sets maximum
loan chargés, and-that law is finalty interpreted so that the interest or other loan cherges collected or to.be
collected in connection with the loan exceed the parmittad limits, then: {a) any sich 'oan charge shall be
reduced by the emount necessary 10 reduce the charge to the permitted fimit; and (4) any sums already
collected from you which excead permitted. limits will be refunded to you. We may chore® to make this
refund by reducing the principal owed under the Agreement or by making a direct paymsri To you. ita.
rafund reduces principal, the raduction will be treated as a partial prepayment without any prepayment charge
under. the. Agreemsnt. S : :

12, Notices. Unless otherwise required by’law, any notice to you provided for in this Mortgage
shall be delivered or mailed by first class. mail to the Property Address or any other address you designate by
notice to us. Unless otherwise required by law, any notice 1o us shall be given by first class mail to our
addrass stated above or any other address we designate by notice to you. Any notice provided for in this
Mortgage shalt be deemed 1o have been given to you or us when given as provided in this paragraph.
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| 13. Governing Law; Saverability, The extension of credit secured by this Mortgage is governed by
federal law, which'for the purposes of 12 USC § 85 incorporates Delaware law. However, the interpretation
and enforcement of this Mortgage shall be governed by the law of the jurisdiction in which the Property is
located, except as preempted by federal law. - In the event that any provision or clause of this Mortgage or
the Agreement conflicts with applicsble law, such conflict shall not atfect other provisions of this Mortgage
or the Agreement which can be given effect without the. conflicting provision, To this end the provisions of
this Mortgage and the Agresment aré declared to be severable. .

14. . Transfer of the Property. If att or any part of the Property or any interest in it is sold or

transferred without our prior written consent, we may, st our option, require immediate payment in full of all

" sums secured by this Mortgage. Howaver, this option shall not be exercised by us if exereise is prohibited
. by federal law as of the date of this Mortgage. ‘

15. Sale % Agreement; Changs of Loan Servicer. The Agreement or & partial interest in the
Agreement {togetner with this Mortgage) may be- seld one or more times without prior notice to you.” A sale-
may result in a.changs in the entity {(known as the "Loan Servicer”) that coliects monthly -payments due
~ under the Agreement ahi-thls Mortgage. There also mey be one or mora changes of the Losn -Sarvicer
* unrelatad to-the sale of the Aagreement. If there is a.change of the Loan Servicer, you will be given written

notice of the change as requirsd by applicable jaw. The notice will state the nams and address: of the new
_ Loan Servicer and thas address (o which peyments should be made. The notice will also contain any .
- information required by applicatie law. ‘ :

16. Hazardous Substances. ‘You chall not caise or permit the presence, USE, disposal, storage, or
release of any Hazardous Substances on:or i the Property,  You shall not do, nor allow anyone elsé to do,
anything affecting the Property that is in viciation of any Environmental Law. The preceding two sentences :
ghall not apply 1o the presence, use, or s10rage < n.the Property of Hazardous Substances in quantities that
are- generally recognized to be appropriate to neiial residential uses and to maintgnance of the Property.
" You shall promptly give us written notice of any invesugation, claim, demand, lawsuit or other action by any
governmental or regulatory agency of private party invobing the Property and any Hazardous Substance ef
Environmental Law of which you have actual knowledge./1f you learn or are notified by any government of
regulatory authority, that any removal or other remediatizn. of any Hazardous Substance affecting the
Property is necessary, you shall promptly take all necesssty remedial actions in accordance with
Environmental Law. As used in.this Mortgage, "Hazardous SUbstances” are those substances defined as
toxic or hazardous substances by Environmental Law and the follovsing substances: gasoline, kerosens,
other flammable or toxic petroleum products, toxic. pesticides and herpicides, volatile solvenis, materials
containing asbestas or formaldehyde, and radioactive meterials. As uged in this Mortgage, "Environmental
Law" means: federal laws and laws of the jurisdiction where the Properiy s iocated that relate to-haealth, -

safsty or environmental protection.

17. Acceleration; Remedies. You will-be in default if (1) any payment requireu by the Agreement or
this Mortgage is not made when it ia due: (2) we discover that you have committed frend-or made 3 material
misrepresentation in connection with the Agreement; or {3) you take any action or fail tu tuke any action that
adversely affects our sacurity for the Agreement or any right we have in the Prapenty. if2 default occurs
lother than under paragraph 14 hereof, untess applicable law provides otherwise), we will rive you notice
specifying: {a) the default: (b) the action required to cure the default: {c) a date, not less than 30 days from

_the date the notice i given to you, by which the default must be cured; and (d) that failure o cure the
default on or before the date gpecified in the notice may result in acceloration of the sums secured by this
Mortgage, foreclosure by judicial procesding and sale of the Property. The notice shall further inform you of
the right to reinstate after acceleration and the right to assert in the foreclosura proceeding the nanexistence

- of a default or any other ‘defense you may have to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, we, at our option, may daclare all of the sums secured by this

Mortgage to be immediately due and payable without further demand and may foraclose thie Mortgage by
judicial proceeding. We shall be entitied to coltect in such proceading all expenses of foreclosure, including,
bt not fimited to, reasonable attorneys’ fees as pormitted by applicable taw, but not 10 exceod 20% of the:
amount decreed for principal -and interest (which fees shall be allowed and paid as part of the decree of
judgment), and costs of documentary evidence, abstracts and title reports.
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18. Discontinuance of Enforcement, Notwithstanding our acceleration of the sums secursd by this

" Mortgage under the provisions of Section 17, we may, in oursole discretion and upon such conditions as we
in our sole discretion determine, discontinus any proceedings begun to enforce the terms of this Mortgage.

_ 19. Releage. ‘Upon your request and. paymant of all sums secured by this Mortgage, we shall
release this Mortgage. 'You will be raspongible for all costs of recording such release, :

~ 20. Additional Charges. You agree to pay reasonable charges as allowed by law in connection with -
the servicing of this loan including, without limitation, tha costs of obtaining tax seerches and subordinations.
Provided, however, that nothing contained in this section is intended to creste and shall not be construed to.
create any duty or obligation by us to perform any such-act, or t0 exacute or consent to any such transaction
or-matter, except a release of the Mortgags upon full repayment of all sums sacured thereby. .

21, Waiver. . No waiver by us at any time of any term, provision of covenant contained in this
‘Mortgage or in the note. secured hereby shall be deemed to be or construed as a waiver of any other term,
provision or covenant.or.af the same term, provision or-covenant at eny other time.

22. Waiver of Homestead. You waive all right of homestead exemption in the Property.

23, Riders to this Mortgage, |f one or more:riders ars executed by you and recorded together with "
this Mortgage, the covenants and agreements of each such rider shall be incorporated into and shatl amend
and suppiement the covenants and agrefrmants of this Mortgage os if the ridet(s) were part of this Mortgage. -

'] condominium Rider ( (3 1-4 Family Rider

D Planned Unit Developmant Rider | D Otheris)
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-any riderts) executed by you and recorded with it.

- Signed, sealad and deliverad in the presence of:

- UNOFFICIAL COPY 21408659

BY SIGNING BELOW, You accept and agree to the terms and covenants contained in this Mortgage and in

Witness. AJ TILIKS
eal) A y {Seal)
‘33'9.1‘) . : ‘ o )., ‘ . - {Seal)
eal) - ay (Seal)
- {Seal)
4 {Seal)

STATE OF ILLINQIS, /’ 00# County 88! ‘
1, /77{ MﬂM{/éM ; ,;, Notary Pustic in and for said county and

state, do hereby certify khat t iﬂﬂﬁ, Z Z [[ -, aersonally known to me to

ba the same persen{s) whose name (s} su scrubed to the foregung instrument, eppeared

hefore me thu%ay in_parson, and aoknowiedged that J ZZ Zs__signed and deliverad-the said instrument a8
f free voluntary act, for the uses and purposes therein set farth.

Given under my hand and official seli th|s /7 day of /9/&”7&//////0?

o o ota/ﬁjﬁl;(: / / / County, linois.
My Commission expires: )770# '

N
“OFFICIAL SEAL"
TRISH M. NUTLEY

 Notary Public, State of inois
My Commission Explres 31112004
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LEGAL DESCRIPTION

LOT 14 IN WM. ZELOSKY'S SUBDIVISION OF BLOCK 24 IN EXECUTOR'S OF W.E. JONES
SUBDIVISION OF SECTION 19, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, (EXCEPT THE SCUTHWEST 1/4 OF THE NORTHEAST 1/4 AND EXCEPT
THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 AND EXCEPT THE EAST i/2 OF THE
SOUTHEAST 1/4 OF SECTION 19, TOWNSHIP 40 NORTH, RANGE 14), IN COOK COUNTY,
ILLINCIS.

PIN # 14+19-127-029-0000
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1-4 FAMILY RIDER 023331428540

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 17th day of December , 2002 .
and is incorporated into and shall-be deemed to amend and supplement the Mortgage, Deed of Trust
or Sacurity Deed (the Sgourity Instrument’’) of the same date given by the undersigned (the
"Borrower’’} to secure Borrower's Note 1o c_hgag_m.a.r.\hﬂ_ﬂ_"m—a-ﬂﬂ'-‘—u—SAFu——‘ {the '‘Lender”’)
of the same date and covering the Property described in the Security Instrument and lpcated at

3618 N LEAVITT 8T, CHICAGO, IL 60618-4822

{Property Address]

1-4 FAMILY SOVENANTS. In addition to the covenants and agreaments.made in the Security
Instrument, Borrovwes and Lender further covenant and agree as follows:

A. ADDITIONAL "ROPERTY SUBJECT.TO THE SECURITY INSTRUMENT, In addition to the
Property described in-tre. Security Instrument, the following items are added to the Propsrty
description, and shall aleo sonstitute the Property coverad by- the Security Instrument: building
materlels, appliances and yoods of every naturé whatgoever. now or hereafter located in, on, or
. used, or intendad to be used i ennnection with the Property, including, but not limited to, those for
the purposes of supplying or dis<ributing, heating, cooling, alectricity, gas, water, air and light, fire
prevention and extinguishing appara s, security and access control apparatus, plumbing, bath tubs, -
‘water heaters, water closets, sinks, farges, Stoves, rafrigerators, dishwashers, disposals, washers,
_dryers, awnings, storm windows, Storm Jodrs, Screens, blinds, shades, curteins and curtain rods,
attached mirrors, cabinets, paneuing' and atteched floor coverings now or hereafter attached 10 the
Property, all of which, including replacements Lid additions thereto, shall be deemed to be and
rernain a part of the Property covered by the Seauritv Instrument. All of the foregoing together with
the Proparty described in the Security Instrument {or the leasenold estate if the Security Instrument
is on @ leasehold} are raferred to in this 1-4 Famly Rider and the Seourity instrument as the
"Property.” _

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Boernwer shall not geak, agree to of make a
change in the use of the Property or its zoning classificatiun, uniees Lender has agreed in writing 1o
the change. Borrower shali- comply with ali jaws, ordinances, ‘egulptions and raquirements of eny
governmental pody applicable 10 the Property. ‘ ‘

C. SUBORDINATE LIENS. Except as permitted by tederal law, Barrower shall not allow any lien -
inferior to the Security Instument to be perfected against the Properiy without Lender's prior
written permission. . , : ‘ -

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rexvloss in addition t0
the other hazards for which insurancs is required by the Security instrument.

MULTISTATE 1 - 4 FAMILY RIDER
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E. ASSIGNMENT OF LEASES, Upon Lendsr's request, Borrower shall assign to Lender all leages
. of the Property and all security deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and to
exacute new leases, in Lender's sole discretion. Asg uged in this paragreph E, the word "lease’’ shall
mean "sublsase’’ if the Security instrumnent is on a leasehold. '
F. ASSIGNMENT OF ‘RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues
- ("Renmts’’) of the Property, regardless of 10 whom the Rents of the Property sre payable. Borrowet
authorizes Lender of Lender's agents to collect the Rents, and agrees that gach tenant of the
Property shall-pay the Rents to Lender or Lender's agents. However, Borrower shell receive the
Rents until (i) Lender has given Borrower notice of default pursuant to the terms of the Security
instrument #.d (i) Lender has given notice 10 the tenant(s) that the Rents are to be paid to Lendar
or Lender’'s ageat. This assignment of Rents constitutes an absolute assignment and not an
assighment for aaditional security only. ,
if Lender gives netice of breach to Borrowar: (i} all Rents reseived by Borrowar shall be held by
Borrower as trustee jor the benefit of. Lender only, to be applied to the sums sacured by the
Security instrument; Wit Leader shall pe entitled to coliect and- receive all of the Rents. ot the
‘ _Propert'y; (iii) Borrower agre:s that each tenant of the Property ghall pay all Rents due and unpaid to
B ‘Lender or Lander's agents upon Lender's written demand to. the tenant; {iv) uniess applicable law-
“provides otherwise, all Rents ‘=ripcted by Lender of Lander's agents shall be applied first t0 the
costs of taking control of and managing the Property and. collecting the Rents, including, but not
.+ Fimited to, attorneys’ fees, receiver s fzes, premiums an receivar's bonds, repair and maintenance
- "costs, insurance premiums, taxes, asSG8EMENTS and other charges on the Property, and then 10 the
sums secured by the Securlty Instrumernc; 'v) Lender, Lender’s agefits or any judicially appointed
receiver shall be liable 1o account for only.«5o8é Rents actually recaived; and (Vi) Lgnder shall be
entitied to hava a receiver appointed to take possscsion of and manage the Propsrty and collect the
Rents ‘and profits derived from the Property \without any showing as 1o the inadequacy of the
Property a8 security.- : :
1§ the Rents of the Property are. NOt sufficient 1o cover the costs of taking control of and
managing the Property and of ¢ollecting the Rents any Tunds expended by Lander for such purposes
shall become indebtedness of Borrower to Lender secured LUy the Security Instrument.

Borrower repressnts and warrants that Borrower has not ¢ xecuted any prior assignment of the
Rents and has not and will not parform any act that would preven®! ander from exarcising 11s rights
under this paragraph, o Co '

A Lender, or Lender's agents or & judicially appointed receiver, sh«il_not be required to enter
upon, take control of o maintain the Property befare or afer giving notice of default to Borrower,
However, Lender, or Lender’s agents or 8 judicially appointed receiver, may do so at any time when
a default occurs. Any application of Rents shall not cure or waive any default or insalidate any other
right or remedy of Lender. This assignment of Rents of the Property ghall teimarate when all the. -
sums secured by the Security Instrument are paid in full. '

ASGR Page 2013
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in

" this 1-4 Family Rider.
/ / [Msm | ‘ (Seah

fowsrLIN AJT&(](S Batrower

{Seal) {Seal)

Borrowar Borrower
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