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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usag< of words used in this document are also provided

in Section 16.

(A) "Security Instrument" means this document, which is dated fovember 21, 2002 ,
together with all Riders to this document.

(B) "Borrower" is

RANDALL S ROYER A Single Person

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Naticnal City Mortgage Co dba

Commonwealth United Mortgage Company

Lenderisa corporation 5)@ pc&g.

organized and existing under the laws of The State of Ohic

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "' Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

SEE 4T.ACHED LEGAL

— ! - ity y 2
Parcel ID Number: / ;7' <o [/ / ? JE y / s //1 which currently has the address of

899 S PLYMOUTH 2305, [Street]

CHICAGO iciy]. Illincis 0605 [Zip Code]
("Property Address"):

‘fOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacemziis 2nd additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Secity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cor.veved and has
the right to mortgage, grant and convcy the Property and that the Property is unencumberer, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

2R
initials; Q ‘k
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such paymenis and
to provide receipis shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement’ is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow liem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as 10 any or all Escrow
Ttems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shalt
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 4t ihe time specified under RESPA, and {b) not to exceed the maximum amount a lender can
require under XESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimatzs £ experditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shail-5e-tild in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender,if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall ajp'y the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not ciarge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying th¢ Fscrow ltems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to miake sach a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withcut cbarge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrov,, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP/AL 1f there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as tequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorasnce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow /as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay i cender the amount necessary (o make up
the deficiency in accordance with RESPA, but in no more than 12 montt ly p.yments.

Upon payment in full of all sums secured by this Security Instrument, 1.ender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charge:, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, ‘easehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmciiis, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Scetion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instriment unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manner arcentable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good taiw by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
pricrity over this Security Instrument, Lender may give Borrower a notice identifying the Lien. Within 10
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and refated matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to setile a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of uneamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to tepair or restore the Property of to pay amounis unpaid under the
Note or this Secority Instrument, whether or not then due.

6. Occupansy, Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days aftrihe execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Boiorver’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Prozery, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in f«c Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not ecapumically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or Jaripge. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released pro ceed; for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment vr'in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Bomower is not relieved of Borrower's obligation for the comipletion of such repair or restoration.

Lender or its agent may make reasonable entries upon zad’ inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improveinents on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyit.g such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, durirg the Loan application process,
Borrower O any persons or entities acting at the direction of Borrower or witli-Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statemeirs t» Lender (or failed to
provide Lender with material information) in comnection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Burrewer’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security [nsivument. if
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b, there i
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights uider this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or o enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest i the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a licn which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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PRV B
Insurance, to have the Mortgage Insurance terminated automatically, anid/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancouns Proceeds shall be applicd to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration o7 renair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shali-os applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if aiy, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event ut-24ntal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the s secured by this Security Instrument, whether or not then due, with the excess, if

any, paid to Borrower. _ ) . '
In the event of a partial taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediately-Gefore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secuied by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrnwer and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market vilre of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be-yaud to Borrower.

In the event of a partial taking, destruction, or Joss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscélzieous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are'the. Zue.

If the Property is abandoned by Borrower, or if, after notice/oy Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers o make an award to-s.idle 2 claim for damages, Borrower fails
1o respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Proprty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the hird. party that owes Borrower
Miscellancous Proceeds or the party against whom Borrower has a right of action it regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or critnnal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment ¢f Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default wnd/1f acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material imgrinaent of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award o2 claim
for damages that are attributable to the impairment of Lender’s interest in the Property arc hereby assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied 1o restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Inierest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or 1o refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand madé by the original Borrower or

1
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Secur:ty Instrument: (2) words of the masculine gender shall mean and include
corresponding nenter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not Limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all o any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is
not a natural persor.and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender m-y-require immediatec payment in full of all sums secured by this Security Instrument.
However, this optiorn. <=2 not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not les: tHan 30 days from the date the notice is given in accordance with Section 15
within which Borrower musi-pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of ‘his reriod, Lender may invoke any remedies permitied by this Security
Instrument without further notice or dempa=d on Borrower.

19. Borrower’s Right to Reinttate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforzerient of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Troperty pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specity for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Instument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this S¢curivy Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants of agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limitcd to. reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpos: of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights uader this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument, stal! continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or mare of the following forms, as selected by Lender: (a) <esit; {b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Eiectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secarey ‘ereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall notarply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intere:t ir, the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other morigage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

\ .
Initials: '
%-S(IL) (0010) Page 110f 15 Form 3014 1/01

21409068




UNOFFICIAL COPY

830604 b2

®
LO/L pLOS w0y 51 4021 ebeg toto0) (Y1)o- €D
Eﬁﬁ Ej:smu!m

“dnuear) PIUSWUONALY
UB 10J JopUT uo uonednqo Aue 91ea1o [[Bys UIRIsY SUNION ‘MET [EJUSWLONAUY (M S0UBPIOIIR UL SUOTIR
Tetpoway Atessacau qre o) Apdword yreys somonog ‘Kressaoou s1 Auadoid 243 Sunose)je SouLISqNS SNOPIRZEY
AU JO LGP, POWAI IO JO [eaowdl Aue jerp {Kired oreand Aue 10 ‘Auogpne Kxoeqnsa Jo [Euowwaod Aue
AQq peynot s1.2@ ‘sures| JamoLoq JI “Auadold o Jo an[eA AP SI03YJE A[OSISADE YOTYM SOUBISGRS SNOPIEZEL]
B JO osed[ar 55 s ‘goudsard o) AQ posned uomipuod Aue (J) pue ‘OdueRIsqnS Snoprezel| Aue jo 9sesl
30 1831 10 3seajvy “9ilreyostp ‘Sunfes| ‘Surpds Aue ‘o) peyun jou Inq SUIP[OUT ‘LOBIPUO]) [FIUSWUCNAUS
Aue (Q) ‘oBpojmouy’ [PLioR SEY IOMOLIOE UOIyM JO MET [EIUOWIUONAUY 10 90URISGNS SNOPIEZEH
Aue pue Auedoid oy swauaur Aured seaud o foucfe AlowepnSar Jo EusWLACT Aue Aq UOROE Iato
JO JMSAE] ‘PUBLISD ‘WIFL[d ‘UCerusAAu Aue (B) Jo 2omou uanua 1puy] aa1d Andwoid jeys ramorog
*(S1onpo1d Zownsod ur $O0URISqNS ShopIezey ‘01 payu jou g ‘Suipnpour) Aedord oy
30 DoURUSIUTEW O) DU SISN [eRuap 3l [ruwou 0) Meudoxdde 9q 01 poziuBosas Aferauad o jey ssoueisqng
snoprezef] jo sennuenb [ews jo Awadoid ap uo oFerols 1o “asn “douasard ap o Aidde jou [rRyS SAoUMUAS
oav urpooand sy, *A1edoid ayp Jo onfeA <Ws1Ne A[OSIOAPE TBY) UOTIPUOD B SIIBAI0 “00UB)SqNS SRODIEZEY
B JO 9SBI[aT IO *asn ‘ouasaxd ay1 0) anp “Yo1y/s (2) 10 ‘UONIPUO) [BIUSWUONAUT UE SBa1) yorym (q) ‘me
Tewowuonauy Aue jo uonelora ut st 1ey () Aucdord oy Sunoepre SunpAue ‘op 01 95[0 SUOAUR MO[[R Iou
‘0p 10U [reys 1omox1og “Kdord 9y Ur JO UO ‘SA0UE)SD 3 SNOPIEZE AUE 9SES[OI OF USRI} IO ‘SIOULISqNS
SHOpIeZeH Aue JO 35321 10 ‘9Je10ls ‘[esodsip ‘osn ‘aouaswid o) Nuwkdd JO 9STED 10U [[BYS JoMOLIog
"dnuesy)) [EIUAWUONAUY Uk TSN OSIMIDRO 10.40* INQLIUOD ‘aSNED LD JB1) UORTPUOS B SUBdW
L UONTPUOY) [EJUNWUONAUT,, Ue (D) PUE ‘MET [EIUSWUCNAUY Ul P<i739p SB “UOTIOR [RAOWIA] 10 ‘UOUIR [eIpowa)
‘vonoe gsuodsar Aue sopnjour  dnuesr) [uswuonaug, (9) ‘uonoaroid [EIUSWUONAUS JO Al9fEs ‘YIS 0}
a1efal Jey) pateso) st Auradord oy A19ym UOTIIPSLING 21 JO SME] PUE SME| [2r2Na) SUBSW , ME [EIUSWUONALT,
(q) 'seuetew 3ANJEOIPRI PUB ‘SPAYIPIRULIO] 1O SOISAGSE SUIUTEINOD S[ELISILTL-‘SIUSATOS S[UR[OA ‘SIPINIGIRY
pue sapronsad orxo) ‘stonpoad winojonad o1X0) IO SJqRWILIEYY JAYI0 *UISOISY ‘UL [jO5ES SIouRMsqns FUIMOYO]
A pue me [BIUSWUONAUT AQ s3sem 10 ‘siuempiod ‘sooueIsqNs SNOPIEZeY IO I7X7 S PAULap SIOURIS(NS
asol 2B ,SI0URISQNS Snoprezey, (B) (7 UOMJSS ST UT PISn SY °‘SIIUBISQNS SNOpIRZRY *IT
"0T UOn0S S1R Jo suorstacid uonae 9anxouod oxer o) Anunuoddo pue 2orou oy Ajsnes
01 PoWRRP 3q [eys {1 UORAS 01 ensmd 1MOLOg ©) USAIS UONBISIEIOE JO 20MOU o) Pul /7. UoNXRS 0]
1uensind somon0g 03 w213 amo o) Aunuoddo pue uoners[aooe Jo sonou oy, ‘ydeSered suyp jo-eamodand Jog
9[qEUCseal 9q 0 Powraap 2q 4 potzod swim 18 ‘UNE) 3q Ued UONJE UTeLd 910Jaq asdera 1snw yorym pouad
oum e sopraoid sey 9qeonddy 31 ‘wonoe 2AN221103 23e) ) 9oN0U Yons Jo SurAIS op Joye pousd Aqeuoseal
€ 01010 Aured 19Y10 3y} PApIOJJe pue ydea1q padaofre yons Jo (G UORIIS Jo sjuswannbor o yiim sowendwod
Ut UALS 90R0U Yons ymm) Atred JoUI0 o POYNOU Sey IPUT I0 IDMOMIOY YONS [TUN JUswnsuy fumoag sy
‘Jo uosear £q pamo LInp Aue 10 *Jo uoistaoid Aue poysearq sey Aured 1yio y 1eq soSo[pe 1Ry 10 JUSWNISU]
Amdag sip o) yuensind suonoe s, Aured 1UI0 Sy WO SISLIE Ter (SSE[D B JO JOQUINW SUF 10 JuednI] [enpiarpu
ue 1y se) uonoe ferorpnf Aue oy pautof 9q 10 ‘wof ‘aouOUINOD ABUI ISPUYT JOU JOMOLOY NN
‘oseyamd ;0N oy £q papiaoxd as1AII0 SSA[UN
1eseyomnd 210N Y1 Aq POWNSSE 10U 9Je PUE IOIIAIS UEQ] IOSSOOONS ¥ O} PAMIAJSURN 9 10 ISJIAKG UROT
AN yua utewRl x JmoLeq o) suonednqo Juorales weop oSeSuow ) *toN o Jo wseydnd s uep
I3YI0 JOIIAKRS UBO] € AQ PIOIAIIS ST URGT AU JONFLIIN) PUR PIOS ST 10N 31 JT “SUIOIALLS JO IAJSURN JO 010U




UNOFFICIAL COPY

1 ¢ ta’
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; () a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may rejui~e immediate payment in full of all sums secured by this Security Instrument without
further demand a7 -may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect al' é=penses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonsike attorneys’ fees and costs of title evidence.

23. Release. Upon payinent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shals jiay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but orly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordan~e with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homest;:ad exemption laws.

25. Placement of Collateral Protection Insuranc. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement ‘with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower ¢'co'lateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the-<ollatera!, Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidenes that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lencerpurchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inciucing interest and any other
charges Lender may impose in connection with the placement of the insurance, vit1 the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added 10 Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the Cosy of insurance
Borrower may be able to obtain on its own,

\
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’/ ’éﬂL /f 9/.7 , a2 Notary Public in and for said county and

PR
A~

£

o v oa L P ' —
Versoid 2" 5t . /’/alxr”/’ € //f/ff%

[

STATE OFILLINOIS, .
? / i-/
state do hereby certify that A

“
¢

personally known to me to e the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shefthey signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set fo

rth,
Giverruider my hand and offcal seal, s/ / 37 dayof Sl d V2.
- -7

' i
My Commision B/ / / 'S/C/ o 7 e
S TSR ) 4

-7

s — "~ Motary/Public
OFFICIAL SEAL" / ‘ /
Rosie Mavis Redrion: /,/// '
Notary Pubiic, S:ate of Illinoi.
[i/ly Cclmmission Exp. 12/!8}2004_!
tnilials:@;&
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l;'ile No.: 0200245U NOFFI%‘_@!—ACO PY

PARCEL 1:

UNIT NO. 2309, IN 895 SOUTH PLYMOUTH COURT CONDOMINIUM, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

THAT PART OF LOT 2 IN BLOCK 1 IN DEARBCRN PARK UNIT NO. 1,
BEING A RESUBDIVISION OF SUNDRY LOTS AND VACATED STREETS AND
ALLEYS IN AND ADJOINING BLOCKS 127 AND 124, BOTH INCLUSIVE, IN
SCHOOL SECTION ADDITION TO CHICAGC, IN SECTION 16, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINCIS, DESCRIBED AS FOLLOWS:

BEGINNING AT THE SOUTH WEST CORNER OF LOT 2 IN SAID BLOCK 1 IN
DEARBCRN PARX UNIT NO. 1: THENCE NORTHERLY ALONG THE WEST LINE
OF SAID LOT 2 FOR A DISTANCE OF 155.13 FEET; THENCE EASTERLY
ALONG A LINE ~WHICH FORMS AN ANGLE OF 50 DEGREES TO THE RIGHT OF
THE PROLONGATIOM. QF THE LAST DESCRIBED LINE A DISTANCE OF
122.45 FEET TO A 2CINT ON THE EASTERLY LINE OF SAID LOT 2:
THENCE SOUTHERLY wIQONG THE EASTERLY LINE OF SAID LOT 2 A
DISTANCE QOF 155.86/rFEET TO THE SOUTH EAST CORNER OF SAID LOT 2:
THENCE WESTERLY ALCKG THE SOUTHERLY LINE OF SAID LOT 2 A
DISTANCE OF 222.15 FeET.TO THE POINT OF BEGINNING, IN COOK
COUNTY, ILLINOCIS WHICH SUFRVEY IS ATTACHED AS EXHIBIT A-2 TO TEHE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 25722540, AND
AS AMENDED FROM TIME TO TINME TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS

PARCEL 2:

UNIT NUMBER P71 I 801 SOUTH PLYMOUTH COURT GARAGE CONDOMINIUM,
AS DELINEATED ON A SURVEY OF THE FOLIQAING DESCRIBED REAL
ESTATE:

PARTS QF LOTS 1 AND 2 IN BLOCK 1 IN DEARBORN. PARK UNIT NUMBER
1, BEING A RESUBDIVISION OF SURNRY LOTS ARNU VACATED STREETS AND
ALLEYS IN AND ADJOINING BLOCKS 127 TO 1324, BCTH INCLUSIVE IN
SCHOOQL SECTION ADDITION TO CHICAGC IN SECTION Jo, TOWNSHIP 39
NORTH, RANGE 14 AND THAT PART COF VACATED SOUTH PIJYMOUTH COURT
LYING WEST OF AND ADJOINING LOT 1 IN BLOCK 1 IN DEZRBORN PARK
UNIT NUMBER 1 AFORESAID EAST OF THE THIRD PRINCIPAL MCERIDIAN,
IN COOK COUNTY, ILLINOIS, WHICE SURVEY IS ATTACHED AZ  EXHIBIT
"A-2" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUM)INT
26826099 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST  Ti{~THE
COMMON ELEMENTS

PARCEL 3:

EASEMENT FOR VEHICULAR ACCESS AS CREATED BY THE OPERATING
COVENANT RECORDED OCTOBER 18, 1983 AS DOCUMENT 16806098 AND AS
CREATED BY DEED FROM LASALLE NATICNAL BANK, A NATIONAL BANKING
ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED OCTOBER 16,
1981 AND KNOWN AS TRUST NUMBER 104467 TO NELL H. MCCLURE DATED
JANUARY 18, 1987 AND RECCRDED FEBRUARY 25, 1987 AS DOCUMENT
87107073 IN COOK CCUNTY, ILLINOIS.

21409068
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ADJUSTABLE RATE RIDER
(1 Year LIBOR Index - Rate Caps)
{Assumable during Life of Loan)

THIS ADJUSTABLE RATE RIDER is made this 51 dayof November , 2002 .and
is incorporated..nto and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Sezarity Instrument”) of the same date given by the undersigned {the "Borrower") to secure the
Borrower’s Adjustae!z Rate Note (the "Note™} to

National City oitgage Co dba Commonwealth United Mortgage Company

(the "Lender™) of the same dzie and covering the property described in the Security Instrument and located
at:

899 S8 PLYMOUTH 2309 CHIZAGO ., Illinois 60605
[Property Address]

THE NOTE CONTAINS PROVIS!ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covznante and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as foliovss:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 4.625 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial interest rate I will pay may change on the first day of pecember , 2003 ,and
may change on that day every 12th month thereafter. Each date on which my interest rate couid change is
called a "Change Date."

MULTISTATE ADJUSTABLE RATE RIDER -1 Year LIBOR Index (Assumable) - Single Family - Freddie Mac
UNIFORM INSTRUMENT

@D;855R (0111) Form 3146 1/01
Page 1 of 4 Initials: { § 5 ' IH’ |I" |Iv
VMP MORTGAGE FORMS - (B00)521-7291
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{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
one-year London Interbank Offered Rate ("LIBOR") which is the average of interbank offered rates for
one-year U.S. dollar-denominated deposits in the London market, as published in The Wall Street Journal.
The most recent Index figure available as of the date 45 days before cach Change Date is catled the "Current
Index."

If the Indexiseno longer available, the Note Holder will choose a new index which is based upon
comparable inforriaton-The Note Holder will give me notice of this choice.

(C} Calculation of C'iariges
Before each Change” Date. the Note Holder will calculate my new interest rate by adding
TWO AND ONE-QUARTER percentage points (- 2,250 %) 1o the
Current Index. The Note Holder will thzi-round the result of this addition to the nearest one-eighth of one
percentage point (0.125%}. Subject to tie limits stated in Section 4{D) below, this rounded amount will be my
new interest rate until the next Change Datc.,

The Note Holder will then determine the ariount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at taie Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to Bay at the first Change-Date will not be greater than
6.625 % or less than -625 %. Thereafier, my interest rate will never be
increased or decreased on any single Change Date by more than ™0
percentage point(s) (  2.p00 %) from the rate of intcrest iiave been paying for the
preceding 12 months, My interest rate will never be greater than 10.625 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the aizsurl of my new
monthly payment beginning on the first monthly payment date after the Change Date until the 2iacunt of my
monthly payment changes again.

wmmégﬁg

@;assn {0111) Page 2 of 4 Form 3146 1/01
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by
law to be given to me and also the title and telephone number of a person who will answer any question I
may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the SCcurity Instrument is amended o read as follows:

Transfer of'the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Proper.y” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agree.naat, the intent of which is the transfer of title by Borrower at a
future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person ard « heneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lerdei may require immediate payment in full of all sums
secured by this Security Instrument. Howeve:, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender inro:m:tion required by Lender to evaluate the
intended transferee as if a new loan were being made 4 the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by e 'oan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitied by Applicable Law, Lendei-may charge a reasonable fee as a
condition 1o Lender’s consent to the loan assumption. Lender mey alse require the transferee to
sign an assumption agreement that is acceptable 1o Lender and that obagdies the transferee to keep
all the promises and agreements made in the Note and in this Security Insauraent. Borrower will
continue to be obligated under the Note and this Security Instrument uniess Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 38474 from
the date the notice is given in accordance with Section 15 within which Borrower mus: pzy all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior (0 the
expiration of this period, Lender may invoke any remedics permitted by this Security Instrumeni

without further notice or demand on Borrower,
Initials: g R*f'@
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this

Adjustable Rate Rider.

\
;i%kgﬁb4-;;yﬁ (Seal) (Seal)
RANDALL S ROYER -Borrower -Borrower
/) (Seal) (Seal)
-Borrower -Borrower
\Seal) (Seal)
-Borrow r -Borrower
(Seal) /) (Seal)
-Borrower -Borrower
@;8559 (0111) Page 4 of 4 Form 3146 1/01
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