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MORTGAGE

DEFINITIONS

Words used in multiple sections'of this document are defined below and other words are defined in Sections 3, 11,
13,18, 20 and 21. Certain rules vegarding the usage of words used in this document are also provided in Section 16.

(A)  "Security Instrument" mean{ th.s document, which is dated DECEMBER 9 ,2002
together with all Riders to this document.

(B) "Borrower"is ELISKA PARATORE AND MARCO PARATCRE, WIFE AND HUSBAND
JOINT TENANTS

Borrower is the mortgagor under this Security Instrumert. SRR Qﬁj gj
(©) "Lender"is CHICAGO FUNDING INC. ol Ea =) .
[ - 7
Lenderisa CORPORATION organized

and existing under the laws of ILLINOIS
Lender's addressis 1200 IROQUOIS AVENUE, NAPERVILLE, ILLINOIS 60563

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated DECEMEER 9 ,2002 .
The Note states that Borrower owes Lender THREE HUNDRED FORTY FIVE THOUSAND SIX HUNDRED
AND 00/100 Dollars (U.S. § 345,600.00 ) plusinterest. Borrower has promised to pay
this debt in regular Periodic Payments and to pay the debt in full not later than ~ JANUARY 1 . 2033

(E) "Property" means the property that is described below under the heading "Transfer of Righisin the Property. "
(F}  "Loan" means the debt evidenced by the Note, plusinterest, any prepayment charges and late clia:ges due under
the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The tollowing Riders
are to be executed by Borrower [check box as applicable]:

X Adjustable Rate Rider O Condominium Rider [] Secend Home Rider
(] Balloon Rider Planned Unit Development Rider [J Other(s) |specity|
(] 1-4 Family Rider [J Biweekly Payment Rider
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Hy ra pplicable Law" means all controlling applicable federal, state ang local statutes regulations, ordinances and
administrative rules and orderg (that have the effect of law) as we]) as all applicable final, non-g
opimions,

(h ”Community Association Dues, Fees, and Assessments" means all dyes, fees, 4Ssessments and other charges
that are tmposed on Borrower or the Property by a condemininm association, homeowners association or similyr
Organization,

() "Electronic Funds Transfer means any transfer of funds, other thap 5 transaction originated by check, draft,
or similar paper instrument, which is initiated through an electropic terminal, telephonic instrument, computer, or
magnetic tape so a5 o order, instruct, or authorize a financig] institution to dehiy Or credit an accoung
includes, byt ig not limited 1o, point-of-saje transfers, automyced teller machine transactions, transfers initiated by
telephone, wire transters, and automated clearinghoyse transfers.

(K}  "Escrow Items" meang those items that are described ip Section 3.

{L) "Miscellanegug Proceeds" means lly compensation, settlement, award of damages, or Proceeds paid by any
third party (othes than nsurange Proceeds paid under the Coverages described ip Section 5) for- (i) damage 10, or
destruction of, tie Property; (i) condemnation or peher taking of all or 4ity part of the Property; (1) conveyange iy
lieu of condemnatiod: or (iv) nisrepresentations of, or omissions as to, the value and/qr condition of the Property.
(M) "Mortgage Iisiiqce" Ineans insurance protecting Lender against the Tolipayment of, or defayi ou, the Loan,
(N)  "Periodic Paymen( neans the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amouns under Secinn 3 of this Security [nstrument,

(0) "RESPA" means the Rea! Sgtage Settlement Procedures Act (12U.S.C. §2601 e §eq.) and irg imp]cmeming
regulation, Regulation X (24 C.F.R/ Pt 3500), as they might be amended fron time o time, or any additional or
successor legisiation or regulation thay goverus the same subject matter, A used in this Security Instrumen;,
"RESPA" refers (o all requirements and res rictions that are imposed in regard to » “federally relaged martgage loay"
even if the Loan does nor qualify as 4 "tederal(y ralijed mortgage loan" under RESPA.

(P)  "Successor in Interest of Borrower" meays atnrparty that has taken tigle to the Property, whether or not thyg
party has assumed Borrower's obligations under the Note and/or thig Security Instrument.

Ppealable judiciy)

TRANSFER QF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of sy Loan, and 4 fenewals, extensions and
modifications of the Note; and (i) the performance of Borrower's Coven2ats and agreemens under this Secyrj ty
Instrument and the Note. For thig burpose, Borrower dgeg hereby mortgage, grantond convey o Lender angd Lender's
Suceessors and assigns the following describeq Property located in the
COUNTY of COOK
[Type of Recording Jurisdiction] [Nanie o7 Pocording Jurisdiction)

LOT 15 1N SUNCREST NORTH SUBDIVISION, BEING A DaRrT CF THE

SOUTHEAST QUARTER OF SECTION 15 » TOWNSHIP 431 NORTH | RANGE 9, EAST

OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQF

RECORDED Jury 24, 2002, ag DOCUMENT No . 0020812335, IN"COBK
COUNTY, ILLINOIS.

e/ 5 e, 3¢
which currently hus ghe address of zm&zxﬁmmmw 415 Glacier pRive

[Street]
STREAMWOOD » Ilinois 60107 ("Property Address"):
|City] [Zip Codej
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TOGETHER WITH ail the improvements now or hereafter erected on the property, and all easements,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hag the right
o mortgage, grant and convey the Property and that (he Property is unencunibered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record,

THIS SECURITY IN STRUMENT combines uniferm covenants for national use and non-uniform covenanes
with limited variations by jurisdiction to constitue 4 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pivinent of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when duethe principal of, and interest on, the debt evidenceq by the Note and any prepayment charges and
late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant t Section 3. Payments
due under the Note ard rhis Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Letider as payment under the Note or this Security [nstrument is reterned o Lender unpaid,
Lender may require that any orail subsequent payments due under the Note and this Security Instrument be made in
one ormore of the following for/sis, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, of entity: or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender iy return
dny payment or partial payiment if the Payment orpa:tial payments are insufficient to bring the Loan current. Lender
14y accept any payment or partial payment insufiicient to bring the Loan current, without waiver of any rights
hereunder or prejudice (o its rights to refuse such Paylaent or partial payments in the future, bug Lender is not
obligated to apply such payments at the time such payments ire accepted. [f each Periodic Payment is applied as of
its scheduled due date, then Lender tieed not pay interest on unapplicd funds. Lender may hold such unapplied funds
until Borrower makes payment 1o bring the Loan current. If Borrgwer foes not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrowcr. | If not applied earlier, such funds wil] be
applied to the outstanding principal balance under the Note immedidiely prigi-to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borzower from making payments due
under the Note and this Security [nstrument or performing the covenants and airsements secured by this Security
Instrument.

2. Application of Fayments or Proceeds. Except as otherwise described 1n thi Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) im=rest due under the Note;
(b) principal due under the Note; (¢) amounts due under Section 3. Such Payments shall be apjlied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to fage Charges, secand
to any other amounts due under this Secarity Instrument, and then to reduce the principal bulance 6f (pe Note.

If Lender receives a payment from Borrower for 4 delinquent Periodic Payment which includes-a cusficient
4mount to pay any late charge due, the payment may be applied 1o the delinquent payment and the late ciiarge. If
more than one Periodic Paymenr is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent thar
dily EXCESS exists after the payment is applied to the full payment of one or more Periodic Payments, such excess nuy
be applied to any late charges due. Voluntary prépayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, wsurance proceeds, or Misceilaneous Proceeds to principal due under the Noge
shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
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Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in licu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10,
These items are called "Escrow Items." At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts t0 be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow [:ems at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant azd.agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant o
4 waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender Imay exercise its rights under Section
9 and pay such ateunt and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in accordance with Section
15 and, upon such revocausi. Borrower shall pay to Lender all Fands, and in such amounts, that are then required
under this Section 3.

Lender may, at any tine, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified undet RZSPA, and (b) not to exceed the maximum amount 4 lender can require under
RESPA. Lender shall estimate the amoyie of Funds due on the basis of current data and reasonzble estimates of
expenditures of future Escrow Items or atherwise in accordance with Applicable Law.

The Funds shall be held in an institu'ior whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institntior whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying th’: Fuiids, annually analyzing the escrow account, or venfying
the Escrow Items, unless Lender pays Borrower interest ¢i the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earsinis on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
armual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RECPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds heiein escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Leides the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payinents. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required oy RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA )\ but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall wromptly refund (o
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions aitributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promply discharge any lien which has priority over this Security Instrunmient unless Borrower:
() agrees in writing to the pavment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument., If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
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Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property msured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's ri ght to disapprove Borrower's choice, which ri ght shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: {a} 4 one-
time charge for flood zone determination, certification and tracking services; or {b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably nugh. affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulsing from an objection by Borrower.

If Borrower {ails *5-maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Bosrovier's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, suth coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the Contents of the Property, against any risk, hazard or liability and might provide preater
or lesser coverage than was previcusivin effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cratef insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate ¥rop-the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender aud renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premivms and renewal notices. 1f Borrower obtains any
form of insurance coverage, not otherwise required by Lender, fordsmage to, or destruction of, the Property, such
pelicy shall include a standard mortgage clause and shall name Lender as morigagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance earrier and Lender. Lender may make
proot of loss if not made promptly by Borrower. Unless Lender and Bortcwer otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lerder; shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insarance nroceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed (o Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse procesds 4o the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unlészan agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lendersiall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other durd parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower,
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

if Borrower abandons the Property, Lender may file, negotiate and settle any available insurance ¢laim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered 1o settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either even:, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic € ris 800649 1362
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control.

7. Preservation, Maintenance and Protectio of the Property, Inspections. Borrower shall oy destroy,
damage or impair the Property. allgy the Property 1o deteriorate or COMuNit waste op he Property. Whether or not
Borrower g residing in the Property, Borrower shai maintain the Property in order o prevent (e Property from
deteriorating or decreasing in value due (o jtg condition. Unlegs jt i determined bursuant 1 Section § (hy repair or

of, the Properiy, Sorrower shall pe responsible for repairing or restoring the Property only if Lender hyg released
proceeds for such PUBLses. Lender may disburse proceeds for the Tepairs and restoration ina single payment or ip
a series of Progress payrients as the work is completed. If the insurance of condenination proceeds are nog sutticient
10 TEPAIr or restore the Proficery. Borrower i$ not relieved of Borrower's obligation for the completion of sycp repatr
Or restoration,

Lender or its dgent may myle reasonable entrieq Upon and inspectiong of the Property. 1f it has reasonable
Cause, Lender may inspect the interio/ o ghe improvements on the Property. Lender shall give Borrower notice 4
the time of or prior to such an interior irspectian Specifying such reasonable cayge.

8. Borrower's Loan Application Borrower shall pe in default if, during the Loap dpplication process,
Borrower or aly persons or entitjes acting at the ¢ Ireciinn of Borrower or with Borrower's knowledge or consent gave
materially false, Rlisleading, or Inaccurate informutispor Statements to Lender {or failed to provide Lender wih
material information) ip tonnection with e Loan. | Mararigt Tepresentations include, by, are not limited 10,
reépresentations concerning Borrower's occupancy of the py OPercy as Borrower's principal residence.

9. Protection of Lender's Interest in the Property an] Rights Under this Security Instrument. f (4)
Borrower fails (o perform the Covenanis and agreements contained 7+ thig Security Instrumen, (b} there 5 4 legal
Proceeding that might signjﬁcan[ly affect Lender's iterest in the Propereaid/or rights under thig Security | NStrument
(such as 3 proceeding in bankmptcy, probate, for condemnation o forteinire: for enforcement of 4 Jiey which may
attain priotity over this Security Instrument or to enforce [aws or regulations) < or ¢} Borrower huy abandoned (he
Property, then Lender muy do ang pay for whatever is reasonable or 4pPropriaie-to nrotecy Lender's interes in the
Property and rights under thig Security Instrumeny, including protecting and/or assessing the valye of the Property,
and securing and/or repairing the Property. Lender's actions can include, but e not misl e (4) paying 4ny sums
Secured by a lien which has priority over this Security Instrumient; (b) Appearing in court; anq \€) paying reasonaple
attorneys' fees to progegy its interest in he Property and/or rights under thig Security [nstrument meluding jts secured
position in a bankruptcy Proceeding. Securing the Property includes, by 15 1ot lintited (o, entering. e sroperty to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminge outlding or
other code violations or dangerous couditions, and have uttlities turned oy of off. Although Lender may teke 2orion
under this Section 9, Lender doeg not have to do g and is not under 4ny duty or obligation to do §0. Tt is agreed Wiy
Lender incyrs ng liability for pog taking any or )1 dctions authorized ypdey this Seciion 9.

Any amountg disbursed by Lender under this Section 9 shaj become additional deby of Borrower secureq by
this Security Instrument. Thege anlounts shall bear interest at the Noge Tate from the date of disbursement ang shall
be payable, with Such interes, upon notice from Lepder to Borrower Tequesting paymeny.

If this Secarity [nstrument jg og 4 leasehold, Borrower shaj] comply with ali the Provisions of the Jegge. If
Borrower acquires fee title 1o the Property, the leaselold and the foe title shall not merge unless Lender agrees to the

i6. Mortgage Insurance. ¢ Lender required Morigage Insurance a5 4 condition of making the Loan,
Borrower shajy pay the premiymg required t0 maingaip the Mortgage Insurance jn effect. If, for any reason, the
Mortgage Insurance Coverage required by Lender Ceases to be available from the mortgage insurer thyg Previously
provided such insurance and Borrower wag required to make Separately designated Payments wward (he premiums
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for Mortgage Insurance, Borrower shall pay the premtiums required to obtain coverage substantially equivalent to the
Morigage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Morigage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent
Mortgage Insurance coverage is nct available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-
refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lender again becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. I Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pav-he premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable
loss reserve, uniil ender's requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower aind-ander providing for such termination or until termination is required by Applicable Law.
Nothing in this Section-i0atfects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insuratice tsiburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay tiie L.o»a as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share-er modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the 1aortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer0 1ake payments using any source of funds that the mortgage insurer
may have available (which may irclude funds-obrained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any surchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agieement provides that an aftiliace of Lender takes a share
of the insurer's risk in exchange for a share of the premiums pald to the insurer, the arrangement is often termed
“captive reinsurance.” Further:

(a)  Any such agreements will not affect the amounts tkat 3rrrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will ot increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b)  Any such agreements will not affect the rights Borrower has -if an; - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. Tt<se rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgag Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mor:gage Insurance premiums
that were unearned at the time of such cancellation or termination.

11.  Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceed; are hereby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration cr r¢nair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender Las'nad an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration ina single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasibie or
Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instruinent, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sunis secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of 4 partial ta<ing, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before :he partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender othe-wise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the nartial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediate'y before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums arenien due.

I the Property icakandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next sexecrce) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after thedate the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration ot epair of the Property or to the sums secured by this Security [nstrument, whether
or not then due. "Opposing Paity” me2us the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right ora<tisi in regard to Miscellaneous Proceeds.

Borrower shall be in default if any act’oiror proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Praperty or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrowercan cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action ‘ar'rioceeding to be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture ot the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of ar'y award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby asiigred and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restorat’opar repair of the Property shall be applied in the
order provided for in Section 2.

12, Borrower Not Relensed; Forbearance By Lender Not a‘Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrumesiipranted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate to release the liability of‘Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower or to refuse to extend time for payment or otherwise modify amortizatien o4 the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Seccessors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, witaout lmitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in /mo s less than the
amourt then due, shall not be 4 waiver of or preclude the exercise of any right or remedy.

13.  Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who cs-nigns this
Security Instrument bur does not execute the Note (4 “co-signer"): (a) is co-signing this Security Instrumei: only to
mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b)
i not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the wrms of this
Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security [nstrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees (o such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.
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including, byt Bot limited ¢o, attorneys' fees, Property inspectiop and valvation fpes. In regard ¢ any other fees, the
absence of txpress authority iy this Securjty Instrumen ¢q charge a specific fee 0 Borrower shy|j 10t be constryed
48 4 prohibition on (ke charging of such fee, Lender Tdy not charge foes giay are expressly prohibied by thig Security
Instrument or by Applicable Law,

If the Loan ig subject to a law which, SELs maximum loap charges, and tha law is fina]y Y interpreted go that the
interest or other loan charges collecteq or to be collected in connection with the Loan exceed the permitted limigg,
then: (a) any such loan charge shall be reduced by the dmount necessary 1o reduce the charge to the permitted lmye;

ity such refund puade by direct bayment to Borrower wij constitute a wajver of any right of actioy Borrower might
have arising oy e such Overcharge,

15, Notices.» il notices given by Borrower or Lender ip connection witl thig Security Instrument myg be
in Writing. Any notice'r Eorrower ip connection with thig Security Instrumeny shyjy be deemed o have beep given
to Borrower whep mailed by firg class mail or whep actually delivered 1o Borrower's notice address if seng by other
means. Notice 1o 4y one Borrow’; shai constitute notice tg aJ) Borrowers ynlegg Applicable Law expressly requires
otherwise, The notice address shal be the Property Address unlegs Borrower hag designated 4 substitute notjce
address by notice to Lender, Borrower shan Promptly notify Lender of Borrower's change of addregs. If Lender
Specifies a procedure for reporting Borrover's change of address, thep Borrower shal| oily report a change of address
through thag specified procedure. There may be only one designated notice address under this Security Instrumeny
arany cne time, Any notice to Lenger shall be give hy delivering it or by mailing i by first clags maj] t0 Lender's
address stated herein unlesy Lender has deg; gnated angref address by notice 0 Borrower, Any notice in connection
with thig Security Instrument shayj not be deemed ¢o have been given to Lender unti actually receiveqd by Lender,

16. Governing Law; Severability; Rules of Constructig. This Security tnstrument shyjj pe governed by
federal law and the law of the Junsdiction in which the Property is loCarcd: Al rights and obligations contained in
this Security Instrumeny e subject o 4ny requirements and limitations (f A4 rplicable Law. Applicable [gw might
explicitly or implicitly allow the parties to agree by contract or it might be sien; but such silence shall not be
construed as a prohibiioy d4£310st agreemeny by contrace. I the even tha; any provision or clyyge of this Security
{nstrument or (he Note conflictg with Applicable Law, such conflict shall pog affect ¢thgr Rrovisions of (hig Security
Instrument or e Note which can be given effect without the contlicting provision.

As used in this Security Instrument: {a) words of the Masculine gender shajy mean and ificlude corresponding
Reuter words or words of the feminine gender; (b) words ip the singular shall hean and incluge pe praral and vige
versa; and (c) the worg may" gives sole discretion without any obligation to tyke 4ny action.

17. Borrower's Copy. Borrower shall be given one Copy of the Note and of this Security Instrvinent.

18.  Transfer of the Property or 5 Beneficia) Interest in Borrower. A used in this Sectiop 18, Clittereg
in the Property" means any legal or beneficial Interest in the Property, including, by not lintted to, thoge benuticia]
Interests transferred in 4 bond for deed, contract for deed, installment sales contracy Or escrow agreement, the intent
of which is the transter of title by Borrower gt 5 futare date 19 4 purchaser,

If all or any part of the Propertv or any Interest in the Property is sold or transferred (or it Borrower is oy 4
natural person ang 4 beneficial Interest in Borrower is sol1d OF transterred) withgy; Lender's prior Written consen,
Lender Ay require immediage Payment in ful] of 43j Sums secured by thig Security Instrumeny. However, thig option
shall not be exercised by Lender if such exercige is prohibited by Applicable Law.

It Lender exercises this option, Lender shajj give Borrower notice of acceleration, The notice shail provide
4 period of not Jegg than 30 days from the date the notice is givey iy dccordance with Section 15 wighiy which
Borrower mug; Pay all sums secured by this Security Instrument, ¢ Borrower faiig 1o pay these sumg prior o the

expiration of this period, Lender may invgke any remedies permiiteq by this Security Instrument without further
notice or demand o Borrower,
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19.  Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security [nstrument discontinued at any time prior to the earliest of:
{a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate; or () entry of & judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
COVENANEs or agreenments; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender’s interest inl the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably requize to assure that Lender's interest in the Property and rights under this Security
Instrumeit, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in ane or more of the following forms, as selected by Lender: (a) cash; (b} money order; (¢) certitied
check, bank cheek treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insurcd by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
1o acceleration had occuried. Eowever, this right to reinstate shall not apply i the case of acceleration under Section 18.

20.  Sale of Note; Uliange of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Securicy 'nstrument) can be sold one or more times without prior notice to Borrower. A sale
might result in a change in the-cntity (known as the "Loan Servicer") that collects Periodic Payments due under the
Note and this Security Instrument ‘ard performs other mortgage loan servicing obligations under the Note, this
Security lustrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
to 4 sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of the new L oan Servicer, the address to which payments should be made and
any other information RESPA requires in connectico-with a notice of transfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servic:r or'be transterred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided oy the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's 4Ctibns pursuant o this Security Instrument or that
alleges that the other party has breached any provision of, or any duty ¢wed by reason of, this Security Instrument,
until such Borrower or Lender has notitied the other party (with such ngiice given in compliance with the requirements
of Section 15} of such alleged breach and afforded the other party hereto a reasonzble period after the giving of such
notice to take corrective action. If Applicable Law provides a time period whiei pust elapse before certaln action
can be taken, that time period will be deemed to be reasonable for purposes of/thiz paragraph. The notice of
dcceleration and opportunity to cure given to Borrower pursuant to Section 22 and thr: ndrice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity (o take corrective action
provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances “are thsse substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the follc wiig substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, voiatile-solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" meens tederal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(¢} "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) ar "Environmental Condition" means a condition that can cause, contribute 1o, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone clse
to da, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
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t0 be appropriate to normaj residential uses and to maintemance of the Property (including, but not limited 10,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any mvestigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowled g¢, (b) any Environmentg] Condition including but not
limited (o, any spilling, leaking, discharge, release or threat of release of any Hazardoys Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the vaue of the
Property. If Borrower learns, or is notified by any governmentai or regulatory authority, or any private party, that
iy removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shail creae any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree 48 follows:

22.  _’ccqleration; Remedies. Lender shall give notice to Borrower prior to acceleratipn following
Borrower's breazi of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless A p plicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the defanlt; (c) a date, not less than 3¢ days from the date the notice is given to Borrower, by
which the default must he raved; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert ip <he foreclosure proceeding the non-existence of default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may renuize immediate Payment in full of all sums secured by this Security
Instrument without further demand and mav foraclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurreq ix; rursuing the remedies provided in this Section 22 including,
but not limited to, reasonable attorneys' fees and coste-of title evidence.

23.  Release. Upon payment of all sums secured by this Security Instrument, Lender shall refease this
Security instrument. Borrower shall pay any recordation co/ts Lender may charge Borrower 4 fee for releasing this
Security Instrument, but only if the fee is paid to a third party for zervices rendered and the charging of the fee i
permitted under Applicable Law.

24, Waiver of Homestead, In accordance with Mingis law, (ke Borrower hereby releases and wdives al]
rights under and by virtug of the {llinois homestead exemption laws.

25. Placement of Collatera Protection Insurance. Unless Borrowsr riovides Lender with evidence of the
insurance coverage required by Borrower’s agreement with Lender, Lender may parchase insurance at Borrower's
EXpense to protect Lender’s interests in Borrower’s collateral. This Insurance may, or: seed ot, protect Borrower's
interests. The coverage that Lender purchases May not pay any claim that Borrower makesor any claim that s made
against Borrower in connection with the collateral. Borrower may later cancel any insuraice rarchased by Lender,
but only afier providing Lender with evidence that Borrower has obtained insurance 4§ required by, Sorrower’s and
Lender’s agreement. If Lender purchases insurance for the collateral, Borrower will be responsibieqor the costs of
that insurance, including interest and any other charges Lender may impose in connection wids the pracenient of the
msurance, until the effective date of the cancellation or expiration of the insurance, The costs of the insirance may
be added to Borrower’s toral outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own,
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(Seal)
ELISKA PARATORE

-Borrower

\ (Seal)

-Borrower
—_— —_— (Seal)
-Borrower
Witnegs:
e X7 N

State of Nlinois
County of COOK

The foregoing instrumeny
by ELISKA PARATORE,

BARBARA TUTTLE

S NOTARY PUBLIC, STATE OF HLitOIS
¢ :é.; COMMISSION EXPIRES:08/20/06 $

{Seal)

was acknowledged before
MARCO PARATORE

- 21409973

/oy §
e | [57(/

(Seal)
MARCO PARATORE -Borrower
\ {Seal)
-Borrower
—_— T (Seal)
-Borrower

Witnegs:

—_—

e ths /_;?' 9— 0,2,

-

2400

Ac kKaowledgmeny

LAY
Signature of Persgy, Taking
/9

Title 77

—_—

Serial Number, if any

—_—

fLLfNOfS--SEngJe Family--Fannie Mae/Fredaije Mac UNIFORM INSTRUMENT
Form 3014 1701

Page 12 of 12

DocMagice’mrm 800649 135
WWw.docmagic, com

AT T T e




UNOFFICIAL COPY




UNOFFICIAL COPY ...

v
L]

Loan Number: 0016381931
FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this Sthlay of DECEMBER ,
2002 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned ("Borrower™)
to secure Borrower's Fixed/Adjustable Rate Note (the "Note") 1o CHICAGO FUNDING INC. ,
ILLINOIS CORPCRATION
("Lender"} of the same date and covering the property described in the Security Instrument and located at:
415 GLACTIER DRIVE

mngmmxm, STREAMWOOD, ILLINOIS 60107

C F /f-?ﬁ[?ropeny Address)

THE NOTL K OVIDES FOR A CHANGE INBORROWER'S FIXED INTEREST RATE
TO AN ADJUST*BLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJYSTABLE INTEREST RATE CANCHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. \In addition to the covenants and agreements made in the Security
[nstrument, Borrower anc Lender fuyther covenant and agree as follows:

A. ADJUSTABLE RATE AND MQNTHLY PAYMENT CHANGES
The Note provides for an initial fixed ineresscote of 6.500 %. The Note also provides
for a change in the initial fixed rate to an adjustabl= interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MCNTHLY PAYMENT CHANGES

(A)  Change Dates

The itial fixed interest rate I will pay will change to an auinstable interest rate on the 1sT
day of JANUARY, 2013 . and the adjustable interest rate T will pay may change an that
day every 12th month chereafter. The date on which my initial fixed \nrersst rate changes to an adjustable
interest rate, and each date on which my adjustable interest rate couid cha: (g, s called a "Change Date."

(B)  The Index

Beginning with the first Change Date, my adjustable interest rate wili be based on an Index. The
“Index" is the weekly average vield on United States Treasury securities adjusted (6 consrant maturity of
one year, as made available by the Federal Reserve Board. The most recent Index figure avarlable as of the
date 45 days before each Change Date is cailed the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is %aged upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rae by adding
TWO AND 750/1009 percentage points 2 . 750 %) to the Current
Index. The Note Holder will then round the result of this addition o the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D} below, this rounded amount will be
nly new interest rate until the next Change Date.
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The Note Hoider will then determine the amount of the monthly payment that would be sufficient ¢o
fepay the unpaid principal that [ am expected to owe g the Change Dare i full on the Maturity Dyge o my
W interest rage in substantially equal payments, The result of thig calculation wif pe the new anmount of
iy monthly paymen.

Limits op Interest Rate Changes

The interest rae g am required o Pay at the firg Change Dyee will not be greaier than
11.500 % or less than 2 .750 %. Thereafter, my adjustable intereg rate will never
be increased or decreased op any single Change Dage by more thap TWO AND g 0/1000
Percentage points from the rate of interest I have been paying for the preceding 12
months. My ingerest rate will never be redterthan 17 | 59 0 %My interest rate will never
be less than 2.750%.
(E) Effective Date of Changes
My Gev interegt tate will become effective on each Change Date. | will pay the amount of my pey

monthly paym beginning on the first monthly paymens date after the Change Date yui the amount of my
monthly paymene -hanges agaip

(F)  Notile of Changes

The Note Holger will deliver or mail to me a notice of any changes in my initial fixed interest rae 1y
an adjustable ingerest rate ung’ of any changes in Ty adjustable intereg rate before the effective dage of any
change. The nogjce will include ghe dmount of my monthly Payment, any informgginy required by law 1o pe

£IVen o me ang also the title apg I<phone numper of a person who will answer 4y question | may hyye
regarding the notjce.

B.  TRANSFER OF THE PROPERTY 517 4 BENEFICIAL INTEREST IN BORROWER

L. Unti Borrower s injtja1 fixed interesy rate vhanges to an adjustable Iterest rate ynder the terms
Stated in Section A above, Uniform Covenam 18 of the Sesurity Instrument sha)y read as follows:

Transfer of the Property or a Beneficial Interes: iBorrower. Aq used in this Secrign
18, "Interest ip the Property" means any legal or beneficiy) inierast in the Property, including,
but not limited t0, thoss beneficiy) interests transferred in 4 boyig fordeed, tontract for deeq,
installmeny sales contract or CSCrow agreement, (he intent of whici, ISt transfer of title by
Borrower at 4 future dare 1o 4 purchaser,

Ifal! or any part of the Property or any Interest in the Property is sgiet o1 Jansferred (or
if Borrower is not 4 nawral person and a beneficial interegt in Borrower i soid or transferred)
without Lender's prior written consent, Lender Mmay require immediae Payment'in ful} af 4
Sums secured by this Security Instrumen. However, this option shal] po; be exercised by
Lender if sych CXCICISe 18 prohibiteq by Applicable Law.

If Lender CXercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide 4 period of not Jesg than 30 days from the dae the notice js given in
accordance with Secrion 15 within which Borrower must Pay all sums secured by this Security
Instrument, [f Borrower fils to Pay these sums prior ¢ the expiration of this period, Lender

may invoke any remediey Permitted by this Security Instrument without further notice gr
demand on Borrower.
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2. WhenBorrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrumen described in Section B] above

shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, Asused in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not fimited to, those beneficial interests transterred in a bond for deed, contract for deed,
mstallment sales contract or CSCrow agreement, the intent of which is the transter of title by
Borrower at a future date o 3 purchaser,

It all or any part of the Property or any Interest in the Property is sold or transferred {or
if Borrowe1.is not a natural person and a beneficial interest in Borrower js sold or transferred)
without 'Leider's prior written consent, Lender may require immediate payment in full of all
sums securcd 4y, this Security Instrument. However, this option shall not be exercised by
Lender if such¢véreise is prohibited by Applicable Law. Lender also shalt not exercige this
option if: (1) Borrowe; causes to be submitted to Lender information required by Lender 1o
evaluate the intended tianiferee as if a new loan were being made to he transteree; and (b)
Lender reasonably determings that Lender's security will not be impaired by the loan
assumption and that the risk 0t)a_breach of any covenant or agreement in this Security
Instrument is acceprable to Lende:,

To the extent perniitted by Applicible Law, Lender may charge a reasonable fee ys 4
condition to Lender's consent to the loxn assumption. Lender also may require the transteree
to sign an assumption agreement that is acceptzblz to Lender and tha obligates the transferee
to keep all the promises and agreements mads it the Note and in this Security Instrument.
Borrower will continue to be obligated under the Mote and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the Option to require immediae pavment in full, Lender shaj] give
Borrower notice of acceleration. The notice shall provide’s peried of not less than 30 days
from the date the notice is given in accordance with Section 15 within which Borrower must
pay all sums secured by this Secarity Instrument. If Borrower farlito past these sums prior to
the expiration of this period, Lender may invoke any remedies periitted by this Security
Instrument without further notice or demand on Borrower.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER DocMayic €-uotmes 800-649-1362
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BY SIGNING BELOW, Borrower 4CCEpLs and agrees to the terms and covenants cottained in chis
Fixed/Adjustable Rate Rider.

‘QMM

Vi Z’/{[/ )

i'(/
(Seal) C Itz {Seal)
ELISKA PARATORE -Borrower MARCO PARATORE -Barrower
_ (Seal) ——  (Sea)
-Borrower -Borrower
T —— e (Seal) (Seal)
-—
-Borrower -Borrower
MULTISTATE FIXED/ADJUSTABLE RATE RIDER DocMagic €-termrs 800-649.1362
ONE-YEAR TREASURY INDEX--Single Famity wWww.docmagic. com
Fannie Mae MODIFIED INSTRUMENT
Form 3182 1/01 Page 4 of 4
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Loan Number: 0016381931
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 9th day of
DECEMBER, 2002 . and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date,
given by the undersigned (the "Borrower") to secure Borrower's Note to CHICAGO FUNDING
INC., ILLINOIS CORPORATION
{the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

415 GLACIER DRIVE
XXMHY,EXMMXKW, STREAMWOOD, ILLINOIS 60107

[Fropeny Address]

The Property includes, Yt .s not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain cominon areas and facilities, as described in COVENANTS,
CONDITIONS AND RESTEICTIONS OF RECORD

(the "Declaration"). The Property is 4 purof a planned unit development known as

SUJCREST NORTH

[Name of Planp.d 1 pit Develepment]

(the "PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the "Qwners Association") and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's oaligations under the PUD's
Constituent Documents. The "Constituent Documents” are the (1) Declaration; (ii) ¢1:ivles of incorporation,
trust instrument or any equivalent document which creates the Qwners Association; ardg (11) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, wher. dus, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accened
insurance carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lendérand
which provides insurance coverage in the amounts (including deductible levels), for the periods, und agaitise
loss by fire, Bazards included within the term "extended coverage,” and any other hazards, including, bu
not limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installiments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 1o maineain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

MULTISTATE PUD RIDER--Singte Family DocMagic € vxrixs 800.645 1362
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www.docmagic.com
Form 3150 1/01 Page 1 of 2
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What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss o the Property, or to common areas and facilities of the PUD, any proceeds payable o Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasenable to insure
that the Qwners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Confemnation. The proceeds of any award or claim for damages, direct or consequential,
payabie to Borrower in connection with any condemnation or other taking of all or any part of the Property
or the common arcasand facilities of the PUD, or for any conveyance in lieu of condentnation, are hereby
assigned and shall De paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender's Prior Consaent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either p;:;u’non or subdivide the Property or consent to: (1) the abandonment or
termination of the PUD, except for avandonment or termination required by law in the case of substantial
destruction by fire or other casualty orin the case of a taking by condemmnation or eminent domain; (ii) any
amendment to any provision of the "Constiient Documents” if the provision is for the express benefit of
Lender; (iii) termination of professional marapcment and assumption of self-management of the Owners
Association; or (iv) any action which would Yave the effect of rendering the public liability insurance
coverage maintained by the Owners Association uracceptable to Lender.

F. Remedies. IfBorrower does not pay PUD dues ard assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragrazn ¥ shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lenaer agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Noe rate and shall be payable, with interest,
upon notice from Lender 1o Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the ternis and provisions contained in this PUD

Rider. . /
/ / N

(% W QWM (Seal) L= S {Seal)
ELISKA PAR TORE -Borrower MARCO PARATbRE -Borrower
(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower
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