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DEFINITIONS

Words used in multiple sections of this docuinent.ate defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules :garcing the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is datets November 13, 2002 ,

together with all Riders to this document.
(B) "Borrower" is Anthony Kelly, unmarried, having never been married

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Harris Trust and Savings Bank

Lender is a Corporation
organized and existing under the laws of Illinois
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13.
Lender may return any payment o1 partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments inne future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If earh Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapried funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 17 Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return t'wn to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under.ine Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the finre against Lender shall relieve Borrower from making payments due under
the Note and this Security [nstruzient or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments o: Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Leader shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due undzrthe Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment i < order in which it became due. Any remaining amounts
shall be applied first to late charges, second to «ny other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower foi & delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymert may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstardir g, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, anc to the extent that, each payment can be
paid in full. To the extent that any excess exists after the paymsz.t is anolied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Motz

Any application of payments, insurance proceeds, or Miscellancous Byoeseds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Deriodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for payrit of amounts due
for: {a) taxes and assessments and other items which can attain priority over this Secrity Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Preperwy, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower 10 Lender in lieu of the payment of “ortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and wh ¢ payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require’under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Fundz-s'all be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entiiy {including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loa1 Fank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, ur verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Zender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interesi.to b paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Rorrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shal. givs to Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrowe: as'required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in uccurdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to-Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 2 mouthly payments.

Upon payment in full of all sums secured by this Security Instrunient, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, cha'ges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrumert, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asses: ments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner proviaed in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security !nsriment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner-acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien i1-good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

%5,. 0070411407
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
Py If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agreZs o the merger in writing.

10. Morigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shail ray the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuraace coverage required by Lender ceases to be available from the mortgage insurer that
préviously provided-euch insurance and Borrower was required to make separately designated payments
toward the premiums. ic:- Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivilent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Forrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue 0 pay to Lender the amount of the separately designated payments that
were due when the insurance coveraze ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss 1eserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eaninigs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverag,e (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again oecomes available, is obtained, and Lender requires
separately designated payments toward the premiumz for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance. Forrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nca-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with ary rvritten agreement between Borrower and
Lender providing for such termination or until termination is reguired hy Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate previded in the Note.

Mortgage Insurance reimburses Lender (or any entity that purciiascs.the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower lis-not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce {csses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments uSing any source
of funds that the mortgage insurer may have available (which may include funds obtained frumi Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, aty seinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) ameunts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower fo"any refund,

0070411407

Initials:

@-B(IL) (©010) Page B of 15 Form 3014 1/01
()

21410836




UNOFFICIAL COPY

€
LOiL PLOE wiog 5440 [ ebey (0100) (1|)9-@
]
LOYTITYOLOOD

dqeuosear Juiked (3) pue Gmes ui Fuueadde (q) “uswnnsyy Anndag siy) 1aa0 Kguond sey Yorym
udl| & £q paunaas sums Aue Suiked (&) 01 payun| jou ar g ‘apnjour Ues suoyoe s Jopuay "Kuadoay sy
Buiaredar Jopue Surmass pue ‘Aisadoiq ayp 3o onfea sy Surssasse 10/pue Junoajord Surpnppur ustunisu;
ALnoag sy 1opun syySu pue Auadold aup ur jsasapur s aspuer] ojord 0} seudordde 10 ajqeuoseas
ST 13A318UM 10) Aed pue op Aew Iapuor| uayy “Apadord ayy pauopueqe sey Jamollog (9} 1o ‘(suonendal
10 SMP} 30I0Jua 0} 10 JUAWNNSU] AILINOSG SIY} J3AO Auoud ueye Lew yoym uoy e JO juatmanIoyus
10§ “2mia110} 10 wopEUWAPUOD 10} Byeqold ‘Andnojueq wr Surpessoud & se yons) Jusumusu] AJnosg siy
1apun syS1r sopue Kradolg sy ur 1S3l s Japua-] j094e ApueoyuBis ySnu jey duipaavoud k3] e s1
ay {q) youmnsu Aunosag siy Ul pauleuos sjuswiaaide pue spreuanod oyy uliogad o) §[re} Jamouiog (&)
1 YuRWRNSULArN2ag sy Japu)) syydng pue Apadoag au uy jsau3puj s gapuary Jo uondIN0Iy 6
"Souapisal redidund s Jemouiog se Auadoryg
a1 yo Aowrednaoo s aarerog Junnsouco suotpeyuasadar 0} payuiy jou are nq ‘opnpour suoneiuasados
© [BHUOEW UBOT oy) Gy UOHORUUOD U (vonewIOJUl [EUREW WM dopua apraoid 03 paqiey o)
N 1opud o) sjuswsieys 10 wOHEUrIOJUL ajeInddRuL 10 ‘Bulpeajstw ‘osfey AjeLIalew 343 JU3SU0D 10 a8pajmouy
g § JOMOLIOY YIM 10 13MOLIOY. 40 LUOIAIIP 31} e Bunoe saunua 1o suosiad Aue 1o Iamouiog ‘sseaoid
« uoneosrdde ueo] ay) Suump U reep ur aq [reys amonog ‘uwonealddy ueo] sJomossog g
f OSHED 3]qeuOseal yons Fulkyeds unnoadsu oLl ue yons 03 Joud 1o Jo awn ayy e 910U Iamoliog
.?l*.; aAI13 |[eys Japua “Auadorg A vo spustmsridul Y Jo Jousjur sy wadsur Aewr 1apus ‘asnes 3|qeuosEaI
- %S ) g1 tAuedold oy Jo suonoadsin puz-dndn SILQU ajqeuoseal ayeur Aew juaBe sy Jo Jopuar
o i “UoNBIO)SAI 10 J1edal yans
730 uoysduod Ui 10} uonedr|go s Jamoliog Jo p. 1AQ[[31 Jou s1 Jomollog ‘Autadolq ay) a10jsal Jo Jredor 0}
° ~RURILYNS 10U JTe SPa0I0Id LOHBUWIBPUOD SO JOUEINSL | 240 31 "paR[dwrod st yiom a1 se spswAed ssardoxd
~7 730 souas e Ut Jo Juswked a(Sus e uy uoneIOlSaI pUe sIreCasarn oy spaavoid asingsip Aew Jopua-] ‘sasodind
" yons 10} spasoord Paseajal sey Jopua Ji Ajuo Auadoiq ay) Parojsal o Buuiredor 105 sqisuodsas 3q [[=Ys
Tomorrog ‘Anadoig a1 “Jo Sunye sy 10 0 o3eurep ynm uczaruos Ul pied o Spa3ooad uoyemUIPICD
10 ouemsur j1 -afeurep Jo uotesouRlep Byuny proAe o) paderiepji Auadorg oy aredas Apdwosd
ITEYS IomMOLIOF *3[qIsea) A[[eoIwiouos Jou sI UoHRIONSaI 10 dredar ;o o uonag oy juensind paunuajep
SLYI SS3]uf) "WONIPUOI $31 0] aNp dnJeA U BuISearnop 1o SuneIoLRlep WOy Aradoig ayy yussard o) 1apio
ur Auadold oy urelurew [reys Jamoutog ‘Ayadoid ayy ur Buipisal st lomcuiodd ou 10 toyroyp Ausdoig
24} U0 seM JW0d JO dpeIonalp o) Auadorg ) mope “‘Auadorg oy medun o a3ewep ‘Konssp
10U [[eys Jomoliog suondadsuy {Apsadoag ayp jo uonI9j0ld pue uUEUAUIEL;, ‘UPMEAIISI ‘L
101U03 5 Jamo1106] PuoAaq ATk YoIY 4 1STXa SPoURISUING 11D
Bunenuerxa ssajun 1o ‘ppayyim Alqeuosesun aq jou [[eys jussuoo YoM ‘Bunim ursasigdz asumipo
Japus ssajun ‘Aouednao Jo ajep sy 1Ye Teak uo IsI[ I8 Joj 2ouspisal edrountd s Jomolrsg sz Anadeig
3y Adnado o) anunuos [reys pue Juswnnsuy Armaag siy) Jo uoHnIXa ayy 1y sAep (9 uyx AuapIsal
fedound s Jamourog se Auadosd oy asn pue qstiqeisa ‘Adnaso preys lamouiog ‘Adouednaagy ‘g
SNp 3L 10U 10 Jayioym “Wsunnsu] AJLnasg sty 1o 910N 31 Japun predun sjunowe Aed o)
1o Auadold sy 101831 Jo Iredas oy Jayia spagooid soueinsul ayy asn Aew BpuaT -Auadold a1 Jo aferanos
3y o1 djqesyfdde are syyJu yons se Tejosur ‘Apsdolg sy Surroaco sanljod souemsur [[e Jopun (Tamoutog
Aq pred summwaid pauresun Jo punjar Awe o3 1yBu ayy uey 110} sy s Jamotiog jo yio Aue (q)
pue ‘uswnisu] A1N33g s1y) 10 ajoN Y} Jopun predun S)UNOWeE 3y} Paadxe 0} J0U JUNOWE e ut spagoaid
ueInsul A o) sIYFu s somoLiog (®) sopua1 03 suSisse Agaray semoutiog BSMIAL0 10 77 UG
1apun Ayradorq sy saxmboe BPUST J1 10 JusA3 Jod up “usAIF s1 don0u ayy wym u1gaq [ pouad
Aep-0¢ sy, “wrep ayy apas pue 2er0dau Aewr zopusT Ay ‘wiels e 9[¥128 O} P3I3JJO SEY JALLIED JdUBMNSUI
U JeY} 1opUST Woy sonou € 03 skep g¢ ulyum puodssr jou $30p lamoliog J] "SIOlEW PajE[a) pue WiE[
JoUEmSUl J[qejlese Aue ajnes pue ajenodau ‘Y Aew Jopua ‘Auadorq Y} suopureqe zomolloq JJ
‘T UONG
Ul 1oy paptaoid 1apio oy ur parjdde aq [[EYs $paa00id sdueInSUT Yong “Jamoliog o} pred ‘Aue J1 ‘ssaoxa aip




UNOFFICIAL COPY

to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument: atid (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer' s consami,

Subject to-in< provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatizosender this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower' s rigiits 7id benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations an4 1'ability under this Security Instrument unless Lender agrees to such release in
writing. The covenants er’-agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the succissors.and assigns of Lender.

14. Loan Charges. Lender <nay charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but noi-liziited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of<xpress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a preiivition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maxi nurm loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to-be-collected in connection with the Ljoan exceed the
permitted limits, then: (a) any such loan charge shall b< reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already cc!lscted from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to niele this refund by reducing the principal
owed under the Note or by making a direct payment to Boirower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without aiy prenayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptancs of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actior. Porrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection wici-this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Insirunient shall be deemed to
have been given to Borrower when mailed by first class mail or when actually Ccliverad to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute not/ce t) all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Fropsity Address
unless Borrower has designated a substitute notice address by notice to Lender, Borrower shail promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period wil Fe deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity. w0 cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuapt-to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions vt {ais Section 20.

21. Hazardous Supstances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxir, 2: hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline;, T:erosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, inaterials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means fed ral .aws and laws of the Jurisdiction where the Property is located that
relate to health, safety or environmentil rrotection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action_ a, Zefined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, vie, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substar'ces, .on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property. 2} that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {c) which,due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on ihs Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate 1o puipal residential uses and to

. maintenance of the Property (including, but not limited to, hazardous substances in’consumer products}.

Borrower shall promptly give Lender written notice of (a) any investigation, ciaim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving ‘ne Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowicdge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relepse or threat of
release of any Hazardous Substance, and () any condition caused by the presence, use or vel<ase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or 15 notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary

remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

Witnesses:

Cro  kOQ

Anthony K@ Q -Borrower

(Seal)

-Borrower

2 (Seal) (Seal)
-Borrower -Borrower
(Seal) __ - (Seal)
-Borrower -Borrower
(Seal) [ (Seal)
-Borrower -Borrower
0070411407
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STATE OF ILLINOIS, &7k//’<— County ss:

I, ué/é; / vy 4//// , a Notary Public in and for said county and
state do hereby certify’t at J

4/{// 4‘4’/ ﬂf//
d to the foregoing instrument,

personally known to me to be the same person(s) whose name(s) subscribe

appeared before me this day in person, and aoknowledged that he/she/they 51gned and delivered the said

instrument as his/her/their free and voluntary act, for s and purposes the in set/f?b
Given vider my hand and official seal, this %;,,, day of /M = o/ 2

My Commission Expire.:

IQD\:CQQ,@N:

Notary-Public

" -
5]
o]
—]
-
<
-l
o
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LEGAL DESCRIPTION

OF LOT 3 LYING NORTH OF THE NORTH RIGHT OF WAY

LOT 25 IN THE PLAT OF SUBDIVISION OF THAT PART
LINE OF THE ELGIN, JOLIET AND EASTERN RAILROAD COMPANY AS LOCATED THROUGH SAID LOT 3 OF

MILLER, LEWIS AND MILLER, SUBDIVISION OF THE WEST 1/2 OF THE WEST 1/2 OF SECTION 26, TOWNSHIP 35
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED DECEMBER 20, 1946, AS DOCUMENT NUMBER 12962578, IN COOK COUNTY, ILLINQIS.

21410836




