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SOVEREIGN BANK
SUBORDINATION AGREEMENT (108 O
T 02~-12.052- 0021411910

WHEREAS, UNION PLANTERS, having its principal place of business at PO BOX
2282 MEMPHIS, TN 38101 has agreed to loan THOMAS & CYNTHIA MOWERY TWO
HUNDRED THOUSAND, THIRTEEN Dollars ($ 213,000) to be secured by first mortgage
covering the premises known as 508 W. BRITTANY ARLINGTON HEIGHTS, IL 60004.

WHEREAS, SOVEREIGN BANK, a federal savings bank, having a principal
place of business in Wyomissing, Pennsylvania, is the holder of a mortgage covering the said
premises at 508 W. BRITTANY ARLINGTON HEIGHTS, IL 60004 dated JUNE 1, 2001
securing a line of credit in the maximum amount of SEVENTY FIVE THOUSAND Deollars

($75,000) recorded with COOK County Registry of Deeds in Book #¥ Page (the
“Sovereign Mortgage™). ¥ Ddoct oz COlISYTY

WHZEREAS, UNION PLANTERS agreed to make said loan in the sum of TWO
HUNDRED / THOUSAND, THIRTEEN Dollars ($213,000) upon the condition that
SOVEREIGN"2AaNK subordinate the mortgage held by it.

NOW, THERZFORE, in consideration of ONE HUNDRED DOLLARS ($100.00) and |
other valuable considérations, the receipt whereof is hereby acknowledged, SOVEREIGN . |
BANK, for itself, its sugecssors and assigns, does hereby convey and agree with the said UNION Q’
PLANTERS that the Sovercign Mortgage shall be subject to and subordinate to the lien of the
mortgage to be executed awd celivered by THOMAS & CYNTHIA MOWERY to secure a
promissory note in the sum of TW G\ HUNDRED THOUSAND, THIRTEEN Dollars ($213,000)
with the same force and effect as if the said mortgage in favor of UNION PLANTERS has been
executed, delivered and recorded prior o the execution, delivery and recording of the Sovereign

Mortgage. '[j[k)ﬁ‘ O=3—-07 “%Q% {:(.)T

IN WITNESS WHEREOF, the said SOCYVEREIGN BANK has caused these present to be
signed and sealed by William J.Burmns, Assistint Secretary hereunto duly authorized this 8th day
of NOVEMBER 2002.

SOVEREIGN.BANIZ

¢
By:lA\! giiggéﬁ/ésjl‘/'!
William J.Burns ]

Assistant Secretary

STATE OF RHODE ISLAND

NOVEMBER 8, 2002
COUNTY OF PROVIDENCE, 88S:

Then personally appeared the above-named William J.Bums, DESIGNATED SIENER,
as aforesaid, and acknowledged the foregoing instrument to be the free act and ‘deed of
SOVEREIGN BANK, before me.

v

Z j-,-,C:W'( ./@M/,@/»L—;‘;?\\S‘"f-‘?“i-- -

Linda M. Beauchamp, Notary Public =z w"":‘ o e
My comimission expires: é// 27D 6= =3 - Sz =
LINDA M. BEAUCHAMP — =< 0 ST
ATTENTION: REGISTRY OF DEEDS Commission Expires 6/11/06=, - . .-

Pl & o 2t \\'
Mail to: Sovereign Bank, ATTN: Document Processing/Review ID #49968 LT -
525 Lancaster Avenue o
Reading, PA 19612
Mailstop: 10-421-CT2

{Revised June 2001)
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LOT 5 INBLOCK 16 IN BLRpEY SQUARL UNIT 4, A SUBDIVISION OF PARTS OF SECTIONS 7 AND

8, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS, - e . .

21411910




