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7661 S. HARLFM.AVE
BRIDGEVIEW, IL £0/4556

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated December 18, 2002, is made an{ cxacuted between Prairie Bank and
Trust Company, not personally, but as Trustee Under Trust Agreement daier’ 2/19/2002 and known as Trust
#02-020, whose address is 7661 South Harlem Avenue, Bridgeview, IL' 60455 (referred to below as
»Grantor”) and PRAIRIE BANK AND TRUST COMPANY, whose address iz 7861 S. HARLEM AVE,
BRIDGEVIEW, IL 60455 (referred to below as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing securiry interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the fol'owing described
Property located in Cook County, State of lllinois:

LOT 12 IN BLOCK 10 IN SURRYBROOK, SUBDIVISION OF PART OF THE WEST 1/2 OF SECTION 25,
TOWNSHIP 35 NORTH. RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS

The Property or its address is commonly known as 21744 Carol , Sauk Village , IL 60411. The Property tax
identification number is 32-25-116-012-0000

THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
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for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. |If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender’s security interest in the Rents and the Property. Any
termination fee reouired by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by'ary.third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment {A) Zc rantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptey law or law for the relief of debtors, (B} by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C} by reason of any
settlement or compromise of-zny claim made by Lender with any claimant {including without limitation
Grantor}, the Indebtedness shall be conzidered unpaid for the purpose of enforcement of this Assignment and
this Assignment shall continue to be erfective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any noie or other instrument or agreement evidencing the Indebtedness
and the Property will continue to secure the ariount repaid or recovered to the same extent as if that amount
never had been originally received by Lender, a7d” Grantor shall be bound by any judgment, decree, order,
settlement or compromise relating to the Indebtedn2ss or to this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply witk _any provision of this Assignment or any Related
Dacuments, including but not limited to Grantor's failure to disrharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Reiatac Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender dearne appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, ‘maiitaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will ‘hea. bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of rrsayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender's option, will [(A)-be payable on demand; (B}
be added to the balance of the Note and be apportioned among and be payable w.th any installment payments
to become due during either (1} the term of any applicable insurance policy; or (2)( the remaining term of the
Note; or (C} be treated as a balloon payment which will be due and payable at the iNnia's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in addition ' 2, other rights and
remedies to which Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Assignment:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Default in Favor of Third Parties. Grantor defaults under any foan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may




UNOFFICIAL COPY -

pa108||00 8ie SJUBY 8yl §| 'SAOCE ‘UDII2aG S1USY 109|070 pue aA1eday 01 1yBiY s,Jepua syl vl 1oy papiacid
sybu oYy e aary ||eys Japua ‘ybir syl Jo BoueIsYLINg U] 'SSIUP3Igapu] 3yl lsuiebe ‘s1S00 S t8pus
aADqe pue Jaao ‘speedold 1eu el Ajdde pue ‘piedun pue anp 1sed slunowe Bujpnjoul ‘sjuay ayl 1991109 pue
Alladold 3yl Jo uo|SSaSSOd el 01 ‘JoUeID O) aoou Inoylim “1yBL eyl sAeyY ||BUS Japuel siuay 109)|0)

*Aed 0} painbai aq
pinom Joluelq) ysiym Aleuad 1uswAiedsud Aue Buipnisul ‘sjgeAed pue anp Aj9ieipauiul SSaUpalqapU| aalud
S aJe|29p 0] Jojuels) ) aanou Inoyum uondo sii e 1B ayl aAey ||BYS J9pUST ‘SSaUpaIgapu] 81el9addy

:me| Agq papiaoad saipawal 1o siybu
19410 Aue o1 uonippe Ul ‘saipawsal pue syBu Buimol o) Ul Jo aiow Jo BUD Aue @sI0Jaxe Aew JapusT ‘Jaljealayl

awin Aue le pue ynejaq jo lusag Aue Jo 83usunddo 8y uedn  LINV43A NO S3IGIWIH ANV SLHOIH

‘[eonoead Ajgeuosesd se Lo0s se aouedwoa aanpold o1 Ju3IDIYNs sdals Alessaodsu
pue 3|qeuUOsSeEal ||B 2919|dwod pue SanUIUDD 191313yl pue 1Neiep syl 8Jnd 01 JUBI0IYNS ag 01 UOIIBIDSIP 8108
§ Japua ul swaspapua Yoiym sdals sareniul Ajgreipawiwl ‘sAep {g1) udally ueyl siow salinbals 8ind syl I
{zZ) 1o !sAep (g|) vaayl UIyUm }nesp 9yl saund (|} :1nejap yons Jo aund Buipuewsp sspus woly aosnou
uanum Bulaigoal Ja1ye- r2luelg I (PaLNID0 SABY |IIM ) NELBp JO JUBAS8 OU puB) paind ag Aew 1l ‘SUUOW
(Z1) aajeml Buipaoasd eyscuiyum Juswubissy syl jJo uoisiaoid awes syl Jo Yoeasq B JO ad)30u B udAIb
U2aQ 10U SBY JOUBID JI pug-ejneing si JuawAed Ul }nejap B ueyl Jayio ‘3nejsp Aue J| 'SUOISIAOLd 2in)

'9/n0asul J|as1l saAsieq yuiej poob ul 1apua tAlunoesuj

“seliedun s1 $ssupalgapu] ay) Jo sdouewload Jo Juswahed Jo 199dsoad
8y} $aAe8l|8q JapuaT 10 ‘UCIHPUOD [BIOUBUY-SI0URIL Ul SIND20 abueys asiaape {eusiew vy abueys esieapy

"JInejeq o 1ueAg Aue eand ‘0s Buiws Ul ‘pue ‘Jspuat o1 Aloloeysiles Jauuew e ut Ajuesenb ayy Jepun
Buisue suonebnqo syl Ajeuol}ipuodsun SWNSSE O A1e1S4 § Jojuelent auyl jiwusd ‘0) paanbal sgq 10u |leYs
1Inq ‘Aew ‘uondo s1 1B ‘Japusy ‘YlBSp B JO JUSAS 34l U] 'Ssaupslgapu| sy jo Aluesenty Aue ‘lapun Alpjqel
10 ‘10 ANpijeA 9yl $2INdsSIp 10 $8Y0A3] IO “IUdladwioor $3W033g 10 SaIp Joluelenty Aue 10 $S8UpalIgapul Byl
jo Aue jo rojuesenty Aue o3 10adsal yum sInooo sjusnsa Ruipasald ayl jo Auy -lojueleng Bunosyy slueal

‘1suieBe pamouiog 1o ‘pios ‘pabeliep Ajlenueisqns ‘usiols 80| si Aladold syl ssoq 40 ebeweq Ausdoig

‘sIndsIp 8y3 J0j puoq 10 8alesal alenbape
ue Buleq se ‘uon@IdsIp 9|0S SY Ul ‘19pua AQ peulwls)sp junovisue ul ‘Buipessosd @unyapao 10 10pald
8yl Joj puoq Alains e JO sajuotu Japua yum susodsp pue Buipsessidiainiiayio} Jo 101PaId 3yl JO 8210U
ualim lapuan seAlb Joluelny JI pue Buipaasold 8in1iapo) 10 J01IPRJS-9'41 JO SISEG BYY S| UIIYM Wi ay)l
JO ssaus|geuoseas 10 AJpijea eyl 01 se Joluelsy Ag sindsip yyej poob e €1 ei2yy §1 Ajdde 1ou ||leys ynejaq jo
1U3AJ SIUL ‘JBASMOH 18pua] yiim ‘sjuncooe usodap Buipnjoul ‘siunodde s rmueiy 1o Aue Jo Jusuiysiuied
B Sapn{oul siy  "ssaupalgapu] 8yl Buunoas Auadosd Aue Jo siuey eyl isuzfe AsusBe |eluswuianob
Aue Ag 10 101UBID JO 10UP2ID Aue Ag ‘poylswt Jaylo Aue lo uoissassodal ‘dicy-jies ‘Buipsasosd |edipn|
AQ laylaym ‘sBuipeagsold 9in1g)I0) JCG 9INS0(2910) JO JuBWaJUSWWOY “sBuipeesold e muepiog 10 10)1Pa1)

*101UBID)
1sureBe Jo Ag sme] Aouaajosul Jo Aoydnnjueg Aue Japun Buipsatold Aue JO JUSWSIUSWIWOI 3U IO ‘INONJOM
JO1PeIo Jo 8dA] Aue ‘siolpeld jo ljeueq eyl Jop Juswubisse Aue ‘Auadord s a0jueig jo ued Aue'io) JaAnle09l
e Jo awiuiodde ayl ‘Joluein) JO ADUSAJOSUI 8Yl ‘1SnJ] 8yl JO UOCIIBUILLIZY JO UONN|OSSIp Y] ‘ADUdAJOSU]

‘uoseal Aue 1oy pue swil Aue e
{uay 1o 1s8181Ul AJUNDas paldaylad pue pijeA B 8)E8I0 0) JUSWNJOP |BJ9)e|j02 Aue jo ainjie; Buipn|dul) 109))9
pue 82404 (N} Ul 8q 0} S3SEAD S1USWINDO(] Pele|ey 8yl Jo Aue Jo Juswubissy siy] "uonezielaie|jo) eAloa4eQg

‘la1seatey) swinl Aue e Buipes|siut 10 8s|e) SaWI00aq G PaYSIUING 1O SPELU BWI) 941 18 10 MOU JaYLa ‘103dsal
[enalew Aue uy Suipesisiw Jo 9sje} SI SlUBWINDOQ Pale@Y aul Jo Juswubissy siy) Japun jleyaq s,J0lueln uo
10 Jojuelny Ag Jepus 0) Paysiuing JO 9pew lUswale)s Jo uoneuasaidal ‘Ajuelem Auy sjuswelels esjed

"S1UBWND0(] palejay ay:l jo Aue Jo juswubissy
sIY} topun suoneblqo s,ioluein wiopad o1 Aljige s,10jueln) 1o Aladoid s.iolueln Jo Aue 108)je Aljeuajewl

v obed (penunuo)) £00L¥ZLOL :ON ueol
SIN3H 40 LNJAINDISSY

‘

oy T LR TRIZ00




o UNQEEG/AlCOPY

Loan No: 707241003 (Continued) Q021414729 ;.. Pases

by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users 1o Lender in response to Lender's demand shall satisty the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the
Indebtedness. The mortgagee in possession or receiver may serve without bond if permitted by law.
Lender's right *o the appointment of a receiver shall exist whether or not the apparent value of the Property
exceeds the Indekiedness by a substantial amount. Employment by Lender shall not disqualify a person
from serving as a racriver.

Other Remedies. Lendersnall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Electizii by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expanditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's faliure to perform, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys’ Fees; Expenses. If Lender ins:tutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to rezover such sum as the court may adjudge reasonable as
attorneys’ fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Le\der incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enfsrcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interes{ a* the Note rate from the date of the axpenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject t0 any limits
under applicable law, Lender's attorneys' fees and Lender’s legal expenses, whether or not there is a
lawsuit, including attorneys' fees and expenses for bankrupicy procsedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipater post-judgment collection services,
the cost of searching records, obtaining title reports {including forec'ocure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent periitied by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law..

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assignrent. No alteration of
or amendment to this Assignment shall be effective unless given in writing and signea by the party or
parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment. :

Governing Law. This Assignment will be governed by, construed and enforced in accordance with federal
taw and the laws of the State of lllinois. This Assignment has been accepted by Lender in the State of
lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of COOK County, State of lllinois.

Merger. There shall be no merger of the interest or estate created by this assignment with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
the written consent of Lender.
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and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this Assignment of Rents, as this Assignment of Rents may
be amended or modified from time to time, together with all exhibits and schedules attached to this
Assignment of Rents from time to time.

Default. The word "Default" means the Default set forth in this Assignment in the section titled "Default”.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. Thg word "Grantor” means Prairie Bank and Trust Company, not personally, but as Trustee
Undertrust Agreement dated 2/19/2002 and known as Trust #02-020.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaran’y" means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of iive Nofe.

Indebtedness. The word "Indeiitzaness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Re'ated Documents, together with all renewals of, extensions of,
madifications of, consolilations of and-suustitutions for the Note or Refated Documents and any amounts
ﬁgiﬁeﬂged.;‘of_advanced by Lender to discrarjge. Grantor's obligations or expenses incurred by Lender to
lenfqrce Grantor's obligations under this Assigr.ment, together with interest on such amounts as provided in
Tthis-Assignment.

D : -~

-, Lender. Thé word "Lender” means PRAIRIE BANK AND TRUST COMPANY, its successors and assigns.

ﬂIBte. THe word "Note" means the promissory note Jdsied December 18, 2002, in the original principal
amount of $256,000.00 from Grantor to Lender, together witi all renewals of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for tne rromissory note or agreement. The interest
rate on the Note is a variable interest rate based upon an index. ", The index currently is 4.750% per
annum. Payments on the Note are to be made in accordance witi.th< following payment schedule: in one
payment of all outstanding principal plus all accrued unpaid interest o December 18, 2003. In addition,
Grantor will pay regular monthly payments of all accrued unpaid interest due as of each payment date,
beginning January 18, 2003, with all subseguent interest payments to bz due on the same day of each
month after that. If the index increases, the payments tied to the index, and therefore the total amount
secured hereunder, will increase. Any variable interest rate tied to the index shall b calculated as of, and
shall begin on, the commencement date indicated for the applicable payment strear. NOTICE: Under no
circumstances shall the interest rate oh this Assignment be more than the maximum rate allowed by
applicable law.

-
<
Y

Property. The word "Property” means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents"” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all of Grantor's present and future rights, title and interest in, to and
under any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor's right to enforce such leases
and to receive and collect payment and proceeds thereunder.
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TRUST ACKNOWLEDGMENT

STATE OF \ﬂ&/uuw )

COUNTY OF W )
On this /b/ %

Publj ,per:soy\all neared -] M. /A V47 F, d fodle
371 Alubin
, and known to’me '.g Ao (an)ﬂauthorized trustee(s}) or agent{s) of the trust that executed the and

acknowledged the to be the free and voluntary act and deed of the trust, by authority set forth in the trust
documents or, by authority or sia‘ute, for the uses and purposes therein mentioned, and on oath stated that he
or she/they is/are authorized to-=<ecute this and in fact executed the on behalf of the trust.

By e 7). /é}/a/*_:’_, Residingat (D58 Fnbog

Notary Public in and for the State of (JZ2¢

My commission expires - 1403 ELO:::[:‘CEI?\; ?;EYAALN
NOTARY PUBLIC, STA'TE OF ILLINGIS
; MY COMMISSION EXPIRES 9.14-2001 §
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