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CONSTRUCTION MORTGALCE

MAXIMUM LIEN. At no time shall the principal amount of Indebiariness secured by the Mortgage. not
including sums advanced to protect the security of the Mortgage, exceed $512,000.00.

THIS MORTGAGE dated December 18, 2002, is made and executed between Pra’rie Bank and Trust Company,
not personally, but as Trustee Under Trust Agreement dated 2/19/2002 and known 22 Trust # 02-020, whose
address is 7661 South Harlem Avenue, Bridgeview, IL 60455 (referred to below as " 3rantor”) and PRAIRIE
BANK AND TRUST COMPANY, whose address is 7661 S HARLEM AVE BRIDGEVIEW .. 50455 {referred to

below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property”} located in Cook County,
State of lllinois:

LOT 13 IN BLOCK 10 IN SURRYBROOK SUBDIVISION OF PART OF THE WEST 1/2 OF SECTION 25,
TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS

The Real Property or its address is commonly known as 21734 Carol, Sauk Village, IL 60411. The Real
Property tax identification number is 32-25-116-013-0000



UNOFFICIAL COPY *

Jaylo Jo dnuea|d Joj 2|qel| SaW028q JOIUBID) JUBAS BU Ul UOIINGLIUOD 10 ANUWSPUI 10} J3pUST 1Sulebe swied
aimny Aue saalem pue seses|al (1) Agaiay JolUBID) 'SBOURISGNG SNOpIezeH Joy Auadolg ay) Bunebnssau
Ul 8auabyip anp s,J0lURID UO Paseq aie UIALAY PBUIRIUOD SBIIUBLIEM DUE SuDIIRIUasSalda) ay) -uossad Jaylo
Aue 01 10 JojuRID 0} JBpueT jo Lied ayl uo Avjige)| Jo ALjiqiISuOdsa Aue 81Ba.0 01 PANJISUOD 3q 10U |jBYS PUB
Aluo sasodind s,Japuat Joj aq |leys JapuaT A epew s)sa) 10 suondadsul Auy -ebeBliop ay) jo uoII9as Syl
yum Apedold 9yl o soueldwod suiuieiap 0) aleudoidde wesp Aew 1apuaT se ‘asuadxa §,;0juels) 1e ‘Sise}
pue suonosadsul yons axew 01 Aedoud syl uodn sa1us 01 syuabe sy pue Jepue sezuoyine Jolueln “sMmET
[BIUSWUOIIAUT [lB uoneHwl| Inoyum Buipnjour ‘saoueulpio pue suollendal ‘sme| [eDo| pue ‘alels '|eispa;
a|gedl|dde |je yum 8ouel|dWOoY Ul PIIONPUOD 8q {|eyS AMAILOER UONS Aue (q) pue ‘Aladold 8yl wouy 1o
1N0gE ‘Japun ‘uc sduelsQNg snoplezeH Aue ases|a) o Jo asodsip “1eall ‘2103s ‘aunjoejnuew ‘eiesousb ‘esn
lleus Auadosd sy} Jo Jasn pazuoyine Jayio Jo Juabe ‘1030eJ1U0D ‘JUBUB) AU JOU I0jURID) Jayusu (e} ‘Bunum
ul Japus Aq pabpaimouyoe pue o1 pasojasip Ajsnolassd se 1deox3  (£) pue ‘sseyew yans o) Bunes
uosiad Aue Aq puiy.Aue o swiepo Jo uonebi pausieaiyy 10 jenioe Aue (9) o ‘Aladoid syl JO $1Uednaoo JO
siaumo Jold Aug’/a Aledold eyl woly 0 INoge “JBpun ‘U0 30UBISONS SNOPIBZEH AUE JO BSES|3) PaUSIRaI]
10 eseafal ‘|lesodsip - 1awntes)) ‘abesols ‘simoejnuew ‘uonessusb ‘esn Aue (q) ‘sme] |BluswiuolAug Aue
}0 uolejoIA IO yoeaiq vz, (e) ‘Bunum ur Japua Aq pabpajmoudoe pue 0) pasojosip Aisnoias:d se 1deoxs
‘ussq sey a3yl 1eY) sadiey 0} Uoseal JO ‘Jo abpaimouy ou sey Jojuels) (Z) ‘Auedold ayl woly 1o 1noge
‘1apun ‘uo uosiad Aue Aq 20uR1sqNg snopiezeq Aue Jo asEs|al pausiealy) 10 95e3(8) ‘|esodsip ‘iuaweal)
‘afieJols ‘ainjoejnuelt ‘uopeIEURS ‘asn ou uaaq sey iyl ‘Aladold auyl Jo diysieumo s,iojueln) o pouad
ayl Buung (i) :leyr Japus Ui sluelem pue sluasaldal JOJUBIE) “SMET [BIUSWIUONAUZ YUAA eduerdwios

‘drieA s) aAlasaud 01 Alesseoau 9oueUSlUlRW pue ‘slusLlade|dal ‘snedal
e wiopad Apdwolid pue uonipuco ajgeiuetal ul Ausdold a8yl ulelulew |jBYS J0lURID) Culejulepy o) Alng

‘Auadouy
A} Woyy sjuay ayy 199)j02 (g) pue ‘Auadold au; soeuew o ajessdo ‘asn (z) ‘Aladold 8yl jo [0J1U0D pue
uotssassod ul ulewsas (L) Aew iojueln ‘}neje Jo 1UAAT UE JO BIUBLINDIO 8U) |NUM '8Sf) PUB UOISSAsSSOY

.suoisiaoad Buimo|o) ayl Aq pausenoB aq (jeys Aladolg syl
}0 8sn pue uoissassod §,JojuelD 1oyl sesibe JojuRID A2pP3dOUd FHL 40 IONVYNILNIVIN ANV NOISSISSOd

sieun
j0 a1e1g ay) Aq paldope uvaq 8ABY SUONISS BSOY] SB 'OPOY [217IAWILIOD WIOHUN 34l JO §OE-YZ PUB YEE-§
suondeg Jo sesodind ayl Joy ,ebebuow uononnsuos, e s s0BBLICK SIYL  'IOVOIHOIW NOILONHISNOD

*abebBlioy syl Japun
suonebigo s,J01ueln Jo je unopad AJOLIS |[BYS PUB aNp 8WI0J3q AdY] SE afefuop syl AG pelnoas slunowe |je
Jspua 01 Aed |eys Jojueisy ‘abebuiopy siyy ul papirosd asimiaylo se 1deox3 S IGNVINHO4HId ANV LNIWAV

‘SWHA1 BNIMOTIOL
dH1 NO Q31d300V AGNV NIAID SI FDVOLHOW SIHL "IOVOLHOW SIHL HIUNM 11NV43Q 40 LIN3IAT
NV 38 OSTV TTVHS ‘NI34IHL OL Q3d43434 SINIWNO0A A3LvIaY JHL 40 ANV F5 “ANIWITHOV NVYO1
NOILONYLSNOD JHL HIANN LINV43A 40 INIAT ANV "HLIMIHIH 31vVA NIAT 40 HICWIT ANV HOLNYHD
N33M138 INJWIFHOY NVOT NOILONHLSNOD NIVIHID LVHL HIANN SNOILYINED S.HOLNVHD
40 T1I¥ ANV ANV 3JUNI3IS OL NIAID OSTV SI ‘AlY3IdOHd TYNOSHId ANV SINIY 34 NI 1S3HILNI
ALIHNIIS FHL ANV SLIN3H JO INIWNDISSY FHL DNIANTONI ‘IDVOLHOW SIHL ‘Ag343H g3HNJ3S
INNOWY WNWIXYIN JHL 40 IN3ILX3I IHL OL ‘Ald3IdOHd 1v3H JHL NO G3IAI] SINIWSSISSY ANV
S3IXVYL AT3T0S INILIIIXI "SNIIT AHOLNLYLS DONIANTONI "STONVHEWNINT ANV SNIIT LNINDISENS
TV H3A0 ALIHOIYd JAYH ANY AIMVA 39 7TVHS ANV Ol QIAN3LNI St 3DVYOLHOW SIHL “IDVOLYOW
SIHL ANV "S1IN3WNO0A Q3LV13H JHL ‘JLON JHL HIANN SNOILYDITE0 11V ANV ANV 40 3ONVINHO4HId
(8) ANV SSINGILE3IANI IHL 4O INIWAVA (V) 3HNIO3S OL NIAID SI ‘ALHIJOHd TYNOSHId ANV
SIN3Y JHL NI LS3HILNI ALIHNO3IS FHL ANV SINIH 0 LNIWNODISSY FHL ONIANTINI ‘IDOYDIHOW SIHL

"slusy pue Aladold |BU0SIag oyl Ul 158191U| AUNDBS 8POY) |BITISWIICY)
wuojlun B Japua] 01 sjuelf Joluesn ‘uonippe uj  ‘Aladold Byl w0l Slusy |le pue Auadoid 8yl JO sases|
8inny pue jussaid ||e 0} pue i 158491U1 pue ‘11 ‘bl s, r01URID) JO B sepua o1 subisse Apussaid Joueln

Z obed (penunuo)) ZOOLPZLOL 10N uee
ADVOIHOIN

RN G BT RITO0N



" UNOFFICIIAG\EL C@E’-qu‘?:b Puge 3 of 14

MORTGA
Loan No: 707241002 {Continued) Page 3

costs under any such laws; and (2) agrees to indemnify and hold harmless Lender against any and all
claims, losses, liabilities, damages, penaities, and expenses which Lender may directly or indirectly sustain
or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify, shall survive the
payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall
not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of #i.e “oregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals_{inicluding oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvemer.is) Grantor shall not demolish or remove any improvements from the Real Property
without Lender's prior wriiter consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make “a‘rangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal vaive.

Lender's Right to Enter. Lender and Lender’s agents and representatives may enter upon the Real Property
at all reasonable times to attend to (Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property, including without limitaticn, the Americans With Disabilities Act. Grantor may
contest in good faith any such law, ordinance, or regulation and withhold compliance during any
proceeding, including appropriate appeals, so long as farentor has notified Lender in writing prior to doing:
so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender
may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unaticrded the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, waica.from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

CONSTRUCTION LOAN. If some or all of the proceeds of the |oan creating the ndebtedness are to be used to
construct or complete construction of any Improvements on the Property, the Improvemants shall be completed
no later than the maturity date of the Note {or such earlier date as Lender may regeGnably establish) and
Grantor shall pay in full all costs and expenses in connection with the work. Lender wili Zishurse loan proceeds
under such terms and conditions as Lender may deem reasonably necessary to insure that tha_interest created
by this Mortgage shall have priority over all possible liens, including those of material suppliers’and workmen.
Lender may require, among other things, that disbursement requests be supported by receipted bills, expense
affidavits, waivers of liens, construction progress reports, and such other documentation as Lender may
reasonably request.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shali pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender,
and except for the lien of taxes and assessments not due as further specified in the Right to Contest
paragraph.
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Loan No: 707241002 (Continued} Page 5

principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

Grantor's Report on Insurance. Upon reguest of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2)
the risks insured; (3) the amount of the policy; (4) the property insured, the then current replacement
value of such property, and the manner of determining that value; and (5} the expiration date of the
policy. Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender
determine the cash value replacement cost of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Prorerty or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to dischargs orpay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
(but shall not be oblig=ied to) take any action that Lender deems appropriate, including but not fimited to
discharging or paying aii tzrgs, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property ana-pzying all costs for insuring, maintaining and preserving the Property. All such
expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the
Note from the date incurred or-paid hy Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness end, »4t Lender's option, will {A} be payable on demand; (B} be added to
the balance of the Note and be apportioned-among and be payable with any installment payments to become
due during either "{1) the term of any agnlicable insurance policy; or {2} the remaining term of the Note; of
{C} be treated as a balloon payment which will he due and payable at the Note's maturity. The Mortgage also
will secure payment of these amounts. Such rigbt snall be in addition to all other rights and remedies to which
Lender may be entitled upon Defauit.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good arcd marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances otnzr than those set forth in the Real Property
description or in any title insurance policy, title report, or finc! utle noinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b) Grantor has tae full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, ‘aruntor warrants and will forever
defend the title to the Property against the lawful claims of all persons. -In the event any action or
proceeding is commenced that questions Grantor's title or the interest of l.ender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to_Le represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be dzlivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect until such time as Grantor's Indebtedness shall be paid in
full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
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MORTGAGE
Loan No: 707241002 (Continued) Page 8

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Insolvency. The dissolution or termination of the Trust, the insolvency of Grantor, the appointment of a
receiver for any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor
workout, or the commencement of any proceeding under any bankruptcy or insolvency laws by or against
Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against any property securing the Indebtedness. This includes a garnishment of any
of Grantor's accrounts, including deposit accounts, with Lender. However, this Event of Default shall not
apply if there is & grad faith dispute by Grantor as to the validity or reasonableness of the claim which is
the basis of the creditur or forfeiture proceeding and if Grantor gives Lender written notice of the creditor
or forfeiture proceeding und deposits with Lender monies or a surety bond for the creditor or forfeiture
proceeding, in an amount d<w@rmined by Lender, in its sole discretion, as being an adequate reserve or bond
for the dispute.

Breach of Other Agreement. Any Oreach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remcdied within any grace period provided therein, including without
limitation any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether
existing now or later.

Events Affecting Guarantor. Any of the prescding events occurs with respect to any Guarantor of any of
the Indebtedness or any Guarantor dies or becomes incompetent, ar revokes or disputes the validity of, or
liability under, any Guaranty of the Indebtedness.._ip-the event of a death, Lender, at its option, may, but
shall not be required to, permit the Guarantor's est=ie to assume unconditionally the obligations arising
under the guaranty in a manner satisfactory to Lender, 2nd;.in doing so, cure any Event of Default.

Adverse Change. A material adverse change occurs in Granter's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is iinpaired

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. If such a failure is curable and if Grantor has not beer uiven a notice of a breach of the
same provision of this Mortgage within the preceding twelve {12) months, 1t inay be cured (and no Event of
Default will have occurred) if Grantor, after Lender sends written notice demaading cure of such failure: {a)
cures the failure within fifteen (15) days; or (b) if the cure requires more than fifteen (15]) days,
immediately initiates steps sufficient to cure the failure and thereafter continvss. and completes all
reasonable and necessary steps sufficient to produce compliance as soon as reasonakiv practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Defauit and at any time
thereafter, Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in
addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would
be required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
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instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the
Indebtedness. The mortgagee in possession or receiver may serve without bond if permitted by law.
Lender’s right to the appointment of a receiver shall exist whether or not the apparent value of the Property
exceeds the Irucbtedness by a substantial amount. Employment by Lender shail not disqualify a person
from serving as @ raceiver,

Judicial Foreclosuia 'ender may cobtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If-peimitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtednesi. due to Lender after application of all amounts received from the exercise of
the rights provided in this sectior:.

Other Remedies. Lender shall have all-sther rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permiitza by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising 1t:-rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sais or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Propurty

Notice of Sale. Lender shall give Grantor reasonable nerticz of the time and place of any public sale of the
Personal Property or of the time after which any private salv, or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten {10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any remedy shai! not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perforriaan obligation of Grantor under
this Mortgage, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies. Nothing under this Mortgage or otherwise shall be consirued-so as to limit or restrict
the rights and remedies available to Lender following an Event of Default, or in ¢ny Jnay to limit or restrict
the rights and ability of Lender to proceed directly against Grantor and/or againsi zay other co-maker,
guarantor, surety or endorser and/or to proceed against any other collateral directly cr indirectly securing
the Indebtedness.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether ar not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or vacate
any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost
of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.




UNOFFICIAL COPY

"Japus JO JUSSU0D Uallm
ay noyum ‘Anoedes Aue ul Jepue jo Wjauaq syl Joj 10 AQ piay swil Aue je Aladold Byl ul 81e1ss Jo
1S9J93U1 Jaylo Aue yum abeBlLIopy SIU) AQ pelesid 91eisa 1o 1salaiul ay) Jo Jebiaw ou aq |leys aiay) “ebiepy

‘sBeBrioy siys Jo uoisiaoid Jaylo Aue Jo AN|geaDIOUR
10 Alpiea ‘Aueba) ayi 108ye jou |eys abeBlopy siyl Jo uoisinoid Aue jo Aujigesodlojuaun Jo ‘Auplieaut
‘Anjebaj syl ‘me] AqQ pasinbal asimiaylo sssjun  tebebliopy siyl woly pelajep pasepisuod aq |ieys il
‘palyIPoW 0$ 9Q louues uoisinold Buipuayjo syl J| °s|qeadlojus pue pllea ‘jeba) sawodag 1l leyl 0s paljipow
palapisuod aq |jeys uoisiacid Buipuspo Byl ‘9|qises) | "9OURISWINDND 18I0 Aue 0) se a)qeadlojuaun Jo
‘pifeAul ‘|ebe|p uoisiaoid Buipuayo ay) axew lou jjeys Buipuly eyl ‘9oURISWNDID AuB 0} SB B|qeedIojusun Jo
‘pieAur ‘jeBaj aq 01 ebebLIOW SIYY Jo uoisiaoid Aue spuly uonsipsuni Jusladwod Jo LNed ey ~Aljiqessnss

*1opu9T JO UOIBIDSIP 9108 JY1 LI p(3Yylim 1o pajueib aq Aew
JUSSUGD YoINS S3SE2 |8 Ul pue palinbal S| 1UasU0D YONS aaym $3Jueisul Jusnbssqns 01 WasUod Buinuiuod
3IN1IISUOD 10U [|CYs-4oueISW Aue ul JapuaT Ag 1ussuod yons Jo Bunuesb ayy ‘abebliop syl sepun paanbai
S| JopuaT O JUISULD. TYI JIABUBUAA "SuOfjoesuesl aininy Aue o) se suonebyqe s.ojuein jo Aue o Jo
S1YBI §,J9pUaT JO AUB401OAIBM B 2IN1IISUOD ||BYS 'IOJURID pue Japua] usamisq Buijesp Jo 8sin0d Aue Jou
"Jepus AQ Janlem Joud o raBeBuiop syl jo uoisiaoud 1aYl1o Aue 10 uoisiAcid 1Byl yum adueildwod 1918
PUEWAP 0] 9sIMIBYI0 1BII 'S "epuaT §O JaAlem B 31MIISuU0d Jo 8aipnfaid Jou |leys abebuoy siyl jo uoisiaoid
e J0 Japue AQ Jaaiem v -1yl 18yio Aue Jo 1yBu yons jo saalem e se alesedo |jeys ybu Aue Buispiexs
Ul J9puaT Jo ued syl uO UOISSIWO 10 Aejep ON ‘Japus] Aq pauBis pue Bunum ul usAIB st JaAleM UONS
ssajun abebuop siyl Jopun s1ybu Auz SsAlem SABY 01 pswesp aq lou |eys Japua “1epus AQ JaAlep ON

"S10UNY|| 4O 81815 ‘A1UNO0D YOO 10 SHNOT ayl Jo
uonoipsunl 8yi 03 3ugns o) 1sanbal s epus | odn saaibe J0lueiD ‘YINSME| B S| B1aUL }| "BNUBA JO 82I0Yy)

*stouljj)
Jo ejelg ayy ul Japua Aq peidesoe ueeq sey efeBliowy siy] °sjoul]] Jo 8lelS 8yl JO SME| BY) pue me|
[EI2Pa} UM 8OUBDIOIDE Ul PaIoJUs pue peniisuod ‘Aq peusenob aq |um obeblioly siyl -meq Bululancp

‘aB6eB1aoyv-51UL JO SuoISIA0Id 38Ul aulyap Jo jaidialul 01 pasn
aq 0] 10U ale pue Auo sesodind eousiuaauod 10} ale abeBiuiy-siyl ul sBuipeay uondey -sbBuipealy uonde)

-Aliadoud ayy jo
uonesado syl Yum UOIIDAUUOD Ul 9peW Sainipuadxe ysed |jB sse| AlPd0ld 3yl wol) s1dieos) ysed ||e uesw
[eys ,awoour Bunesado 19N, ‘8Janbai [jeYS JopuaT SB [IBISP PUR WIG YINs Ul JeaA jeasy snoinaud s Jojueln
Buunp Auedosd syl woly paalasas swooul Bunesado 18U Jo UBWSIEIS PG € ‘Isanbal uodn ‘Japua o}
ysiuiny ||eys JOluelt) ‘oouapisal s Jojuels) ueyl Jaylo sesodind o) pasn s Ausdold 8yl i 'suodey |enuuy

‘JUBLIPpUSWE J0 UOIEI8}E 8Y) AQ punod Jo pabieyo
aq 01 16nos sanJed Jo Aued syl Aq pauBis pue Buium ui ueAlb ssejun aanosye 8q. tieys abebuow sy o1
JUSWpUSWE JO JO uonelalje oy -abeBLo Syl Ul Y10} 189S SJanew ayl 01 se sanled 913 1o uswaslbe pue
Bulpueisiapun aus 8yl $3INUISUOD ‘S)uswnoo paiejey Aue yum laylaboy ‘eBebuop s1, ). "sjuewpuswy

:eBebliopy syl Jo 1ed e ale suoisiaoid snoaue(easiw Buimojo) syl "SNOISIAOHG SNOINYTIIOSIN

‘sJ01ULID) (|B 0} UBAIB 82130U aq 01 pawasp S| JoluelD Aue 01 J8pua ] AQ uaalb aunou Aue ‘JojuelD
U0 UBY] 8J0W SI 319yl JI ‘me| Aq paJinbat 10 papiacid 8SIMIZYIO SSBJUM  "SSBIPPE JUBLIND $.J0JUBIG JO S3WN
{|e 18 pawojul Japua] desy 01 seaibe roluesr) ‘sasodind sonou Jo4 ‘ssasppe s Aued sy) abueys o) sl aonou Ayl
40 asodind ay} 12y BuiAyoads ‘sailied 18Y10 aYl 0] 92110 UBUM [ewuo} Buinib Aq abebliow siyl Japun sadnou
loj ssalppe su afueys Aew Aued Auy -abeBuow siyi jo BuuwbBeq ayy 1esu umoys se ‘ssalppe s,Japu@] 0}
Uas aq |leys abeBuow siyl Jaao Aluoud Sey USIyM USI| AUB JO JAP|OY 8Y) WOJ) 2INS0|D3104 JO SIVROU 4O satdod
IV -ebeBuopy s jo BuwuiBag syl Jesu UMOYS Sassaippe ay) ol paldaup ‘pledaid sbejsod |lew paiaysibel
10 payia0 ‘SSeo 1S4l Se ‘JIBw $81e1g palun eyl ul peusodap usym ‘pajiew i ‘1o ‘1alnod ybiuianc paziubooal
Ajeuoneu e yum paysodap usym ‘(me| AQ pasnbal asimieylo ssejun) sjuIsIejalel Aq paaeoal Ajlenloe
usym ‘pasanljap AjeNioe UaUM BANI8Y8 8 ||BYS pue ‘Bunuum ul UsAIB 8q |leys 9jes JO 800U Aue pue ynejsp
0 850U Aue uoizeliwi Inoyim Buipnijour ‘eBebliop sy sepun uaalb aq o1 painbal sonou Auy  "S3JILON

0l ebed (panunuo)) Z00LPeZLOL ‘ON ueoq
JDVOLHON

oone T o e TR 100




P

' | UNOFFJCIAL CORMIT ey

Loan No: 707241002 (Continued) Page 11

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Waiver of Rigkc of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TG THE CONTRARY
CONTAINED 'IN“FHIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5/15-1€ui(b) CR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY
AND ALL RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF AND ON BEHALF OF ANY OTHER
PERSONS PERMITTEL O REDEEM THE PROPERTY.

Grantor's Liability. This Mrrtyage is executed by Grantor, not personally but as Trustee as provided above
in the exercise of the power-dnd the authority conferred upon and vested in it as such Trustee {and Grantor
thereby warrants that it possesses full power and authority to execute this instrument). [t is expressly
understood and agreed that with the exception of the foregoing warranty, notwithstanding anything to the
contrary contained herein, that sach and all of the warranties, indemnities, representations, covenants,
undertakings, and agreements made in this Mortgage on the part of Grantor, while in form purporting to be
the warranties, indemnities, representations, zovenants, undertakings, and agreements of Grantor, are
nevertheless each and every one of them rniade and intended not as personal warranties, indemnities,
representations, covenants, undertakings, and zgresments by Grantor or for the purpose or with the
intention of binding Grantor personally, and nothing in)this Mortgage or in the Note shall be construed as
creating any liability on the part of Grantor personaiiv'to pay the Note or any interest that may accrue
thereon, or any other Indebtedness under this Mortgagz, or to perform any covenant, undertaking, or
agreement, either express or implied, contained in this Morsgsge, all such liability, if any, being expressly
waived by Lender and by every person now or hereafter clainung anv right or security under this Mortgage,
and that so far as Grantor and its successors personally are conzerried, the legal holder or holders of the
Note and the owner or owners of any Indebtedness shall look solely t7the Property and to other assets of
the Trust for the payment of the Note and Indebtedness, by the enisrrement of the lien created by this
Mortgage in the manner provided in the Note and herein or by action to eaorce the personal liability of any
Guarantor.

DEFINITIONS. The following capitalized words and terms shall have the following rmean nas when used in this
Mortgage. Unless specifically stated to the contrary, all references to dolfar amounts_znzii.mean amounts in
lawfu! money of the United States of America, Words and terms used in the singular snzil-include the plural,
and the plural shall include the singular, as the context may require, Words and terms not othzrwise defined in
this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower” means Prairie Bank and Trust Company, not personally, but as Trustee
Under Trust Agreement dated 2/19/2002 and known as Trust # 02-020, and all other persons and entities
signing the Note in whatever capacity.

Default. The word "Default” means the Default set forth in this Mortgage in the section titled "Default”.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.5.C. Section 9601, et seq. ("CERCLA"}, the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.
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Loan No: 707241002 {Continued} Page 13

in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

GRANTOR ACKNOW!EDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERVS.

GRANTOR:

PRAIRIE BANK AND TRUST COMPANY, NOT PERSONALLY, BUT AS

TRUSTEE UNDER TRUST AGREEMF&T DATED 2/19/2002 AND KNOWN
AS TRUST # 02-020

U

Authdrized Signer for Prairie Bank and Trust”Company, not
personally, but as Trustee Under Trust Ag:eement dated
2/19/2002 and known as Trust # 02-020

By:

LA

Autho;iét}' _gigher for Priirie Bank and Trust Company, nst
.. personally, but as Trustee Under Trust Agreement daxe
2/19/2002 and known as Trust # 02-020
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