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MORTGAGE

RANATENS

DEFINITIONS

Words used in multiple sections of this dosament are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain 1.les regarding the usage of words used in this document are
also provided in Section 16.

{A) "Security Instrument" means this document, whica & 4sted November 12, 2002
together with all Riders to this document. ‘ .
(B) "Borrower" is DIANE ROBERTSON , /1 5 //) sle 'Perser

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is Ameriquest Mortgaga Company

Lender is 2 Corporation
organized and existing under the Jaws of Belaware
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Lender's address s 1100 Town and Country R4, Suite $00, Orange, CA 92866

Lender is the mortgagee under this Security Insirument.

(D) "Note" means the promissory note signed by Borrower and datedNovember 12, 2002

The Note states that Borrower owes Lender ninety-one thousand two hundred and 00/100
Dollars

(U.S. $91,200.00 ) plus interest. Borrower has promised te pay this deht in regular Periodic

Payments and to pay the debt in full not later than December 1, 2032 .

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the

Property.”

{F) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Note, and all sums due under this Security Insirument, plus interest.

(G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following

Riders are to b= executed by Borrower [check box as applicable]:

{x] Adjustable Tate Rider [_] Condominium Rider [ Second Home Rider
[ ] Balloon Rude: ") Planned Unit Devetopment Rider L] 1-4 Family Rider
L] vA Rider [ Biweekly Payment Rider U] Other(s) fspecify]

(H) "Applicable Law" mear: 21 controlling applicable federal, state and local statutes, reguiations,
ordinances and administrative.nv'zs and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I} "Community Association Dues, Tces, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Berrower or i Property by a condominium association, homeowners
associalion or similar organization.

(1) "Electronic Funds Transfer" means amy tianskr of funds, other than a transaction originated by
check, draft, or similar paper mstrument, which il in‘tiated through an electronic terminal, telephenic
instrument, computer, or magnetic tape so as to order; izeteuct, or authorize a financial institution to debit
or credit an account, Such term includes, but is not liruted !z, point-of-sale transfers, automated teller
machine transactions, trapsfers imitiated by telephone, wire wansfers, and automated clearinghouse
transfers.

(K) "Eserow ltems" means tinose items that are described in Sectioin

(L} "Misceilancous Proceeds” means any compensation, settlement, 7w?:d of damages, ot proceeds paid
by any third party (cther than insurance proceeds paid under the coverages dricribed in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation ¢r other tazirg of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentativus of, or ~wmissions as to, the
valwe and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpaymeot of. or default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and intorest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrumerst.

{0) "RESPA" means the Rea} Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seqd vnd its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time *o
time, or any additional or successor legislation or regulation that governs the same subject matter. As peed
in this Security Instrument, "RESPA™ refers to all requirements and restrictions that are imposed in regard
to a “federally related mortgage loan™ even if the Loan does not qualify as a "federally related mortgage

loan” under RESPA.
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(P} "Successor in Interest of Borrower" means any party that has takea title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security [nstrurnent.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Bosrower's covenants and agresments under

this Security Instrument and the Note. For this purpose, Bormower does hereby mertgage, grant and convey
0 Lender and Lender's successors and assigns, the following described property located in the

County
of COOK [Name of Recording Jurisdiction]:

LEGAL DESCRIPTION ATTACHED HERELO AND MADE A PART HEREOF:

Parcel ID Number: 29-12-429-017 which currently has the address of
§24 CALHQUN AVENUE “Sitrest]
CALUMET CITY |ityl, Winois 60409 1Zip Cods]
{"Property Address™):

TOGETHER WITH all the improvements now of hereaftei #/ected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the progty. All replacements and
additions shall also be covered by this Security Instrument. All of the fcrepoing is referred 1o in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby sopveyed and has
the right to mortgage, grant and coavey the Property and that the Property is upenicar-isered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Props'ty against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants
covenants with limited variations by jurisdiction Lo constitute a uniform security instrument covel

for oational use and ‘or n-wuform
ring real

property.
UNIFORM COVENANTS. Borrower and Lender covenanl and agree as follows:
1. Payment of Principal, Interest, Escrow Tiems, Prepaymeni Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shal! be made in U.S.
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PIN NO. 29-12-429-017

LOT 2 IN BLOCK 3 IN EMIL G. SKOGLUND’S CALUMET MANOR, BEING A
SUBDIVISION OF THE SOUTH 'z OF TH SOUTHEAST % OF THE SOUTHEAST Y OF
SECTION 12, TOWNSHIP 36 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.
ADDRESS OF PROPERTY: 624 Calhoun, Calumet City, IL. 60409

21415866
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currency. However, if any check or other inetrument roceived by Lender as payment under the Note or this
Security Instrument is returped to Lender unpaid, Lender may require that any or all subsequent payInents
due under the Note and this Security Instrument be made in one or more of the following forms, 25
selected by Lender: (a) cash: {b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or enfity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Leader in accordance with the potice provisions in Section 15.
Lender may retum any payment of partial payment if the payment o partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to briag the Loan
current, without waiver of any rights hereunder or prejudice to its Tights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of jis scheduled due date, then Lender need not pay
interest on vnaprlied funds. Lender may hold such unapplied funds until Borrower makes payment 10 bring
the Loan currés. )7 Borrower does not do 5o within a reasonable period of time, Lender shall either apply
such funds or retur:ithem to Borrower. 1f not applied earlier, such funds will be applied to the outstanding
principal balance w'der the Note immediately priar to foreclosure. No offset or claim which Borrower
might have now er L1 tie future against Lender shall relieve Borrower from making payments dve under
the Note and this Secaniy "wirument o performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payme.s or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shail be applied in the following order of priority: (a) interest
due under the Note; (b) principal due sivler the Note; (¢) amounts due under Section 3. Such payments
shatl be applied to each Periodic Paymeut i the otder in which it became due. Any remaining amounts
shall be applied first to late charges, second oy other amounts due under this Security Instrument, and
then to reduce the principal balance of the Not>.

If Lender receives a payment from Borrowrs tor 2 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paviaent may be applied to the delinquent payment and
the late charge. If more than cne Periodic Payment is vustanding, Lender may apply any payment received
from Borrower to the repayment of tbe Periodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payr ent 13 applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late-<hzes due. Volunrary prepayments shall
be applied first to any prepayment charges and then as described in the Mate.

Any application of payments, insurance proceeds, oT Miscellangan: Proceeds to principal due under
the Note shall not extead or pospone the due date, or change the amount; of ae Periodic Payments.

3. Funds for Escrow Items. Bomower shall pay to Lender on the dry Teriodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds”) to provida-{ur payment of arnounts due
for: (a) tares and assessments and other items which can aftain priosity over this Sccurit)s Instrurment as a
lien or encumbrance on the Property; {b) leasehold payments ot ground reqts on the Drogerty, if any; (c)
premiums for any and alt insurance required by Lender under Section §: and (d) Moigege Insusance
premiums, if any, or any sums payable by Borrower (o Lender in lien of the payment of Yiortgage
Insurance premiums in accordance with the provisions of Section 10. These items are calla’ "Ewcrow
Jtems.” At origination or at any time during the term of the Loan, Lender may require that Comr ity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrowert, and such dues, fve. and
assessments shall be an Escrow Item. Borrower shall promptly fumish 10 Lendet all notices of amounts .0
be paid under this Section. Borrower <hall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any lime. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow liems for which payment of Funds has been waived by Lender and, if Lender tequires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "oovenant and agreement”
is used in Section 9. §f Borrower is obligated to pay Escrow Mems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 1o repay o Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upan such tevocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (1) sufficient to permit Lender to
apply the Funds at the time specified under RESPA and (2) not 1o exceed the maximum arnount & lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution . whose deposits are ingured by a federal agency,
instrumentality, or eudiiy (including Lender, if Lender is an instingtion whose deposits are 50 insured) ot in
any Federal Home Loz ek, Lender shall apply the Funds to pay the Escrow ltems no later than the tiroe
specified under RESFA ¥ erder shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow acCoLt, 07 verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law pemi®s Iender to make such 2 charge. Unless an agreement is made in writing
or Applicable Law requires intetes: t-be paid on the Funds, Lender shall not be required to pay Bortower
any interest Or camings oo the Funds. Parrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lendes stall'gie w Borrower, without charge, an anmual accounting of the
Funds as required by RESPA.

If there is 2 surplus of Funds held in (scrots, 88 defined under RESPA, Lender shall account 10
Borrower for the excess funds in accordance wics RESPA. If there is a shortage of Funds held in escrow,
a5 defined under RESPA, Lender shall notify Bonoweras required by RESPA, and Borrower shall pay w0
Lender the amount necessary to make up the shortage . Zccordance with RESPA, but in no more than
twelve monthly payments. If there is a deficiency of Fuas held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Tomower shall pay to Lender the amount
necessary lo make up the deficiency in accordance with RESPA, but in no more than twelve monthly
payments.

Upon payroent in full of all sums secured by this Security Tnstnmers, Lender shail promptly refund
to Botrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, @ssessmenis, citerge:, fines, and impositions
attributable to the Property which cap attain priority over this Security Instrup =z, leasehold payments or
ground rents on the Property, if any, and Conmmunity Association Dues, Fees, and Adgessments, if any. Te
the extent that these items are Escrow Ttems, Borrower shall pay them in the manner srovid:d in Section 3.

Borrower shall promptly discharge any licn which has priority over this Security irsirument unless
Borrower: (2) agrees in writing to the payment of the obligation secured by the lien in a wanar: acceptable
1o Lender, but only so long as Borrower is performing such agreement; (b} contests the lien ip sand faith
by, or defends against enforcement of the Jien in, legal proceedings which in Lender's opinion oper=e (o
prevent the enforcement of the lien while those proceedings are pending, but only vntil such prodee dings
are copciuded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinatirg
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to 2 livn
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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fien. Within 10 days of the date on which that notice is givea, Borrower shall gatisfy the lien or take one ot
_ more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-lime charge for a real estate tax verification amd/or
reparting service used by Lender in connection-with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited 1o, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unteasonably. Lender may
require Borrower to pay, in comnection with this Loan, either: {a} a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-lime charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably right affect such determination or certification. Borrower shall afso be responsible for the
payment of any fs imposed by the Federal Emergency Management Agency in connection with the
review of any floo’ Zune determtination resulting from an objection by Borrower.

If Borrower izis ic. maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lende s <pricn and Borrower's expense. Lender is under no obligation to purchase any
particular type or amoun..ol r:verage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's >quity in the Property, or the contents of the Property, against any risk,
hazard or liability and might nrevide greater ot lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage 50 obtained might significantly exceed the cost of
insurance that Borrower could have obizinsu. Any amounts disbursed by Lender under this Section § shall
become additional debt of Borrower secured by Giis Security Instrument., These amounts shall bear interest
a1 the Note rate from the date of disburseme.t ana shall be payable, with such interest, upon notice from
Lender 1o Borrower requesting payment.

All insurance policies required by Lender anc rmewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include 2 svaudrd mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender sha'l have. the right to hold the policies and renewal
certificates. If Lender requires, Borrower shal} promptly give to Linder alf receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance cuverigs, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inifide a standard mortgage clause and
shal] name Lender as mortgagee and/or as an additional toss payes.

In the event of loss, Borrower shall give prompt notice to the insurap.e <arrier and Lender. Lender
may make proof of [oss if not made promptly by Borrower. Unless Lender amr’ Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance #as requird by Lender, shall
be applied to restoration or repair of the Property, if the restoration or tepair.is ec/nomucally feasible and
Lender's security is not lessened. During such repair and restoration period, Lender sial? pave the right to
hold such insurance proceeds unti] Lender has had an opportunity to inspect such Prap(ny:io ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall k¢ vdertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payrent ¢r 1 a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall ot be required to pay Borrower any
interest or eamings on such proceeds. Fees for public adjusters, or other third pariies, retained Oy
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. It
the restoration or Tepair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Securily lastrument, whether or not then due, with
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attornayt’ feeg to prolect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code vioiations or dangerous conditions, and have utifities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no ligbility for not taking any or all
actions authorized under this Section 9.

Any ameunts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Ingtrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
P ymlefnthis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leaschold and the fee titie shall sot merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as & condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Tuscrance coverage required by Lender ceases to be available from the mortgage insuret that
previously provided such insurance and Bommower was required to make separately designated payments
toward the premiums for Mortgage lnsurance, Borrower shall pay the premiums required to ohtain

coverage substanti/dly equivalent to the Mortgage Insurance previously in effect, al a cost substantially -

equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an aliemnate

mortgage insurer seieicd by Lender. I substantizlly equivalent Mortgege Insurance coverage is not

available, Borrower shall cong-ne to pay to Lender the amount of the separately designated payments that
were due when the insurance o verage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable lo,s_reserve in lieu of Mortgage Tnsurance. Such loss reserve shall be
non-tefundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or ~arings on such loss reserve. Lender ¢an no longer require loss
reserve payments if Mortgage Insurance ruverage {in the amount and for the period that Lender requires)
provided by an insurer selected by Lender sgau becomes available, is obiined, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. 1f Lender required Mortgage
Insurance as a condition af making the Loan ans Borrower was required to make separately designated
payments toward the premiums for Mortgage Insucace, Borrower shall pay the premiums required to

maintain Morigage Insurance in effect, or to provicc a non-refundable loss reserve, until Lender's -

requirement for Mortgage Insurance ends in accordante W th any writlen agreement between Borrower and
Lender providing for such termination or until termination is 7cquiced by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest af the iate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that rurchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Boirower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such ipsurance in<orr from time to time, and may
enter into agreements with other parties that share or modify their risk, ot reduc losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insures apd. ths-ther party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payrients using any source
of funds that the mortgage insurer may have available (which may include funds ovtained {rom Mortgage
[nsurance prefuiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, uny reinsurer,
any other eatity, or any affiliate of any of the foregoing, may receive {directly or indirectly; ardunts that
derive from (ot might be characterized as) a portion of Bomower's payments far Mortgage lasararce, in
exchange for shering or modifying the momtgage insuret's risk, or reducing losses. If such agretent
provides that an affiliate of Lender takes a share of the isurer's risk in exchange for a share <{ the
premiums paid to the insurer, the arrangement is offen termed "captive reinsurance.” Farther:

{a) Any such agreements will not affect the amounts that Borrower has agreed fo pay for
Mortgape Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Berrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may ioclude the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, anid/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Misceilaneous Proceeds are hereby
assigned to and shall bedl:a:;m Lender.

If the Property is ged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is aot lessensd.
During such repair ang restoration pericd, Lender shall have the right to hold such Miscellaneous Proceeds
umiil Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress paysments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellangor: Proceads. If the restoration or repair is not economically feasible or Lendet's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not Zier-3ue, with the excess, if any, paid to Borrower. Such Miscelianeous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a ¢stal taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied » the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Dorawer.

In the evenit of a partia) ta'ung, destruction, or less in value of the Property in which the fair market
value of the Property immediawe!v “efore the partial taking, destroction, or loss in value is equal to-or
greater than the amount of the sums ezcured by this Security Instrument jmmediately before the partial
taking, destruction, or loss in value, uries; Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shuil be reduced by the amount of the Miscellaneous Proceeds
amltiplied by the following fraction: (a) th tots! amount of the sums secured immediately before the
partial taking, destruction, or loss in valuz divided by (b) the fair market value of the Property
immediately before the partial taking, destruction( or.oss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or '0ss)in value of the Property in which the fair market
value of the Property immediately before the partial twxiie. destruction, or Joss in valug is less than the
amowmt of the sums sacured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellzaeous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums as. then. due. .

If the Property is abandoned by Borrower, or if, after riotire by Lender to Bortower that the
Opposing Party (as defined in the next sentence) offers to make au ~ward to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the oiirc s given, Lender is authorized
to collect and apply the Miscellansous Proceeds either to restoration or 1#ya's of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Misceltaneous Proceeds or the party agaibst whom Boizz wer has a right of action in
regard to Miscetlaneons Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crinsinal, s begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impaierent of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such = welaglt and, if
aceeleration has occurred, reinstate as provided in Section 19, by causing the action of proces g to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other meterial
impairment of Lender's iterest in the Property or rights under this Security Instrument. The proteeds of
any award or claim for damages that are attriburable to the impairment of Lender's interest in the Properr,

are hereby assigned and shall be paid to Lender.
All Miscellaneous Procesds that are not applied to restoration or repair of the Property shall be

gpplied in the order provided for in Section 2. 1
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

00404953z - 9701
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to Borrower or any Successor in Imerest of Borrower shall not operate to release the Jiability of Borrower
or any Successors io Interest of Borrower. Lender shall not be required ta commnence proceedings against
any Successor in Interest of Borrower ot to refuse to extend time for payment of otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
rerpedy including, without limitation, Lender's acceptance of payments from third persons, enlities or
Successors in Interest of Borrower or in amounts less than the amount thea due, shall not be a waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assipns Bound. Boower covenants
and agrees that Borrower's obligations and liability shall be joint and severat. However, any Borrower who
co-signs this Security Instrument but does nof execute the Note (2 "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is oot personally obligated to pay the sums secured by this Security
[nstrument; and {c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommeodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject 1< thy provisions of Section 18, any Successor in Interest of Bormower who assumes
Borrower's obligatiens under this Security Instrument in writing, and is appraved by Lender, shall pbtain
all of Borrower's righiz and bepefits under this Security Instrument. Borrower shall pot be released from
Rorrower's obligaticns apd liability under this Security Instrument unless Lender agress 1o such release in
writing. The covenant arl agreements of this Security [nstrument shall bind {except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lendor may charge Bortower fees for services performed in connection with
Borrower's default, for the purpuse of protecting Lender's interest in the Property and rights under this
Security [nstrument, including, but nat limited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence «& <xpress authority in this Security lnstrument to charge 2 specific
fee to Borrower shall not be construed 5. p~guibition on the charging of such fee. Lender may not charge

fees that are expressly prohibited by this Sueurity lustrument or by Applicabie Law.

1f the Loan is subject to alaw which sets /qaxiinum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected. or to_be collected in connection with the Loan exceed the
permitted limits, then: {2) any such loan charge rnall be reduced by the amount necessary to reduce the
charge to the permitted Yimit; and (b} any sums alread” co'lected from Borrower which exceeded permitted
[imits wil! be refunded to Borrower. Lender may chuzseio make this refund by reducing the principal
owed under the Note or by making & direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a parial prepaymeat without 7iy yrepayment charge (whether or not 2
prepaymeat charge is provided for under the Note). Bortowen's acoepiance of any such refund made by
~ direct payment to Borrower will constirute a waiver of any right of action, Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower of Lender in conneciion with this Security Instrument
uist be in writing. Any notice to Borrower in connection with this Security Lo surent ghalt be deemed to
have been given to Borrower when mailed by first class mail or when actially delivered to Borrower's
notice address if sent by other means. Notice o any one Borrower shall consiiute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The aotice address shall be e rroperty Address
unless Borrower has designated a substitute notice address by notice to Lender. Boiwowe shall promptly
notify Lender of Bortower's change of address. If Lender specifies a procedure for repor i Bommower's
change of address, then Borrower shall only report a change of address through that specificd procedure.
There may be only one designated notice address under this Security Instrument at eny oae rme. Any
motice to Lender shall be given by delivering it or by mailing it by first class mai) to Lenders acdress
stated herein unless Lender has designated another address by notice to Borrower. Any nctive' in
connection with this Security Instrument chall got be deemed to have been given 1o Lender until aciaally
received by Lender. If any notice required by this Security Instrument is also required under Applicabe
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument sball be
governed by federal law and the law of e jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
mught be silent, but such silence chall not be construed as a prohibition against agreement by contract. In
the event that any provision ot clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shatl not affect other provisions of this Security Instrument ot the Note which can be
given effect without the conflicting provision. ,

As used in this Secwity Instrument: (a) wards of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation w0
tske any action.

17. Borrower's Copy. Borrower shall be given one topy of the Note and of this Security Instrument.
18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not linited
to, those beneficial interests transferred in 2 bond for deed, contract for deed, installment sales contract or
escrow agreerem, the intent of which is the transfer of title hy Borrower at & future date to a purchaser.

If 2l of ey part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural rérson and a beneficial interest in Botrower is sold or transferred) without Lender's prior
writtea consent, Lend.r may require immediate payment in full of all sums secured by this Security
Instrument. However. thi; option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises tis rption, Lender shall give Borrower natice of acceleration. The notice shal)
provide a period of not less ¢har 37 days from the date the notice is given in accordance with Section 15
within which Borrower raust pay 2! sums secured by this Security Instrament. If Borrower fails to pay
these sums prior to the expiranon of this period, Lender may invoke any remedies permitted by this
Secority Instrument without fusther no tice or-Zemand on Borrower.

19. Borrower's Right to Reinstzie After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enfory emert of this Security Instrument discontinued af any time
priot 10 the earliest of: (a) five days before wale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law ‘night specify for the termination of Borrower's right
to reinstare; or (c) entry of a judgroent enforcing /nis) Security Instrument. Those conditions are that
Botrower: {a) pays Lender all sums which then would-Je due under this Security Instrumen! and the Note
as if no acceleration had occurred; (b) cures any default o/ any other covenants of agresments; (c) pays all
expenses incurred in enforcing this Security Instrument, includiag, Hut not {imited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurmed for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; (and (d) takes such action as Lender may
reasonably require to assure that Lender's imterest in the Propery omd rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Serdrity Insnument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender mav cequire that Borrower pay
such reinstatergent sums and expenses in one or more of the following forris, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasuret’s check or-suaimer's check, provided any
such check is drawn upon an institution whose deposils are insured by a federal ageicy, ‘nstrumentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Scourity instrument and
obligations secured bereby ghall remain fully effective as if no acceleration had occurie. However, this
right to reinstate shall not apply 0 the case of acceleration under Section I8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 partia! tmerest io
the Note (together with this Security Instrument) can be sold one or more times without prio] mofice to
Borrower. A sale mmight result in a change in the entity (known #s the "Loan Servicer") that (cullects
Periodic Payments due under the Nete and this Security Instrument and perforros other mortgage lozu
servicing obligations under the Note, this Security Tnstrument, and Applicable Law. There also might e
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

0040496895 - 9701
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Setvicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will Temain with the Loan Servicer of be transferred to 2 successor Loan Servicer and are not
assumed by the Note purchaser uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant 1o this
Security Instrurpent or that lleges that the other party has breached any provision of, or apy duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hercto a reasonable period after the giving of such notice to take comective action. If
Applicable Law provides a time period which must elapse before certzin action can be taken, that tiroe
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant 10 Section 22 and the notice of acceleration given to
Borrower priuart to Section 18 shall be decmed to sarisfy the niotice and oppertunity to take corTective
action provisions 4{ this Section 20.

21. Hazardcas Substances. As used in this Section 21; (a)} "Hazardous Substances” are those
substances defined as.0%): or hazardous substances, poliutants, or wastes by Environmental Law and the
following substances: garoliwe, kerosene, other flammable or toxic petroleum products, wxic pesticides
and herbicides, volatile solveuts, zaaterials containing asbestos or formaldehyde, and radicactive materials;

(b} "Environmental Law™ mears f.deral aws and laws of the jurisdiction where the Property is located that

relate to health, safety or environment! protection; (¢} "Eavironmental Cieanup” includes any response
action, remedial action, or removal atied, defiped in Environmental Law; and (d) an "Environmental
Condition” means a condition that cat’ cause.. coatribute to, o otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presonce, use, disposal, storage, or release of any Hazardous
Substanices, or threaten to release any Hazardous Subicanes, on or in the Property, Borrower shall not do,
por allow anyone else to do, anything affecting the Prorérty (a) that is in vioiation of any Environmental
Law, (b) which creates an Environmental Condition, or {c) which; due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presemce, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be approprizie to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous subzianies in consumer products).

Barrower shall prompily give Lender written notice of (a) any invesiupauica, claim, demand, lawsuit
or other action by any govemnmental or regulatory agency or private party jmv:iving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual’ kno wledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, dischargs; rrease or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, ute release of a
Hazardous Substance which adversely affects the vatue of the Property. If Borrower learns; oz is notified
by any governmental or regulatory authority, or any private party, that any removal or other n mediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all nicassary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation r

Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

172. Acceleration; Remedies. Lender shali give notice to Borrower prior to acceleration following
Borrower's bresch of any covenant or agreement in this Security Instrument (but met prior to
acceleration under Secticn 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defanlt; (b) the action required fo cure the default; (c) a date, not less than 30 days from the date
the netice is given to Borrower, by which the default must be cared; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furiher inform Borrower of the right to reinstate after acceleration and the right to assert in the
fareclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foredlosure. If the default is not cured on or before the date specilied in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Secarity Instrument by judiclal proceeding. Lender
shall be emtitles ‘o coflect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but 12 limited to, reasonable attoraeys' fees and costs of title evidence.

ured by this Security Instrument, Lender shali release this

3. Release. Jos payment of all sums sec
Security Instrument. Torrower shall pay any recardation costs. Lender may charge Borrower a fee for
releasing this Security Ins(ruvent, but oaly if the fee is paid to a third party for services rendered and the

charging of the fee is permittes up-er Applicable Law.

74. Waiver of Homestead: 1n accordance with Illinois 1aw, the Borrower hereby releases and waives

all rights under and by virtue of the Ill/agir hrrmestead exemption laws,

0040496895 - 9701
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BY SIGNING BFLOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider exccuted by Borrower and recorded with it.

Witnesses:
,&/7 AL (Seal)
. ~Borrower

BIANE ROEERTSON

(Seal)
-Borrower
Jo)
QO
.8
N (Seal) (Seal) .~"? :-{::
-Borrower -Borrower B .
<
T~
Ol
(Sealy = (Seal)
-Borrawer -Borrower
{Seal) ) {eal)
-Borrower -Borrower
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STATE OF ILLINOIS, County ss: Ot)o!u

: Mmdiuu%anmegw_ﬂ__
in said stal, hereby cerify that

Public in and for said county and

Drore (0olakson

__aNotary

parsonally known to me lo be the same persen(s) whose name(s) subscribed to the foregoing
erson, and acknowledged that helshefthey signed

instrument, appeared before me this day-
and deliverer' the sald instrumert as hi their free and voluntary act, for the uses and

purposes tierel't set forth.

Given under ray Fand and official seal of this

,
10866

My Commission Expires:

y
A

L

FWFM:

21

e ;-a c-a“""Mlv\MWW\r
U‘"E'CIAL SEAL"
SEAN L WAL B
ervyogARY PUILIC <TATE o?ﬂwors
MY COMMISSION EXPRRES 8242003
Y P
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ADJUSTABLE RATE RIDER
(LIBOR Six-Month-Index {As Published in the Wall Street Journal)- Rate Cap_s)

THIS ADJUSTABLE RATE RIDER is made this 12th day of November , 2002 and is
incarporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security Instrument’) of the same date given by the undersigned (the
'Borruwer"l to secure Borrower's Adjustable Rate Note {the "Note") to Ameriquest Morigage
Company (the "Lender"} of the same date and covering the properly described in the Security
Instrument ard jocated at;

€24 CALHOUM-AVENUE, CALUMET CITY, IL 60409

[Property Address)
" o
, i Yo
THE NOTE CON1AJ*.5 PROVISIONS ALLOWING FOR CHANGES IN THE : . g}' g)
INTEREST RATE ANI: T/{E MONTHLY PAYMENT. THE NOTE LIMITS THE ’ £
AMOUNT THE BORR.7£R'S INTEREST RATE CAN CHANGE AT ANY ONE 1
TIME AND THE MAXIMUM [.AYE THE BORROWER MUST PAY. :_3:
ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the o\

Security Instrument, Barrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY FAYME(T '.PANGES
The Note provides for an initial interest rate of 7.207 9. The Note provides for changes in the
interest rate and the monthly payments, as follows; -

4, INTEREST RATE AND MONTHLY PAYMENT CHANGF.S

(A) Change Dates
The interest rate | will pay may change on the first day of Deceinker, 2004 |, and on that day
every 6th month thersafter. Each dale on which my interest rate <olld change is called a
"Change Date."

(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Indax. ‘Tha "Index” is
the average of interbank offered rates for six-month U.S. doflar-denominatea farosits in the
London market ("LIBOR"), as published in tha Wall Street Journal. The most recer t ivdex figure
available as of the date 45 days before each Change Date is called the "Current index.”

If the Index is no longer avaiiable, the Nole Holder will choose a new index which is la.ed

upon comparable information. The Nole Halder will give me notice of this choice.
Inilials ‘i;[ I -

/
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(C) Calculation of Changes
Before each Change Date, the Nole Holder will calculate my new interest rate by adding

six and ong-half percenlage points { 6.500 %) to the Cument index. The Note Holder wili then
round the result of this addition to the nearest one-eighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest

rate until tha next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal thal | am expected to owe at the Change Date in full on
tha maturity date at my new interest rate in substantially equal payments. The result of this

calculation w'i he the new amount of my monthiy payment.

(D) Limitr o0 Interest Rate Changes
The interest rate 'an required to pay al the first Change Date will not be greater than 9.200% or

less than 7.200%. Ticveafter, my interest rate will never be increased or decreased on any
single Changs Datr. v pare than one{ 1,000 %) from the rate of interest | have been paylng for
the preceding six monins. My interest rate will never be greater than 13.200% or less than

7.200%.

(E) Effective Date of Change~.
My new interest rate will become afficive on each Change Date. | will pay the amount of my

new monthly payment beginning on e first. monthly payment date after the Change Date until
the amount of my monthly payment changs ayain.

21415866

F) Notice of Changes
The Note Holder will deliver or mail to me a nutie of any changes in my interest rate and the

amount of my manthly payment before the effecii< rate of any changa. The notice will include
information required by law to be given me and alsu !ne title and felephone number of a person

who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTZR:8T IN BORROWER
Section 18 of the Security Insirumen! is amended to read as wlows:
Transfor of the Property or a Beneficial interest in Borrowr.¢,As used in this Section
18, "Inferest in the Properfy” means any legal or beneficlal interest in ‘he Properly, including,
but not limiled to, those beneficial interests transferred in a bond for tized, contract for deed,
installment sales caniract or escrow agreement, the intent of which is the iransfer of title by

Borrower at a future dale to a purchaser.

,
initiale
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If afl or any par of the Property or any Interest in the Property is sold or fransferred (or i
Borrower |s not @ natural person and a beneficial interest in Borrower is soid or {ransferred)
withaut Lender's prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Insument. However. this option shall nol be exercised by Lender if
such exercise is prohibited by federal law. Lender also shall not exercise this option if: (a)
Borrower causes to be submitied to Lender information required by Lender lo evaluale the
intended iransferee as if a new loan were being made fo the transferse; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan assumption and
thalf lhg risk of a breach of any covenant or agreement in this Security Instrument is acceptable
o Lender.

To the sxtert permitted by Applicable Law, Lender may charge a reasonable fee as a
condition 1o Len”ar’s consent fo the loan assumption. Lender may also require the transferee to
sign an assumptizii agreement that is acceplable to Lender and that obligates the transferee to
keep all the promise: and agreements made in the Note and in this Security Instrument.
Borrower will continze t be obligated under the Note and this Security Instrument unless Lender

releases Borrower in wriuni). If Lendar axercises the option to require immediate payment in full, O
Lender shall give Bormowear Jiotice of acceleralion. Tha notice shall provide a period of not less O
than 30 days from the dale/v2 notice is given in accordance with Section 15 wilhin which
Borrower must pay all sums srcured by this Security Instrument. If Borrower fails to pay these QO
sums prior to the expiration or this_neriod, Lender may invoke any remedies permitted by this 1)
Security Instrument without further (1oti 22 ar demand on Barrower. L
7
BY SIGNING BELOW, Rarrower accepts znd agrees to the terms and covenants contained in et
this Adjustable Rate Rider. o
4/L., (Seal) (Seal)
Borrower Di SON Borrower
(Seal) 2 {Seal)
Borrower Borrower
Loan Number: (040496885 - 9701
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