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MORTGAGE
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined-in Sectiong 3,11, 13, 18, 20 and
21. Certain rules regarding the usage of words used in t

his document are also provided in Section 1.
(A) ““Security Instrument*’ means this document, which is dated DECEMBER 9, 2002,
, to this document.
(B) “Borrower”
PERSON.

together with all Riders

is KAREN A SIMONSEN, AN UNMARRIED PERSON AND LINDA SHERLINE, ny UNMARRIED

Borrower is the mortgagor under this Security Instrument,
(C) “Lender” is ABN AMRO MORTGAGE GROUP, INC.

Lenderisa CORPORATION organized and existing under the Iaws of
DELAWARE, Lender’s address is 2600 W. BIG BEAVER RD., TROY,
MICHIGAN 48084.

Lender is the mortgagee under this Security Instrument.
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ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Initials:
Form 3014 1/01 Page 1 of 10 ILUDEED

—_—_—
ILUDEDL 0108




:

UNOFFICIAL COPY 21417883

(D) “Note* means the Promissory note signed by Borrower and dated DECEMBER 9, 2002, The Note states
that Borrowerowes Lender ************************THREE HUNDRED FORTY FIVE THOUSAND AND NO/100
********************************************************** DoIlars(US 5,000,00

all sums due under this Security Instrument, plus interest.

(G) ““Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be executed
by Borrower [check box as applicable]:

Adjustable Rate Rider [x ] Condominium Rider ] Second Home Rider
[ Balloon Rider Planned Unit Development Rider ] Other(s) [specify]
1-4 Family Rider Biweekly Payment Rider

(H) “Applicabie paw* means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative
rules and orders (that liave the effect of law) as well as al) applicable final, non-appealable judicial Opiriions,

H - ‘Community Assocaiton Dues, Fees, and Assessments” meansall dues, fees, assessments and other charges that are imposed
on Borrower or the Properiy oy a condominiym association, homeowners association or similar organization,

(J) ““Electronic Funds Trausfer means any transfer of funds, other than 3 transaction originated by check, draft, or similarpaper
mstrument, which is initiated th'or .£h an electronic terminal, telephonic instrument, “omputer, or magnetic tape so as to order,
mstruct, or authorize 4 financial institytian to debit or credit an account. Such term Includes, but is not limited to, point-of-sale
transfers, automated teller machine travzasions, transfers initigted by telephone, wire transfers, and automated clearinghouse - &
transfers,

(K) “Escrow Items means those items that are described in Section 3 ..
(L) “Miscellaneous Proceeds’ meang any comgepsation, settlement, award of damages, or Proceeds paid by any third party (other
than insurance Proceeds paid under the coverages dase.ibed in Section 5) for: (i) damage to, or destruction of, the Property; (if)
condemnation or other taking of all or any part of the Proyerty: fiii) conveyance in lieyy of condemnation; or (iv) misrepresentationg
of, or omissions ag to, the valve and/or condition of the Property.

M) *“Mortgage Insurance’* meang insurance Protecting Lenge; ajainst the nhonpayment of, or defay]t on, the Loan,

(N) “Periodic Payment”’ meang the regularly scheduled amouiy r.ae-for (i) principal and interest under the Note, plus (ii) any
amount$ under Section 3 of this Security Instrument,

(0) “RESPA” means the Real Estate Settlement Procedures Act (I2°U3C, §2601 ¢t 5¢q.) and its implementing regulation,
Regulation X (24 CFR. Part 3500), as they might be amended from time {5 time. or any additional or Successor legislation or
regulation that governs the same subject matter, As ysed in this Security Instriment “RESPA” refers to af| requirements and
restrictions that are tmposed inregard o g ¢ “federally related mortgage loan’” even iithé Loap does not qualify ag 3 - ‘federally related
mortgage loan™’ under RESPA,

(P} ““Successorin Interest of Borrower” meansany party that has taken title to the Propert; whether or notthat party has assumeg
Borrower’s obligations under the Note and/or this Security Instryment.

[Name of Recording Jurisdiction):

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF,
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LOAN #: 630806395
which currently has the address of 3300 W LAKE SHORE DR 17C, CHICAGO,
(Street] [City]
Illinois 60657 (*“Property Address’’):
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al
of the foregoing is referred to in this Sccurity Instrument as the “‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdictica to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Princira); Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due
the principal of, and interestvn /ch= debt evidenced by the Note and any prepayment charges and late charges due under the Note,
Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument
shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lend»runpaid, Lender may require that any or all subsequent payments due under the Note and
this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality, or ettty or (d) Electronic Funds Transfer,

Payments are deemed received by Lender whei rezsived at the location designated in the Note or at such other location as may
be designated by Lender in accordance with the notice piovisions in Section 15. Lender may return any payment or partial payment
if the payment or partial payments are insufficient to bring the Loan curtent. Lender may accept any payment or partial payment
insufficient to bring the Loan current, without waiver of any rig,hts bereunder or prejudice toits rights to refuse such payment or parial
payments in the future, but Lender is not obligated to apply such payiaents at the time such payments arc accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need noipay interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan current. If Boriover does not do so within a reasonable period of time, Lender
shall eitner apply such funds or return them to Borrower. If not applied earies, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim v pich Borrower might have now or in the future against
Lender shall relieve Borrower from making payments due under the Note and thiz Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in thie Seltion 2, all payments accepted and applied
by Lender shall be applied in the following order of priority: (a) interest due under the 'varz; (b) principal due under the Note; (c)
amounts due under Section 3. Such payments shall be applied to each Periodic Payment irths order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this Security Instrument, and then
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a/sutiicient amount to pay any
late charge due, the payment may be applied to the delinquent payment and the late charge. If more thar eue Periodic Payment is
outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payimeaisif, and to the extent
that, each payment can be paid in full. To the extent that any excess exists after the payment is applied to tar'null payment of one
or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be apolied first to any
prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the Note shall not extend
or postpone the due date, or change the amount, of the Periodic Payments,

3. Fundsfor Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until the Note
is paid in full, a sum (the “*Funds ") to provide for payment of amounts due for: (a) taxes and assessments and other items which can
attain priority over this Security Instrument as a lien or encumbrance on the Property; (b} leasehold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and {(d) Mortgage Insurance premiums,
if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the
provisions of Section 10. These items are called “*Escrow Items.”” At origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or all

¢
A\
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LOAN #: 630806395
Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any time, Any such
waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish 1o Lender receipts
evidencing such payment within such time period as Lender may require. Borrower’s obli gation to make such payments and to pravide
receipts shall for all purposes be deemed to be acovenant and agreement contained in this Security Instrument, as the phrase *‘covenant
and agreement”” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails
to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall
then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items
at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shal pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time
specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the
amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is a7 ins:itution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow Items ny iater than the time specified under RESPA. Lender shall not charge Borrower for holding and applying
the Funds, annually analyzing be escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits I <nd.r to make sucha charge. Unless anagreement is made in writing or Applicable Law requires interest
to be paid on the Funds, Lender sas!, not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that-inf<iest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in esez0w, as defined under RESPA, Lender shall account to Borrower for the excess funds
in accordance with RESPA. If there is a shor tage of Funds held ir escrow, as defined under RESPA, Lender shall notify Borrower
as required by RESPA, and Borrower shall pay to L naer the amount necessary to make up the shortage in accordance with RESPA,
but in no more than 12 monthly payments. If there is.a d=ficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no more than 12 monthl; navments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held
by Lender.

4. Charges; Liens. Borrower shall payall taxes, assessments, charpes, fines, and impositions attributable (o the Property which
<an attain priority over this Security Instrument, leasehold paymenis ot ground rents on the Property, if any, and Community
Association Dues, Fees, and Assessments, if any. To the extent that these' 1t¢ivs are Escrow Items, Borrower shall pay them in the
manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Securi'y instrument unless Borrower: (a) agreesinwriting
to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower is performing
suchagreement; (b)contests thelien in good faithby, or defends against enforcement of ihe licnin, legal proceedings which in Lender’s
opinion operate to prevent the enforcement of the lien while those proceedings are pendiins, but only until such proceedings are
concluded; or (c) secures from the holder of the licn an agreement satisfactory to Lender sabsrdinating the lien 1o this Security
Instrument. If Lender determines that any part of the Property is subject toa lien which canattain priortty over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy
the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporiisg service used by Lender
in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term ““extended coverage,”” and any other hazards including, bat w.ot limited to,
earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts (including deductible
levels) and for the periods that Lender requircs. What Lender requires pursuant to the preceding sentences can change during the
term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove
Borrower’s choice, which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this
Loan, either: (a) a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed
by the Federal Emergency Management Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s option
and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of coverage. Therefore, such
coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or the contents of the
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LOAN #: 630806395
Property, against any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could
have obtained. Any amounts disbursed by Lender under this Section 5 shail become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment. .

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove such
policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee. Lender
shail have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly giveto Lender all receipts
of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shail name Lender as mortgagee
and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not
the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair
is economically feasible nnd Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such insurance proseeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed
to Lender’s satisfaction, piovided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs
and restoration in a single pavirent or in a series of progress payments as the work is completed. Unless an agreement is.made in
writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proc¢eds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of
the insurance proceeds and shall be thie sui¢ obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s
security would be lessened, the insurancr. pioceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrawer, Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lendcranay file, negotiate and settle any available insurance claim and related matters. if
Borrower does not respond within 30 days to a notic2 from Lender that the insurance carrier has offered to settle a claim, then Lender
may negotiatc and settle the claim. The 30-day pened will begin when the notice is given, In either event, or if Lender acquires the
Property under Section 22 or otherwise, Borrower herehy ~ssigns to Lender (a) Borrower’s rights to any insurance proceeds in an
amount not 10 exceed the amounts unpaid under the Note'arihis Security Instrument, and (b) any other of Borrower’s ti ghts (other
than the right to any refund of unearned premiums paid by bo.rower) under all insurance policies covering the Property, insofar as
such rights are applicable to the coverage of the Property. Lender miy us: the insurance proceeds either to repair or restore the Property
or to pay amounts unpaid under the Note or this Security Instrumeat; whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Propaity as Borrower’s principal residence within 60 days after
the execution of this Security Instrument and shall continue to occupy the Troperty as Borrower’s principal residence for at least one
year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or
unless ex(enuating circumstances exist which are beyond Borrower’s control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Soirower shall not destroy, damage or impair
the Property, allow the Property to deteriorate or commit waste on the Property. Whetiier 02 not Borrower is residing in the Property,
Borrower shall maintain the Property in order to prevent the Property from deteriorating ¢ r d:creasing in value due to its condition.
Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasitie, Borrower shall promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a singi: payment or in a series
of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient 1) repair or restore the
Property, Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonabie cause, Lender may
inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior t¢ such an interior
inspection specifying such reasonable cause,

8.  Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or any persons
orentities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower's
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower fails to
perform the covenants and agreements contained in this Security Instrument, (b) there isa legal proceeding that might significantly
affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate,
for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce laws
or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
toprotect Lender’s interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value
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nd securing and/or Tepairing the Property. Lender’s actions can include, butare not limited to: a)paying any sums
which hag priority over this Security Instrument; (b) appearing in court: ang (c) paying feasonable attorneys’ foeg
10 protect its interest in the Property and/or rights under this Security Instrument, including jtg S€cured position in bankruptcy
proceeding. Securing the Property includes, but jg not limited to, entering the Property 1o make repairs, change locks, replace or
board up doors and windows, drajn water from pipes, eliminate building or other code violations or dangerous conditions, and have
utilities turned oy or off. Although Lender may take action under this Section 9, Lender does not have to do so ang is not under
any duty or obligation to do g0 It is agreed thag Lender incurs ng liability for nog taking any or a1 actions authorized under this
Section 9,

Any amounts disbursed by Lender under this Section 9 shajy become additiona] debt of Borrower secured by thig Security
Instrument. These amounts shall bear interegt atthe Note rate from the date of disbursement angd shall be Ppayable, with sych interest,
upon notice from Lender to Borrower Tequesting paymen;.

If this Security Instrument is on 5 leasehold, Borrower ghaj) comply with ail the Provisions of the Jeage, If Borrower acquires
fee title to the Property, the leasehold ang the fee title shaj) Not merge unless Lender agrees to the Inerger in writing,

ofthe Property, a
secured by a lien

Lender ceases 10 be wvailable from the Mmortgage insurer that previously provided such insurance ang Borrowerwag required to make
Séparately designated LAYMENts toward the Premiums for Morigage Insurance, Borrower shall pay the Premiums required to obtain
coverage substantially equvalent to the Mortgage Insurance previously in effect, at a cogt substantially equivalent to the cogt to
Borrower of the Mortgao: Tasurance previously in effect, from ap alternate mortgage insurer selecteq by Lender, It substantially
equivalent Mortgage Insutasie- coverage is not available, Borrower shali continue 1o Pay to Lender the amoypt of the Separately
designated Payments that weie (b when the insurance coverage ceased to be jg effect. Lender will accept, use and retajp these
payments as g non-refundable Josg Tescrvein liey of Mortgage Insurance, Such loss reserve sha)j be non-refundable, notwithstanding
the fact that the Loan is ultimately Fdid infull, angd Lender shall nog be required to pay Borrower any interest or carnings on sych

shall pay the Premiums required to maintain Mortgage Insnrance ineffect, or to provide 3 hon-refundable losg reserve, until Lender’s

requirement for Mortgage Insurance ends i accordance w th anv written agreement between Borrower ang Lender providing for

such termination gr until termination i required by Applicable Law, Nothing in thig Section 10 affects Borrower’s obligation to pay
N

Mortgage Insurance reimburses Lender (or any entity tha purciases the Note) for certain losses it may incur if Borrower does
1ot repay the Loan ag agreed. Borrower js not » party to the Mortgage Ips ance,

Mortgage insurers evaluate their tota] rigi on all such insurance j force from time to time, and Inay enter into agreements with
other parties thay share or modify their risk, or reduce losses. These agreements are on terms ang conditions that are satisfactory to
the mortgage insurer and the other party (or partics) to these agreements. Thege agrecmen!s may requircthe mortgage insurer to make
payments using any source of funds tha the mortgage insurer may have availabje (Which may include funds obtained from Mortgage

Asaresult of these agreements, Lender, any purchaser of the Note, another insurer, any reiruer, any other cntity, orany affiliate
of any of the foregoing, may receive {directly or indirectiy) amounts that detive from {or might [ characterized as} a portion of
Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the morlgage iusurz;s risk, or reducing losses,
If such agreemen; provides that an affiliate of Lender takes share of the insurer’s risk in exchange fora shere of the premiums paid

(a) Any such agreements will ngt affect the amounts that Borrgwer has agreed 1o pay for Mortgage iy surance, or any

11. Assignment of Miscellaneous Proceeds; Forfeiture, AJ) Miscellaneous Proceeds are hercby assigned to and shall be paig
to Lender.

shail have the right to hold such Miscellaneous Proceeds unti] Lender has had ap Opportunity to inspect such Property to ensure
the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay
for the repairs and restoration in g single disbursement or in a series of progress Payments as the work is completed. Unless an
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LOAN #: 630806395
agreement is made in writing or Applicable Law requires interest o be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be applied in
the order provided for in Section 2.

Inthe event of a total laking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree
it writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellanegus Proceeds multiplied
by the following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in value. Any balance
shall be paid 1o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before +e hartial taking, destruction, or loss in value is less than the amount of the sums secured immediately before
the partial taking, destrvction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the suins'secured by this Security Instrument whether or not the sums are then due,

If the Property is abandsned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the
Tiext sentence) offers to make atavard to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the notice is given, Lender i auflorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due, © ‘Opposing Party’* means the third party that
owes Borrower Miscellancous Procceds oz-the party against whom Borrower has a right of action in regard to Miscellancous
Proceeds.

Borrower shall be in default if any action or urocseding, whether civil or criminal, is begun that, in Lender’s Judgment, could
result in forfeiture of the Property or other mateyial impairment of Lender’s interest in the Property or rights under this Security
Instrument. Borrower can cure such a default and, il acceleration has occurred, reinstate as provided in Section 19, by causing the
action or proceeding 1o be dismissed with a ruling that, in Ledder’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights urder this Security Instrument, The proceeds of any award or claim for
damages that are attributable to the impairment of Lender’s inte‘est in the Property are hercby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restorativi ot repair of the Property shall be applied in the order provided
for in Section 2,

12 Borrower Not Released; Forbearance By Lender Not a Wxivzr, Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lenae: to Borrower or any Successor in Interest of Borrower
shall not operate to release the liability of Borroweror any Successors in Interest o’ Torrower. Lender shali notbe required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend tim for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the eriginal Borrower or any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amaounts Zes< than the amount then due, shall not
be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liabitity; Co-signers; Successors ang Assigns Bound. Borrower covaiants and agrees that Borrower’s
obligations and liability shall be jointand several. However, any Borrower who co-signs this Security Instrurient but does not execute
the Note (a “‘co-signer’*): (a) is co-signing this Security Instrument only to mortgage, grant and convey the os-signer’s interest in
the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secired by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, madify, forbear or make «uy 2ccommodations

agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fecs for services performed in connection with Borrower’s default, for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited to,

charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.
If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or other
loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan charge shall

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Initials: (,3—9
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be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising ont of such overcharge.

15. Notices. All notices givenby Borrower or Lender in connection with this Security Instrument must be in writing. Any notice
to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by first class
mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any one Borrower shall constitute
notice to all Borrowers unless Applicable Law expressly requires otherwisc. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall prompily notify Lender of Borrower’s
change of address. If Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a
change of address through that specified procedure. There may be only onc designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated
herein unless Lender has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to'nave been given to Lender until actually received by Lender. Ifany notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument.

16, Governing Law; Severuhility; Rules of Construction. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Freperty is located. All rights and obligations contained in this Security Instrument are subject
to any requirements and limitations of applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent, but such silzuce shall not be construed as a prohibition against agreement by contract. In the event that
any provision or clause of this Security Inst:ument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Naie which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of ttie masculine gender shall mean and include corresponding neuter wordsor
words of the feminine gender; (b) words in the singalarshall mean and include the plural and vice versa; and (c) the word *‘may™
gives sole discretion without any obligation to take any-artion.

17. Borrower’s Copy. Borrower shall be given one czpy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest 'n Borrower. As used in this Section 18, *“Interest in the Property™
means any lega! or beneficial interest in the Property, including, out tiot limited to, those beneficial interests transferred in a bond
for deed, contract for deed, installment sales contract or escrow agieciient, the intent of which is the transfer of title by Borrower
at a future date to a purchaser,

If dll or any part of the Property or any Interest in the Property is soid ox ransferred (or if Borrower is not a natural person and
abeneficial interestin Borroweris sold or transferred) without Lender’s prior v/ riwen consent, Lender may require immediate payment
in full of all sums secured by this Security Instrument. However, this option s"aii not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peried of not less
than 30 days from the date the notice is given in accordance with Section 15 within whics Borrower must pay all sums secured by
this Security Instrament. If Borrower fails to pay these sums prior to the expiration of this ps1o4, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (2> 11ve days before sale of the
Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable L2w.anight specify for the
termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument: Cose conditions are
that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Noie as if no acceleration
had occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enturcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation fees, and otier fees incurred
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, and (d) takes such action
as Lender may reasonably require to assurc that Lender’s interest in the Property and rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and expensesin one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d)
Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note (together with this
Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change in the entity
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Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower wil]
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or the
member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the other party
has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified
the other party (with such notice given in compliance with the requirements of Section 13) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action, If Applicable Law provides atime period
which must elapse before certain action can be taken, that time period will be deemed to he reasonable for purposes of this paragraph.
The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given (o
Borrower pursuant to Section 18 shallbe deemed to satisfy the noticeand Opportunity to take corrective action provisions of this Section
20.

21. Hazardous Subsiaiices. Asused in this Section 21: (a) “*Hazardous Substances™ are those substances defined as toxic or
hazardoys substances, polluiats or wastesby Environmental Law andthe following substances: gasoling, kerosene, other flammable
or toxic petroleum products, tox:c pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) “Envirorine-tal Law" means federal laws and laws of the Jurisdiction where the Property is located that
relate to health, safety or environmer(ta! protection; (c) *‘Environmenta] Cleanup’* includes any response action, remedial action,
or removal action, as defined in Environmezta] Law; and (d) an “Environmental Condition”’ means 3 condition that can cause,
contribute to, or otherwise trigger an Envitornointal Cleanup.

Borrower shall not cause or permit the presen &, use, disposal, storage, or release of any Hazardous Substances, or threaten to
release any Hazardous Substances, on or in the Preverty. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property (a) that is in violation of any Environmenta] L2w,.(b) which creates an Environmental Condition, or (c) which, due to the
presence, use, or release of a Hazardons Substance, creates a -ritdition that adversely affects the value of the Property. The preceding
lwo sentences shall not apply to the presence, USc, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and'to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any iuvstigation, claim, demand, lawsuit or other action by any
governiental or regulatory agency or private party involving the Properiy zu¢ any Hazardous Substance or Environmenta] Law of
which Borrower has actual knowledge, (b) any Environmental Condition, i “Cluding but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) anv “ondition caused by the presence, use or release of
a Hazardous Substance which adversely affects the value of the Property. If Borrowe/ lea ‘Ds, Or is notified by any governmenta] or
regulatory authority, or any private party, that any remaval or other remediation of an y Hazardous Substance affecting the Property
is necessary, Borrower shall promptly take all necessary remedial actions in accordance Wil Fnvironmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration folloy ing Barrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 15 rugoss Applicable Law
provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the defauit- 1} a date, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) toat Silure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured by vhis Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right

demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all €xpenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance coverage
required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s expensc to protect Lender’s interests
in Borrower’s collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower may
later cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtaired insurance
as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the colliteral, Borrower will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obli gation. The costs of the insurance may be more than the cost of insurance Borrower may
be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any Rider executed by Borrower and recorded with it.
~
Ko &

KAREN A SIMONSEN

0% .

LINDA SHEW

(Seal)

State of ILLINOIS &’
County of: 9®/

The foregoing instrument was acknowlacdged before me this IZ/Q [02. (date)
by KAREN A SIMONSEN AND LINDA SHERLINE (nare cf person acknowledgid),

apring K. S L

(Signuture of Person Taking Acknowledgement)

I\\ (Title or Rank)

erial Number, if any)

it

BFFI&AL SEAL
: KATRINA KAY SCHW;{:}IH )
L
Notary Public - State of ilino
E My Comn‘{lsslon Expires Mar, 19, 2003

P

e
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this o day of DECEMBER, 2002
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of 1rust, or Security Deed (the “Security Instrument”) of the same date given by
the undersigned (the “Borrower”) to secure Borrower's Note to ABN AMRO MORTGAGE
GROUP, IRC.. A DELAWARE CORPORATION

(the “Lender”)
of the same date and.zovering the Property described in the Security Instrument and
located at. 3300 N LAKE(SUORE DR 17C, CHICAGO, IL 60657.

The Property includes a unit in, togeirer with an undivided interest in the common
elements of, a condominium project knowirias; LARKE SHORE DR, CONDO ASSOC.

ﬂhe “Condominium Project”).
- If the owners association or other entity which'2¢tz for the Condominium Project (the
“Owners Association”) holds title to property for the-henefit or use of its members or
shareholders, the Property also includes Borrower's intarest in the Owners Association
and the uses, proceeds and benefits of Borrower's interes:,

CONDOMINIUM COVENANTS. In addition to the ccvenants and agreements
]Jc'nade in the Security Instrument, Borrower and Lender further covenant and agree as
ollows:

A. Condominium Obligations. Borrower shall performall of Borrovier' s obligations
underthe Condominium Project's Constituent Documents. The “Constituerit Documents”
arethe: (i) Declaration or any other document which creates the Condominiurn Project;
(ii) by-laws; (iii} code of regulations; and (iv) other equivalentdocuments. Borrower shall
I|§>)rompﬂy pay, whendue, alldues and assessmentsimposed pursuantto the Corisiituent

ocuments.

B. Property Insurance. So long as the Owners Association mai ntains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductiblelevels), for the periods, and againstloss by fire, hazardsincluded within
the term “extended coverage,” and any other hazards, including, but not [imited to,

Initials: LTS
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provisionin Section 3 for the Periodic Payment to Lender of the yearly premium instaliments
for property insurance on the Property; and (ii) Borrower's obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the requirec. coverage is provided by the Owners Association policy.

What Lenlerrequires as a condition ofthis waiver can change during the term of the loan,

Borrowe:” shall give Lender prompt notice of any lapse in required property
insurance cove:2qe provided by the master or blanket policy.

In the eventofadistribution of property insurance proceeds in lieu of restoration or
repair following a loss-to the Property, whether to the unit or to common elements, any
proceeds payable to Sorrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, pa'd io-Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, @nd axtent of coverage to Lender.

D. Condemnation. The proceeds of aiy, award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property, whethar of the unit or of the common elements,
- or for any conveyance in lieu of condemnation, @ré hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lencar to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except aiter notice to Lender and
with Lender’s prior written consent, either partition or subdivice the Property or consent
to: (i) the abandonment or termination of the Condominiuin Project, except for
abandonment or termination required by law in the case of substantial destruction b
fire or other casualty or in the case of a taking by condemnation or eminent domain; (il{
any amendment to any provision of the Constituent Documents if the provisionis for the
express benefitof Lender; (iii) termination of professional management an assumption
of self-management of the Owners Association; or (iv) any action which wouid have the
effect of rendering the public liability insurance coverage maintained by the Cwners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when dug, then Lender may peg( them. Any amounts disbursed by Lender under this
aragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
Initials: A > (TS
MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddia Mac UNIFORM INSTRUMENT
Form 3140 1/01
© 1999-2002 Online Documents, inc. Page 2 of 3 F3140RLU




.

UNOFFICIAL COPY 41417883

LOAN #: 630806395
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions

contained in this Condominium Rider.
- (Seal)

KAREN A SIMONSEN

(Seal)

LINDA SHERLFYE\
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amamones. AJNOFELCIAL CORY,

: CHICAGO COUNTY: COOK 21417883
TAXNUMBER: 14-21-310-055-1048 ‘

LEGAL DESCRIPTION:

UNIT NUMBER 17-C AS DELINEATED ON THE SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL
ESTATE (HEREINAFTER REFERRED TO AS PARCEL) : THE SOUTH 100 FEET OF LOTS 36, 37, 38, 39
AND THE SOUTH 100 FEET OF THAT PART OF LOT 40 LYING WEST OF THE WEST LINE OF SHERTIDAN
ROAD IN BLOCK 3 IN LAKE SHORE SUBDIVISION OF LOTS 24, 25 AND 26 IN PINE GROVE, IN
SECTION 21, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, YLLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT ‘A’ TO DECLARATION MADE BY
MICHIGAN AVENUE NATIONAL BANK OF CHICAGO, A A NATIONAL BANKING ASSOCIATION, AS TRUSTEE
UNDER TRUST AGREEMENT DATED JUNE 1, 1973, AND KNOWN AS TRUST NUMBER 2371, RECORDED IN
THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS, AS DOCUMENT 22632555, AS
AMENDED FROM TIME TO TIME, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE PARCEL
(EXCEPTING FPUM THE PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL OF THE UNITS
THEREOF AS DEFINED AND SET FORTH IN SAID DECLARATION AND SURVEY) ALL IN COOK COUNTY,
ILLINOIS.

CLEGALD




