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DEFINITIONS %,

Words used in multiple sections of this dociun<at are defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regardiag the usage of words used-in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, whic*. i; dated October 31, 2002 ,
together with all Riders to this document.

(B) "Borrower” is paRyUL U. DESAI , A SINGLE P&TS0N

VIN-13-3(,_1(3-0B)

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is,a separate corDOra'ion that is acting
solely as a nominee for Lender and Lender’s successors and assigns. RS is the mortgag: ¢ under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has 2 2ddress and
telephone pumber of P.O. Box 2026, Flint, Mi 48501-2026, tel, (888) 679MERS.

ILLINOIS - Single Family - Fannie Mee/Freddia Mac UNIFORM INSTRUMENLI‘ WITH MERS Form 3014 1/01
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(D) "Lender" is AURORA LOAN BERVICES INC.,A DELAWARE CORPORATION

Lender is g DPELAWARE CORPORATION

organized and existing under the laws of DELAWARE
Lender’s address is 2530 80. PARKER ROAD, STE. 601, AURORA, CO 80014

(E) "Note" means the promissory note signed by Borrower and dated Oc[tobar 31, 2002
The Note states that Borrower owes Lender
ONE HUNDRED SEVENTY ONE THOUSAND SIX HUNDRED & 00/100 Dollars
us. s 171,600.00 ) Dlus interest. Borrower has promisedto pay this debt in regular Periodic
Payments and to pay the debt i full not later than pecember 1, 2032 }
(F) "Property” means the property that is described below under the lqcadmg "Transfer of Rights in the |
Property.”
(G) "Loan" ‘micans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the-Iy7&, and all sums due under this Security Instrument, plus interest. |
(H) "Riders" msar< all Riders 1o this Security Instrument that are executed by Borrower. The following 3
Riders are to be e ecvied by Borrower [check box as applicable]:

[ Adjustable Rate Rider [ X] Condominium Rider [] Second Home Rider
Balloon Rider D Planned Unit Development Rider L 114 Family Rider
[ va Rider [] Biweekly Payment Rider ] other(s) [specity]

<214118072

(I) "Applicable Law" means all confrolling applicable federal, state and local statwes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opintons.

(J) "Community Association Dues, Fees, ari’ “Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or tne "roperty by a condominijum association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated thrcugh’an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authelize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-srle transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and aur>:nated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3. m'

(M) "Miscellaneous Proceeds” means any compensation, settlement, awaie of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages (aescribed in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taklng oI 7il o7 any part of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omiscicns as to, the value and/or
condition of the Property. ‘

(N) "Mortgage Insurance" means insurance protecting Lender against t.he{ nonpaymes. of. »r default on, the
Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for {i) principal and Lierczr-under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.B.C. Section 2601 et sell.) and its
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time /o t'me,

or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan”

under RESPA. ;
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described property located in the  gounty

[Type of Recording Jurisdiction] of Cook | [Name of Recording Jurisdiction]:

All vhst tract or parcel of land as shown on Schedule "A" attached
hereto which is incorporated herein and made a part hereof.

21418072

Parcel ID Number: which currently has the address of
2113 N. KEDZIE B o [Streer]
CHRICAGO [City] , Iilinois 60647  [Zip Code)

("Property Address™):

TOGETHER WITH all the improvements now or hereafirc ~rected _Ln the property, and all easements, 1
appurtenances, and fixtures now or hereafter a part of the prope:ty All replacerents and additions shall also
be covered by this Security Instrument. All of the foregoing is reierred to in this Security Instrument as the
“Property.” Borrower understands and agrees that MERS holds on'y lejal title to the interests granted
by Borrower in this Security Instrument, bus, if necessary to comply with.law or custom, MERS {(as nominee
for Lender and Lender's successors and assigns) has the right: to exeic’ss any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; aud vtk any action required of
Lender including, but not limited to, releasing and canceling this Security Instrums 2.

BORROWER COVENANTS that Borrower is lawfully seised of estate hersby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is wieicumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Fropsrty against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covepants for national use aru ~on-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument’cr vering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agreg as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems

D
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Schedule A - Legal Description
File Number: ~ TM6G915t GUARANTY COMPANY

Assoc. File No: 13358/02 eh HEREIN CALLED THE COMPANY

COMMITMENT - LEGAL DESCRIPTION

PARCEL 1: THE EAST 31.73 FEET OF THE WEST 161.51 FEET OF LOT 7 (EXCEPT THE NORTH 12.53 FEET
THEREOF) IN COMMISSIONER'S PARTITION OF THE WEST 10 ACRES OF THE SOUTH 91 7/100 ACRES OF
THE NORTHWEST 1/4 OF SECTION 36, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COC® COUNTY, ILLINOIS.

PARCEL 2: EASEMENT FOR THE BENEFIT OF PARCEL | FOR DRIVEWAY AND INGRESS AND EGRESS
CREATED BY DECLARATTON OF PARTY WALL RIGHTS, EASEMENTS AND COVENANTS, CONDITIONS

AND RESTRICTIONS RECGRDED November 25, 1998 AS DOCUMENT 08068643 OVER THE FOLLOWING
DESCRIBED LAND: i 4 O~
o

THE EAST 62.77 FEET OF LOT 7 (EXCZPT THE NORTH 12.53 FEET THEREOQF) IN COMMISSIONER'S 83
PARTITION OF THE WEST 10 ACRESOF THE SOUTH 91 7/100 ACRES OF THE NORTHWEST 1/4 OF <
SECTION 36, TOWNSHIP 40 NORTH, RANGE. 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK <~
N

COUNTY, ILLINOIS.

STEWART TITLE GUARANTY
COMPANY
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currency, However, if any check or o
Security Instrumeny is returned to Lepder unpaid, Lender may require thyt any or all subsequent payments
due under the Note and this Security Instrument be made i 0ne or more of the foliowing forms, as selected
by Lender: (2) cash; () money order; (c) certified check, bank check, treasurer’s check or cashier's check,
Provided any such check is drawn upon an institution whose deposits! are insyred by a federal agency,

insmuncnta]iry. Or entity; or (d) Electronie Funds Transfer, :

Payments are dee received by Lender when received at the logation designated in the Note or at
i i ;n}e rotice provisions in Section 15,
id! payments are insufficient 1o bring
the Loan current. Lender may accept any payment or partial payment insufficient 1o bring the Loan current,

late charges, second to any other amounts qu yider this Security Instrument, and then to reduce the principal

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pejiovic Payments are due under
the Note, umtil the Note is paid in full, a sum (the “Funds") 1o provide far paymelr ry¢ amounts due for: (a)
taxes and assessments and other items which cap anain priority over this Security Instrment as a lien or
encumbrance on the Property; (b) leasehold Payments or ground rents on: the Property, if Auy; (c) premiums

for any or all Escrow Mems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow ltems ar any time. Any such waiver may only be in writing. In the event of such wajver, Borrower
shall pay directly, when and where payable, the amounts due for gny $crow ltems for which Payment of

h‘u‘d'ls: ‘ ]g
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Ttems at any time by a notice given in accordance with Section 15 and, up¢n such revocationt, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds. at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require-wndir RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esiimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Fu'ids shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (includiag) Lender, if Lender is an institution whose deposits are o insured) or in any Federal Home
Loan Bank. Lende: svall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall aut charge Borrower for holding and applying the Funds, annually analyzing the

escrow account, or verityiag the Escrow Hems, unless Lender pays Barrower interest on the Funds and IQI
Applicable Law permits.Tcader to make such a charge. Unless an agreement is made in writing or Applicable o)
Law requires interest to be pzid on the Funds, Lender shall not be requirgd to pay Borrower any interest or an
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the -
Funds. Lender shall give to Borrow:r, ithout charge, an annual accounting of the Funds as required by <
RESPA. e

If there is a surplus of Funds hild in escrow, as defined under |RESPA, Lender shall account to (N,

Borrower for the excess funds in accordance v it RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shail notify Fauaower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the snortge in accardance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funcs heid in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shzll pay to Lender the amount necessary 1o make up
the deficiency in accordance with RESPA, but in no more tian.12 monthly payments.

Upon payment in full of all sums secured by this Securily 'nstrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assersnnts, charges, fines, and impaositions
attributable to the Property which can attain priority over this Security wastrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the mardes provided in Section 3.

Borrower shall promptly discharge any lien which has priority over-tiiz-Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the Yi<~-in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests .he ¥ien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opimor operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings)are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinaing f*e lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the liea ‘within 10

Form 3014 1701
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days of the date on which that notice is given, Borrower shall satisfy tﬂe lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited te, earthquakes and floods, for which Lender requires insurance. This
insurance shali be maintained in the amounts (including deductible level:s) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can chiange during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrpwer subject to Lender's right to
disapprove Borrower’s choice, which right shall not be exercised easonably. Lender may require
Borroasr o pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certificaticli~and tracking services; or (b} a one-time charge for flood zgne determination and certification
services ard sibsequent charges each time remappings or similar changes occur which reasonably might
affect such uetcrinination or certification. Borrower shall also be respomsible for the paymemt of any fees
imposed by the fiavral Emergency Management Agency in connection with the review of any flood zone
determination resuliirg irom an chjection by Borrower.

If Borrower fail; t maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s..ption and Borrower’s expense. Lender is r no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shallu‘::qcr Lender, but might or might not
protect Borrower, Borrower’s esuity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide rceawr or lesser coverage than wasi previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have oltaiued, Any amounts disbursed by: Lender under this Section 5 shall
become additional debt of Borrower secursd Ly his Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement aiu. shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment,

All insurance policies required by Lender acd renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a ttariard mertgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender stall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give /o Lender pll receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance covérrge, not otherwise required by Lender, for
damage t0, or destruction of, the Property, such policy shall incZude a siandard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insuzonec carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender (nd Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance' wa. reguired by Lender, shall be

21418072

applied to restoration or repair of the Property, if the restoration or rej
Lender's security is not lessened. During such repair and restoration peri
hold such insurance proceeds until Lender has had an opportunity to inspec
has been completed to Lender’s satisfaction, provided that such inspecti

pair is economically feasible and
nd, Lender shall have the right to
t such Property i ensure the work
bn shall be wwdertken promptly.

Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable” Jaw requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower an incerest or

earnings on such proceeds. Fees for public adjusters, or other third parties,
paid out of the insurance proceeds and shall be the sole obligation o
repair is not economically feasible or Lender’s security would be

shall be applied t0 the sums secured by this Security Instrument, w

Page ol 15
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Borrower. If the restoration or
ssened, the insurance proceeds
ther or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other of Borrower’s
rights {other than the right to any refund of unearned premiums paid py Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use.the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note 7 this Security Instrument, whether or not then due.

6. OcCupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 cays after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's priacinal residence for at least one year after the date of ocpupancy, unless Lender otherwise
agrees in writilig “which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyorZ Derrower’s control. :

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not i
destroy, damage or imp<i the Property, allow the Property to deteriorate jor commit waste on the Property.
Whether or not Borrower is resivlioz in the Property, Borrower shall maintdin the Property in order to prevent ’
the Property from deteriorating #r decreasing in value due to its condition. Unless it is determined pursuant to
Section 3 that repair or restoration i¢ not =conomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioratior~or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking <f the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has releustd proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single pzyment or in a series of progress payments as the work is
completed. If the insurance or condemnation proseeds are mot sufficient!|to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the-completion of such repair or restoration.

Lender or its agent may make reasonable entiies vpon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the iriprovements dn the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspectiaw specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in ditavt if, dqring the Loan application process,
Borrower or any persons or entities acting at the direction of Durrower.or with Borrower’s knowledge or
consemt gave materially false, misleading, or inaccurate information or siatements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Miuterial representations include, but
are not limited to, representations concerning Borrower’s occupancy of thc# Pipsrty as Borrower's principal
residence. !

9. Protection of Lender’s Interest in the Property and Rights Under th's Security Instrument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Yostrument, (b) thers is
a legal proceeding that might significantly affect Lender’s interest in the [Property and/c. iights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for: condemnatior. or/ fecfeiture, for
enforcement of a lien which may attain priority over this Security Igstrument or to eufoice: laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property: and rights under thie. Szcurity
Instrument, including protecting and/or assessing the value of the Property, and securing and/or i°nuiring
the Property. Lender’s actions can include, but are not limited to: (a) paying|any sums secured by & lien which
has priority over this Security Instument; (b) appearing in couft; and (c) paying reasonable

nitials gﬁ )
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atorneys” fees to protect its interest in the Property and/or rights under thi Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and lwindows, drain water from pipes,
climinate building or other code violations or dangerous conditions, have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not Have 10 do 50 and is not under any
duty or obligation tc do so. It is agreed that Lender incurs no liability! for not taking any or all actions
authorized under this Section 9. '

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest it the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrorver acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees’:n b'e merger in writing.

10. Mertgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrowet shail pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgag=-irivrance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided. such insurance and Borrower was required to separately designated payments
toward the premivms for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivaleat *¢ the Mortgage Insurance previously in effect, af a cost substantially equivalent to
the cost to Borrower Of ‘he Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If suostantially equivalent Morigage Insurance coverage is not available, Borrower shall
continue to pay to Lender the am =t of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use and retain these paymenis as a2 non-refundable loss
Teserve in lieu of Mortgage Insurancy. Sush loss reserve shall be nou—reﬂ.m)llable, notwithstanding the fact that

pa

the Loan is ultimately paid in full, and Lender shall not be required to Borrower any interest or earnings
on such loss reserve. Lender can no lonzer require loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender r2quires) provided by an insurer| selected by Lender again becomes
available, is obtained, and Lender requires scparately designated payments (oward the premiumns for Mortgage
Insurance. If Lender required Morigage Insurznce 2= a condition of ing the Loan and Borrower was
required to make separately designated payments ‘owad the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgags-Irscrance in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Inswiarie ends in acco e with any written agreement
between Borrower and Lender providing for such terminzdos nr untit tcr:Emlion is required by Applicable

Law. Nothing in this Section 10 affects Borrower's obligation ‘0 pay.interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purrhases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is vt 4 pan{y 1o the Mortgage Insurance.

Morigage insurers evaluate their total risk on all such insurance i terce from time to time, and may
enter into agreements with other parties that share or modify their risk, ¢t rédvce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and b sther party {or parties) to these
agreements. These agreements may require the mortgage insurer to make paymeats using any source of funds
that the mortgage insurer may have available (which may include funds cbtaircd {rom Mortgage Insurance
premiums),

As a result of these agreements, Lender, any purchaser of the Note, another inswer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly|or indirectly) amsunts that derive
from (or might be characterized as) a portion of Borrower’s payments for| Mortgage Insuance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreemeni-3io7:id2s that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a e of the premiwins pzid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to.pe7 for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the anvant
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower hds - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or pny other law. These rights may
include the right to receive certain disclosures, to request and obtaip cancellation of the Mortgage

Inltiaig:
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Insurance, to have the Mortgage Insurance terminated automatically, jand/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such ¢ancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellanecus Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender{s security is not lessened. During
such repair and restoration perlod Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to mSpecl such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such mspecuon shall be undertaken promptly. Lender may pay for the repairs and
restoration in a smgle disbursement or in a series of progress payments the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shatl not be reqmred to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratiui, or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Procecas ,mll be applied to the sums secured by this Security Instrument, whether or not thep due, with
the excess/ 1 any, paid to Borrower. Such Miscellaneous Proceeds shall apphed in the order provided for
in Section 2/

In the ¢vesisof a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applicd.ty ¢he sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrowe..

In the event of/a rurtial taking, destruction, or loss in value of the! Propeny in which the fair market
value of the Property iinp.ediately before the partial taking, destruction, or: foss in value is equal io or greater
than the amount of the sums secured by this Security Instrument imm:diately before the partial taking,
destruction, or loss in value, Tinless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be r=duced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amorat ¢f the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shiall be paid to Borrower.

In the event of a partial taking, destracton, or loss in value of the ‘Property in which the fair market
value of the Property immediately before e mmal taking, destruction, or loss in value is less than the
amount of the sums secured munedxately before the partial taking, destmctxon, or loss in value, unless
Borrower and Lender otherwise agree in writing, (the iiscellaneous Prodeeds shall be applied to the sums
secured by this Secunty Instrument whether or pot t=.sys are then due.

If the Propcrty is abandoned by Borrower, or if, aft.r.notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an awrid to settle a claxm for damages, Borrower fails
to respond to Lender within 30 days after the date the nour 15 given, Liender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair'of che Property or to the sums secured by this
Security Instrument, whether or not then due, "Opposing Party” roemns the third party that owes Borrower
Miscellancous Proceeds or the party against whom Borrower hasa right-<f action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether-civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other materf:a iripairment of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can curel such a 7efault and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or procesi'iug o be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property.or other rudterial impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable 1o the impairment of Lender's interest in the Property :re h>reby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repai
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a ver. Extension of the tume for
payment or modification of amortization of the sumns secured by this Secufity Instrument granted by ILe¢nder
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment jor otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

21118072
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any Successors in Interest of Borrower. Any forbearance by Lender 1ﬁ exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall ot be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and sevetal. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "io-signer‘): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s [interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Sukject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligetiuns under this Security Instrument in writing, and is approved by Lender, shall obtzin all of
Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's ‘obiigations and liability under this Security Instrument unles§ Lender agrees to such release in -
writing. The <ovcrants and agreements of this Security Instrument shall b {except as provided in Section
20) and benefic th< successors and assigns of Lender.

14, Loan Chaip>s, Lender may charge Borrower fees for servi
Borrower's default, or «e purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, inclyvding, but not limited to, attorneys’ fees, property inspection and valuation fees. In

regard to any other fees, the ahsence of express authority in this Security [nstrument to charge a specific fee N
to Borrower shall not be conitrv2d-as a prohibition on the charging of fee. Lender may not charge fees {~
that are expressly prohibited by t'us Security Instrument or by Applicable Law. ! @)

If the Loan is subject to a law,/which sets maximum loan charges, that law is finally interpreted so oD
that the interest or other loan charyes collected or to be collected in connection with the Loan exceed the e
permitted limits, then: (a) any such loan chsrge shall be reduced by the amaunt necessary to reduce the charge <
to the permitted limit; and (b) any sums 7irepdy collected from Borrowet which exceeded permitted limits o
will be refunded 10 Borrower. Lender may ‘ciicise to make this refund by reducing the principal owed under (N

the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or mot a prepayment charge is
provided for under the Note). Borrower’s acceptanca of 2ay such refund mide by direct payment 1o Borrower
will constitute a waiver of any right of action Borrower mizbt have arising dqut of such overcharge.

15. Notices. All notices given by Borrower or Lend’r iu connection with this Security Instrument must
be in writing. Any notice to Borrower in comnection with this Jecurity Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or wher actually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower sua), constitite notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address skl be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedurc fc reporting Borrower’s change of
address, then Borrower shall only report a change of address through that §oue fied procedure. There may be
only one designated notice address under this Security Instrument at any one tirie.any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s addresc ‘iaied herein unless Lender
has designated another address by notice to Borrower. Any notice in connegtion with (nis Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. 1€ any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law reqy rem snt will satisfy
the corresponding requirement under this Security Instrurnent.

16. Governing Law; Severability; Rules of Construction. This Seclwrity Instrument skall'va ‘governed
by federal law and the law of the jurisdiction in which the Property is lpcated. All rights an ~tligations
contained in this Security Instrument are subject to any requirements limitations of Applicabls. Law.
Applicable Law might explicitly or implicitly allow the parties to agree by, contract or it might be s.ler., but
such silence shall not be construed as a prohibition apainst agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall

Initinlg: E ;
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. )

As used in this Security Instrument: (a) words of the masculing gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Notejand of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial inrerest in the Property, including, but not lirnited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a futur¢ date to a purchaser.

Ifall br any part of the Property or any Interest in the Property is so
not a natur?’-person and a bereficial interest in Borrower is sold or transfer
consent, Lerde; may require immediate payment in full of all sums seg
However, this cption shail not be exercised by Lender if such exercise is pri

If Lendir cazaiises this option, Lender shall give Borrower notice

d or transferred (or if Borrower is
red) without Lender’s prior written
ured by this Security Instrument.
ohibited by Applicable Law.

of acceleration. The notice shall

provide a period € uri-less than 30 days from the date the notice is given in accordance with Section 157, RI .
within which Borrowerum st pay all sums secured by this Security Ins nt. If Borrower fails to pay these’ o |
sums prior to the expiraion of this period, Lender may invoke any remedies permitted by this Security - an |
Instrument without further notice or demand on Borrower. -

19. Borrower’s Right 0 Reinstate After Acceleration. If Borrower meets certain conditions, <o
Borrower shall have the right to hav: enorcement of this Security Instrument discontinued at any time prior e
to the earliest of; (a) five days beforv sale of the Property pursuant to Sectjon 22 of this Security Instrument; (N

(b) such other pericd as Applicable Law m’gzht specify for the termination pf Borrower's right to reinstate; or
{¢) entry of a judgment enforcing this Se:urcv/Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due undcr this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenonts or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reajonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred (for the purpose of jprotecting Lender's interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require to assure that Lender’s interest in the Property ard rights under this Security Instrument, and |
Borrower’s obligation to pay the sums secured by this Security Visrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require 'z Borfower pay such reinstaternent sums
and expenses in one or more of the following forms, as selected by Linder: (a) cash; (b) money order; (c) |
certified check, bank check, treasurer’s check or cashier’s check, providad,owy such check is drawn upon an |
institution whose deposits are insured by a federal agency, instrumentality: ¢1 entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and oulizaticns secured hereby shall

remain fully effective as if no acceleration had occurred. However, this right to reinsiats shall not apply in the

case of acceleration under Section 18.
20. Sale of Note; Change of Loan Servicer; Notice of Grievance. T

[he Note ora pariizl interest in the

Note (together with this Security [nstrument) can be sold one or more times without prior (ictice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Perirdiz Payments
due under the Note and this Security Instrument and performs other mortgage loan servicirg «pligations

under the Note, this Security Instrument, and Applicable Law. There also
the Loan Servicer unrelated to a sale of the Note. If there is a change of th

might be one or more Chauges of
e Loan Servicer, Borrower wi'l be

given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

*)p |
‘
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined t any judicial action (as either an
individual litigant or the member of a class) that arises from the other ’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision pf, or any duty owed by reason of,
this Security Instrument, untit such Borrower or Lender has notified the otlhnr party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach arjd afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action, |If Applicable Law provides a time
period which must elapse before certain zction can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity fo cure given to Borrower pursuant
to Secticn Z<\and the notice of acceleration given to Borrower pursuantito Section 18 shall be deemed to
satisfy the zisuicc and opportunity to take corrective action provisions of this Section 20.

21. Hizurdsus Substances. As used in this Section 21: (a) "Hazardous Substances™ are those
substances defined- a2“wxic or hazardous substances, pollutants, or wastgs by Environmental Law and the
following substances: ga'oline, kerosene, other flammable or toxic pctroléum products, toxic pesticides and

herbicides, volatile sclv.ats, materials containing asbestos or formaldeh){dc, and radioactive materials; (b) (Y
"Environmental Law" means fererz! laws and laws of the jurisdiction where the Property is located that relate I~
to health, safety or environmenal protection; (c) "Environmental Cleantp* includes any response action, o
remedial action, or removal action, as defined in Environmental Law; andi(d) an *Environmental Condition” *9)
means a condition that can cause, comriut to, or otherwise trigger an Environmental Cleanup. ::j

Borrower shall not cause or permic (ne)prasence, use, disposal, stofage, or release of any Hazardous R"“'f
Substances, or threaten to release any Hazariixs Substances, on or in th¢ Property. Borrower shall not do, V]

nor allow anyone else to do, anything affectiug t-< Troperty (a) that is in violation of any Environmental
Law, (b} which creates an Environmental Conditivn, or (c) which, due ta the presence, use, or release of a
Hazardous Substance, creates a condition that adversely ».fects the value df the Property. The preceding two
sentences shall not apply to the presence, use, or storag( ow the Property of smalt quantities of Hazardous
Substances that are generally recognized to be appropriate 0 purraal resit:aentia] uses and to maintenance of
the Property (including, but rot limited to, hazardous substances ‘n /orsumér products).

Borrower shall promptly give Lender written notice of (a) ‘any invzstigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private yarty iuvolving the Property and any
Hazardous Substance or Environmental Law of which Botrower iv‘ actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, fischarge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by fhe prcieucs, use or release of a
Hazardous Substance which adversely affects the value of the Property. If| Borrower (szmms, or is notified by
any governmental or regulatory authority, or any private party, that any repnoval or odser rzediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necr ssary remedial
actions in accordance with Environmental Law. Nothing herein shall crea any obligation or’L~ader for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further cove:iam and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrowek prior to acceleration following
Borrower’s breach of any covenant or agreement in this Securityl Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides oth e). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d} that failure to cure the
default on or before the date specified in the notice may result In accéleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further Inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forciosure. If the default is not cured on or before the date specified in the notice, Lender at its
option muy require immediate payment in full of all sums secured by this Security Instrument without
further demund and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to co¥er:-all expenses incurred in pursuing the remedies provitled in this Section 22, including,
but not limite o, »2asonable attorneys’ fees and costs of title evidence.

23. Release. Upor payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Burorver shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumzat, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted vadr Applicable Law.

24, Waiver of Homestead. It accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Itincss I omestead exemption laws.

25. Placement of Collateral Protectton “msurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower s agrzement with Lender,.Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Boriower’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connectivi ¥th the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lop”er with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreemrut If Lender purchases imsurance for the
collateral, Borrower will be responsible for the costs of that wsarsace,. including interest and any other
charges Lender may impose in connection with the placement of the insuyance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insuranc: mav be added to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be ip7iv than the cost of insurance
Borrower may be able to obtain on its own.

L0
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: ?
M d Q‘@W (Seal)
'"PARUL U. DESAI -Borrower
|
(Seal)
-Borrower
") s (Seal) Gea) 7
-Borrower -Borrower ¥
(Seal) : (Seal)
-Borrower ; ~Borrower
i
(Seal) (Seal)
-Borrower -Borrower
i
@-GA(IL) o010y Page 14 0115 Form 3014 1/01
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STATE OF ILLINOIS, @ ?j’ -~ County ss:
L _ WOLJ a Notary Public in and for said county and
state do hereby certify that p , d /QQO/QLM

+

personally known to me to be the same person(s) whose name(s) subschibecl to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Gives under my hand and official seal, this 8/ day of 0 - 2 00 -.

o ST R O s

Notary Public

USRS Ao e
"OFFICIAL St:AL *~
Cheriann Viedn §

. I:Jo:ary Publie, 3tz e of Hioois
iy Commisshn ~ |, 2, 10094
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THIS CONDOMINIUM RIDER is made this 318t d‘Tiy of October, 2002
and is incorporated imo and shall be deemed to amend and supplement : the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Burzower’s Note 10
AURORA T.OAN BERVICES IKC.,A DELAWARE CORPORATION (th
&
*Lender”) o the same date and covering the Property described in the Security Instrument and located at:

2113 N. KEU7-R E, CEICAGO, ILLINOIB 60647

[Property Address] i
The Property includes’ a’ unit in, together with an undivided interest| in the common elements of, a
condominium project kinywn as! '

KERDIZE PLAC '
e—‘:pz\e [Name of Condominium Project)

(the "Condominium™ Project”). If e ovmers association or other entity which acts for the Condominium
Project (the "Owners Association") aciiz title to property for the benefit or use of its members or
shareholders, the Property also includes 2cirawver’s interest in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

I

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant axd agzee as follows:

A. Condominfum Obligations. Borrower shal! rerform all of rrower’s obligations under the
Congdominium Project’s Constituent Documents. The "Coistivaent Doc ts" are the: (i) Declaration or any
other document which creates the Condomimium Project; (ii)-oy-laws; (iii) code of regulations; and (iv) other
equivalent decuments. Borrower shall prompily pay, when due, 7il fues ani assessments imposed pursuant to
the Constituent Decuments.

B. Property Insurance. So long as the Owners Association ‘naipains, with a generally accepted
insurance carrier, a "master" or "blanket” policy on the Condominjum Frojest which is satisfactory to Lender
and which provides insurance coverage in the amounts (including deduit’c'e levels), for the periods, and
against loss by fire, hazards included within the term “extended coverage," aid anv other hazards, including,
but not limited to, earthquakes and floods, from which Lender requires insirance, ner. (i) Lender waives the

MULTISTATE CONDOMINIUM RIDER -Single Family- Fannie MaefFreddle Mac UNIFORM 1t ISTRIIMENT

Do ) IRt

VMP MORTGAGE FORMS - (800)521-7291
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower’s obligation under Section:5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owmners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Boriover shall give Lender prompt notice of any lapse in required preperty insurance coverage
provided by the master or blanket policy.

In the erent of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Fropeity, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned'avd-chall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then duc ~with the excess, if any, paid to Borrower.

C. Public Liability <ysurance. Borrower shall take such actions as m;ay be reasonable to insure that the
Owners Association mainfaizs a public liability insurance policy acce; e in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proce ds of any award or claim for damages,|direct or consequential, payable to
Botrower in connection with any cop?zuation or other taking of all or any part of the Property, whether of
the unit or of the common elements, 1 for any conveyance in lien of condemmation, are hereby assigned and
shall be paid to Lender. Such proceeas shill be applied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower sn-il not, except after notice 10 Lender and with Lender’s prior
written consent, either partition or subdivide the >roper~v or consent to: (i) tthe abandonment or termination of
the Condominium Project, except for abandonment ‘or te:mination requireld by law in the case of substantial
destruction by fire or other casualty or in the case ot a taking by condemnation or eminent domain; (ii) any
amendment to any provision of the Constituent Docwizzo®s if the provision is for the express benefit of
Lender; (iii) termination of professional management anu-7ssimption of self-management of the Owners
Association; or (iv) any action which would have the effect of ‘rendeiing the public liability insurance
coverage maintained by the Owners Association unacceptable to Lenver

F. Remedies. If Borrower does not pay condominium dues aud asse<;ments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F suall become additional debt of
Borrower secured by the Security Insirument. Unless Borrower and Lendgr assae to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rae-and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment. )
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.
l ﬂ/_f /\J Q—%O\/ (Seal) (Seal)
PAF.0L U. DESAI _Borrower -Borrower
|
J X (Seal) ‘ (Seal)
-Borrower ' -Borrower
o
S
25— (Seal) (Seal) 0°0)
-Purrower -Borrower T”{
<A
i
N
{Seal) J (Seal)
-Borrower -Borrower
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