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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document arc defined below and other words are defined in Jeeriens 3, 11, 13, 18, 20 and
21. Certzin rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated DECEMBER 04, 2002 tureter with afl Riders
to this document.

(B) “Borrower”is  guTRIEY YOUNG, A SINGLE PERSON AND VIVIAN YOUNG, A SINGLE PERSON
Bomrower is the mofgagor under this Security Instrument.
(C) “Leader” is ABN AMR!) Mortgage Group, Inc.

Lcnder is a Corporation organized and existing under the laws of
Delaware. Lender’s address is 2600 W, Big Beaver Rd., Troy, Michizan 48084. f

Lender is the mortgagee under this Security Instrument.
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(D) “Note” means the promissory note signed by Borrower and dated ~ DECEMBER 04, 2002 The Note states

that Borrower owes Lender ONZ HUNDRED EIGHT THOUSAND ————=~
Dollars (U.S. 108, 000.00 )

plus interest. Borrawer has promised to pay tis debt in regular Periodic Paymeas and to pay the debt in full not Jater than

® Broperty” 1y 2948 ooty thatis deseaibed below unde the boeding wyamsfir of Rights in (e Propesty.”
(F) “Loan” meas the debt evidenced by the Note, plus interest, any prepayment charges end late charges due under the Note, and

all sums due under this Security Instrument, plus interest.
(G) “Riders” means all Riders 70 this Sccuriry Instrument that are executed by Borrower. The following Riders are to be executed

by Borrower [cheek box as appl:cable):

[] Adjustable Rate Rider [J Condominium Rider [] Second Home Rider
[0 Balloon Rider [] Planned Unit Development Rider [] Othe(s) [specify)
L] 1-4 Family Rider [] Biweckly Payment Rider

(H) “Applicable Law” meens all controfling applicable federal, swate and local swtmes, regulations, ordinances and administrative
rules and orders (fhat have th= e ffect of law) as well as all applicable fndl, nop-appealable judicial opinions.

@O «Community Assockation 13408, Fees, and Assessments” means all does, fees, assessments and other charges that are imposed
on Barrowet or the Property by & iradomimium association, DomCOWRELS association of similar organization.

()] “Electronic Funds Trapsfer” me-o3 amy transfer of filnds, other than 2 trznsaction originzted by check, draft, or similar papst
I whichisi:ﬁﬁa:edumghmelwuonictaminaLtelephmﬁsinsumnaﬂ.oompm,mmagmﬁcwpesoasmmda,
insiruct, or suthorize 2 finapcizl institcrice to debit or codit an account. Such temm inchades, but is not timited 10, point-of-sale
transfers, anmmamdtc]lu'machincmmnﬁonsl o sfiers initisted by telephone, wire transfers, and mtomated clearmghouse transfeTs.

K) “Escrow Items” means those items that ar~ gescribed in Section 3.

(D) “Miscellaneous Proceeds”™ means any compers2hom, settlement, award of damages, of praceeds paid by any third party (other
than myurance proceeds paid under the coverages Jescribed in Section 5} for- (i) damage 1o, or destruction of, the Property; (i)
condemnation or other @kmg ol all or any part of the Froperty; (iii) conveyance in liew of condemnation; ot (iv) misreprescntations
of, or omissions as to, the value and/or condition of the Prorery.

M) “Mortgage [nsurance” meaus insurance protecting Lerder against the nonpayroent of, or default on, the Loan.

(N) “Periodic Payment® mesns the regularly scheduled amovt ane for (i) principal and intercst under the Note, plus (u) aoy
amounts under Section 3 of fhis Security Instrument.

(O) “RESPA” means the Real ESiate Settlernent Procedes Act (12 US C. 52601 &t seq) and s implemepting regulstion, Regulation X
(24 CFR. Pait 3500), astheymighlbemmdedﬁmnﬁmetoﬁma.urany AJtional er successar Jegislarion ormgulmionﬂ:atgovemSﬂle
same subject mATET. ‘As used in this Secuzity Insrument, “RESPA” refers to ali rerairements nd restrictions that are imposcd i regard to @
‘fedezaﬂymlaxednmtgageloan even if the Toan does pot qualify s a “federslly cehtaimnrtgageloan”mderRBSPA

(P) "‘Sumsorinlntercstofﬂorrowcr”menns mypa:tyﬂ:ath&ta]mnﬁﬂsmmerpmy,wheﬂmornotﬂmipaﬂyhas assumed
Borrower’s obligations under the Note and/or this Securjty Instrument.

TRANSFER OF RIGHTS IN THE FROPERTY

This Secmityrnsmnnemseumiml',mdm (nmsmpaynEmofﬂ:cLom,andaﬂmcwa]s, - xirisions and modifications of the Note;
and (if) tbe performance of Borrower’s covenants and agreements under this Security Tstiymeut and the Note. For this purpose,
Borrower does hereby morngegs, gxent and convey o Lender md Lender’s successors &nd assigrs, vrith power of sale, the following
described property Jocated inthe = COOK lou T 7yme of Recording Jurisdiction] of

Tax ID Numbez 10212170170000

10T 15 IN COLBY’S SKOKIE SURDIVISION, BEING A SUBDIVISION OF TRAT PAR:Y
OF THE BAST 3/4 CF THE NORIH 1/2 OF THE SOUTH 1/2 OF THE NORTHEEAST 1/4
OF SECTION 21, TOWNSHIP 41 NORIH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING WEST OF THE WEST LINE OF RIGHT OF WAY OF

YaAYE

Y

LS

THE CEICAGC AND NCRTHWESTERN RAILROAD ( EXCEPT THE WEST 33 FEET) 1j ET BT /¥ jCourier 10.1
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which currently has the address of 4965 GREENLEAF ST SKOKIE
{Stress] (Ciry)
Tliinois £0077 (“Propexty Address™):
[Zip Code]

TOGETHER WITH all the jmprovements now o hereafter crected on the property, and all easements, ZPPUrteDADLES, and
fixtures mow or hereafier 8 patt of the property- All replacements and additions shall also be covered by this Sceurity Insrument. All

of the foregaing is referred to s this Security Instrument 85 the “Praperty.”

BORROWERCOVENANISthaiBmmWerislzwﬁﬂlyseisedofﬂ:c cstare hereby conveyed and has the right fo mortgage, grant
andcunvcyﬂzerpcttymdthat:thropeﬂy mmcumbewd,cxcaptforencmnbmnoes of recard. Bomower warrants and will defend

is
generally the title 10 the Property against 411 claims and demands, subject to 80Y encumbrences of record.

THIS SECURITY N STRUMENT combines miform covenants for pational use and non-uniform covenants with limited
yariations by jurisdiction ¥ constitute a uniform scourity ipstrument covering real propesty.

UNIFORM COVENAN{S. Tlarrower and Lender covenant and agree 2 follows:

1. Payment of Pri \cipal, ir.cerest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when duc
tbe principal of, and imterest on, the d<ut evidenced by the Note and any prepayment charges and late charges due under the Note.
Borrower shall also pey finds Cor Bscrov’ Items pursuant to Section 3. Payments due under the Note and this Security Instrament
ghall be made in U.5. currency- Howevds, if any cleek o other instrament received by Lender as payment mder the Note or this
Security Instrument is retamed o Lender urga) d, Cender may require that any or all subsequent payments due under the Note and
tlﬁsSecuﬁty]nstnnnwtbemadcinoneormme st the following as selected by Lender: (a) cash; (b) money order; (€) certified
check, banl check, treasurer’s check or cashjer’s roecs, provided any such check is drawn upon an institmtion whose deposits are
insured by e federal agency, inymumentality, or enify: =T (d) Electronic Fumds Transfer.

Paymenpts aré deemed received by Lcnder when recrived at the location designated in the Note or at such other locations as may
be designated by Lender in accordance with the notice plovisiuas in Section 15. Lender pay retun 20y payment or partial payment
if the payment OF partial payments &C snsufficient to bring 1ae Ioan custent. Lender may accept any payment of partial payment
ipsufficient to bring thc[.oancmrem,wimoﬂwaivcr of any right¢ hemmderorprejudicemiisrighistoreﬁlsesuchpaymm or part

18 in the futre, but Lender is not obligated to apply such aayments a the time such payroents arc aceepted. If each Periodic

t is apphied 2s of iis scheduled due date, then Cender need not pay mterest onunappliedﬁmds.l'.mdcrmay hold such unapplied
funds tmﬂBormwcrmnk&ipaymmtwbﬁngthe Coan curent, [f Borro & does pot do 5o within a reascngble period of time, Lender
<hall either apply such funds or -emm them 1o Borrower. 1f not applied caiaer, mch fimds will be applied 1o he owstading principal
balapce under the Note mmedistely prior to foreclosure. No offset or claim T¢hi ch Borrowet might have pow or 0 the future agaimst
Lender shal! relieve Bomowet from making payments due under the Note anc s Security Insrument or performing the covenants
and agresments secured by this Security Instrument.

2. Application of Paymeats or Proceeds. Except as otherwise deseribed in tiis Gection 2, all payments accepted and applied
by Lender shall be applicd in the following order of priority: (@) interest due mmder thé Mote; (b) principal due umder the Note; (€)
amounts due wnder Secton 3. Such payments shall be applicd 10 each Periodic Payment m e order m which it became due. Any
remgining amounts shall be gpplied first to laze charges, second to any other amounts due wider this Security Instrument, and then

]ftendermceivesapaymmxﬁ'omBonnwerforadeﬁnquthaiodicPaymcntwhichimW a oufficient amount o pey a0y
late charge due, the payment 3y be epplied to the delmquent payment and the late charge. If moie fan-one Periodic Payment is
outsianding, Lender may spply anypaymcntraceivad&omBomwatoﬂwrepaymcnIofﬁePeﬁodichyz.edsif,andtothe extent
that, mhpayment:anbcpaidinfmﬂl.'l‘orhe extent that agy excess e;dsisaﬂ:rthcpaymentisappliedtrlmﬁHIpaymentofonc
or more Periodic Payments, such excess may be applied to any late charges doe, Voluntary prepayments shatl b5 apphied frst to any

Anyappﬁcaﬁonofpsyment:%, msmanwpmmds,mMiswﬂmmmmwdsmpﬂmipﬂwmdermeNomshaﬂnmmud
or postpanc the doe date, or change the smount, of the Periodic Payments.

3. mdsforEscrowItemBmwwshaﬂpaymrzndﬂmthedzyPuiodicPaymeulsareduemd:rtheNote, until the Note
ispaidix_iﬁal],asnm(the“ﬁmds”)mpmvideforpaymentnfammmtsduefun(a)taxesandassesmerrlsandother'rtemswhichcan
atiain priority over this Security Instrment as 8 Iienoremmbrmceunﬂ:cl‘roperty; (b)leaseholdpaymmBorgrmmdmlsonﬁJe
Property, if any; (c)pmﬁmfurmyandaﬂimmcerequimdbyt.endermdcrsecﬁons;and(d) Mortgage Insurence pretiums,

assessmeqts shall bo an Escrovw: Item. Bomwershallpmmpﬂyfunﬁshmllenderallnnﬁces of amounts to be paid vader this Section.
Bomower shail pey Lender the Funds for Escrow Items wmless Lender waives Borrower's obligation 1o pay the Runds for any or &ll
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Escrow Items. Lender may waive Bomrower’s obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such
waiver may only be in writing, In the event of such waiver, Barrower shall pay directly, when and where payable, the awounts due
for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender reccipts
evidencing such payment within such fime period as Lender may require. Borrower’s obligation to make such payments and to provide
receipts shall for all purposes be deemed 1o be a covenant and agresment contained in this Security Instrument, as the phrase “covenant
and agreement” is used in Section 9. If Borrower is obligated to psy Escrow Items directly, pursaant to a waiver, and Borrower fails
to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall
then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items
8t any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay 1o Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and bold Funds in an amont (8) sufficient to permit Lender to apply the Funds at the time
specified under RESPA, and (b) not 1o excecd the maxinmm amount a lender can require under RESPA. Lendcr shall estimate the
amount of Funds due on the basis of current datz and reasonable estimates of expenditures of fithre Escrow [tems or otherwise in
accordance with Applicable Law.

The Fands she?; be held in an institution whose deposits are insured by a federal agency, instrumentality, or eatity (including
Lender, if Cender is an % stitution whose deposits are so insurcd) or in any Fedoral Home Coan Bank. Cender shall spply the Funds
to pay the Escrow Items g later than the time specified under RESPA. Lender shall not charge Borrower for holding and applymg
the Funds, ammually apalyzr- g e escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Caw permits Le (=10 make such a charge. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on the Funds, Cender stali a0t be required to pay Borrower any interest or eamnings on the Funds. Borrower and Lender
can agree in writing, however, that inersst shall be paid on the Funds. Lender shall give to Borrower, without charge, an anmusal
accounting of the Funds as required by RFZPA.

If there is a surplus of Funds held in ecupi#, as defined under RESPA, Lender shall account to Borrower for the excess funds
in accordance with RESPA. If there is a shormgr o Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as required by RESPA, and Borrawer shall pay 17 Lender the amount necessary Lo make up the shortage in accordance with RESFA,
but in no more than 12 monthly payments. 1f there is 7 deficiepcy of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as reqoired by RESPA, and Borrower +hrll pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no more than 12 monthly 5ayments,

Upou payment in foll of all sums secured by this Security Jiisnument, Lender shall promaptly refund to Borrower any Funds held
by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, ch.smges, fines, and impositions arfributable to the Property which
can attain priority over this Security Instrument, leaschold paymeits o~ ground rents on the Property, if any, and Community
Association Dues, Fees, and Assessments, if any. To the extent that these iterns are Escrow Items, Borrower shall pay them in the
mamner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Izstrument unless Borrower: (2) agrees in writing -
to the payment of the obligation secured by the lien in 2 marmer acceptzble to Lindes, but only so long as Borrower is performing b=
such agreement; (b) contests the lien in good faith by, or defends apainst enforcement of s fien in, legal proceedings which in Lender's ¢
opizion operate to prevent the enforcement of the lien while those proceedings are pering, but only until such proceedings are 4
concluded; or (¢) sectres from the holder of the lien an agreement satisfactory to Lende: scbordinating the lien to this Sceurity 1
Tnstrument. i Cender determines that any parl of the Property is subject to a lien wich can atrn peicrity over this Security Instrament,

2T P.028/0T2 P67

Lender may give Bomower a natice identifying the lien. Within 10 days of the date on which that 1utice s given, Barrower shall satisfy ™2

the lien or take one or more of the actions set forth above in this Scetion 4. ~I
Lender may tequire Borrower 1o pay 2 ene-time charge for a real estate tax verification and/or reportin; 3arvice used by Lender

in copnection with this Coan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on -2 Property insured
against loss by fire, hazards inclnded within the term “extended coverage,” and any other hazards includiny. Lut not limited to,
earthquakes and floods, for which Lender requires insuranice, This insurance shall be maintained in the amounts (including deductible
Jevels) and for the periods that Lender requires. What Cender requires pursuant to the preceding sentences can change during the
term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove
Borrower’s choice, which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this
Loan, either: (a) & one-time cherge for flood zone determination, cextification and tracking services; or {b) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed
by the Federal Emergency Managcment Agency in comection with the review of any flood 2one determination resubting from an
objection by Borrower.

1If Borrower fails tu mainmin any of the coverages described above, Lender may obiain insurance coversge, at Lender’s option
and Borrower’s cxpense. Lender is under no obligation to purchase any particular type or amount of coverage. Therefore, such
coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity im the Property, or the contents of the
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Property, against any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect, Borower
acknowledges (hat the cost of the insiwance coverage so obtained might significantly excead the cost of insurance that Barrower could
have obtained Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be paysble, with such
intercst, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policics shall be subject to Lender’s right to disapprove such
policies, shall include a standard mortgage clause, and shall name Lender as morigagee and/or as 2n additional loss payee. Lender
shall have the right 1o hold the policies and renewsal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premjums and renewal notices. If Borrower obtains any form of insirance coverage, not otherwise required by Lender, for
damage 1o, or destruction of, the Property, such policy shall include a standard mortgage clansc and shall name Lender es mortgagee
and/or as an additional loss payce.

In the event of loss, Borrovrer shall give prompt notice to the insurance carrier and Lender, Lender may make proof of loss if
1ot made promptly by Borrower, Uniess Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not
the woderlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair
is economically feas'ile and Lender’s security is not lessened. During such repair and restoration peried, Lender shall have the right
to hold such insurance pr::ceeds until Lender has had an opportunity to inspect such Property te ensure the work has been completed
w Lender’s satisfaction, [rovided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs
and restoration in 8 single pr.yo.ent or in a series of progress payments as the work is campleted, Unless an agreement is made in
writing or Applicable Caw requ’i=s intercst to be paid on such insurance proceeds, Lender shall not be required to pay Barrower any
interest or earnings on such proceeds. Tees for public adjusters, ar other third partics, retained by Borrower shall not be paid our of
the msurance proceeds and shall be the <ole obligation of Bomower, If the restaration o repair is not economically feasible or Eender’s
security would be lessened, the insmance praceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, i any, paid to Bomrw-. Such insurance proceeds shall be applied in the order provided for in Section 2,

If Borrower sbandons the Property, Lender moy file, negotiate and settle any available insurance claim and related mauers, If
Bormrower does not respond within 30 days to 8 nctice irom Lepder that the insurance carrier has offercd to settle a claim, then Cender
may negoliale and settle the clzim, The 30-day pencd vill begin when the notice is given. In either event, or if Tender acquires the
Property under Section 22 or otherwise, Bomrower here'sy 1svigns 1o Lender (a) Borrower's rights to any insurance proceeds in an
amount not to exceed the amounts unpaid under the Note or.5is Security Instrament, apd (b) zny other of the Barrower's rights (other
than the right to any refund of uneamed premiums paid by Borruwer) under all insurance policies covering the Property, msofar as
such rights are applicable to the coverage of the Property. Lender may use the insurance proceeds eitber to repair or restore the Property
ot to pay amounts unpaid under the Note or this Security Instrumeat. whether or not then due,

6. Occupancy. Borrower shall occupy, cstablish, and use the Piopecty as Borower’s prineipal residence within 60 days after
the execution of this Security Instrumcat and shall continue to occupy the Prop-aty as Borrower's principal residence for at least one
year after the date of occupancy, unless Cender otherwisc agrees in writing, v hich consent shall not be unreasonebly withheld, or
unless extenuating cireumnstances cxist which arc beyond Borrower’s controi.

7. Preservation, Maintenance and Protection of the Property; Inspectioi's. Bomrower shall not destroy, damage or impair %)
the Property, allow the Property to deteriorate of conmit waste on the Property. Wheth.r i not Borrawer is residing in the Property, fer
Borrower shall maintain the Property in order to prevent the Property from deteriomting or Jocreasing in value due to its condition. S
Unless it is detcrmined pursuant to Section 5 that repair or restoration is not cconomically fsib's, Borrower shall promptly repair e
the Property if damaged to avoid further deterioration or damage. Jf insurance or condernation pigeeeds are paid in connection with Y
damage 10, or the taking of, th: Property, Bormower shall be respansible for repairing or restorusg the-Propesty oaly if Lender has Crd
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in'@ si7 gle payment or in  scries  poyy
of progress payments as the work is completed. If the insurance or condemmation proceeds are not sufficiop: o repair or restore the  w, §
Property, Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoratior:

Lender or iIs agent may make reasonsble entries upon and inspections of the Property, If it bas reasonable sausc, Lender may
inspect the intetior of the imprcvements on the Property. Lender shall give Borrower notice at the time of or pricr v such an interior
inspection specifying such reasonable cause.

8, Buorrower’s Loan Applicaticn, Borrower shall be in default if, during the Loan application process, Bomower aor any persons
or entities acting at the direction of Borrower or with Barrower’s knowledge or consent gave materially false, misleading, or insccurate
information or statements to L snder (or failed to provide Lender with material information) in comnection with the Loan. Material
Tepresentations include, but are not limited to, representations conceming Barmawer’s occupancy of the Property us Borrower’s
principal residence,

9. Protection of Cender’s Interest in the Property and Rights Under this Security Instrument, If (a) Borrower fails to
perform the covenants and agrsements contained in this Security Instrument, (b} there is 2 legal proceeding ther might significantly
affect Lender’s interest im the Property and/or rights under this Security Tnstrument (such as a proceeding in bankruptcy, probate,
for condermmation or forfeimre, for enforcement of a lien which may attaim priority over this Security Instrument or to enforce laws
or repulations), or {c} Borrower has ebandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender s interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value
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of the Property, and secusing and/er repairing the Property. Lender’s actions can include, but are not limited to: (a) payiog any swms
secured by a lien which has pricrity over this Security Instnument; (b) appearing in court; and (¢) paying teasoneble attormeys” fees
to protect its inrerest in the Property and/or rights under this Security Instrument, including its secured position in 8 bankruptcy
proceeding. Securing the Property includes, but is ot limited to, catering the Property to make repais, change locks, replace or
board up doors and windows, dram water from pipes, eliminate building or other code violations or dangerous conditions, and have
atilities turned on or off. Although Lender may take action under this Section 9, Tender does not have to do so and is not nnder
amry duty or abligation to do so. It is agreed that Lender incurs o lisbility for not taking say or all actions authorized under this
| Section 9.

Any amomts disbursed by Lender under tiis Section 9 shall become additional debt of Borrower secured by this Security
Instrament, These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrawer requesting payment.

¥f this Security Instrument is on a leasehold, Barrower shall comply with all the provisions of the leasc. If Borrower acquircs
fee title to the Property, the leasehold and the foc title shall not merge unless Cender agrees to the merger in writing.

10. Mortgage I.surance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the
premiums required. to ruintain the Mortgage Jnsurance in effect. If, of any reason, the Mortgage Insurance coverage required by
Lender ceases 1o be av-ilahle frum the mortgage insurer tha previously provided such insurance and Borrower was required to make
separately designated payants toward the premiums for Mortgage Insurance, Borrower shall pay the premiurns required to obtain
coverage substantially eqrival.nt to the Mortgage Insurance previously n effect, at a cost substantially cquivalent to the cost to
Borrowsr of the Mortgage Incivore previously in effect, from an alternate morgage insurer selected by Lender. If substantially
equivalent Mortgage Insurance covringe is not available, Borrower shall continue to pay to Lender the amount of the scparately
desipnared payments that werc duc vshen the insurance coverage ceased 1o be in effect. Lender will accept, use and retain these
payments as a non-refimdable luss reserve & lieu of Mongage Insuramee. Such loss reserve shall be non-refindable, notwithstanding
the fact that the Loan is ultimesely paid i=-{vi, and Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve. Lender can no longer require loss ruscrve payments if Mortgage Insurance coverage (i the amount and for the peried
that Cender requires) provided by any insurer se.cted by Lender agaim becomes availgble, is obtained, and Lender requires separately
designated payments toward the premmiums for Mot gaie Insurance, Jf Cender required Mongage Insurance as a condition of making
the [oan and Bormower Was required to make separatel;/ drsignated payments toweard the premims for Mortgage Insurance, Borrower
shall pay the premiuis required to maintain Mortgage T cance in effect, or to provide a non-refundable lass reserve, until Lender’s
requirement for Morigage Insurance ends m accordauce with anly writien agreement between Bormower and Cender providing for
snch termination or wntil tfermination is required by Applicsble Caw. Nothing in this Section 10 affects Borrower's obligation to pay
interest at the rate provided in (he Note.

Mortgage Insurance reimburses Cender (or zny entity that purciae<s the Note) for certain losses it may incur if Borrower does
not repay the Loan as agreed. Borrower is mot a party to the Mortgage inT.mnce.

Mortgage insurers cvaluate their total risk on all such insurance in foice fom time 10 time, and may enter into agrecments with
other parties that share o modify their risk, or reduce losses. These agreewients #72.on. terms and conditions that arc satisfactory to )
the morigage insurer 2nd the oﬂm-pany(ormﬁﬁ)mmﬁeagmm-MQWMmqutmeﬂwmﬂgagnhmm make
peyments using eny source of funds that the morigage insurer may have avairllz (which may include funds obtained from N
Mortgage Insurance premiums). ¢

‘As & result of these agreements, Lender, any purchaser of the Note, apother imsurer, any ‘smsurer, any other entity, ar any affiliae N
of any of the foregomg, may receive (directly or jndirectly) amounts that derive from (or mijgit be characterized as) & portion of 5:{)
Bomower’s payments for Mortgage Insurancs, in exchange for sharing ar modifying the mortgege in<urer’s risk, or reducing losses. A
If such agreement provides tha: an affiliate of Lender takes 2 share of the insurer's risk in exchenge for 1 share of the premiums paid &
to the insurer, the arrangement is often termed “captive reinsurance.” Further. sy

(a) Any such agreements will not affect the amounts that Borrower has agreed fo pay for Morizage Insurance, or any -]
other terms of the Lonn. Such agrecments will not inerease the amoumt Borrewer will owe for Mortgage Insurance, and they
will not entitle Borrower to sny refond.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage Insurance under
the Homeowners Protection Act of 1998 or any other law, These rights may include the right to receive certain disclosures,
to request and obtain canceliation of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically,
and/or to reccive a refund of any Mortgage Insurance premiums that were unearncd at the time of such cancellation or
termination.

L;}&arAssignmentoﬂ\ﬁsceﬂamus Proceeds; Forfeiture. ATl Miscellaneons Proceeds are hereby assigned to and shall be paid
iy i

T tho Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessencd. During such repair and restoration period, Leader
shaﬂhavethcrighttcholdsunhMi;ceﬂaneousPruccedsmtiltenda'hashadanoppommitywinspectmchhaperwtoensu:e
the work has been campleted o Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay
for the repairs and restoratior. in a. single disbursement or in a series of progress payments as the work is completed Unless an
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agregment is made in writing or Applicable Law requires interest 1o be paid on such Miscellancous Proceeds, Lender shall not be
requited to pay Borrower any interest or earnings on such Misccllaneous Proceeds. If the restoration or repair is not economically
fensible ot Cender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then dus, with the excess, if any, paid to Bomower. Such Miscellaneous Proceeds shall be applied in
the order provided for in Section 2.

In the event of a total taking, destruction, or less in value of the Propenty, the Misccllaneous Proceeds shall be applied w the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid 1o Borrower.

In the event of 2 partial taking, destruction, or loss in value of the Property in which the fair market vatue of the Property
fmmediately before the partial takmg, destruction, ot loss in value is equaltomgrwerthanmemomtofthemmssecmedbyﬂﬁs
Security Instrument immediately before the partial taking, destruction, or Joss in value, unless Borrower and Lender otherwise agres
in writing, the sums secured by this Scourity Instrument shall be reduced by the amorat of the Miscellansous Proceeds multiplied
by the following fraction: (a) the total amount of the stns secured immediately before the partie] taking, destruction, or loss in value
divided by (b) the fair matket valuc of the Property immediately before the partial 1aking, destruction, or loss in value. Any balance
shall be paid to Borrower.

In the event of 4 natial taking, destruction, ot foss in value of the Propesty in which the fair market value of the Property
immediately before the ratial taking, destruction, or loss in value is less than the amount of the sums secured immediately before
the partial taking, destrucrion, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Praceeds
shall be applied 10 the sums .ccured by this Security Instrument whether or not the surms arc then due.

If the Property is abandene 1%y Borrower, or if, after notice by Lender or Bomrower that the Opposing Party (as defined in the
next sentence) offers 10 make an zwar? to settle a claim for damages, Borrower fails to respond to Lender within 30 days aftcr the
date the notice is given, J-ender is aithorized to collect and apply the Miscellaneous Proceeds either 1o restoration or repair of the
Property or to the sums secured by wis Serity Instrument, whether or not then due. “Opposing Party” means the third party that
owes Borrower Miscellaneous Proceeds ar..be party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Bomower shall be in default if any action o1 proceeding, whether civil or eriminal, is begum that, in Lender’s judgement, could
result in forfeinue of the Property or other materia’ wr paitment of Lender’s interest in the Property or rights under this Security
Instrument. Borrower cau cure such a defanlt and, if arce)zretion has occurred, reinstate as provided in Section 19, by causing the
action or proceeding to be dismissed with a roling that, in Toader’s judgement, precludes forfeiture of the Property or other material
impairment of Lender’s interes. in the Property or rights under s Sceurity Inswument. The proceeds of any award or claim for
damagcs that are attributable 1o the impaimment of Lender’s imtcost in the Property are hercby assigned and shall be paid to Lender.

Al Miscellaneoas Proceeds that are not applied 1o restorztioa o repair of the Property shall be applied in the order provided
for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Welve'. Txtension of the time for payment or modification of
amartzation of the sums secured by this Security Instnmment granted by Lendicr w Borrower or any Successor in Interest of Borrower
shaﬂmtopmmmlmsetheﬁahiﬁtyofmmmﬁummmmammw.taﬁushallnotbevaquiredm commence
proceedings ugainstanySnm:ssm'inInterestofBon'owerortoreﬁ:scmextmdtinefurpaymmtoro&emisemndify amornization
of the sums secured by this Security Instrument by reeson of any demand made by the r.armal Botrower or any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any right or remedy including, v/ithout limitation, Lender’s acceptance of
payments from third persons, catities or Successars in Interest of Borrower or in amount )<= than the amount then due, shall not
be 2 waiver of or preclnde the sxercise of any right or remedy.

13. Joint and Several Cishility; Co-signers; Snccessors and Assigns Bound. Borrower vovenants and agrees that Borrower’s
obligations and Liability shall be joint and several. However, any Borrower who co-signs this Security Insiument but does not executs
the Note (a “co-signer’): (&) is co-signing this Security Instrument only w morigage, grant and coivoy o co-signer’s imerest in
the Property tnder the terms of this Security Instrument; (b) is not petsonally obligated to pay the sum.s scured by this Security
Insrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or ma'ie 20y accommodations
with Togard 1o the terms of this Security Instrumea of the Note without the co-signer’s conscnt.

Subject to the provisions of Section 18, any Successos in Interest of Borrower who assumes Borrower’s obligations under this
Security Instument in writing. and is approved by Lender, shall obtain all of Borrowers’ rights and benefits under this Security
Instrument. Bommower shall not be released from Borrower’s obligations and Liability under this Security Instrument unless Lender
aprees to such relcase in writiny, The covenants and agreements of this Secarity Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Losn Charges. Cender may charge Bommower fees for services performed in connection with Borrower’s default, for the
purpose of protecting Lender’s inferest in the Property and rights under this Security Instrument, incliding, but not limited to,
attorneys® fees, property inspection and valuation fees. In regard to any other fees, the absence of express autharity in this Security
Insument to charge a specific foe to Borrower shall not be construed as a prohibition on the charging of such fee, Lender may not
charge fees that are expressly prohibited by this Sccurity Instrument or by Applicable Law.

Jf the Toan is subject to a law which sets maximum loan charges, and that law is finslly interpreted so that the intevest or other
loan charges collected or to be collected in commection with the Loan exceed the permitted limits, then: {a) any such loan charge shall

Sovig

LIS
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be reduced by the amount necessary to reduce the charge to the permitted limit; and (c) any sums already collected from Bomower
which exceeded permitted mits will be refimded to Barrower. Leader may choose to make this refund by reducing the principal owed
under the Note or by making a direct paymem 10 Borrower, If a refimd reduces principal, the reduction will be treated as a partial
prepayment withowt any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refimd made by direct payment 1o Borrower will constitute a waiver of any right of action Bomower might
have arjsing out of sach overcharge.

15. Notices, All notices given by Borrower or Lender ip comnection with this Security Instrument must be in writing. Any notice
to Borrower in connection with this Security Instrument shall be deemed o have been given to Barrower when mailed by first class
mat] or Whep actually delivered to Borrower’s notice address if sent by other means. Notice to any one Borrower shall copstitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s
change of address. If Lender specifies a procedure for reporting Borrower’s change of address, then Borrawer shall only repart a
change of address through that specified procedure. There may be only one designated notice address under this Security Instrument
gt any ome time, Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated
herein unless Lender 123 desigated another address by notice to Barrower. Any notice in connection with this Security Instmment
shall not be deemed 1o heve been given to Lender until actually received by Lender. If any notice required by this Sceurity Instrument
is also required under Ayplicable Law, the Applicahle Law requirement wil) satisfy the corresponding requirement under this
Secwrity Instrument.

16. Goveraning Law; Severatility; Rules of Construction. This Security Instrument shall be governcd by federal law and the
law of the jurisdiction in which the Pr.pcrty is located. All rights and obligations contained in this Security Instrument are subject
to any requirements and limitations of Arplicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent, bur such silensc shall not be construed as a prohibition against agreement by contract. In the event that
any provision or clause of this Security Inzt-ur.ept or the Note contlicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note wirich can be given effect without the conflicting provision.

As used in this Security Instrumgnt: (z) words ot the masculine gender shall mean and include corresponding reuter words or
words of the feminine gender; (b) words in the singuls: shall mean and include the plura] and vice verse; and (c) the word “may™
gives sole discretion without any obligation to take any acuri.

17. Borrower’s Capy. Borrower shall be given one oy of the Note and of this Secarity Instrument.

18. Transfer of the Property or 2 Beneficial Interest ir; Borrower. As used in this Section 18, “Intcrest in the Property™
means any legal or beneficial irnerest i the Property, mcluding; vt cot limited to, those beneficial interests transferred in a bond
for deed, contract for decd, instailment sales contraet or escrow agoe:ruent, the intent of which is the trapsfer of title by Borrower
at a future date to a purchaser,

If all or any part of the Pruperty or auy Interest in the Property is sold ~« Lansferred (or if Borrower is not a natural person and
a bepeficial interest in Barower is sold ar transferred) withour Lender’s prior writtea consent, Lender may require immediste payment
in full of all sums secured by this Sceurily Instrument. However, this option shal’ aot be exercised by Lender if such exercise is
prohibited by Applicable Law.

T Lender exercises this opiion, Lender shall give Borrower notice of acceleration: Tag norice shall provide a period of not Jess
than 30 days from the date the notice is given i accordance with Section 15 within which Soviower must pay ali sums secured by

this Seourity Instnunent. If Borrower fails to pay these sums prior to the expiration of this perod, Lender may invoke any remedics

permitted by this Scourity Instrarent without further notice or demand on Barrower.

19. Borrgwer’s Right to Reinstate After Acceleration. If Borrower mecls certain condittons, Sutrower shall have the right ~J

to have enforeement of this Security Instnument discontimued at any time prior to the earliest of: () f/e days before sale of the
Property pursuent to Scction 22 of this Security Instrument; (b) such otber period as Applicable Law might specify for the
termination of Borrower’s right to reinstate; or (o) entry of 2 judgement enforcmg this Security Instrumeri Those conditions are
that Borrower: (8) pays Lender all sums which then wonld be due under this Security Instrument and the Notc 7 'i no acceleration
hagd occmred; (b) cures #uy default of any other covenants or agreements; (c) pays all expenses incurred in enfurcing this Security
Instrument, including, bt not limited 10, reasonable attomeys’ fees, property inspection and valuation fees, and other fees incured
for the purpose of protecting 1 ender’s intercst in the Property and rights under this Security Instrument; and (d) takes such action
as Lender may reasonably require to assure that Cender’s interest in the Property and rights undcr this Security Instrument, and
Borrower’s obligation 10 pay the sums secured by this Security Instrument, shall continue tnchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and expenses i ane or mate of the following
forms, as selected by Lender: (z) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided
any such check is ¢rawn upoa am institution whose depasits arc insured by a federal agency, instrumentality or catity; or (d)
Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shail remain
gﬂlx eft‘?s:trve as if no aceeleration had occurred. However, this right 1o reinstate shall not apply in the case of acceleration under
cetion 18,

20. Sale of Note; Change of Lean Servicer; Notice of Grievance, The Note or a partial interest in the Note {together with this

Sccurity Instrament) can be sold one or more times without priar notice 1o Bomower. A sale might result in a change in the entity
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(known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument and performs other
morigage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Coan Servicer unrzlated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which payments shonld be made
and any other inforrarion RESPA requires in comnection with 8 notice of transfer of servicing. If the Note js sold and thereafter the
Loan is serviced by a Loan Se:rvicercrilmthauﬂchurchasu-oftheNotz,themoztgagcloansewicingobligaﬁonsmBomwervdﬂ
remain with the Loan Servicer or be transferred to & successor Loan Servicer and are not assumed by the Notc purchaser mless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an individyal liigant or the
member of a class) that arises from the other party’s actions pursuant to thig Security Instrument or that alleges that the other party
has breached any provision of, cr any duty owed by reason of, this Security Instrument, until such Borrower or Lender bas notified
the other party (with such notics given in compliance with the requirements of Section 15} of such alleged breach and afforded the
other party hereto 2 reasanable period after the giving of such notice o take comective action. If Applicable Law provides a time period
which must elapse before certain action can be taken, that ime period will be deemned to be reasenable for putposes of this paragraph.
The notice of accelerz<'on and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given 10
Borrower pursuant to Seevz 18 shall be deemed to satisfy the notice and opporturity 1o take comeetive action provisions of this Secrion
20

21. Hazardous Substan.cs: As used in this Section 21: (a) “Hazardous Substances” are thosc substances defined &s oXit or
hazardous substances, pollutants, : y7astes by Favironrmental Law and the followmg substances: gasoline, kerosens, other flammable
or toxic petrolewm products, to;ic pasti-ides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) “Environmntal Caw” means federal laws and laws of the jurisdiction where the Property is locared thar
Telate 1o health, safety or environmenial protecrion; (c) “Environmental Cleamup” includes any response action, remedial action,
or removal action, as defined in Environmeris! Caw; and (d) an “Environmental Condition” mesns a condition that can cause,
contribute to, or otherwise trigger an Eavironment-; Cleanup.

Borrower shall not canse cr permit the preser.ce, use, disposal, storage, or release of any Hazardous Substances, or threaten to
relcase any Hazardous Substances, on or in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting the
Property (2) that is in violation of any Eavirommental Lav, /b which creates an Environmental Condition, or (c) which, dus o the
presence, use, or relcase of 2 Hezardous Substance, creates a-vindition that adversely affects the vakue of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on e Property of small quantities of Hazardons Substances that arc
geaerally recognized to be appropriate to normal residential uses wnd o maintenance of the Property (including, but not limited 1o,
hazardous substances in consumer products),

Borrower shell promptly give Lender written notice of (a) any ixvestization, claim, demand, lawsuit or other action by any
governmental or regolatory agency or private party involving ths Property ar.d iny Hazardous Substznce or Environmental Taw of
which Borrower has actual kuowledge, (b) any Environmental Condition, ircl=ding but not limited to, any spilling, leaking, A
discharge, releasc or threat of release of any Hazardous Substance, and (¢) any conriica caused by the presence, use or release of ., 2
a Hazardous Substance which ndverscely affects the value of the Property. If Borrowor lezras, ar is notified by any govermmental or r)'.
regulatory authority, or any priate party, that any removal or other remediation of any . dous Substance affecting the Property f-\'j
is necessary, Borrower shall promptly tske all necessary remedial actions in accardance witia Favironmental Taw, Nothing herein ‘L’,):(

shall create any obligation on Lesder for an Environmental Clesmp, C
NON-UNIFORM COVENANTS. Barower and Lender further coveasat and agrce as follows: ;3

22. Acceleration; Remetlies. Lender shall give notice to Borrower prior to acecleration folluwir: 2orrower’s breach of
any covenant or agreement in this Secnrity Instrument (but not prior to acceleration nnder Section 15 viicss Applicable Law
provides otherwise). The notice shall specify: (a) the defsult; (b) the action required to cure the defau’; () a date, not Jess
than 30 days from the date the notice is given to Borrower, by which the defanlt must be cured; and (@) S Sailure to cure
the default on or before the date specificd in the notice may result in acceleration of the soms secured by this Security
Instrument, fareclosure by jndicial procceding and sale of the Property. The nofice shall further inform Borrower of the right
Yo reiustate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and fareclosure, If the default is not cured on or before the date specified in the notice,

23. Release, Upon payment of all sums secured by this Security Instrement, Lender shall release this Security Instrument,
Bomower shall pay any recordation costs, Lender may charge Barrower a fee for releasing this Security Instnument, but only if the
fee is pzudtoaﬂ:j:dpartyfnrsavieesmudercdandthcchargingofﬂle&eispamimdunderpplicab]a]:aw.

24. Walver of Homestead. In accordance with Tlfinois Jaw, the Borrower hereby releases and waives all rights under end by
virtue of the Hlinois homestead exemprion Jaws.
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25. Placement of Collateral Protection Insurance, Unless Borrower provides Tender with evidence of the insursnce coverage
required by Bomrower’s agreement with Lender, Lender may purchase insurance at Borrower's expense t0 protect Lender's interests
i Borrower’s collateral, This insurance may, but need not, protect Borrower's intcrests, The coverage that Lender purchases may
101 pay any claim that Borrower makes or any clam that is made against Borrower in connection with the collateral, Borrower may
later cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtajped insurance
as required by Borrower's and Lender’s agrecment. If Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in comection with the placement of the
insurance, until the effective dats of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding baluace or obligation. The costs of the insurance may be mare than the cost of insurance Bomrower may

be able to obtain on its own.

BY SIGNING BELOW, Berrower aceepts and agrees to the terms and covenants contained in this Security Instrament and in
any Rider executed by Borrower and recorded with it.

y ,//U_M//\
\ Z)(U-x\ﬁw & (Seal) ‘ / (Seal)

W N
VIVIAN YOUNG

SHIRLEY YOUI&S ’

(Seal) (Seal)

State of ILLINOIS
County of: COOK

The foregoing instrument was ackanowladged befoie me, this DECEMBER 04, 2002 (date)

by SHIRLEY YOUNG *  (name of person acknowledged)'. / D &/, yﬁ W/ G- .
AL

ing Rcknowledgement) 7\

e ARAAANTEETRLN {Si _}p;'e %ui'ar::gn&) ’
4 &y “OFFICIAL SEAL” s a3 . fs
BHR Y ED KOULOURIS AOTHA, . L2 R [r¢ (mitle or Rask) s%
‘fffﬂfm"?! COMMISSION EXPIRES 02/16/05 -/ (Sarial Number, if any) '3/\_.,

2 avir g viCAtaPLr X C‘J“\‘

fedy

~d
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