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DEFINITIONS

Words used in multiple sections of this document are d-fined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the-usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is dated November 19, 2002
together with all Riders to this document.
(B) "Borrower” is

JANICE LUCCHESI A Single Person

Borrower is the mortgagor under this Security Instrument.
(© "Lender" is National City Moxrtgage Services Co

Lender is a corporation
organized and existing under the laws of  THE STATE OF MICHIGAN
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]

of Cook {Name of Recording Jurisdiction]:

SEE ATTACHED

Parcet ID Number:  17-04-218-048-1023 which currently has the address of
1301 N DEARBORN ST APT 506, . [Street]
CHICAGO Ciy). lllinois ~ gos10 [Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on-the property, and all easements,
appurtenances, and fixures now or hereafter a part of the property. All replacem<iis and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereb: craveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumkrea.. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propeity” apainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Iiems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in US.

’
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property Address: 1301 N. Dearborn #506 & PS54
Chicago, Illinois 60610

Legal Description

PARCEL 1: Unit 506 in The Whitney condominium as delineated on a
survey of a parcel of land comprised of Lots 5 and 6 and the South 6.96
feet of Lot 7 in Simon’s gubdivision of Lot 6 in Bronson’s Addition to
Chicago; Lots 1, 2 and 3 in the Subdivision of Lot 5 together with
subLot 1 of Lot 4 in Bronson’s addition to Chicago; and Lots 1 to 5,
both inclusive, in Alice P. Holbrook’s Subdivision of Lot 4 in the
Subdivision of Lot 5 in Bronson’s Addition to Chicago, all in the
Northeass 1/4 of Section 4, Township 39 North, Range 14, East of the
Third Principal Meridian, in Cook County, Illinois, which survey (the
nplat") is @htached as Exhibit "D" to the Declaration of Condominium
ownership foi The Whitney condominium recorded in Cook County, Illinois
on December 31,1996 as Document Number 96982956, and amended by First
Amendment recorded, October 1, 1997 as Document Number 97730677 (as sO
amended, the "Declaration"), together with its undivided percentage
interest in the common elements, in Coock County, Illinois.

PARCEL 2: The limited/ common element (s) comprised of parking Space(s)
numbered 54 as delineated on the plat and as described in Subparagraph

8 (a) of the Declaration.
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated 1o pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 1o repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 1o apply
the Funds a2'the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimztes of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds sh=it b2 held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lerde: if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall arply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Eccrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest 10 be paid on the Funos, Lender shatl not be required to pay Borrower any interest or
carnings on the Funds. Borrower and Lendcr can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give o Borrower, without chauge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFACIf there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as iequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordarce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esctowv, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to-L¢nder the amount necessary to make up
the deficiency in accordance with RESPA, bul in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, L~nder shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, tises, and impositions
attributable to the Property which can attain priority over this Security Instrument, Jcasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmeais, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Szciion 3.

Borrower shall promptly discharge any lien which has priority over this Security Insuinant unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accepiable
Lender, but enly so long as Borrower is performing such agreement; (b} contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10

Initials

%-S(IL) (0010} Page 6 of 15 Form 3014 1/01
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to scitle a claim, then Lender may negotiate and setile the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Nole or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
polictes covering the Property, insofar as such rights are applicable 10 the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this'Seurity Instrument, whether or not then due.

6. Occupsncy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal <ecidence for at least one year after the date of occupancy, unless Lender otherwisc
agrees in writing, which’ ennsent shall not be unrcasonably withheld, or unless extenuating circumstances
exist which are beyond Bor:osver’s control.

7. Preservation, Maivi¢nance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Prop:rty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decrcasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not econemically feasible, Borrower shall promptly repair the Property if
damaged (o avoid further deterioration or (lamiage. If insurance or condemnation proceeds arc paid in
connection with damage to, or the taking of, tie Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released procecas for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment i in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds aic10! sufficient (o repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the comp!ctinn of such repair or restoration.

Lender or its agent may make reasonable entries upon ‘aud’ inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improveri¢nts on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spe¢ifyir.g.such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, durirg the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or withi Porrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statemea's v Lender (or failed to
provide Lender with material information) in connection with the Loan. Material représentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Britower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security (rstrument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or rights uiae: this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or 10 enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and secaring and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument, (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscelltaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed 10 Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or.«=pair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds stiail. e applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any. naid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event ei a.ofal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immedaiately bafore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secvze by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless borrewvar and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced ‘by ihe amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a} the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair marke. valve of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be ;2id to Borrower.

In the event of a partial taking, destruction, or lsss.in value of the Property in which the fair market
value of the Property immediately before the partiai taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscrilaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are zneh due.

If the Property is abandoned by Borrower, or if, after notice 'y Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award 1o.s<%ie a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given,/Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Propert; or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the ‘hicd party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of acuci i regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or critmnal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and /if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismiszed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impelinent of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award ¢: ¢laim
for damages that arc attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Exiension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors i Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Propery, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at 3 future date to a purchaser.

Lender all sums which then would be due under thas Sccurity Instrument and the Note as if no acceleration
had occarred; (b) cures any default of any other covenuil~ Or agreements; (c) pays all €xpenses incurred in
enforcing this Security Instrument, including, but not Limites! '0, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpise of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) 1akes such-action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights ‘under this Security Instrument, and
§ obligation to pay the sums secured by this Security Instrumen, chall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrowe; P~y such reinstatement syms
and expenses in one or more of the following forms, as selected by Lender: (a) :ash: (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such'clieck is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (1) E)2ctronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secure “ereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall notarply in the
case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the
Note (together with this Security Instrument) can be sold Onc or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other morigage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure nroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclucnre. If the default is not cured on or before the date specified in the notice, Lender at its
option may <eruire immediate payment in full of all sums secured by this Security Instrument without
further demand 22d may foreclose this Security Instrument by judicial proceeding. Lender shail be
entitled to collect-il-cxpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reascaable attorneys’ fees and costs of title evidence.

23. Release. Upon-payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe: sha'i pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but-enly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undet Applicable Law.

24. Waiver of Homestead. In accor(anze with ilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Ttinois hoin :stead exemption laws.

5. Placement of Collateral Protection Insurazce. Unless Bormower provides Lender with evidence
of the insurance coverage required by Borrower's agrecip<nt with Lender, Lender may purchase insurance at
Borrower’s expense 10 protect Lender’s interests in Borrowe:s collateral, This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with. t.c collateral, Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender witn evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If ‘Leader purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, lucluding interest and any other
charges Lender may impose in connection with the placement of the insurance; until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be aided to Borrower’s total
outsianding balance or obligation. The costs of the insurance may be more than the.cost of insurance
Borrower may be able to obtain on its own.

. Iitials: * ?/’z
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» @ Notary Public in and for said county and
state do hereby certif

Jonres tacp ypesz

t

» and acknowledged that he/she/they signed and delivered the said

' untary act, for the uses and purposes thereip set forth. 2/
Givep-under my hand and official seal, this { | day of A}E} 7200/ :
My Commission FApi-es:

L
7 L"4 -
Notary Public 4

mm’ﬁ"ﬁ'ﬂ"
“OFFICIAL SEAL"

D. GARSIDE
COMMSION EXPRES 03/2€

“OFFICIAL SEAL”
=¥ D. GARSIDE
25 COMMISSION EXPRES 03/28/06
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 19th gayof Nevember 2002

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deéd (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to

secure Borrower’s Note t0

National iy Mortgage Services Co
(the

"Lender") of the same iate and covering the Property described in the Security Instrument and located at:

1301 N DEARBORN 37 _4PT 506, CHICAGO, T1linois 60610
[Propeny Address]

The Properly includes a unit-#. together with an undivided interest in the common elements of, a
condominium project Known as:

IN7.ne of Condominium Project]
(the "Condominium Project™). If the owners ar3ociation or other entity which acts for the Condominium
Project (the "Owners Association”) holds ut'e to_property for the benefit or use of ils members or
sharcholders, the Property also includes Borrower’¢ interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition 1o ¢ Covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant and agree as [0/lows:

A. Condominium Obligations. Borrower shall perform-all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Dccumznts” are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (i) eode of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and uszessments imposed pursuant 10
the Constituent Documents.

B. Property Insurance. S0 long as the Owners Association maintains, with a generally accepted
insurance casrier, a "master” oF "blankel” policy on the Condominium Project whith is satisfaciory 10 Lender
and which provides insurance coverage in the amounts (including deductible levels,, fo the periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other Yazads, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Leader waives the

MULTISTATE CONDOMINIUM RIDER-Singte Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@éan (0008) Form 3140 1/01
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower’s obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Beiroveer shall give Lender prompt notice of any lapse in required properly insurance coverage
provided by tie: master or blanket policy.

In the cvenit.of a distribution of property insurance proceeds in licu of restoration or repair following a
loss to the Properiv, whether to the unit or to common elements, any proceeds payable o Borrower are
hereby assigned and sha'l be paid to Lender for application 10 the sums secured by the Security Instrument,
whether or not then due,/w:th the excess, if any, paid 10 Borrower.

C. Public Liability-zasurance. Borrower shall 1ake such actions as may be reasonable to insure that the
Owners Association maintair's 2 public liability insurance policy accepiable in form, amount, and extent of
coverage 10 Lender.

D. Condemnation. The procevds of any award or claim for damages, direct or consequential, payable 10
Borrower in connection with any condemration or other taking of all or any part of the Property, whether of
the unit or of the common elements, or foi ary conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shail be applied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall 1iot; €xcept after notice to Lender and with Lender’s prior
writien consent, either partition or subdivide the Properiy-Or consent (o: (i) the abandonment or termination of
the Condominium Project, except for abandonment or terinination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (ii) any
amendment to any provision of the Constituent Documents < the provision is for the express benefit of
Lender; (iit} termination of professional management and assumpton of. self-management of the Owners
Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessme:iis when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall hecume additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to ot'ier terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and sha!i *< payable, with
interest, upon notice from Lender to Borrower requesting payment.

r
Initiats: .. %"
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions contained in this

Condominium Rider.
-Borrower JANICE LUCCHESI -Borrower
- (Seal) (Seal)
-Borrower -Borrower
(Heal) {Seal)
-Borrow'r -Borrower
(Seal) (Seal)
-Borrower -Borrower
@@-sn {0008) Page 30f3 Form 3140 1/01
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