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DEFINITIONS

Words used in muizipte sections of this document are defined below and other words are defined in Sections 3,

11, 13, 18, 20 and 21, Cirtaiar:les regarding the usage of words used in this document are also provided in
—— Section 16.

(A) "Security Instrument" means 15 document, which is dated DECEMBER 6, 2002 ,

together with all Riders to this docxment.

(B} "Borrower" is

STEVEN S. KOUKIOS, A MARRIEL AN

Y - -005
Barrower i3 the mortgagor under this Security Instruremt. O 6’ 9 L{ 90 7
{C) "Lender" is FIRST NLC FINANCIAL SER\TCES. LLC

Lenderis a LIMITED LIABILITY COMPANY

organized and existing under the laws of 174 LTATE OF FLORIDA

Lender's address is 700 W HILLSBORO BLVD, B1 #204

DEERFIELD BEACH, FL 33441

Lender is the montgagee under this Security Instroment,

(D) "Note" means the promissory note signed by Borrower and dated DEEMBER 6, 2002

The Note states that Borrower owes Lender

ONE HUNDRED EIGHTY-TWO THOUSAND AND 00/100

Dollars (U.S. § 182,000.00 ) plus imerest. Borrower has promised o prfhis debt in regular

Periodic Payments and to pay the debt in full not later than JANUARY 1, 292
(E) "Property" mezns the property that is described below under the heading "Transfr of Rights in thc
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late churge: due
under the Note, and all sums due under this Security Instrument, plus interest,
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(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider % Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Rider

] Biweekly Payment Rider [ ] V.A. Rider

[] Other(s) [specify]

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances amd administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

{I) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeownets association
or similar organization.

). "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
Jraf., or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
COTyGier, Or magnetic tape so as to order, instruct, or authorize 2 financial institution 1o debit or credit an
accorat. ) Such term includes, buz is not limited to, point-ofsale transfers, automated teller machine
transaciicvis, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers,

(K) "Lsiwr# Ii=ms" means those items that are described in Section 3,

(L) "Miscel'an-ors Proceeds" means any compensation, scttlement, award of damages, or proceeds paid by
any third party {ithe” *han insurance proceeds paid under the coverages described in Section 5) for: (i) damage
to, or destruction ©f, \he Property; (ii) condemnation or other taking of all or any part of the Property; (iii)
conveyance in liee-ul condemmation; or (iv) misrepresentations of, or omissions a5 to, the value and/or
condition of the Property.

(M) "Mortgage Insurance” r.ans insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(N) "Periodic Payment" means (he regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(0) "RESPA” means the Real Estaic’ “enlement Procedures Act (12 U.5.C.§2601 et seq.) and its
implementing regulation, Regulation X (24.00F ic. Part 3500, as they might be amended from time to time,
or any additional or successor legislation or regdation thar governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all require/nent: and restrictions thal are imposed in regard w a
*federally related mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan”
under RESPA.

{P) "Successor in Interest of Borrower" means any party tbu bes taken title to the Property, whether or oot
that party has assumed Borrower’s obligations under the Note sd/~: this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and ali renewals, exiensions and
modifications of the Note; and (if) the petformance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does bereby morigage, grant and convey to
Lender and Lender’s successors and assigns the following described property located in the
COUNTY of COOX
(Type of Recerding Jurlsdiction| [Name of Racording Jurisdiction]

4

SEE ATTACHED SCHEDULE "A" - LEGAL DESCRIPTION

which currently his ¢.e address of 8517 NORTH OLEANDER AVENUE
15teet!
NLE) , Minois 60714 ("Property Address"):
= Zin Code]

TOGETHER WITH all the ii provements now or hereafter erected on the property, and all eascrnents,
appurtenances, and fixtures now or he-eafi>r a part of the property. All replacements and additions shall also

be covered by this Security Instrument. <42 uf the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is I=wfw'y seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Proper.y and that the Property is unencumbered, except for

encumbrances of record. Borrower warrants and will ceferd generalty the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cuveran: for national use and non-uniform
covenants with limited variations by jurisdiction to comstitute a vuifcsm security instrument covering real
property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepaymenmt
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Hems pursuant to
Section 3. Payments due under the Note and this Security Instrument shall be made iz U.S. currency.
However, if ey check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
(a) cash: (b) money order; (c) certified check, bank check, treasurer’s check or cashiet’s check, provided any
such check s drawn upon an institution whose depasits are insured by & federal agency, instrurnentality, or
entity; or (d) Electronic Funds Transfer.

Paymenis are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may return any paymert or partial payment if the payment or partial payments are insufficient to bring the
Loan corrent. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice 1o its rights to refuse such payment or partial payments in
*2e futare, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Per'odic Payment is applied a5 of its scheduled due date, then Lender need not pay interest on unapplied
fun/2, Lender may hold such unspplied funds until Borrower makes payment to bring the Loan current. If
Bt does not do 8o within a reasonable period of time, Lender shall either apply such funds or return
thex 1o/ 3orrower, If not applied earlier, such funds will be applied to the outstanding principal balance under
the No?/ immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future apuins. Lender shall relieve Borrower from making payments due under the Note and this Security
Instrument ¢ perfarming the covenants and agreements secured by this Security Instrument.

2. Application .’ Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and appl.ed ov.Lender shall be applied in the following erder of priority: (a) interest due under the
Note; (b) principsl-ute under the Note; (¢} amounts due under Section 3. Such payments shall be applied to
each Periodic Payment ip the order in which it became due. Any remaining amounts shall be applied first 1o
late charges, second to any-<ch.: amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment {rom }orrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the »zviment may be applied to the delinquent payment and the late charge.
If more than one Periodic Payment is outs_anding, Lender may apply any payment received from Borrower to
the repayment of the Periodic Payments i’, arJ t> the extent that, each payment can be paid in full. To the
extent that any excess exists after the payinsat is applied to the full payment of one or more Periodic
Payments, such excess may be applied 1o any 12z charges due. Voluntary prepayments shall be applied first 10
any prepayment charges and then as described in the Jvote

Any application of payments, insurance proceev's, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or changr the amount, of the Periodic Payments.

3. Funds for Escrow liems, Borrower shall pay to-T<o7er on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds"} t-'provide for paymert of amounts due for: (a)
taxes and assessments and other ilems which can attain priorizy o er this Security Instrument as 2 lien or
encumbrance on the Property; (b) leasehold payments or grownd <er’s rn the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and \d) M~:tgage Insurance premiurns, if any,
or any sums payable by Borrower to Lender in lieu of the paymcat of Mziteage Insurance premiums in
accordance with the provisions of Section 10, These items are called "Escrow lems.” At origination or at
any time during the tenm of the Loan, Lender may require that Communite Azgociation Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessrcr:s shall be an Escrow Item.
Borrower shal! promptly furnish to Lender all notices of amounts to be paid und#¢ (b S<ction. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligaion o nay the Funds for
any or all Escrow Items. Lender may waive Borrower's obligation w0 pay to Lender Fands for any or all
Escrow ltems at any time. Any such waiver may only be in writing, In the event of such wa'vr, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow ltems for wuilh pavment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidescing such
payment within such time period as Lender may require. Borrower's obligation to make such payma.nts 2ad o
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provide receipts shafl for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9, If Bomrower is obligated to pay
Escrow Items directly, pursuant 1o a waiver, and Borrower fails to pay the amount dne for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by & notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current dats and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by 2 federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for bolding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable
Jaw permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
reqires interest to be paid on the Punds, Lender shall not be required to pay Borrower any interest or
ewinings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Friads. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RES A

If th7ie i a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excée tvnds in accordance with RESPA. If there is a shonage of Funds held in escrow, as defined
under RESFA. wrader shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessiy t-. make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments, If thei: i a reficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Bormower as requiru by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance viith RESPA, but in no more thar: 12 monthly payments.

Upon payment in full =f'a" sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by iLender:

4, Charges; Liens. Borrower shall jay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain pric-itv-cver this Security Enstrument, leasehold payments or ground rents on
the Property, if any, and Community Assuciation Dues, Fees, and Assessments, if any. ‘To the extent that
thess items are Escrow Items, Borrower shiu! p'y them in the manner provided in Section 3.

Borrower shall promptly discharge any (i<o_which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment ¢ f the ohligation secured by the lien in a manner scceptable (o
Lender, but only so long as Borrower is performing .uch .greement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal procedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pendi-g, ) ut only until such proceedings are concluded; or
(¢} secures from the holder of the lien an agreement sailsfzliory to Lender subordinating the len to this
Security Instrument. If Lender determines that any part of e Zrnerty is subjest to a lien which can attain
priority over this Security Instrurent, Lender may give Borrawer 2. notice identifying the lien. Within 10
days of the date on which that notice is given, Borrower shall sati“.y the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Botrower to pay a one-time charge for a reai estate t=.erification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended vovsrage,” and any other
hazards including, but not limited 1o, earthquakes and floods, for which Lender seqviizs insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for Lne rarinds that Lender
requires. What Lender requires pursuant 1o the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lemle’s right to
disapprove Borrower's choice, which right shall not be exercised vnreasonably, Lender may reyuire Bomawer
1o pay, in connection with this Lozan, either: {a) a one-time charge for flood zone determination, ce tifica jon
and tracking services; or (b) a one-time charge for flood zone determination and cenification servies a7
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subsequent charges cach time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in commection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to mzintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower’s expense. Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such caverage shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or iiability and
might provide greater or lesser coverage than was previously in effect. Borrower ackmowledges that the cost
of the insurance coverage 50 obtained might significantly exceed the cost of insurance that Borrower coutd
have obtained. Any amounts disbursed by Lender under this Section § shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender 1o Borrower requesting
payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right
to disapprove such policies, shall include & standard mortgage clause, and shall name Lender as mortgagee
rodfor as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If
Uer der requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices, If
Borower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
déstoeziion of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
mor.%an ¢ and/or as an additional loss payee.

In th: ev.at of loss, Borrower shell give prompt notice to the insurance carrier end Lender. Lender may
make prour ot Joss if not made promptly by Borrower. Unless Lender and Berower otherwise agree in
writing, any insp-nce proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to reswuratius, or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is r.ot lessened. During such repair and restoration period, Lender shall have the right to
hold such insuranis proceeds until Lender has had an opportuaity (o inspect such Property 1o ensure the work
has been completed to Lindir’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proccus wur the repairs and restoration in a single payment or in a series of progress
payments as the work is counpleter’s~ Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insura'ice proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees fusnuhlin adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and she'l be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender’s secririty wruld be lessened, the insurance proceeds shall be apptied to
the sums secured by this Security Instrunicwr whether or not then due, with the excess, if any, paid o
Borrower. Such insurance proceeds shall be zpp ied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may e, n>gotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle & claim, then Lender may negotine and settle the claim. The 30-day period will
begin when the notice is given. [n either event, or if Lipier acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender {2) Borrower = r’zh's to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Secunty” fns' nunent, and (b) any other of Borrower's
rights {other than the right to any refund of unearned premiums pais »y Porrower) under all insurance policies
covering the Property, insofar as such rights are applicable to the covelans of the Property. Lender may use
the insurance proceeds either to repair or restore the Property of to pay amour'z-vnpaid under the Note or this
Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property a: Bor.ower’s principal residence
within 60 days after the execution of this Security Instrument and shall continie > vecupy the Property as
Borrower's principal residence for at least one year after the date of occupancy,.uo'ies Lender otherwise
agrees in writing, which consent shzll not be unreasonably withheld, or unless extenuacdng circurnstances exist
which are beyond Borrower's control.

7. PFreservation, Maintenance and Protection of the Property; Inspections. Borrowcr shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste o the Przperty.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order .o pre rent
the Property from deterioraticg or decreasing in value due to its condition. Unless it is determined pursria) @
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Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged 10 avoid further deteriorstion or damage. I insurance or condcwmation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemmation proceeds are not sufficient to repair or restore ke Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. H it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower
notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Bomrower ot any persons or entities acting 2t the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or siatements to Lender (or failed to
provide Lender with material information) in connection with the Loan, Material representations include, but
are not limited to, representations conceming Borrower's occupancy of the Property 2s Borrower's principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (2)
Ho' rower fails 1o perform the covenants and agreements contained in this Security Instrument, (b} there is a
lepi-proceeding thar might significantly affect Lender's interest in the Property and/or rights under this
Servriay, Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforor et of 2 lien which may attain priority over this Security Instrument or to enforce laws or
regulariins) or {c) Borrower has abandoned the Property, then Lender may do md pay for whatever is
reasonabic o aparopriate to protect Lender’s interest in the Property and rights under this Security Instrament,
including pratectez and/or assessing the value of the Property, and securing and/or repairing the Property.
Lender’s actiors ¢ mclude, but are not limited to: (a) paying any sums secured by & lien which has priority
over this Security Ip/trruent; (b) appearing in court; and (¢) paying reasonable artorneys” fees to protect its
interest in the Picperty and/or rights under this Security Instrument, including its secured position in a
bankrupicy proceeding. fecurine the Property includes, but is not limited to, entering the Property to make
repairs, change locks, repizce 21 board up doars and windows, drain water from pipes, eliminae building or
other code viclations or dangerous zsoditions, and have utilities urned on or off. Although Lender may take
action under this Section 9, Lend/r doe. not have to do so and is not under any duty or obligation to do so. It
is agreed that Lender incurs no YaLi%ity £oc not taking any or all actions authorized under this Section 9.

Any amounts dispursed by Lender uner this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amour(s s':all bear interest at the Note rate from the date of disbursement
md shall be payable, with such interest, upua ririce from Lender to Borrower requesting payment.

If this Security [nstrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leaseliold ind the fee title shall cot merge unless Lender agrees
to the merger in writing.

10. Mortgage Insurance. If Lender required Mort agt Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the-2.0Zigage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to Le available from the morgage insurer that
previously provided such insurance and Borrower was requited 2. make separately designated payments
toward the premiums for Mortgage lnsurance, Berrower shall pay 1% nremiums required to abtain coverage
substantiaily equivalent to the Mortgage Insurance previously in effect, st cost substantially equivalent 1o the
cost 1o Borrower of the Mortgage Insurance previously in effect, from an al*2caate morigage insurer selected
by Lender. If substantially equivalent Mortgage Insurance coverage is not (vailatle. Borrower shall continue
to pay to Lender (he amount of the separately designated payments that were 2¢ ¥ ien the insurance coverage
ccased to be in effect. Lender will accept, use and retain these payments as a Lo, re/undable loss reserve in
liev of Mortgage Insurance. Such loss reserve shail be non-refundable, notwithstasding he fact that the Loan
is ultimately paid in fuil, and Lender shall not be required to pay Bommower any intciest or eamings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insuram e coverage (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender!aziin Decomes
available, is obtained, and Lender requires separately designated payments toward the premiu, for Mortgage
Insurance. If Lender required Mortgage lnsurance as a condition of mauking the Loan and Bor.owe was
required 1o make separately designated payments toward the premiums for Mortgage Insurance, Boruowe: sbatl
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pay the premiums required 10 mainizin Morigage Insurance in effect, or to provide a non-refundable loss
teserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any wtitten agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is nol a party to the Morigage Insurance.

Mortgage insurers evaluate their total risk on ali such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. ‘These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) o these
agreements. These agrestents may require the mortgage insurer lo make payments using any source of funds
that the morigage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsuzer, any
other entity, or any affiliate of any of the foregoing, may reccive (directly or indirectly) amounts that derive
from {or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for
gharing or modifying the morigage insurer’s risk, or reducing losses. If such agreement provides that an
~iS%iate of Lender takes a share of the insurer's risk in exchange for a sharc of the premiums paid to the
‘ug rer, the armangement is often termed “captive reinsuracce,” Further:

72\ Any stich agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Liusuriave, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(o) Amysuchngreanmtswﬂlnotaﬂeatheﬁghtsllorrowerhas-ifany-withrespecltol.he
Mortgage t.m ance under the Homeowners Protection Act of 1998 or gny other law. These rights may
include the =igh? %o receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to Lave «e Mortgage Insurance terminated awtomatically, and/or to receive a refund of any
Mortgage Insuraiice premiuris that were unearned at the time of such cancellation or termination.

11. Assignmesi of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned
1o and shall be paid to Levder

If the Property is damuger; such Miscellanequs Proceeds shall be applied to restoration or repair of the
Property, if the restoration or reprii-is economically feasible and Lender's security is not lessened. During
such repair and restoration pericd, Leuder shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to i=spres such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspec.ior ghall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in (4 se'ies of progress payments as the work is completed. Unless an
agresment is made in writing or Applicable e requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower a y interest or earnings on such Miscellaneous Proceeds. If the
restoration of repair is not economically feasible o7 Leni'er’s security would be lessened, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, pald to Borrower. Such Miscellancous Plocesds shall be spplied in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in vilue/of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, wh :tbar or not thex doe, with the excess, if
any, paid to Borrower,

In the event of a partial taking, destruction, or foss in value of the Trozerty in which the fair market velue
of the Property immediately before the partial taking, destruction, ¢u 1083 in »2iue is equal 10 or greater than
the amount of the sums sccured by this Security Instrument immediately bef/re the partial taking, destruction,
or loss in valne, uniess Borrower and Lender otherwise agree in writing, L= surs secured by this Security
Instrument shall be reduced by the amount of the Miscellancous Proceeds rmultiplie<. oy, the following fraction:
(a) the total amount of the sums secured immediarely before the partial taking, estasiiop, or loss in value
divided by (b) the fair market value of the Property immediately before the partial talimg -destruction, or loss
in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fa r inarket value
of the Property immediately before the partial taking, destruction, or loss in value is less thas e amount of
the sums secured immediately before the partial 1aking, destruction, or loss in value, unless Borowe and
Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums socumisd by this
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Serurity Instrument whether or not the sums are then due.

If the Property is abandoned by Bormrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply
the Miscellancous Proceeds cither to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Pary” means the third party that owes Borrower
Miscelianeous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in defanlt if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding 1o be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Propeny or other material impaimnent of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributsble to the impairment of Lender’s interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellanecus Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

2. Borrower Not Released; Forbearance By Lender Not 8 Waiver. Extension of the time for payment
o7 m~dification of amortization of the sums secured by this Security Instrument granted by Lender to
Bor.ow- ¢ nr any Successor in Interest of Borrower shall not aperate to release the liability of Borrower or any
Successr (s 11 Interest of Borrower. Lender shall not be required to commence proceedings againsi any
Successoiin Toustest of Borrower or 1o refuse to extend time for payment or otherwise modify amortization of
the sums secured 2v this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Litere.. of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without limitatior., L nder’s acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in ar~ats less than the amount then due, shall not be a waiver of or preciude the exercise of any
right or remedy.

13. Joint and Severa' Yo' lity; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Bortower's obligations =nd liability shall be joint and several., However, any Bomrower who
co-signs this Security Instrument [sut de s not execute the Note (a "co-signer™): (a) is co-signing this Security
Instrument only 10 mortgage, grant.and convey the co-signer’s interest in the Property under the térms of this
Security Instrument; (b) is not persondly bligsted 1o pay the sums secured by this Security Instrument; and
(c) agrees that Lender and any other isor-ower can agres to extend, modify, forbear or make any
accommodations with regard to the terms-ci “ais Security Instrument or the Nots without the co-signer’s
consent.

Subject to the provisions of Section 18, any Surcessor in Interest of Borrower who assumes Bormower's
obligations under this Security Instrument in wrting, and is approved by Lender, shall obtain all of
Borrower's rights and bepefits under this Security Justiument. Borrower shall not be released from
Borrower's obligations and liability under this Security Titriment unless Lender agrees to such release in
writing. The covenants and agreements of this Security Ins Turcre. shall bind {except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charpe Borrower fees for carices performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interect ‘a the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property in=rection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Ins‘rume: 't to charge a specific fee to
Borrower shall not be construed as a prohibition on the charging of such fee. .1 #nd:r may not charge fees that
are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law < 1027y jnterpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan riceed the permitted
limits, then: {a) any such loan charge shali be reduced by the amount necessary to redu: e the charge to the
permitied limit; and (b} any sums already collected frem Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed _oder the Note
or by making a direct payment to Borrower. If 2 refund reduces principal, the reduction will be t/eatea as a
partial prepayment without any prepayment charge (whether or not a prepayment charge is providex for *.odzr
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the Note), Borrawer's acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when muiled by first class mail or when actually delivered to Borrower's notice
arldress if sent by other means. Notice to any one Barrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address upless
Botrower has designated a substitute notice address by notice to Lender. Borrower shall prompily notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated ancther address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given 10 Lender until actnally received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Appticable Law requirement witl satisfy
the corresponding requirement under this Security Instniment.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
v federal law and the law of the jurisdiction in which the Property is located, All rights and obligations
corsined in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicarle Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such <7ler e shall not be construed as a prohibition against agreement by contract. In the event that any
provisisa o7 clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict ghall
oot affect cluer provisions of this Security Instrument or the Note which can be given effect without the
contlicting pisvisiod

As used in 1is /Security Instrument: (s) words of the masculine gender shall mean and include
corresponding neuter wzids or words of the ferninine gender; (b) words in the singular shall mean and include
the plural and vice versa: nd {c) the word "may” gives sole discretion without any obligation to take any
action.

17. Borrower's Copy. Rumower shall be given ane copy of the Note and of this Security Instrument.

18. Transfer of the Property <« Beneficial Interest in Borrower. As used in this Section 18, "Interest
in the Property” means any lega or byneficial interest in the Property, including, but not Limited 10, those
beneficial interests transferred in w b, for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the twr.er of title by Borrower at a fulure date to a purchaser.

If all or any part of the Property or an Intte:t in the Propenty is sold or transferred (or if Borrower is not
a natural person and a beneficial interest in ¥~rower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment is full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lend.r if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall zive Borrower notice of aceeleration. The potice shall
provide a period of not less than 30 days from the dzle the nolice is given in accordance with Section 15
within which Borrower must pay al! sums secured by this->eZarily Instrument, If Borrower fails to pay thesc
sums priot 1o the expiration of this period, Lender may invabz any remedies permitted by this Securily
Tnstrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. 1f Loriover meets certain conditions, Borrower
shall have the right 1o have enforcement of this Security Instrummen’ dizcontinued at any time prior to the
earliest of: (a) five days before sale of the Property pursuant to Section 22 of #~3z Security Instrument; (b) such
other period as Applicable Law might specify for the tenuination of Borro er’s r ght to reinstate; or (c) entry
of a judgment enforcing this Security Instrument. Those conditipns are ther Borcower: (a) pays Lender all
sums which then would be due under this Secarity Instrament and the Note as il p4 avceleration had occurred;
(b} cures any defanlt of any other covenants or agrectnents; {c) pays all expensts iuered in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys fees, property insection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under
this Security Instrument; and (c) takes such action as Lender may teasonably require to assu.e that Lender’s
interest in the Property and rights under this Security [nstrument, and Borrower’s obligationi <y pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Appi'cable
Law. Lender may require that Borrower pay such reinstalement sums and expenses in one or Lore uf G
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foliowing forms, s selected by Lender: {a) cash; (b) money order; {c) cenified check, bank check, treasurer's
check or cashier’s chieck, provided any such check is drawn upon an institution whose deposits are insured by
a federal agency, instrumentality or entity; of (d) Electronic Funds Trensfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective a3 if no acceleration had
occurted. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more limes without prior notice to Borrower.
A sale might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations under
the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the
Loan Servicer nnrelated to a sale of the Note. If there is 2 change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the address
1o which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the morigage Ioan servicing obligations to Borrower will remain with the Loan Servicer
or be transferred 10 & successor Loan Servicer and are oot assumed by the Note purchaser uniess otherwise
pinvided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial saction (as cither an
ipsividual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Inst‘omint or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Soaiitv Instrument, uniil such Borrower of Lender has notified the other party (with such notice given in
compianes’ with the requirements of Section 15) of such alleged breach znd afforded the other party hereto a
reasonable ezt d after the giving of such notice to take corrective action. If Applicable Law provides a time
perind whici 1mi #lapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this puragraph. The potice of acceleration and opportunity to cure given 10 Borrower pursuant
i Section 22 and 1Je-uotice of acceleration given to Borrower pursiant to Section 18 shall be deemed to
satisfy the notice ad opperunity to take cofrective ection pravisions of this Section 20.

21. Hazardous Sub tap es As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazaraors substances, poliutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, oter Tammable or toxic petroleumn products, toxic pesticides and herbicides,
volatile solvents, materials conta ning asbestos or formaldehyde, and radicactive materials; (b) *Environmental
Law" means faderal iaws and laws Gf e jurisdiction where the Property is located that relate to health, safety
or environmental protection; (c) *Enviromental Cleanup” includes any response action, remedial action, or
removal action, as defined in Environmiata) L>#; and (d) an "Environmentat Conditicn” means a condition
{hat can cause, contribute to, or otherwise if 2zan0 Favironmental Cleanup.

Borrower shall not cause or permit the [ resence, use, disposal, storage, or release of any Hazardons
Substances, or threaten 1o release any Hazardous “ubstaices, on oT in the Property. Borrower shalt not do,
por allow anyone else to do, anything affecting the Propenty {a) that is in violation of any Environmental Law,
(b) which creates an Environmemal Condition, or () which, due to the presence, use, or release of 2
Hazardous Substance, creates a condition that adversely afrlts the value of the Property. The preceding wo
sentences shall not apply to the presence, use, or SLrage ar (b= Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate (o pum. regidential uses and to maintenance of the
Property (inclnding, but not limited to, hazardous substances in conrumr st products).

Borrower shall promptly give Lender written potice of (a) any juvestigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or priveie party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual know edge, (b) any Environmental
Coadition, including but not limited to, any spilling, leaking, discharge, ='¢as< or threat of release of any
Hazardous Substance, and {c) any condition caused by the presence, use of reieri= of a Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notifey *iz any povernmental or
regulatory authority, or any private party, that any removat or other remediation of anv dlazardous Substance
affecting the Property is necessary, Borrower shall prompily take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for a: Bovironmental
Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Accederation; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 ymless Appticable Law provides otherwise). The notice shall specify: (a) the
default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the
notice is given to Barrower, by which the default must be cured; end (d) that failure to cure the default
on or before the date specified in the nofice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreciosure, If the default is not cured on or hefore the date specified in the notice, Lender at its option
may require immediste payment in full of all sums secured by this Security Instrument without further
demand and may foreelose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, Including, but not
Yanlted to, reasonable attorneys’ fees and costs of title evidence.

23, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Seririty Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
relezsing) this Security Instrupment, bur only if the fec is paid to a third party for services rendered and the
chargiig w'the fee is permitted under Applicable Law.

24 \W=l¢-z of Homestead. In accordance with [linois law, the Borrower hereby releases and waives all
rights under an.’ b virtue of the Iilinois homestead exemption taws.

25, Placenat . Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance covirase required by Borrower's agrecment with Lender, Lender may purchase insurance at
Borrower's expens: 1o protect Lender’s interests in Borrower's collateral. This insurance may, but need not,
protect Borrower’s tmerer.s. “The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made agaiist Botrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, bt tily after providing Lender with evidence that Borrower has obtained
insurance as required by Borrowel's ana Lender’s agreement. If Lender purchases insurance for the collateral,
Borrower will be responsible for the cists)of that insurance, including interest and any other charges Lender
may impose in connection with the placciriai of the insurance, until the effective date of the cancellation or
expiration of the insurance. The costs of = lovirance may be added to Borrower's total outstanding balance
or obligation. The costs of the insurance may '« more than the cost of insurance Borrower may be able to
obtair: on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

W 1tnesses: F

STEVEN §. KO Fa—
(Seal)
-Bomeveer
A (Seal)
~Bortawe
7 (Seal)
-Botrawer
£, (5pace Balow This Lina For Ack
STATE OF ILLINCS. (o i€ County ss:
S prr JET B o

1.
do certify that
STEVEN 8. KOUKIOS, A MARZaE) MAN

, & Notary Public in and for said county and state,

personally known to me to be the sams person(s) whose name(s) is(are) subscribed to the foregoing
instrument, appeared before me this day it rues2a, and acknowledged that  he/she/they signed and delivered
the said instrument as his/ber/their free and volv atary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this ¢ davof 2 &< 2004

My Commission expires:

CFrICIAL SEAL

SAMUCL M. FINHORN 3
NOTARY PUBLIC, 5TATE OF ILLINOISS

MY COMMISSIDNILEXBIRES 9/6/04 §

A,
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WHEN RECORDED MAIL TO

FIRST NLC FINANCIAL SERVICES, LLC
709 WEST HILLSBORO BLVD. BLDG. 1
DEEFIELD BEACH, FL 33441

LOAN NO.: 20213884

|Space Above This Line For Recording Data)

ADJUSTABLE RATE RIDER
(LIBOR 6 Month Index {As Published In The Wall Street Journal) - Rate Caps)

‘4311 ADJUSTABLE RATE RIDER is made this ~ 6TH day of DECEMBER, 2002 \
and (s bcorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Secuticy Zexd (the "Security Instrument”} of the same date given by the undersigned (the "Borrower™} (o
secure’ gomov-or's Adjustable Rate Note (the "Note™) 1o
FIRST NLC Y.NANCIAL SERVICES, LLC
LIMITED L1£41) ICY COMPANY
(the "Lender") of (e same date and covering the property described in the Security Instrument and located at:

8517 NORTH OLEANDER AVENUE
NLLES, IL 60714
IProporty Addresa)

THE NOTE CONTAINS PR.GAISIONS ALLOWING FOR CHANGES IN THE INTEREST

RATE AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE AMOUNT THE

BORROWER'S INTEREST AAIS CAN CHANGE AT ANY ONE TIME AND THE

MAXIMUM RATE THE BORRC'¥ZR MUST PAY.

ADDITIONAL COVENANTS. In adiiton to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant aru agee as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 9375 %. The Note provides for changes in the
interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGFPS

(A) Change Dates

The interest rate [ will pay may change on the first day of JZWUARY, 2006 , and on that
day every 6  month thereafter. Each date on which my interest zae could change is called a "Change
Date".

(B) The Index

Beginning with the first Change Date, my interest rate will be based on 24 oz The "Index" is the
average of interbank offered rates for 6 month U.S. dollar-denominated depocits’ i the London market
{"LIBOR™), as published in The Wall Steet Journal. The most recent Index figure avsiable as of the first
business day of the month immediately preceding the month in which the Change Date occurs is called the
"Current Index".

If the Index is no longer avaitable, the Note Holder will choose a new index that is based upon crouprable
informatien. The Note Holder will give me notice of this choice.

ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL)
Form 3138 6/94 {Amended)

Laesm Forms Inc. {800} 446-3555
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{C) Calculation of Changes

Before gach Change Date, the Note Holder will calculate my new interest rate by adding

EIGHT AND FIVE EIGHTHS
percentage point(s) { 8. 625 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the pext Change Date.

“The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that T am expected to owe at the Cbange Date in full on the Maturity Date at my new
{nterest rale in substentially equal payments. The result of this calculation will be the new amount of my

momthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 12.37% %or
less than 9.375  %. Thercafter, my interest rate will never be increased or decreased on auy single
Change Date hy more than ONE
percentage points ( 1.000 %) from the rate of interest I have been paying for the preceding 6
_nonths. My interest rate will never be greater than 16.375 %orlessthan 2.375 %.

() Effective Date of Changes

Wiy new interest rate will become effective on each Change Date. 1 wili pay the amount of my new
monaly ayment beginning on the first monthly payment date after the Change Date unti] the amount of my
montit, riyment changes again.

()« atize of Changes

The Not. Sckier will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly gyt hefore the effective date of any change, The notice will include information required by
law to be given me avd also the title and telephone number of a person who will answer any question I may
have regarding the no.ice
B. TRANSFER O rHE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of 'ie Sscurity Instrument is amended to read as follows:

Transfer of the Prope*; o- s Beneficial Interest in Borrewer. If al) or any part of the Property or any
interest n it is sold or transfeired (or.if a beneficial interest in Borrower is sold or wransferred and Borrower is
not a masural person) without Leder’s prior written consent, Lender may, at its option, require immediae
payment in full of all sums securcd by this Secutity Instrument. However, this option shall not be exercised
by Lender if exercise is prohibited by ‘ede al law as of the date of this Security Instrument. Lender also shall
ot exercise this option if: (a) Borrowss ¢7uses to be submitted © Lender information required by Lender to
evaluate the intended transferee as if a nev lovn svere being made to the transferes; and (b) Lender reasonably
determines that Lender's security will not be i pired by the loan assumption and that the tisk of a breach of
any covenant of agreement in this Security Inste iment io.accepiable to Lender,

To the extent permitted by applicable law, Lendr ma; charge a reasonable fee as a condition to Lendet’s
consent to the loan assumption. Lender may also ronuire the transferce to sign an assumption agreement that
is acceptable to Lender and that obligates the transferee w0 k2ep all the promises and agreements made in the
Note and in this Security Instriment, Borrower will coniiziue o be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to requite immediate paymen? ' f1il. Lender shali give Borrower notice of
acceleration, The notice shall provide a period of not less than 30.4as feom the date the notice is delivered or
mailed within which Borrower rust pay all sums secured by this Securi’y Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoks-wy remedies permitied by this Security
Instrument without further notice or demand on Borrower.

ELAW, Borrower accepts and egrees to the terms and Lov:uants contained in this

(Seal) e (Seal)

STEVEN S. KOUKIOS -Borowsr -Botrowss
(Seal) o {Seal)

-Bortower B Irower

ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL)
Form 3138 6/894 (Amended)
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LOAN NO. 20213884

1-4 FAMILY RIDER
Assignment of Rents
{H751-4 FAMILY RIDER ismade this  §TH  dayof DECEMBER, 2002

and is-iwso norated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security itee. (the “Security Instrument® ) of the same date given by the undersigned (the "Borrower”) to
secure Borrov &’ Note o
FIRST NLC ANANCIAL SERVICES, LLC (the "Lender”)
of the same date ane co/eting the Property described in the Security Instrument and located at:

8517 NORTH OLEANDER AVENUE

\ILES,IL 60714

|Property Addrees]

14 FAMILY COVENANTS. /tn uddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender firther covenant and agree as foilows:

A. ADDITIONAL PROPERTY SUbsPCY) TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security lustument, the following items are added to the Propenty
description, and shall also constitute the Propery covered by the Security Instrument: building materials,
appliances and goods of every nature whatsoever nov’ or horeafier located in, on, or used, or jntended 10 be
used in connection with the Property, including, but not Limited to, those for the purposes of supplying or
distributing beating, cooling, electricity, gas, water, (r 'nd light, fire prevention and extinguishing
apparatug, security and access control zpparatus, plumbing, Yath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washeir, <Lysts, awnings, storm windows, storm
doors, screens, blinds, shades, curtains and curtain rods, attached riur s, cabinets, panelling and attached
floor coverings now or hereafter attached to the Property, all of whity, iacluding replacements and additions
thereto, shall be deerned 1o be and remain a part of the Property coverus by the Security Instrument. All of
the foregoing together with the Property described in the Security Instrumer. (or he leasehold estate if the
Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and t*.c Security Instroment a3
the "Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek < 2gree 1o or make
a change in the use of the Property of its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of an governmental
body applicable to the Property.

MULTISTATE 1-4 FAMILY RIDER - Fannle Maa / Freddie Mac UNIFORM INSTRUMENT Form 317w 9770
REVISED {0854} Page 10f 3
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C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property wilhout Lender's prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED.  Uniform Covenant 18 is deleted.

¥, BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases
of Ve Property and all secusity deposits made in connection with leases of the Propemy. Upon the
assipiment, Lander shall have the right to modify, exiend or terminate the existing leases and to execute new
ledses iz Lender's sole discretion. As used in this paragraph G, the word "lease” shall mean "sublease” if
the Scoriit Instrument is on 4 leaschold.

H. ASSI;NMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absoiutsry »ad unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”)
of the Property, rejarciess of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents to.co'‘zcx the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender
or Lender's agents. Howevzi, Borrower shall receive the Rents mmtil (i) Lender has given Borrower notice of
default pursuant to paragrooh /25 of the Security Instrument and (ii) Lender has given notice to the tenant(s)
that the Rents are to be paid«o Len=r or Lender’s agent. This assignment of Rents constitutes an absolute
asgignment and not an assignment (or ad:itional security only.

If Lender gives notice of breach o Lorrower: (i) all Rents received by Borrower shall be beld by
Borrower s trustee for benefit of Lender (nly. to oe applied to the sums secured by the Security Instrument;
(ii) Lender shall be entitled to collect and recely-ul) of the Rents of the Property; (iii) Borrower agrees that
each tenant of the Property shall pay all Rents Jue sn2-vnpaid to Lender or Lender’s agents upon Lender’s
written demand to the tenant; (iv) unless applicable [aw provides otherwise, all Rents coilected by Lender or
Lender’s agents shali be applied first to the costs oI riaing control of and managing the Property and
collecting the Rents, including, but not limited o, sttores’s fecs, receiver's fees, premiums on receiver's
bonds, repair and mainepance costs, insurance premiums, ter¢s, assessments and other charges on the
Property, and then o the sums secured by the Security Instnuner.; iv) Lender, Lender's agents or any
judicially appointed receiver shatl be liable to sccount for only thoie Ten:s actually received; and (vi) Lender
shall be emitled to have a receiver appointad 1o take possession of ant rmanage the Property and collect the
Rents and profits derived from the Property without any showing s to the lialequacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of taking ¢rat=l of and managing the
Property and of collecling the Rents any funds expended by Lender for suca pimoses shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Uni‘orpy Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assigumen of «ae Rents and
bas not and will nat perform any act that would prevent Lender from exercising its righ's under this
paragraph.

MULTISTATE 1-4 FAMILY RIDER - Fennle Mae / Freddie Mec UNIFORM INSTRUMENT Form 31702487
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Lender, or Lender’s agents or & judicially appointed receiver, shall ot be required to enter upen, take
control of or maintain the Property before or after giving notice of default 1o Borrower. Howsver, Lender,
Lender’s agents or a judicially appointed receiver may do so ai any time when a default occurs. Any
application of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender.
This assignment of Rents of the Properry shall terminate when all the sums secured by the Security
Instrument are paid in full.

1. CROSS-DEFAULT PROVISION, Borrower's defsult or breach under any note or agrecment in
which Lender has an interest shall be a breach under the Security Instrurcent and Lendes may invoke any of
the remedics permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contgined in this 14
Family Rider.

(Seal)

-Botrower

N

8T

(Seal)
-Borowsl

(Seal)
Botrower

(Seal)
Borrowar

,@dz‘é}ﬁ&% E' 1-4 FAMILY RIDER - Fannle Maa / Freddis Mac INY O7TM INSTRUMENT Form 3170 9/80
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LOT 9 IN BLOCK 6 IN NILES TERRACE, BEING A SUBDIVISION OF PART OF THE WEST ' OF THE
NORTHWEST % OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR
OF TITLES OF COOK COUNTY, ILLINOIS ON MARCH 9, 1956 AS DOCUMENT NUMBER 1655875.




