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DEFINITIONS

Words used ip multiple sections of this document are | lefined below and other words are defined in Sections
318, 13,18, 20 and 21, Certzin rules regarding Uie usage of 7ords used in this document are also provided
in Section (6.

{A) "Secarity istrument” means this document, which 15 dated ##2<ch 1, 2002
together with all Riders 1o this document,
(B) "Dorrower” js

CAROL A DEMED AND LOUIs 7 DEMEO, TRUSTEES OF BOTH TME
TAROL A DEMEO LIVING TRUST AGREEMENT DATED AND THE LOUTL

J DEMEO LIVING TRUST AGREEMENT BOTH DATED APRIL &, 1993,

N
% Bers e bcondid Fo covect st Dl .

Borrower is the mortgagor under this Security Instrument.
(€) "Lender” js CHARTER ONE BANK, F.S.H.

lender jsa federally-chartered savings bank
orgamized and existing under the laws of the United States of America
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Lender's address is 1215 SUPERIOR AVENUE, CLEVELAND, OH 44114

Lender is the morlgagee under this Security Instrument,
(D) "Note" means the promissory nule signed by Borrower and dated March 1, 2002
The Note states hat Boriower owes Lender

FOUR EUNDRED NINETY SIX THOUSAND SIX HUNDRED & 00/100 Doltars
(U.S. § 496,600.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and 1o pay the debl m fiell not Jater than April 1, 2032 .
{€) "Property” means the propenty that is described below under the heading “Transfer of Rights in the
Prepeny.” :
(F) "Lean” means the dehl evidenced by the Note, plus interest, any prepayment charges and late charges
due undeiihe Note, and all sums due vader this Security Iostrument, pius interest.
{G) "Rilers"means afl Riders 1o his Security Instrument that are executed by Borrower. The following
Riders ar¢ (ole<xecuted by Borrower [check box as applicable).

I_-—..:] Adjustable Rateider [ Condominium Rider [ ] Seconc Home Rider
[__,J Balloen Rider L Prasned Unit Development Rider [:, 1-4 Family Rider
VA Rider L] Riweekly Payment Rider (] Other(s) [specify}

(H) "Applicable Law" means ail-centrolling applicable federal, state and local slatules, regulations,
ordinances and administrative rules and zis'ers (that have the effect of law) as well as all applicable final,
nos-appealable judicial opinions.

(1) "Conumunity Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other
charges that ate imposed on Borrower “or the ropety by a condominivm  association, homeowners
associalion or similar organization.

{J} "Electronic Fuitds Transfer" means any transfer ol Finss, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated (hrough ‘ar-electronic terniinal, telephanic instrument,
computer, or magnetic tape So as o arder, instne, or authorize 4 Shancial institition to debit or credit an
account. Such term includes, but is not fimited 1o, point-of-iale’ transfers, automated teller machine
transactions, transfets initiated by telephone, wire (ransfers, and auftmated riCatinghouse ransfers,

(K) "Escrow ltems" means those items that are described in Section 3

(L) "Misceltanepus Proceeds” means any compensalion. seitlement, award of dwnages, or proceeds paid by
aiy third party (other han insusance proceeds paid under (he coverages descrived.in Section 5) for: (3}
damage to, or destruction of. the Property; (i) condemmation or other taking of all or 2¢t-part of the Property;
(i) conveyance in lien of condemnarion; or (iv) misrepresentations of, or oinissions us torthe value and/or
condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, (i de ault on,
the Loan. .

(N) "Periodic Payment” ineans (he regularly scheduied ameunt due for (i) principal and interest urier the
Note, plus (iiy any amounts under Section 3 of this Securily lustrument.

(O0) "RESPA" means the Real Estate Setlement Procednres Act (12 U.5.C. Section 2601 el seq.) and 115
implersenting regulation, Regulation X {24 C.F.R. Pant 35000, as they might be amended from time to time,
ar any additional or swccessor legistation or regulation that governs the same subject malter. As used in this
Securily Instrument, "RESPA™ refers (o all requirements and restrictions that ate imposed in regard to a
“federally relaied mortgage loan™ even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA. ’
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{P} "Successor in Interest of Borrower” means any party that has laken title to the Property, whether or not
that paity has 2ssumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER QF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
madiflications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
o Lender and Lender’s successors and assigns, the following described property located in the
Counvy . [Type of Recording urisdiclion)
of  Ceok [Mame of Recarding Jurisdiction}:

PARCEL KO. 1+417-17-304-060 LOT 35 IN BLOCK 3 IN THE SUBDIVISION OF

BLOCK 5 AbY HENRY W HONORE) OF BLOCK 40 OF CANAL TRUSTEE’S SUBDIVISION
OF THE WIs7 1/2 AND THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 17,
TOWMISHIP 33- NURTH, RANGE 14, BEAST OF THE THIRD PRINCIPAL MERIDIAN,

IN CCOK COUNTY, [LLINOIS. PARCEL NO. 2{17-17-417-165 SEE ATTACHED LEGAL

("Property Address"): 904 A SOUTH MAY ST., CHICAGO,” IL §r£07

)
gt
Parcel ID Number: 17-17-304-060 which currently has the address of «“
1436 W Polk [Sireeq] w0
Chicago (Ciy) Hiinois 60607 [Zip Code) [ e
P!
<
o\

TOGETHER WITH all the improvements now or bereafter erected on e property, and al) easements,
appurtenances, and fixtures now or heieafier a past of the property. All replaceneni: 2nd additions shall also
be covered by this Security Instowment. All of the foregoing is referred lo in this SeceOty Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the eslate hereby'cinveyed and has

-the vight 10 mortgage, grant and convey the Properly and that the Property is unencumberes’, except for
encuibrances of record. Borrower warrants and will defend generally the Litle to the Properiy »zaist all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines wnifor covenants for national use aud non-upiicdin
covenants will limited variations by jurisdiction to constitule a uniform security instrument covering iza!
properly.

UNIFORM COVENANTS. Borower and Lender covenant and agree as [olows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Chargés.
Borrower shalf pay wlhen due the principal of, and imerest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall alse pay funds for Escrow llems
pursuant to Section 3. Payments due under the Note and this Securily Instrument shalt be made in U.S,

Iniliats A’ \)' 0-
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currency. However, if any check or olber instrument received by Lender as payment under the Note or this
Security Instrument is relorned 10 Lender unpaid, Lender may require that any or all subsequent payments
due wnder the Note and s Security Instrument be made in one or more of the following forms, as selected
by Leader: (). cash: (b) money order; {v) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an instiwtion wliose deposits are insured by a federal agency,
instrumentality, or entity: or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or m
suck other focation as may be designated by Lender in accordance with the notice provisions in Section 15.
Lewler may retwrn any paymend of partial payment if the payment or partial payments are insufficient 1o bring
the Loan current. Leader may accepl any payment or partial payment insufficient to bring the Loan current,
without szaiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the Futurz, bat Lender is not obligated to apply such payments at the time such payments are accepled. If each
Periodic Tavisent is applied as of ils scheduled due date, then Lender need not pay interest on unapplied
funds. Lendes vy hotd such unapplied funds until Borrower makes payment to bring the Loan current, If
Borrower does not 4a s within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower, If siol applied eariier, such funds will be applied to the oulstanding principal balance under
the Note immediately.;ior to forecfosure. No offset or claim which Borrower might have now or in (e
future against Lender shalf Zelitve Borrower from making payments due under the Note and this Security
tnstrament or performing the corenants and agreements secured by this Security Instrument.

2. Application of Payiments ¢& Pricecds. Except as olberwise described in this Section 2, all paymeuts
accepted and applied by Lender shail-be apolied in the following order of priority: (a) interest due under the
Note; (b} principal due under the Note; (=) amounts due under Section 3. Such payments shail be applied to
each Periodic Payment in (he order in whici i bicame due. Any remaining amounts shall be applied first to
late charges, second 10 any other amounts due urder this Security Instrument, and then to reduce the principal
balance of the Note, ’

I Lender receives a payment from Borrower ora detinquent Periodic Payment which includes a
sufficieit amount to pay any late charge due, the paymentzupy be applied lo the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lesider may apply any payment received from
Borrower o the repayment of the Periodic Payments if, and to the e'ient that, each payment can be paid in
full. To the extent thal any excess exists afier the payment is applicd i the full payment of one or more
Periodic Payments, such excess may be applied to ay late charges due, Vluntary prepayments shall be
applied first 1o any prepavinent charges and then as described in the Nole.

Any application of payments, insurance proceeds, or Miscelancous ProceZds-o principal due wnder the
Note shall not extend or postpene the due date, or change the amount, of the Pericdic’ Pavments.

J. Funds for Escrow Ytems. Borrower shall pay lo Lender on the day Periodic Pienents are due under
the Note, until the Note is paicl i full, 2 sum (the “TFunds"} to provide for payment of amewats due for; {a)
taxes and assessments and other items which can attain priority over this Security Instrument as a fien or

- encuinbrance on the Property; (b} leasehold paynients or ground rents on the Property, if any; (¢} pramiums
far any and all insurance required by Lender under Section 5: and {d) Mortgage Insurance premyvais. il zay,
or any sums payable by Borrower 1o Lender in lieu of the payment of Morigage Insurance premivins’ in
aceordance with the provisions of Section 10. These items are called "Escrow lems.” At origination or at Any
time during the lerm ol the Loan. Lender may require that Comununily Associalion Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow lem.
Barsower shall promptly Ronish to Lender all notices of amounts (o be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Esctow liems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow ltems al any time. Any such waiver may onty be in writing. In the event of such waiver, Bocrower

003781490
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shall pay directly, when and where payable, the amounis due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumish to Lender receipts evidencing such
payment within such thne period as Lender may require. Borrower's obligation o make such payments and
1o provide seceipts shall for all purposes be deemed 1o be 2 covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreemest” is used in Section . I Borrower is obligaied lo pay
Escrow ltems directly. pursuant (o a waiver, and Borrower fails (o pay the amount due for an Escrow Hem,
Lender may exercise ils vights wnder Section 9 and pay such amount and Berrower shail then be obligated
under Section 9 to repay to Lemder any such amount. Lender may revoke the waiver as (o any or all Escrow
liems at any lime by a notice given in accordance with Section [$ and, upon such revocation, Borrower shall
pay 5 Lander ali Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sulficient to permit Lender to apply
the Tufids-av the time specified under RESPA, and (b) not to exceed the maximum amount a lender can

require wd<t AAESPA. Lender shall estimate the amount of Funds due on the basis of curvent data and.

reasonable <siviates of expenditures of future Escrow Hems or otherwise in accordance with Applicable Law.

The Funds shak e held m an institution whose deposils are insured by a federal agency, instrumentality,
or emity {including ‘Lesiler, iF Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender sha’-apply the Funds fo pay the Escrow Nems no later than the lime specified under
RESPA. Lender shall not ¢fiarpe Borrower for helding and applying the Punds, annuaily analyzing the
escrow account, ar verifying s  scrow hems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to muke such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on (e Fonds, Lender shall not be required to nay Borrower any inlerest or
earnings on the Funds. Borrower and Lendes can agree in wriling, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withou! clarge, an anpual accounting of the Funds as required by
RESFA. )

If there is a surplus of Funds held in escrov, as)defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA T there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as rrgvired by RESPA, and Borrower shall pay to
Lender the amount necessary {o make up the shortage in accordance with RESPA, bul in no more than 12
monthly payments. If there i a deficiency of Funds held in escrow, a5 defived under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay o /Lerder the amount necessary to make up
the deficiency in accordance witl RESPA, but in no more than 12 me=.dily pavments.

Upon payment in Yull of all sums secured by this Security Instrunen’, Lerder shall promptly refund 1o
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes. assessments, charpgesy fines, and impositions
atirihutable to the Property which can altain priority over this Security Instrumerd, Jrasehold payments or
ground rents on the Pvoperty, if any, and Community Association Dues, Fees, and Assessmepts, if any. To the
extent that these items are Escrow lems, Borrower shall pay them in the manner provided in Jection 3.

Borrower shall promptly discharge any lien which has priority over this Security Insipanert uniess
Borrower: {a) agrees in wriling (o the payment of Ihe obligation secured by the lien in a manner acce table lo
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faita ¥y, or
defends against enforcement of dhe liew in, legal proceedings which in Lender’s opinion operale lo prever the
enfarcement of the lien while thuse proceedings are pending, but only until such-proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to thiy
Security lnsirument. tf Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instruent, Lender may give Borrower a notice identifying the lien. Within 10
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days of the dale on which (hal notice is given, Borrower shall satisfy the lien or (ake one or more of the
actions sel forth above in this Section 4, :

Lender may require Borrower Io pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan,

5. Propecty dnsurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insuted against loss by fire. hazards included within the term "extended coverage,” and any other
hazards including. hut not limited to, earthquakes and Noods, for which Lender requires insurance. This
insurance shall be majitained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender fequires pursuant to the preceding sentences can change during the tenm of (he Loan. ‘
Thedinsyrance carrier providing the insurance shall be choser by Borrower subject to Lender's right to -
disappreve Dorrower’s choice, which right shall nol be exercised usweasonably, Lender may require '
Borrowver w)pay, in conveclion with this Loan, either: (a} a one-time charge for flood zone determination,
cerlificativic 7ud, tracking services; or (b) a one-time charge for flood zone determination and centification
services aid cupicouent charges each time remappings or similar changes occur which reasonably might
affect such detesanwiion ot cenjfication. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Zmergency Management Agency in connection with the review of any flood zone
determination resulting. zom an objection by Borrower,

If Borrower fails 10 natvain any of the coverages described above, Lender may oblain insurance
coverage, al Lender's oplion ?id Borrower's expense. Lender is under no obligation to purchase any
particulay lype or amount of coverare. Thcrefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in tha-Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or-fesser coverage than was previously in effecl. Borrower
acknowledges thal the cost of the imsurance Loverage so obtained might significantly exceed the cost of
insurance {hat Borrower could have obtained. ‘Ahy amounts.disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Jecur’ty Instrument. These amounts shall bear interest al
ihe Nute rale [Tom rhe date of disbursement and shal b= pa:-able, with such interest, upon notice from Eender
te Borrower requesting pavment.

All insurance policies sequired by Lender and renewals sf such policies shall be subject to Lender's
right o disapprove such policies, shall include a standard riorgaze clause, and shall name Lender as
mortgagee and/or as an additiona) loss payee. Lender shall have ¢e /ight to hold the policies and renewal
certificates. 1 Lender vequires, Borsower shall promptly give to Leider allr=ceipts of paid premiums and
renewal notices. If Borrower obtains any form of inswrance coverage, not ntherwise required by Lender, for
damage (o, or destruction of, the Property, such policy shall include a standadmorigage clause and shall
name Lender as mortgagee and/or as an additionat loss payec.

In e event of loss. Borrawer shall give prompt rotice to the insurance carriel ap+_Lender, Lender may
make proof of Juss if not made promply by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required Lv Lender, shall be

- applied to restoration or repair of (he Property, if the resloration or repair is economically /teasible and
Lender's security is nol lessened. During such repair and restoration period, Leuder shall have.ibs' rigit to
kold such insurance proceeds untii Lender has bad an cpportunity 1o inspect such Property 1o ensuredne watk
has been completed to Lender's salisfaction, provided that such inspection shall be undertaken proniptiy:
Lender may dishurse proceeds for the repairs and restoration in a single paymemi or in a series of progicss
payments as the work is compleled. Unless an agreement is made in writing or Applicable Law requires
interest 1o be paid o such insuraice proceeds, Lender shall not be required lo pay Borrower any interes! or
earnings on such praceeds. Fees for public adjusters, or other (hird parties, rctained by Borrower shall not be
paid out of ihe insurance proceeds and shall be the sole obligalion of Borrower. If (he restoration or
repair js oot economically feasible or Lender's. securily would be lessered, (he inswrance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, il any. paid 10 Borrower, Such insurance proceeds shall be applied in the order provided for i
Section 2. '

IF Borrower abanduns ihe Property, Lender may file, negotiate and seltle any available insurance claim

and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance

. carrier has offered (o settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the wolice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns o Lender (a) Borrower's rights to any inserance proceeds in an amount
nol 10 exceed the amounis wipaid wder the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refimd of unearned premivms paid by Borrower} under all insurance
policies covering the Propenty, insofas as such rights are applicable to the coverage of he Property. Lender
miy tise the insurance proceeds either (o repair or restore the Property or to pay amounts wnpaid under the
Note ol this-Security Instrument, whether or not ther due.

6. Lenumtney. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 Zays/afier the execwtion of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal #esidence for at least one year afler the date of occupancy, unless Lender otherwise
agrees in wriling, which ‘consent shall not be unreasonably withheld, or unless exterating circumstances
exist which are beyond Feirower's control.

7. Preservation, Mainienance and Prolection of the Properly; Inspections. Borrower shall not
destroy, damage or impair the P:perty, allow the Property to deterioraic or commit waste on the Property.
Whether or not Borrower is residingiu the Property, Borrower shall mainlain the Property in order to prevent
the Property from deteriorating or deceeasing in valre due lo its condition. Unless it is determined pursuant o
Section 5 thal repair or restoration is not cecarmically feasible, Borrower shall promptly repair the Property if
damaged t0 avoid further deterioralion or dzange. If insurance or condemmation proceeds are paid in
connection with damage to. or \he taking of, < Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released pro-eeds for sich purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in-a series of progress paymenis as the work is
completed. If the insurance or condemnation proceeds areay sufficient to repair or reslore the Property,
Borrower is not relieved of Borrower’s obligation for the comyletéor of such repait or restoration.

Lender or its agent may make reasonnble entries upon “an? iuspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvenients oy the Property. Lender shall give
Borrower notice at the lime of or prior o such an interior inspection sjrecifyingsuch reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaull if, during te-Loan application process,
Bortower ar any persons or entities acting at the direction of Borrower or win Zarrower's knowledge or
consent gave niterially false. misleading, or inaccurate information or statemenis 1r Lender {or failed to
provide Lender with material information) in conneclion with the Loan. Malerial repres reations include, but
are not limiled to, representalions concerning Borrower’s ocenpancy of the Property as Barizwver’s principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Insiruniant. 1
(a) Borrower Lails o pertorm the covenants and agregnients contained in this Security Instrement, &) iFre.is
a legal proceeding it might significantly affect Lender’s interest in the Property andfor rights unde:” this
Security Instrument (such as 2 proceeding in bankiupicy, probate, for condemnation of forfeiture; for
enforceinent of z tien which may attain priority over this Security Instrument or to enforce laws or
regulalions), or (¢) Barrower has abandoned lhe Property, then Lemler may do and pay for whatever is
reasonable or appropriaie to prolect Lender’s interest in the Property and rights under his Security
Instrument, including protecting andfor assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but sre not litmited to: (a) paying any sunis secured by a lien which
has priority over this Security Instrament; (b) appearing in court; and {¢) paying reasonable
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atlguneys’ fees to prolect is interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruplcy proceeding. Securing the Property includes, but is not limited to, enlering the
Properly (0 make repairs, change locks, teplace or board up doors and windows, drain water from pipes,
eliminate buitding or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incuss no liability' for not taking any or all actions
authorized under this Section 9,

Any anmwounts disbursed by Lender under this Section § shall become additional debt of Borrower
secured by this Securily Instrument. These amounls shall bear inferest at the Note rate from the date of
disbuesement and shall be payable, with such interest, upon notice from Lender 1o Borrower requesting
payment.

)i this Security Insirument is on a leasehold, Borrower shail comply with il the provisions of the lease.
¥ Borrswer acquires fee title 1o he Property, the leasehold and the fee title shall not mezge unless Lender
AZICES 1772 merger in writing,

10-Tardipage Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Bowrower sea nay fhe premiums required to mainiain (he Morigage Insurance in effect. If, for any reason,
the Morigage insuraace coverage required by Lender ceases o be available from the mortgage insurer hat
previously provided savh insurance and Borrower was required to make separately designated paymenis
toward the premiums for.*origage Insurance, Borrower shall pay lhe premiwms required to obtain coverage
substantially equivalent (o the Mortgage Insurance previously in effect, al a cost substantially equivalent 1o
the cost 1o Borrower of (= Modgage Insurance previously in effect, from an allenate morigage insurer
selected by Lender. If subsiantially esvivalent Mortgage Insurance coverage is not available, Borrower shall
conlinue to pay 1o Lender the amouit of [he separately designated payments that were due when (he insurance
coverage ceased lo be in elfect, Lender will accept, use and refain these paymenis as a non-refundable loss
reserve in liew of Mortgage Insurance. Sueli 'ozs reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimaiely paid in full, and Lesder sHall not be required to pay Borrower any inlerest or earnings
e suele loss reserve Lender can ng longer requre loss reserve payments if Morigage Tnsurance coverage {in
tie ausoun and o1 te period that Lender Tequires) piovided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Morigage Insurance as & condilion of making the Loan and Borrower was
required to make separately designated payments lowara (hé premiutns for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage InsuraizZe 4 affect, or to provide a non-refundable Joss
reserve, untit Lender’s requirement for Mortgage Insurance ends in arcordance with any wrilten agreement
between Borrower and Lender providing for such termination or ualil tezmination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay interes\.i-the rate provided in the Note.

Meangage Insurance reimburses Lender {or any entity that purchases the Nore) for certain fosses it may
lncur if Borrower does not Tepay the Loan as agreed. Borrower is not a party w ae-Mortgage Insurance.

Morigage insurers evaluaie their otal risk on all such insurance in force (frara_time to time, and may
enter into agreements witl: other parties that share or modily their visk, or reduce loses. 7hese &greements are
on terms and comditions that are satisfactory (o the martgage insurer and the other part {04 parties) to these
agreements. These agreements may require the morigage insurer o make payments using an;’ tource of funds
that the mertgage insurer nay have available (which may inchude funds obtained from Maitgage-fasurance

- premiums), -

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinzaris, =ny
other enlity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that Zerve
from (er might be characierized as) a portion of Bortower's payments for Mortgage Insurance, in excharge
for sharing or modifying ihe morigage insurer’s risk, or reducing losses. If such agreemerd provides that =y
affiliate of Lender lakes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is ofien termed “eaptive reinsurance.” Further:

{s} Any such agreements will not alfect ihe amounts that Borrower has agreed lo pay for
Mortgage lusurance, or any other terms ‘of the Loan. Such agreements will not increase the amount
Borrower will pwe for Mortgage Tnsirance, and they will not entitle Berrower toy any refund.

{h) Any such agrcements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other Iaw. These rights inay
include the right 1o receive certain disclosures, to request and obtain cancellation of the Mortgage
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usurance, to have the Morigage Insurance terminated automaticatly, andfor to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

1. Assignment of Miscetlancous Proceerds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied o restoration or repair of the
Property, if the restoration ot repair is economically feasibie and Lender's securily is not lessened. During .
such repair and restoration period, Lender shall have (he right to hold such MisceHaneons Proceeds until
Lender has had an opportunity to inspect such Properly to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be uirdertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Uniess an
agreeraent is made in writing or Applicable Law requives inlerest to be paid on such Miscellancous Proceeds,
Lendel <iail not be required (o pay Borrower any interest or earnings on such Miscellaneous Proceeds, Jf the
restoralion o= repair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds thal. he applied to the sums secured by this Security Insirument, whether or not then due, with
the excess, ifiny. paid (o Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event & = lutsl taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shalk be applicd to the san's secured by this Securily Instrument, whether or not then duc, with the excess, if
any. paid to Borrower.

In the event of a partial Giking, destruction, or loss in value of the Property in which the fajr market
value of the Property inunediaie!y Lcfore the partial taking, destruction, or loss in value is equal 1o or greater
than the amount of the sums secure? =4y this Security Instrument imumediately before the partial iaking,
desteuciion, of loss in value, ualess Birrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced 0y lhe amount of the Miscellaneous Proceeds multiplied by the
Toltowing fraction: (a) the total amount of %< ~iws secured immediately before the paslial laking, destruction,
ar loss in value divided by (b) the fair marketvolue of the Property immediately before the pariial taking,
destruction, or foss in value. Any balance shall bé [aid to Borrower.

In the evenl of a partiat taking. destruction, or 4ss i: value of the. Property in which the fair markel
value of the Property innediatety before the partial “akins. destruction, or loss in value is less than the
amount of the sums secired itmediately before the paitia’ taking, destruclion, or loss in value, unless
Borrower and Lender otherwise agree in wriling, the Miscellanesus Proceeds shall be applied to the sums
secured by this Security Insirument whether or nol the sums are inea d e, .

If the Propeity is abandoned by Borrower, or if, after nolice Uy Zendet to Borrower (hat the Opposing
Party (as defined in the next sentence) offers to make an award ta sexile 2-Claim for damages, Borrower fails
to respond to Lender within 30 days afier the date the notice is given, LenZers authorized to collect and
apply the Miscellaneous Proceéds cither to restaration or tepair of the Propet'y or io/the sums secured by this
Security Instrument, whether of nol then due. "Opposing Pany” means the tiie! varly thal owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action ' repard lo Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimivgf, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lander's interes!
itt the Property or rights under this Security Instrument. Borrower can cure such 3 default ana; if aczeleration

- has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed vith a
mling that, in Lender’s judgment, precludes forfeiture of the Property or other material impaicieri., of
Lender’s interest in the Property or rights under this Security Instrument. The praceeds of any award of rlair;
for danages that are atteibuahle to the impairment of Lender's interest in the Propesty are hereby assigies
and shait be paid to Lender. :

All Miscellaneous Proceeds that are not applied (o restoration or repair of the Property shall be applied
in the order provided for in Section 2.

I2. Borrower Not Released; Forbearsnce By Lender Not o Waiver. Extension of the time for
paymen or modrfication of amortization of the sums secured by this Security Instrument_granied by Lender
to Borrower or any Successor in Intetest of Borrower shall not operate to release the Hability of Borrower or
any Successors i lnterest of Borrower, Lender shall not be required (0 conunence proceedings against any
Successor in Interest of Borrower or to refuse 1o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borcower of
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any Successors it Inerest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Joterest of Borrower or in amounts fess than the amous then due, shall not be a waiver of or preclude the
excrcise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shali be joint and several. However, any Borrower who
co-signs this Securjty Tnstrument but does not execute the Note (a "co-signer'): (a) is co-signing this
Security Instrument only to morigage, grant and convey ‘the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated 1o pay the syms secured by this Security

Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or wake

any recommodations with regard 10 the terms of this Security Instrument or the Note without the co-signer’s
s

Suiect 1o the provisions of Section 18, any Successor n Interest of Borrowet who assumes Borrower's
obligatiors rader this Security [Instrument in writing, and is approved by Lender, shall oblain atl of
Dorrower’s i1ghis and benefits under this Securily Instrument. Borrower shall not be released from
Borrower's ovir;ativns and Hability under tis Security Instrument unless Lender agrees to such release in
writing. The covenans and agreements of this Security Instrament shall bind (except as provided in Section
20) and benefit the suclessors and assigns of Lender.

14. Loan Charee::"Lender may charge Borrower fees for services performed in connection with
Horrower’s default, for the purpose of protecting Lender’s interest in the Properly and rights under (his
Security Instnusnent, including: i not limited to, attorneys’ fees, property inspection and valuation fees. In
regaid to any other fees, the absence Ut express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed «s a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Seculty Instrument or by Applicable Law.

If the Loan is subject (o a law whicii ¢2s maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collevtcdOr to be collected in connection with the Loan exceed the
permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary (o reduce the charge
to the permitted limit; and {b) any sums already coliected from Borrower which exceeded permitted limnils
will be refunded to Borrower. Lender may choose (o make-this refund by reducing e principal owed under
the Note or by making a direct payment io Barrower. If a/'refund reduces principai, the reduction will be
uealed a5 a partial prepayment without any prepayment cliarge (wheller or nof a prepayment charge is
provided for under the Note). Borrower's acceplance of any suCh/retind made by direct payment to Borrower
will constilute 3 waiver of any right of action Borrower might have.arisirg ol of such overcharge.

15. Notices. All nolices given by Borrower or Lender in conngcton with this Securily Instrument inust
be in writing. Any nolice 1o Borrower in connection with this Security Ingiuinent shall be deemed to have
beeu given to Borrower when mailed by first class mail or when actualls delivéred to Borrower’s notice
address if sent by other means. Notice 10 any one Borrower shall constitute ratze. to all Borrowers unless
Applicable Law expressly requires otherwise. The nolice address shall be e Yrunerty Address unless
Borrower has designated a substitule notice address by notice to Lender. Borrawer -ail promptly notily
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Lorrower's change of
address, then Borsower shall enly report a change of address through thar specified procedur=. There may be
only ene designated notice address under this Security lnstrument at any one time, Any notice to Zender shall

" be given by delivering it or by mailing il by first class mail to Lender’s address slated herein Lnless Lender
has designated another address by notice 1o Borrower. Any notice in connection wilh this Security instiupent
shall not be deemed to have been given to Lender until actualiy received by Lender. If any notice requiled oy
this Securily Instrument is also required under Applicable Law, the Applicable Law requirement will sat’sty
the corresponding requirement under this Security Instrument.

) 16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the Jaw of the jurisdiction in which the Property is located. All rights and ebligations

comainied in this Security Instrument are subject to any requirements and limitations of Applicable Law.

Applicable Law might explicitly or implicitly allow the parties to agree by conkfact ot it might be silent, but

such silence shali not be construed as a prohibition against agreement by coniract. In the event that any
provision or clause of s Security Instrument or the Note conflicts with Applicable Law, such conflict shall

L -
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not affect other provisions of this Security Justrument or the Note which can be given effect without the
conflicting provision.

As used in his Security Inshument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
tnclude the plural and vice versaz and (c) the word "may” gives sole discretion without any obligation to lake
any aclion.

17. Borrower's Copy. Borrower shall be given one copy of the Nate and of this Security Instrument.

18, Transfer of the Property or a Beneficial Inlerest in Borrower. As used in this Section 18,
“Intersst in the Property” means any legal or beneficial interest in the Property, inciuding, but not limited lo,
thesebeneficial interests transferred in a bond for deed, contract for deed, installment szles contract or escrow
agreemsun the intent of which is the transfer of title by Borrewer at a fulure date o a purchaser.

lf alt or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a naturalper on and a benelicial interest in Borrower is sold or transferred) without Lender’s prior wrikten
consent, Lender mey require immediale payment in full of all sums secured by this Security Instrument.
However, this optio:/ 51121 not be exercised by Lender if such exercise is prohibited by Applicable Law.

Il Lender exerciser this option, Lender shall give Borrower nolice of acceleration. The notice shall
provide a period of fivi less than 30 days from the date the nolice is given in accordance with Section 15
within which Borrower mus! pay ot sums secured by this Security Instrument. I Borrower [ails to pay these
sums prior 1o the expiralion ¢ this_period, Lender may invoke any remedies permitied by this Security
Instrument without further notice or (lemaid on Borrower,

19. Bovrower's Right (o' Remstate After Acceleration. If Borrower meets certain condiions,
Borrower shall have the right 1o Mave enfurpinzng of this Security nstrument discontinued at any time prior
to the earliest of: (a) five days before sale ordie Propertly pursuant to Section 22 of this Security Instrument;
() such other period as Applicable Law might specify far the termination of Borrower's right to reinstale; or
{c} entry of a judgment ewforcing this Security Intirument. Those conditions are.that Borrower: (a) pays
Lender ali sums which then would be due under this Secarity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenanis’ ol agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not liisier o, reasonable attorneys’ fees, property
inspeclion and valualion fees, and other lees incurred for the purgorc of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes sach action as Lender may reasonably
require to assure that Lender’s interest in (he Property and rights unde this Security Instrument, and
Borrower’s obligation 1o pay the sums secured by this Security Instrumens, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrowe: >y, such reinstalement sums
and expenses in one or maye of the [ollowing lorms, as selected by Lender: (ay-vasii; (%) money order; {c)
certified check, bank check, treasurer’s check or cashier's eheck, provided any such ¢li7¢k is drawn upon an
institution whose deposits are iusured by a federal agency, mstrumentality or eniity; o1 {d)(C'ectronic Funds
Transfer. Upon reinstatement by Borrower, this Securily Instrument and obligations secr.ed hereby shall

<
Loy
- remain fully effective as if no 2cceleralion had occurred. However, this right to reinstale shall nct apply in the %
case of acceleration under Section 18, ) T~
20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a pariial interes’1pihe g
Note (together with this Security Inshiument) can be sold one or more (imes withéut prior notice to Boriover. -]
A sale might result in 2 change in the entity (known as the "Loan Servicer™) that collects Periodic Payment ol
due under the Note and this Security Instrament and performs other mortgage loan servicing obligations
under the Note, this Security Insiument, and Applicable Law, There also might be one or more changes of
the Loan Servicer unrelaled Lo a sale of the Note. If there is a change of the Lozn Servicer, Borrower will be
given writen notice of the change which will state the pame and address of the few Loan Servicer, the
address (o which payments sheuld be made and any other information RESPA requires in conaection with 2

L.J.D.
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notice of transfer of serviving. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the morigage loan servicing obligations to Borrower will remain with lhe
Loan Servicer or be transferred 10 a successor Loan Servicer and are not assumed by 1he Note purchaser
unless otherwise provided by the Note purchaser,

Neither Borsower uor Lender may cormmence, join, or be joined 1o any judicial action (as either an
dividual litigan or the member of a class) that arises from the other parly’s actions pursuant to this Security
Instruntent or WAl alleges (hat the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has niotlied the other party (with such notice given in
comrinaice with the requirements of Section 13) of such alleged breach and afforded the other party hereto a
reasona'>, period after the giving of such notice to take cotrective action. If Applicable Law provides a lime
period which must elapse before certain action can be taken, (hat tine period wiil be deemed to be reasonable
for purposes o1 Dis paragrapir. The nolice of acceleration and opportunity to cure given to Borrower pursuant
to Seclion 22 ark.the nolice of acceleration given to Borrower pursuant to Section 18 shall be deemed 10
satisfy \he nolice an op orhunity (o take corrective action provisions of this Section 20.

21. Nazardous “Substances. As used in this Section 21: (a) "Hazardous Substances” are thaose
substances defined as loxic pr-hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoliie, keiosene, other fAammable or toxic petrolewm products, loxic pesticides and
herbicides, volatile sobvents, maierio’s containing asbestos or formaidehyde, and radioactive materials; (b)
"Environmental Law” means federal laws 2nd Jaws of the jurisdiction where lhe Property is located that relate
0 health, safety or environmental protectivn: {¢) "Environmental Cleanup” includes any response action,
remedial action, or removat action, as defined 7 Znviconmental Law; and (d) an "Environmenta) Condition®
means 2 condition that can cause, contribute to, ot atherwise trigger an Envitonmental Cleanup.

Borrower shall not cause or permit the presen’e, uce, disposal, storage, or release of any Hazardous
Substances, or threaten to refease any Hazardous SubsiarCes: on or in the Property. Borrawer shall not do,
nur alow anyone else (o do, anything affecting the Propers; (a) that is in violation of any Environmenta)
Law, (b} which creates an Environmental Condition, or {c) waiz, Hue to the presence, use, or release of a
Hazaidous Substance, creates a condition that adversely alfects the valv: of the Property. The preceding two
seriences shall not apply to the presence, use, or slorage on the Projcily of small quantities of Hazardous
Substances that are generally recogmized lo be appropriate to normal residntiai uses and to maintenance of
Iz Property (inchiding, but sol limited to, hazardous substances in consutier prorluels),

Borrewer shall prompily give Lender wrilien notice of (a) any investigatiol, laim, demapd, lawsuit or
olher action by any governmental or regulatory agency or private parly involviig e Properly and any
Hazavdous  Substance or Envirowsental Law of which Borrower has actual lnow! wdge, (b) any
Environmental Condition. including but not limited lo, any spilling, leaking, discharge, relzase or threat of

- release of any Hazardous Substance, and (¢} any condilion caused by the presence, use or relea e of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notifies v
any governmental or regulalory authority, or any private party, that any removal or other remediation Of any:

Hazardous Substance affecting the Propeity is necessary, Borrower shall promptly lake all necessary remedial

actions in accordance wilh Environmental Law, Nothing herein shall create any obligation on Lender for an
Environmental Cleanup,

20378140
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NON-UNIFORM COVENANTS. Borrower aud Lender (urther covenant and agree as [oliows:

22. Acceleration; Rentedies. Lender shall give notice to Borrgwer prior to acceleration following
Borrower™ breach of any covenanl or agreement in this Security Instrument {bul not prior to
acceleration under Section 1§ unless Applicable Law provides otherwise). The notice shall specily: (a)
the defavlt; (b) the action required (o cure the default; (c) a date, not less than 30 days [rom the date
the notice is given to Borrower, by which the default must be cured; and (d} that failure to cure the
telauit vt or before the date specified in the notice may result in acceleration of the sums secured by
this Seeurity Instrument, foreclosure by judieiat proceeding and sale of ihe Property, The notice shall
furtner infornt” Borrower of (he right to reinstate after acceleration and the right 1o assert in the
foreclosire proceeding the non-existence of a defoult or any other defense of Borrewer to acceleration
and foreclosure. I the defauM is ot cured on or hefure the date specified in the notice, Lender at ifs
option may eq.ire immediate pavment in full of all sums secured hy this Security Instrument without
further demand 2ol may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect 2’0 exjienses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, recso/iable attorneys’ fees and costs of title evidence.

Z3. Release. Upon paymeus i all sums secured by this Security Istrusnent, Lender shall release this
Security Instrument. Borrower ‘shall sy any recordation costs. Lender inay charge Borrower a fee for
releasing this Security Instrament, bt oy if (e fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apyriczble Law.

24, Waiver of Homestead. In accordance ith Illinois law, the Borrower hereby releases and waives
all rights under and by virme of the lllinois homesizad excption laws.

25, Placement of Collateral Protection Tnsurance! Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement wwith. Lender, Lender may purchase insurance at
Borrowet’s expense 1o prolect Lender’s interests in Borrower's estls'eral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases niav/act pay any claim (hat Borrower mmakes
or any claim that is made against Borrower in connection with the coll>'cral. Borrower may later cancel any
insurance purchased by Lender. but only after providing Lender with evidince \that Borrower has obtained
insurarce as required by Borrower's and Lender's agreemenl. If Lenacr prichases insurance for the
collateral, Borrower will be responsible for he costs of thal insurance, including) interest and any other
charges Lender may impose in connection wilh the placetment of the insurance, uniil.ine <ifective dale of the
cancellation or expiration of the insurance. The costs of the insurance may be added o Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than the cush of insurance
Borrawer may be able (o ebain on jts own,
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Wilnesses:

- ‘ éé ; ¢ g :?&CE! CAROL A DEMEQJAND LOUIS J

DEMEQ, TRUSTEES OF BOTH THE
CAROL A DEMEO LIVING TRUST

AGREEMENT DATED AND THE LOQUIS
/ J DEMEQ LIVING TRUST AGREEMENT
’_; g BOTH DATED APRIL 27, 1993.
[ L 1 ~ /A {Seal)
~Borrower
g

(Seal}

-Borrower

=)
-
D
_ (Seal} _ {Seal) L S
-deTony et -Borrower ("8
o
(Seal) '~ (Seal)
Rorrower ~Borrower
(Seal) . {Seal)
-Borrower -Borrower
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STATE OF ILLINQIS,  COOK
I
stale do hereby certily that
CAROL A DEMEQ AND LOUIS J DEMEO, TRUSTEES QF BOTH THE
CARCL A DEMEO LIVING TRUST AGREEMENT DATED AND THE LOUIS
J DEMEO LIVING TRUST AGREEMENT BOTH DATED APRIL 27, 1993.

Counly ss:
. a Notary Public in and for said county and

v

personally known 0 me to be the same person(sy whose name(s) subscribed to the foregoing instrumens,
appeiaed before me this day in person, ang acknowledged that he/she/they signed and delivered the said
instrwmeni-as his/her/their free and valuntary act, for the uses and purposes therein set forth,

Givels weder my band and official seal, this 1st dayof Mareh, 2002

My Commission Bapiies: $ [ Y I 0\{ m’

Nowary Public
MWW
PO/rO/S0:SIUIIXI NOISSINNOD AY §
SIONITH 40 3LVLS "J1719Ng AYVLCN

NONNWYHE " YHVIN
Tv3S VIOI440

oo L 0
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PLANNED UNIT DEVELOPMENT RIDER

06013084157
THIS PLANNED UNIT DEVELOPMENT RIDER is made this lst day of
Mirch, 2002 . ' , and is incorporated inko and shall be
deemed @ amend and_supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”)
of the (same. date, given by Ihe widersigned  (the  “Borrower™} o sccure Borrower’s Nofe to

CHARTER QW% BANK, F.S.B.

{the
"Lender™) of the samz cate-and covering the Property deseribed in (he Security Instrument and located at:

00378140

504 A SOUTH MAY ST.; CHI~AGD, IL 60607

[Praperty Address]
The Property includes, but is not limited to) a parcet of Jand improved with a dwelling, together with other
such parcels and certain common areas and «ciblier, as described in

(e "Declaration”). The Property is a par. of a planned unit development known as

GARDEN COURTS ASSOCIATION

[Naime of Planned Unit Deveiarioen)
(the "PUD"™). The Property also includes Borrower's interest in v’ himeowners association or equivalent
entity owning of managing the conwnon areas and facilities of the PU2"(the "Owners Association”) and the
uses, benetits and proceeds of Borrower's interest.

PUD COVENANTS. Ir addition to the covenants and agreements nixdean the Security Instrument,
Borcower and Lender further covenant and apree as follows:

A. PUD Obligations. Borrower shall perform att of Borrower’s obligations“under the PUD's
Constituent Documents. The "Constituent Docutnenls” ate (he (i) Declaration; (i} arucies of incorporation,
tust instrument or any equivatent document which creates the Owners Association; and (iiiy any by-laws or
other tules or regulations of the Owners Association. Borrower shall promptly pay, when due, -4f dees and

- assessments imposed pursuant to the Constitwent Documents.

MULTISTATE PUD RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT 7
. Page 1 of 3 mitals: L1 - D, Vol /
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B. Property Insurance. So long as the Owners Association maintains, with a penerally accepted
msurance carrier, a “master” or “blanket” policy insuring the Property which is satisfaclory to Lender and
which provides insurance coverage in the amounts {including deductible levels), for the periods, and against
loss by fire, hazards included within the term “extended coverage,” and any other hazards, including, but not
limied s, earthquakes and Noods, for which Lender tequires insurance, then: (i} Lender waives the provision
tn Sectiod3 for the Periodic Payment to Lender of the yearly premiun installments for properly insurance on
ihe Prope/ty; and (i) Borrower's obligation under Section 5 to maintain Property insurance coverage on the
Property is-uelmpd satisfied o the extent that the required coverage is provided by the Qwners Association
policy,
Whal Lendexrreqiires as a condition of fhis waiver can change during the term of e Joan.

Borrower shail giver Lenger prompt notice of any lapse in requited propenty insurance coverage
provided by the master or hanket palicy,

In the event of a disiribwion of properly insuraice proceeds in.liew of restoration or repair following a
loss to the Property, ot 10 conrio’s areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not il en due, with the excess, if any, paid o Borrower.

C. Public Liability Tusurauce. Gorrower shall lake such actions as may be reasonable to insure that the
Owners Association maintains a public habity insurance policy acceptable in form, amount, and extent of
coverage (o Lender,

D. Condemnation. The proceeds of any award or claim for damages, direci or conseguential, payable
10 Borrower |n connection with any condemnation or/other taking of all or any part of the Property or the
comnion areas and facilities of the PUD, or for ahy ceaveyance in lieu of condeumnation, are hereby assigned

and shall be paid to Lender. Such proceeds shall be appliid by Lender to the sums secured by the Security
Instrument as provided in Section 11,

20378140

. Lender's Prior Consent. Borrower shall not, except zel
wrilten consent, either partition or subdivide the Property or consent
the PUD, except for abandonmeit or termination required by law in
or other casually or in the case of a taking by condemnation or em
provision of the "Constitvent Documents® if the prov
termination of professional management and assumplion of sel-management of iae Owners Assaciation; or
{iv) any action which would have the effect of rendering the public lability insuraice roverage maintained by
the Owners Association uracceptable o Lender,

F. Remedics, 1f Borrower does nol pay PUD dues and assessments when due, < n Lender nay pay
them. Any amounts dishursed by Lender under this varagraph F shall become additional det\of Borrower
secured by the Security Instruwent. Usnless Borrower and Lender agree (0-other lerms ol payment. these

amounts shalt bear interest fram the date of disbursement ai the Note rate and shall be payable, with in erest,
upan notice from Lender to Borrower requesting paymenl,

Ytice 10 Lender and with Lender’s prior
107\j} the abandonment or termination of
e case of substantial destriuction by fire
inent dom~ii;, (i) any amendment to any
ision is for the (xpress benefit of Lender; (i)

Initials; L ! J' D‘
w Form 3150 1101 ]
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BY SIGNING BELOW, Borrower accepts and agrees to (e terms and provisions contained in this PUD
. Rider.

(Seal) A CH S ea))
-Borrower- F ! -Borrawer
DEMEC, TRUSTEES OF BOTH THE

CAROL A DEMEO LIVING TRUST
AGREEMENT DATED AND THE LOUIS

J DEMEO LIVING TRUST AGREEMENT
) . (Seal) _BOTH DATED APRTL 27, 1993.

20378140

(Seal)
-Borrgwer -Borrower
) / %
(Seal) - // / %0 (Séai)
-Borrower 4 -Barrower
(Seal) A (Seal)
Borrower -Borrower
%7n {0u0s) Page 3of 3
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MORTGAGE LOAN RIDER
0013084157

THIS MORTGAGE LOAN RIDER (the "Rider") is made this lst day of

Maxch , 2002 and is incorporated into and shall be deemed 1o amend and
supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument™) of the same date given by
the undersigned (the "Borrower"} to secure the Borrower’s note of the same date (the "Note™) in the original

principal amount of
FOUR HUNDRED NINETY SIX THOUSAND SIX HUNDRED & 00/100

It 4596,600.00 1o

CHARTLR ONE BANK, F.5.B.

(the "Lende.™; representing the loan by Lender to Borrower (the "Loan") and covering the property (the

"Property”) Gese.ihed in the Security Instrument and located at
1436 W Poix  Chicago, Illinois 60607

additional property (e "Additional Property”) described in the Security Instrument and located a1

904 A SOUTH MAY 8%./ CHICAGO, Illinois 60607

20378140

This Rider amends the Mortgage a0 brceinafter set forth, To the extent that the provisions of the Mortgage are
inconsistent or conflict with the provisions-of this Rider, the provisions of the Rider prevail and replace any such
previsions of the Mortgage.

In addition 1o the covenants and agreements mede in the Security Instrument, Borrower further covenams and
agrees as follows:

A.  PRINCIPAL REDUCTION; EVENT OF DEFAUL'. The Security Instrument secures a lien on both
the Property and the Additional Property. It will be an even: of default under the Security Instrument if the
principal balance of the Loan is not reduced by a payment to Levder of $ 234,000.00

(the "Principal Reduction Payment”) on or before the date the A¢itiunal Property is sold.

B. RELEASE. Lender will prepare and issue a Release for the AdJi*ional Property upon receipt of the
Principal Reduction Payment and the Home-to-Home Fee of § 300.087

C.  PAYMENT RECAST.  After the principal balance is reduced by the Priicipa’ Reduction Payment, the

Loan payments wiil be recast 10 amortize the lower principal balance over the remariin 5 Griginal term of the
* Loan.

D. INTENT. Borrower agrees to cooperate with Lender and 1o execute any additicnal Coceraats that
Lender decms necessary to carry out the intent of this Agreement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Morigzze

Lean Rider.
A Do
S rd L
LOUIS J DEMEQ Borrower Borrower

Borrower Borrower

COB273-6/2000 12 month Home 10 Home
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PARCEL NO. 2
UFIT NO. 83, THE SOUTH 35.0 FEET OF THE NORTH 41.0 FEET OF THE WEST 9.64 PRST OF
. THE EAST 90.54¢ FERT OF LOTS 5, 8, 9, 12, 13, 16, 17, 20 AND 31 (EXCEPT THE SOUTH
6.0 FEET OF LOT 21 AND EXCEPY THE EAST 13.0 FERT OF THE SOUTH 22.0 FEET OF 10T 13
AND <EXCERT THE EAST 13.0 PEET OF SAID LOTS 16, AND 17) ALSO THE EAST 1/2 op
VACATED SQUTE NORRION STREET LYIRG WEST OF AND ADJOINING AFORESATD 10TS ALL IN M.
LAFIN'S SUBDIVISION OF BLOCK 16 IN CANAL TRUSTRES SUBDIVISION OF THE SOUTHWEST 1/4

OF SECTION 17, TOWNSHIP 33 NORTH, RANGE 14, RAST OF THE THIRD PRINCIPAL MERIDIRI,
IN COOK COUNTY, ILLINOIS,

ALSC

THE 872 32., FEET OF THE NORTH -38.0 FEET OF THE WEST 10.36 FEET OF THE EAST 80.%0
FEET OF oIS 5, 8, 3, 12, 13, 16, .17, 20 AND 21 (EXCEPT THB SOUTH 6,0 FEET OF LOT
21 AND EXCUEFT THE BAST 13.0 FEET OF THE SOUTH 22.0 FEET OF LOT 13 AND BXCEPT THE
EAST 13.0 FFa&T OF SAID LOTS 16 AND 17) ALSO THE EARST 1/2 OF VACATED SOUTH RORTON
STREET LYING WiS) OF AND ADJOINING AFORESAID LOTS ALL IN M. LAFIN’S SUBDIVISION OF
BLOCK 16 IN CANAY, 17USTEES SUBDIVISION OF THE SOUTHEAST 1/4 OF SECTION 17, TOWNSHIP
39 NORTH, RANGE 1<, /EDST OF THE THIRD PRINCIBAL MERIDIAN, IN COOK CQUNTY, ILLINOIS.

20378140




