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MORTGAGE

DEFINITIONS

Words uscd in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain miles -egarding the usage of words used in this document arc
also provided in Section 16.

(A) "Sccurity Instrument" means this document, whickis dated Decenber 6, 2002 ,
together with all Riders to this document.

(B) "Barrower” is ROBERT CAJIGAS

AND HODE E. CAJIGAS, HUSBAND AND WIFE, TENANCS B3Y THE ENTIRETY

Borrower is the morigagot under this Security Instrutment.
(C) "Lender” is MORTGAGE EXPRESS, INC.

Lender is a CORPORATION
organized and cxisting under the laws of THE STATE OF ILLINOIS
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Lender's address is 801 NORTH CASS AVENUE, SUITE 102

WESTMONT, ILLINOIS 60553

Lender is the mongagee under this Securily Instrument.

(D) "Note" means the promissory note signed by Borrower and daledDecenbex 6, 2002 .

The Notz states that Borrowcr owes Lender One Hundred Forty-Nine Thousand and 00/100
Dollars

(U.S. $149,000.00 ) plus interest. Borrower has promised to pay this debt in regular Pcriodic

Payments and to pay the debt in full not later than January 2, 2018 :

(£) "Property"” mgans the property that is described below under the hcading "Transfer of Rights in the

Property."

(F) "Loan" means the debt evidenced by the Note, plus inierest, any prepayment charges and late charges

duc undZv the Notg, and all sums due under this Security Instrament, plus intercst.

(G) "Rigers" means all Riders fo this Security Instrument that are executed by Borrower. The following

Riders ai¢ 15 be cxccuted by Borrower [check box as applicable]:

] Adjustabie s Rider (] Condominium Rider ("] Second Home Rider
[ | Balloon Rider [ Planned Unit Development Rider [ 1-4 Family Rider
] va Rider ] Biweekly Payment Rider [ Other(s) [specifyl

() "Applicable Law" means 2% controlling applicable federal, state and local siatutes, regulations,
ordinances and administrative rulcs and orders (that have the effect of Jaw) as well as all applicable final,
non-appealable judicial opimons. .

(1) "Community Association Dues, Faes, <nd Asseysments” means all dues, fees, assessments and other
charges that are imposed on Borrower  ¢r the Properly by a condomimum association, homeowners
association or similar organization,

(J) '"Electronic Funds Transfer” means any trasfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which-is ipitiated through an electronic terminal, telephonic
instrument, computer, oF Magnetic tape 5o 4s 10 ovder; iustruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not lizaized 1o, point-of-sale transfers, automated tetler
machine transacions, transfers initiated by tclephone, swiic transfers, and auterated clearinghousc
{ranslers,

(K) "Escrow ltems"” means those items that arc described in Scctien.d.

(L) "Miscellanevus Proceedy'’ means any coinpensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance procecds pmd under the coveragra described in Scetion 5) for: (1)
damage o, or dostruction of, the Property; (ii) condemnation or other (king of all or any part of the
Property; (iif) conveyance in lien of condemnation; or (iv) misrepresentation: of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurancc proteeting, Lender against the nonpaymetit-of, ot delault on,
the Loan.

(N) "Periodic Payment” mcans the regulatly scheduled amount due for (i) principal and int2zest under the
Note, plus (if) any amounts under Section 3 of this Security Instrument. \

(0) "RESPA" meuns the Rea) Estate Setement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
lime, or any additional or successor legislation or rcgulation (hat governs the same subject matter. As used
in this Security Instrument, "RESPA" refers 1o all requirements and restrictions that are imposed in regard
to u "federally related mortgage loan" even if the Loan does not qualify as a "federally rclated mottgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower' means any party that has taken title to the Property, whether or
not that party has assuimed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreemenls under
this Sccurily Instnmment and the Note. For this purpose, Borrower does hereby mortgage, grani and convey
1o Lender and Lender's successots and assigns, the following described property located in the

COQUNTY [Type of Recording Jurisdiction|
of CoOK ' [Name of Racording Jurisdivtion]:

LOT /35Y (EXCEPT THE SOUTH 6.0 FEET) AND THE SOUTH 11.0 FEET OF LOT 367 IR
KOESTEX AWD ZANDER'S SFECORD SECTION LINE ADDITION OF THE SOUTHWEST 1/4 OF
THE SOUIPARST 1/4 OF THE NORTHWEST 1/4& (EXCEPT THE EAST 153.0 FEET
THEREOF) O £ECTION 27, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MURSZIAN, IN COOK COUNTY, ILLINOIS.

Parcgl ID Number; 13-27-123-014 which currently has the address of
2815 NORTH KEATING AVENUE | Street)
CHICAGO |City], Tllinois 60641 |Zip Cade]

("Property Address");

TOGETHER WITH all the improvements now or hereaftes ¢rected on the property, and all
cascments, appurtenances, and fixwures now or hereafler a parnt of the nroperty. All replacements and
additions shall also be covered by this Sccurity Instrument. All of the lorcgoing is refemed to in Lhas
Security Instrument as (he " Property. "

RORROWER COVENANTS that Borrower is lawfully scised of the cstate herchy conveyed and has
the right to mortgage, grant and convey the Property and that the Property is wiciicurrhered, except for
encumbrances of record, Borrower warrants and will defend generally the dtle to the Praperty against all
claims and demands, subject to any cneumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national vse ard on-uniform
covenunts with limited variations by jurisdiction to constitute a uniform security instryment covering rcal
property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charpes, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow ltcms
pursuant to Section 3, Paymenis due under the Note and this Security Instrument shail be made in U.8.
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currency. Howgver, if any check or other instrument received by Lender as payment under the Note or ths
Sccurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Sccurity Instrument be made in one or morc of the following forms, as
selected by Lender: (a) cash; (b) money ordcr; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whosc deposits ate insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Scction 15,
Lender may return any payment of partial payment if the payment or partial payments are insufficient 10
bring the Loan current. Lender may accept any payment of partial payment insulficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to r¢fuse such payment or partial
paymep:= in the future, but Lender is nol obligated to apply such payments at the time such paymenis are
acceped- )f each Periodic Payment is applicd as of its scheduled due date, then Lender need not pay
intcrest on xaapplicd funds, Lender may hold such unapplied funds until Borrower makes payment lo bring
the Loan cuzirsit. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or sérn them to Borrower. If not applied earlier, such funds will bc applicd to the outstanding
principal balance-urider the Note immediately priof to forcclosure, Ne offset or claim which Borrower
might have now or ia tnhe future against Lender shall relieve Borrower from making payments duc under
the Notc and this Sccurtty Tnstrument or performing the covenants and agresInents secured by this Security
Instrument.

2. Application of Paymepis or Proceeds. Exccpl as otherwise described in this Section 2, all
payments accepled and applied by Lender shall be applied in the following order of priority: (a) intcrest
due under the Note; (b) principal cue under the Note; (¢) amounts due under Section 3. Such payments
shall be applied 1o each Periodic Payinersin the order in which it becaime duc. Any remaining amounts
shall be applied fizst to late charges, secund 1o any other amounts due under this Security lnstrument, and
then to reducc the principal balance of the Not:.

If Lender receives a payment from Borrewsi for a delinquent Periodic Payment which includes a
sufficient amount to pay any lale charge due, the payment may be applied to the delinguent paytent and
the late charge. If more than one Periodic Payment ig svisianding, Lender may apply any payment received
from Borrower (o the repayment of the Periodic Payimers 11, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the pzyinent is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late cha'ges due. Voluntary prepaymeats shall
be applied first to any prepayment charges and then as deseribed uithe Note,

Any application of payments, insurance praceeds, or Misccllatceas Proceeds Lo principal due under
the Note shatl not extend or postpone the due date, or change the amounl, aFihe Periodic Payments.

3, Funds for Escrow Items. Borrower shall pay to Lender on the' day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the “"Funds") to provide for revment of amounts due
for; (a) taxes and asscssments and other items which can attain priority over thi:’ Security Instruiment as a
licn or cncumbrance on the Property; (b) leasehold payments ot ground rents on the' Property, if any; (€)
premiums for any and all insurance requircd by Lender under Section 5, and (d) Mengage [nsurance
premiums, if any, or any sums payable by Borrower lo Lender in licu of the paymicpt of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are ¢called "Escrow
Ttems.” At origination or al any time during the term of the Loan, Lender may require thal Communily
Association Dues, Fees, und Asscssments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish 16 Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender thc Funds for Escrow Itctus unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Ilcms. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the ameunts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shalk for all purposes be deemed to
be a covenant and agrcement contained in this Security Instnument, as the phrase “covenant and agreement”
is nsed in Section 9. 1f Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the. amount duc for an Escrow Ttem, Lender may excreise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to répay to Lender any such
amouni, Lender may revoke the waiver as to any or all Escrow llems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender alt Funds, and in
such amounts, that atc then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fupds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
requise uuder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonablé ~ztimates of expenditures of fiuture Escrow liems or othcrwise in accordance with Applicable
Law.

The Fits shall be beld in an institution whose deposits are insured by a federal agency,
instnumentalily, or exdity (including Lender, if Lender is an institation whose deposits arc so insured) or in
any Federal Home Loar Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under REST'a. Lender shall not charge Borrower for holding and applytng the Funds, annually
analyzing the escrow account, verifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law pérmits I cnder 1o make such 2 charge. Unless an agreement is made in writing
or Applicable Law requires intersst to be paid on the Funds, Lender shall not be required to pay Borrower
any intercst or carnings on the Funds. Bottower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender sl all give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held 1n rscrow, as defined under RESPA, Lender shall accoumt to
Borrower for the excess funds in accordance with RESPA. If thete is a shortage of Funds held in cscrow,
as defined under RESPA, Lender shall notify Botrzwer as required by RESPA, and Borrowcr shall pay lo
Lender the amonnt necessary to make up the shortage ir eccordance with RESPA, bul in no morc than 12
monthly payments, If there is & deficicney of Funds held i escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrowcr shal' zay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more thei 12 monthly payments.

Upon payment in [ull of all sums secured by this Security lastzument, Lender shall promptly rcfund
to Borrower any Funds held by Lender.

4. Charges; Licas. Borrower shall pay all taxes, assessments, / nagoes, fines, and impositions
attributablc to the Property which can attain priotity over this Security Instruizent, leasehold payments or
ground rents on the Property, if any, and Community Association Ducs, Fees,-and 4 sscssments, if any. To
the extent that these items ar¢ Escrow ltems, Borrower shall pay them in the mancr povided in Scclion 3.

Borrower shall prompily discharge any lien which has priority over this Securiy iustrument vnless
Botrower: (a) agrees in writing to the payment of the obligation secured by the lien ir p/munner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lier-in good faith
by, or defends against enforcement of the licn in, legal proccedings which in Lender's opinion operale to
prevent the enforcement of the Jien while those proccedings arc pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien au agreement satisfuctory to Lender subordinating
the lien to this Security Instrument, 1f Lender determines that any part of the Property is subject 1o a lien
which can artain priority over this Security lostrument, Lender may give Borrawer a notice identifying the

DD166EB348

@O-sm.) {2010}.01 Page & of 15

Initials:

Form 3014 1/01

-] 20014-05




DEC-P6-2pB2 11:82 MORTGAGE EXPRESS 63E72904adl r.Wosoo

UNOFFEICIAL COPY 21432298

lien. Within 10 days of the date on which that niotice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower 1o pay a one-time charge for a real estate tax yerification and/or
reporting service used by Lender in conncetion with this Loan,

5, Pruperty Insurance. Borrower shall kecp the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels} and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change duning the term of
the Loan. The insusance carmicy providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which might shall not be exercised unreasomably. Lender mmay
Toquirte” Enrrower (& pay, in connection with this Loan, either: (a) a one-time charge for flood zone
detcrminiation, cortification and tracking services: or (b) a one-time charge for flood zone determination
and certifization services and subsequent charges each time remappings or similar changes occur which
reasonably ipigit affect such determination or cettification, Borrower shall also be responsible for the
payment of any fes imposed by the Federal Emergency Management Agency in cormection with the
review of any floord zoze determination resulting from an objection by Borrower,

Tf Borrower Fulg Lo naintain any of the coverages described above, Lender miay obtain insurance
coverage, at Lender's optizn and Borrower's expense. Lender is under no obligation to purchase any
particulat type or amount ¢ ciyerage. Therefore, such coverage shall cover Lender, but might or might
nol protect Borrower, Borrower s equity in the Property, or the contents of the Property, against any risk,
hazard or Hability and might pravide greater or lesscr coverage than was previously in effect Borrowsr
acknowledges that the cost of the .neurance coverage s6 obtained might significantly exceed the cost of
{nsurance that Borrower could have obtaiard. Any amounts disbursed by Lender under this Scction 5 shall
become additional dcbt of Borrower secured by this Security Instrument. Thesc amounts shall bear intetest
at the Note rate from the date of disbursemert and shall be payable, with such imerest, upon noticc [tom
Lender o Botrower requesting payment,

All insurance policies required By Lender and senewals of such policies shall be subject to Lender's
right 1o disapprove such policies, shall include a siaridsrd mortgage clause, and shall namc Lender 28
mortgagec and/or as an additional loss payee, Lender shia’i pave the right to hold the policies and Tenewil
cerlificates. If Lender requires, Borrowcer shall promptly gi< to Lender all receipts of paid preiniums and
rencwal notices. If Borrower obtains any fortn of insurance cverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shait #iclude a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss paycc.

In the event of loss, Borrower shall give prompt notice to the fnisp-ance carrier and Lender. Lender
may make prool of loss if not made promptly by Botrower. Unless Lender 7id Borrower otherwisc agrec
in writing, amy insurance proceeds, whether or not the underlying insurance vvas reauired by Lender, shall
be applied to Testoration or repair of the Properly, if the restoration or repair is ecoiormcally [casible and
Lender' s sccurity is not lessened. During such repair and restoration period, Lendershrii have the right 10
hold such insurance proceeds until Lender has had an opportunity to inspect such Fropesty to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender nury disburse proceeds for the repairs and restoration in a single paymeit of in a serics
of progress payments as the work is completed, Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shatl not be required to pay Borrower any
interest or earmings on such proceeds. Fees for public adjusters, or other third paries, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the solc obligation of Borrower. If
{he restoration or T¢pair is not economically fcasible or Lender's security would be lessened, the insurance
procecds shall be applied to the sums secured by this Sccurily instrument, whether or not then due, wilh
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandens the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. Tf Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
peried will begin when the notice is given. In either event, or if Lender acquircs the Property under
Section 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not Lo exceed the amovnts wnpaid under the Note or this Sccurity Instrument, and
(b) any other of Borrower's rights (other than the right to any vefund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
1o pay, uniounts unpaid under the Note or this Security Instrument, whether or not then due.

6. ‘Uscupancy. Borrower shall occupy, establish, and use the Properly as Borrower's principal
residencé v/ithin 60 days after the execution of this Security Instrument and shall continue to occupy the
Propery os Bomiower's principal residence for at least one year after the date of occupancy, unlcss Lender
olherwisc agrees i, wriling, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist'which are beyond Borrower's control.

7. Preservatiot, Maintenance and Proteetion of the Property; Inspections, Borrower shall not
destroy, damage or impair-the Property, allow the Property to deteriorate or comimt wasic on Lhc
Property. Whether or not Boriower is residing in the Property, Borrowcr shall maintain the Property in
order fo prevent the Property from deteriovating or decreasing in vilue due to its condition. Unless it is
detertnined pursuant to Section 5-that repair or tesloration is not cconomically fcasible, Borrower shall
promptly repair the Property if aewrged 1o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in coimertion with damage to, or the taking of, the Property, Borrower
shall be respomsible for repairing or restoling the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for il & repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If {4e ‘neurance or condemnation procceds arc not suflicient
lo tepair or restore the Property, Borrower is not reiteved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may mak¢ Teasomable enfrics rpoa and inspections of the Property. I it has
reasonable cause, Lender may inspeet the interior of the finptoverments on the Property. Lender shall give
Borrower notice at the time of or prior to such an intcrior inspeciion srecifying such rcasonable cause,

8 Borrower's Loan Application. Borrower shall be in dofzalt if, during the Loan application
process, Borrower or any persons or entities acting at the direchen &f Borrower or with Borrower's
knowledge or conscnt gave materially false, misleading, or inaccurate Infusition ot statements (o Lender
(or failed 1o provide Lender with material inforimation) in connectiotl with the Loan. Material
representations include, but are not limitcd to, representations concerning Borrowar's occupancy of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Sceraty Instrument, If
(a) Borrower fuils to perfonn the covenants and agreements contained in this Security Tasiroment, (b) there
is a legal proceeding that might sipnificantly affect Lender's interest in the Property ana/or ights under
this Sccurity Instrument (such as a proceeding in bankruptcy, probale, for condemnation of forfeiture, for
crforcement of a lien which may attain priorily over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Properiy, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Sccurity
Instrument, inchuding protecting and/or assessing the value of the Property, and sccuring and/or repaifing
the Property. Lender's actions can include, but are not limited 10: (a) paying any sums sccurcd by a licn
which has priotity over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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allomeys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, draih watcr
from pipes, eliminaic building or other code violations or dangerous conditions, and have utilities turned
on or ofl. Although Lender may take action under this Section 9, Lender docs not have to do 50 and is not
under any duty or obligation to do so, It is agreed that Lender incurs no liability for not taking any or all
actions anthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the datc of
disbursement and shall be payable, with such interest, upon notice from Lendcr (o Borrower requesting

payment. ) . _ )
If this Securily Instrument is on a leasehold, Borrower shall comply with all the provisions of the

leasc, If Borrower acquires fee title to the Property, the leasehold and the fee title shall nol merge unless
Lender agrees to the merger in writing.

74. Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower hall pay the premiums required to maintain the Mortgage Insurance in effect. 1f, for any rcason,
the Mong:ge Insurance coverage requircd by Lender ceases to be available from the mortgage wnsurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the picriivms for Morigage Insurance, Borrower shall pay the premiums required fo obtain
coverage substantialiy, squivalent to the Mortgage Insurance previously in cffect, at a cost substantially
cquivalent to the cost o Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer sclecicd by Lender, If substantially equivalent Mortgage Insurance coverage is ot
available, Borrower shall Cortiruc to pay to Lender the amount of the separatcly designaled payments that
were due when the insurance coverage ceased 1o be in cffect. Lender will accept, use and retain thesc
pavments as a non-refundable loss|reserve in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longet require loss
reserve payments if Mortpage Insurauce <everage (in the amount and for the period that Lender requires)
pravided by an insurer selected by Lender again becomes available, is oblained, and Lender requircs
separately designated payments toward the pre:niums for Mortgage Insurance. 1 Lender required Mortgage
lnsurance as a condition of muking the Loan.and. Borrower was required 1o make separately designated
payments toward the premiums for Mortgage Lasvicznce, Borrower shall pay the premiums required to
mnaintain Morgage Insurance in effect, or to pravide a non-refundable loss teserve, umtil Lender's
requirement for Mortgage Insurance ends in accordancs with any written agreement between Borrower and
Lender providing for such termination or until terminatio s is requited by Applicable Law, Nothing in this
Section 10 alfcets Barrower's obligation 1o pay interest at %< g provided in the Note.

Mortgage Insvrance reimburses Lender {or any entity tht purchases the Note) for cenain losses it
may incur if Borrower does not repay the Loan as agrecd. Borrower is not a party te the Morigage

Insurance.
Mortgage insurers cvaluate their total risk on all such insurance i frece [rom lme lo time, and may

enter into agreements with other parties that sharc or modify their risk, or recuce losses, These agreements
are on terms and conditions that are satisfactory to the mortgage insurer anc! the other party (or parties) to
these agreements, These agreements may require the morlgage insurcr to make pryiicnls using any source
of funds that the mortgage insurer may have available (which may include fund. obiained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another ingufer, any reinsurer,
any ather entity, ot any affilialc of any of the foregoing, may receive (directly or indirecth’} amounts that
derive from (or might be characterized as) a portion of Borrowcr's paymenls for Morlgage insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agrecment
provides that an affiliate of Lender takes a share of the insurcr's tisk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "caplive reinsurance,” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgagc Insurance, or any other terms of the Loan. Such aprcements will not increase the amount
Borrower will owe for Mortgage Insarance, and they will not cntitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower hay - if any - with respect to the
Mortgape Insurance under the Homeownery Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insprance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
terminition.

11, Assignment of Miscellancous Proceeds; Forfeiture. All Miscellanecus Procecds arc hereby
assigned to and shall be paid to Lender,

If the Property is damaged. such Misccllaneous Proceeds shall be applied to restoration or tepair of
the Property, if the restoration ot repair is economically feasible and Lender's sccurity is mot lessened.
During sach repair and réstoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been compleicd to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ond restoration in a single disbursement or in a series of progress payments as the work is
compictes., Unless an agreement is made in writing or Applicable Law Tequires interest to be paid on such
Miscellarieens Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellanceu, Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, <ne Miscellaneous Proceeds shall be applied to the smns sccurcd by this Security Instrument,
whether or not taer. due, with the excess, if any, paid to Borrower. Such Miscelluneous Proceeds shall be
applicd in the orger pruvided for in Section 2,

Tn the event cf 4 total taking, desurucdon, or loss in value of the Properly, the Miscellaneous
Proceeds shall be appited (o the sumts sccured by this Sccurity Instrument, whether of not then due, with
the excoss, if any, paid to BolTowver.

Ln the cvent of a partial waking, destruction, ot Joss in value of the Property in which the fair market
value of the Property immediatsly hefore the partial taking, destruction, or Joss in value is equal to of
greater than the amount of the =ups-secured by this Security Instrument immcdiately before the partial
taking, desiruction, or loss in valu~, nnless Borrower and Lender otherwise agree in writing, the sums
sceurcd by (his Security Tnstrument ka1 be teduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: () the total amount of the swns sccured immediately before the
partial taking, destruction, or loss in valys Givided by (b) the fair market value of the Property
irumediately before the partial 1aking, destruciion. or loss in valve. Any balance shall be paid to Borrower.

\n the cvent of a partial taking, destruction, or Joss in value of the Property in which the fair market
value of the Property immediately before the partial tuking, destruction, ot loss in value is less than the
amount of the sums secured immediately before the paria! taking, destruction, or loss in value, unless
Borrowct and Lender otherwise agree in writing, the Mirsclancous Procceds shall be applicd to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afte nctice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to maks.ar award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days aficr the datc b notice is given, Lender is authorized
10 collect and apply the Miscellaneous Proceeds either to restoration o1 epair of the Property or to the
sums secared by this Security Instrument, whether or not then due. "Opgosing Party” means the third party
1hat owes Borrower Misccllancous Proceeds or the party against whom Boriower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, wikther civil of criminal, is begun thal, in
Lender's judgment, could result in forfeiture of the Property or other material ippaiement of Lender's
interest in the Property or rights under this Security Instrument. Borrowcr can cure spun.a default and, if
acceleration has oceurred, reinstatc as provided in Section 19, by causing the action ¢t psnceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfciture of the Property <1 ther material
impairment of Lender's interest in (he Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

arc hercby assigned and shall be paid 10 Lender. _ .
All Miscellaneous Proceeds that are not applicd 1o restoration of repair of the Property shall be

applicd in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Intcrest of Borrower shall not operate to release the liability of Borrower
or any Successors in Inicrest of Borrower. Lender shall not be required to comimnence procecdings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Bottower or any Suecessors in Interest of Borrowcer. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then duc, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Suceessors and Assigns Bound. Borrower covenants
and agrees that Borrowet' s obligations and liability shail be joint and several. However, any Borrower who
co-signs this Security Instrument bul does not execute thc Note (a "co-signer”): (a) is co-signing this
Security Instrumcni only to mortgage, grani and convey the co-signct's interest in the Property under the
terms of this Security Instrumcnt; (b) is not personally obligated to pay the sums sccured by this Security
Instrum=nt; and (c) agrees that Lender and any other Borrower can agtee fo extend, modify, forbear or
maks gnv accommodations with regard to the terms of this Security Instrument or thic Notc without the
co-signer’'s consent,

Subjict 'to the provisions of Section 18, any Successor in Intcrcst of Borrower who assumcs
Borrower's culiations under this Sccurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's tights and benefits under this Sccurity Instrumeni. Borrower shall not be released from
Borrower's obligation~ and liability under this Security Instrument unless Lender agrees to such relcase in
writing, The covenays and agrecments of this Security Instrument shall bind (except as provided in
Section 20) and benefi: the successors and assigns of Lender.

14, Loan Charges, Leader may charge Borrower fees for scrvices performed in connection wilth
Borrower's default, for the purpose of protecting Lender's intercst in the Property and rights under this
Security Instrument, including, Hut ot limited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fecs, the abserice of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construe< s a prohibition on the charging of such fee. Lender may not charge
fecs that ar¢ expressly prohibited by thie becurity Instrument or by Applicable Law.

If the Loan is subjeet to a law which (ets maximum loan charges, and that Jaw is finally interpreted so
that the interest or other loan charges collceird o1 1o be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan chmgz shall be reduced by the amount necessary fo reduce the
charge 1o i permitted limit; and (b) any sums aready collceled from Borrower which exceeded permitted
limits wil) be refunded to Borrower. Lender may chuose to make this refund by reducing the principal
owed under the Note or by muking a direct paymeit %o Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment withou! any prepayment charge (whether or not a
prepayment charge is provided for under the Notc). Barigwer's.acceptance of any such refund madc by
direct payment 1o Borrower will constitute a waiver of any right of ction Borrower might have arising out
of such overcharge,

15. Notices. All notices given by Borrower or Lender in conmectinn with this Security Instrument
must be in wriling. Any notice to Borrower in connection with this Secari‘v_Instnunmient shall be deemed to
have been given to Borrower when mailed by first class mail or when ictuslly delivered to Borrower's
notice address if scnt by other means, Notice to any one Borrower shal] corst'tute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall e the Property Address
unless Borrower has designated a substitule notice address by notice to Lender. Beirzvver shall promptly
notify Lender of Borrower's change of address, If Lender specifies o procedure for reperting Borrower's
change of address, then Borrower shall enly teport a change of address through that specified procodure.
There may be only one desighated notice address under this Sceurity Instrument at any ~av time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail 1o Lengder's address
stated herein unless Lender has designated another address by noticc to Borrowcr. Any nolice In
connection with this Security Instrumcnt shail not be deemed to have been given (o Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corrcsponding requircment under this Sccurity
Instrumenl,
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16. Govcrning Law; Scverability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limilations of
Applicabic Law, Applicable Law nright explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clavse of this Security Instrument or the Notc conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrameint or the Note which can be
given effect without the conflicting provision.

As used in this Sccurity Instrument; (2) words of the masculinc gender shall mean and include
correspanding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without amy obligation lo
take any action.

17. Borrower's Copy. Bormower shall be given one copy of the Note and of this Security Instroment,

18. Transfer of the Property or a Beneficial Intercst in Borrower. As used in this Section 18,
“Inter=st in the Property" means any legal or beneficial inferest in the Propesty, including, but not limited
to, those paneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
cscrow agractnent, the intent of which is the wansfer of title by Borrower a1 a future date to a purchaser.

If all ui any part of the Property or any Interest in the Property is sold or transferred (or if Borrowcr
is 1ol 4 natural rerson and a beneficial interest in Borrower is sold or wansferred) without Lender's prior
written consent, ‘Ledider may require immediate payment in full of all sums sccurcd by this Sccurity
Instrument. However, ihis option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

IT Lender oxercises fhas option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less fian 30 days from the date (he notiee is given in accordance with Section 15
within which Borrower must pz; all sums secured by this Security Instrument. I Borrower fails 10 pay
these sums prior to the expiratian of this period, Lender may invoke any Temedics permitted by this
Security Instrument without further hotc= or demand on Borrowet.

19. Borrower's Right to Reinstzie After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have caforcement of this Security Instrument discontinued at any time
prior lo Lhe earliest of: (a) five days before vale bf the Property pursuant to Scction 22 of this Security
Instrument; (b) such other period as Applicable Lw might specify for the termination ol Borrower's right
to reinstate; or (¢) entry of a judgment enforc.ng *his Security Instroment. These condilions arc that
Borrower: (a) pays Lender all sumis which then woutd ‘or duc under this Security Instrument and the Note
us if no acccleration had occurred:; (b) cures any defauic of 2y other covenants or agreciments, {c) pays all
expenses incurred in enforcing this Security Instrument, ir:lyding, but not limited to, reasonable attorncys'
fecs, property inspection and valuation fees, and othet focsincurr= for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrumer and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Fiorerty and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by tlis Security Instrument, shall continuc
unchanged unless as othctwise provided under Applicable Law. Lender inay require that Borrower pay
sich reinstatement surns and expenscs in one or more of the following forms, as sclected by Lender: (a)
cash: (b) money order; (c) certified check, bank check, treasurer's chock or'ceshier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal #goncy, instramentality or
entity; or {d) Elccironic Funds Transfer. Upon reinstatemnent by Borrower, this Seovrity Instrument and
obligations secured hercby shall remain fully effective as if no acccleration had occvried. However, (his
vight 1o reinstate shall not apply in the casc of acceleration under Section 13,

20. Sale of Note; Change of Loan Servicer; Notice of Gricvance The Note or a piatis] interest in
the Note (1ogether wilh this Security Instrument) can be sold one or more times without prior netice 1o
Borrower. A sale might result in a change in the enfity (known as (hc "Loan Servicer") that collects
Periodic Payments duc under the Note and this Sceurity Lnstrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also maght be
one or more changes of the Loan Servicer unrelaled Lo 2 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the namc and address of the
new Loan Scrvicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan 15
serviced by a Loan Servicer other than the purchaser of the Notc, the morigage loan scrvicing obligations
to Borrower will remain with the Loan Servicer ot be transferred to a successor Loan Scrvicer and arc nat
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commernice, join, or be joincd to any judicial action (as cither an
individual litigant or the member of a class) that anses from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
rcason of, (his Sccurity Instrurnent, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonsble period after the giving of such notice to take corvective action i
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period ‘will be deemed to be reasonable for purposes of this paragraph. The motice of acceleration and
opportuniTy to cure given to Berrower pursuant to Scetion 22 and ihe notice of acceleration given to
Borrower jursvant to Section 18 shall be deemed to sahs(y the notice and opportunity to take corrective
action provisinm of this Section 20,

21. Hazardogs Substances. As used in this Secton 21: (a) "Hazardous Substances" arc (hose
substances defined a7 trxic or hazardous substanccs, pollutants, or wastes by Environmental Law and the
fallowing subslanccs: g:isoline, kerosene, other flammable or toxic petroleum preducts, loxic pesticides
and herbicides, volatile so.vraty, materials containing asbestos or formaldehyde, and radioactive matenials;
{b) "Environmcntal Law" means faderal laws and laws of the jurisdiction where the Property is located that
relate 1o health, safety or envircnmental protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal acizn, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that cun <ausc, comtribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, usc, disposal, storage, or release of any Hazardous
Substances, or threaten {o relcase any Hazardous Sufs*ances, on or in the Property. Borrower shall not do,
nor allow anyonc clsc to do, anything affecting the Prorerty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or /<) which, due to the presence, usc, or release of a
Hazardous Substance, ¢reates a condition that adversely affzcis the value of the Property. The preceding
lwo sentences shall not apply to thc presence, use, or stofafe ol the Property of small quantities of
Hazardous Substances that arc gencrally recognized to be appropriat= to normal residential uses and 1o
maintenancs of the Property (including, but not limited (o, hazardous subsrances in consuner products).

Borrower shall promptly give Lender written notice of (3) any invesiigation, claim, demand, lawsuit
or other action by any povcrnmental or regulatory agency or privale party involving the Property and any
Hazardous Substancc or Environmental Law of which Borrower has actyul knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, disciarge, release ot threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, vic or release of a
Hazardous Substance which adversely affects the value of the Property, Tf Borrower lodens -ar is notified
by any govcrnmental or regulatory authority, or any private party, that any rcmoval or oti=i remediation
of any Hazardous Substance affecting the Property is nccessary, Borrower shall promptly ke all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (4)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failurc ta cure the
default on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to asvert in the
foreclosurc proceeding the non-cxistence of a default or any other dcfense of Barrower to acceleration
and foreclosure. If the defanlt is not cured on or before the date specified in the notice, Lender at its
optivr mny require immediate payment in full of all sums secured by this Security Instrument
without fsther demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be ertitied to collect all expenses incurred in pursuing the remedies provided in this Scction 22,
including, but rot limited to, reasonable attorncys' fees and costs of title evidence.

23. Release. ‘Uron payment of all sums secored by this Security Instrument, Lender shall releasc this
Security Instrument. Foifower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Inst;unient, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead, in dc-ordance with [linois taw, the Borrower hereby releases and waives
all rights under and by virtue of the Lirois homestead exemption Jaws.

25, Placement of Collateral Protection fisurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrow=r's agreement with Lender, Lender may purchase insurance
at Borrower' s expense to protect Lender's intercss i1 Borrower's collateral. This insurance may, but necd
not, protcct Borrower's interests. The coverage ha Tender purchases may oot pay any claim that
Bosrower makes or any claim that is made against Botrewsr in connection with the collatcral. Bortower
may later cancel any insurance purchased by Lender, but oy after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower s and. Leonder's agreement. 1 Lender purchases
insurance for the collateral, Barrower will be responsible for the costs of that insurance, including inlcrest
and any other charges Lender may imposc in connection with the jtacement of the insurance, until the
cffective date of the cancellation or expiration of the insurance. The cos’s of the insurance may be added to
Barrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
jnsurance Borrower may bc able to obtain on its own.
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STATE OF ILLINOIS, CooK County s (oA~ ~
1 /@AA«@«O»\/‘L/ M V\J\._/\./M a Notary Public in and for said county and

stute do hereby certify that ROBERT CAJIGAS 'and HOPE E. CAJIGAS

¥

personally known to me t© be the same person(s) whose name(s) subscribed 1o the foregoing instrument,
appeared before me this day in person. and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and volumary act, for the uses and purposes therein set forth.

Given under my hand and official. seal, this 6th day of December, 2002
My Comuriss‘on Expires: ! % ,)%
Notary Public i

e SO l\-"' 73

4 "OFFICIAL SEAL”
SUSAN M. MANROSE

Wotary Public, Sate of llinos

@ My Commission Expires 0818/05

1
Gt
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BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained in this
Sccurity Instrument and in any Rider executed by Botrower and recorded with it,

Witnesses:
MW/ o, e

L]
ROBERT CAJIGAS ~Borrower

< )’JW ¢ (ﬂ,d/\wm/-a (Seal

ﬁOPE ﬁl CAJIGAS -Barrower
(Seal) (Seal)
-Baorrower -Borrower
(Sean) (Seal)
-Borrower «Borrower
(Seal) — N\ Ve (Seal)
-Borrower -Borrower
0016668348
@-G{ILI (0018).0 Frge 14 of 15 Form 3014 1101
®

&
20014-14




