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MORTGAGE o- /63 @)

DEFINITIONS

Words used in multiple sections of this docurwent are defined|below and other words are defined in Sections 3, 11, 13, 18, 20
and 21, Centain rules regarding the usage of weids used in this; document are also provided in Section 16.

(A) "Security Instrument” means this document, whick is datcd December 09, 2002
Riders to this document.
. o B _“Borrower” is STANDARD BANK AND TRUST COWPANY, AS TRUSTEE UNDER TRUST AGREEMENT
" & DATED JULY 20, 1992 AND KNOWN AS TRUST NO. 5561

. together with all

rafion

S Borrower is the mortgagor under this Security Instrument.

g(C) “I ender” is BankFinanclal, F.$.B. '
% Lenderis 2 Savings Bank organized and existing under
C the laws of The United States of America . Lender’s address is
© 1200 Internationale Parkway Suite 101, Woodridge, IL 60517

e

w

—

. Lender is the mortzayce under this Securjty Instrument.
2 (D) “Note” means the promissory note signed by Borrower and daed December 09, 2502 . The Note
= states that Borrower owes Lender Eighty Five Thousand Eight Hundred and no/100
£ Dollars (U.S. § 85,800.00 ) plus int*r:st, Borrower has promiscd
§to pay this debt in regular Periodic Payments and w pay the debl in Tull nol [ater than January 01, 2078
Z5(E) “Property” meaus the property that is described below under the heading “Transfer of Rights in thorrone
(F) ‘“Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late chziess duc under the
Note, and all sums due under this Security Instrament, plus interest.
(G) “Riders” means all Riders to this Sccurity [nstrument that are ¢xccated by Borrower. The fullowing Riders are to be
executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider  [X] Condominium Rider [] Second Home Rider

(] Balloon Rider [_] Planned Unit Development Rider ] Other(s) [specify]

[ 14 Family Rider [ ] Biweekly Payment Rider

(H) “Applicable Law” mcans all coswolling applicablc federal, state and local stauutes, regulations, ordinances and
administrative rulcs and orders (that have the ¢ffect of law) as well as all applicable final, non-appealable judicial opinions.
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() “Community Associntion Dues, Fees, and Assessments” means all ducs, fees, asscssments and other charges that are
iinposed an Borrower or the Property by a condominium association, homcowners association or similar organization.

(D) “Electronic Funds Transfer”” means any transfer of funds, other than a fransaction originated by check, drall, or similar
paper instrument, whick is initiated through an clectronic terminal, telephonic instrurgent, computer, or magnetic tape so as to
order, instruct, or authorize a financial instilntion to debit or credit an account. Such term includes, but is not Yimited 1o, point-
of-salc transfers, aumomalcd teller machine transactions, wransfers initiated by telcphone, wire transfers, and actomated
clearinghousc transfers. '

(K) “Escrow Items” means those items thal are described in Section 3.

() “Miscellaneous Proceeds™ means any compensation, setlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damaye to, or destruction of, the
Property; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as (o, the valuc and/or condition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N) “Perlodic Payment” means the regularly scheduled amount due for (i) principal and intercst upder the Note, plus
(i) any amounts undr¢ Se.tion 3 of this Security Instrument.

(0) “RESPA” means thc Real Estate Scliement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or successor legislation or
regulation that governs the rame: subjcct matter. As used i) this Security Instrument, “RESPA™ refers to all requirements and
restrictions that arc imposed in regur.to a “fedcrally related mortgage loan” cven if the Loan does not qualify as a “federally
related mortgage loan” under RESPA 0

(P) “Successor in Interest of Borroier” means any party that has taken title to the Property, whether or not that party has

assumned Borrower's obligations under the 1ot > znd/or this Sccurity Instrument.

TRANSFER OF RIGHTS IN THE PROFERTY

g
This Security Instrument secures to Lender: (i) the mps'yn'ar: of the Loan, and all repewals, cxtensions and modifications of
the Note; and (i) the performance of Borfower's covenans and agreements under this Security Instrument and the Notc. For
this purpose, Borrower does hereby mortgage, grant and conver to Lender and Lender’s successors and assigns the following
described property located in the County N\ of Cook o :

[Type of Recording Jurisdictiod] [Namc of Recurding Jurisdiction]

UNIT NO. 114 IN EAGLE RIDGE CONDOMINIUM QMW Il, TOGE7#ER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, AS DEFINED AND DEL'4ZATED IN THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 91315399, A’ AMENDED FROM TIME TO TIME, IN
THE SOUTHEAST 1/4 OF SECTION 32, TOWNSH]I? 36 NORTH, RANGE “¢, SAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. '

27-32-400-027-1104 :
which currently has the address of 10631 [IS.YNJN DRIVE
1 Lreet
ORLAND PARK R n]inois , 60467 (“Pl'operly Address"):

(City] : [2ip Code)

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, appuricnances, and
fixtures now or hereafter a part of the property. All replaccments and additions shall also be covercd by this Security
Instrumcnt. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveycd and has the tight to
mortgage, grant and convey the Property and that the Propcrty is unencumbered, except for encitmbrances of record, Borrower
warrants and will defend gencrally the title to the Property ageinst all claims and demands, subject to any encumbrances
of record.
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' '_I‘HIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
vauations by jurisdiction to constitute a uniform security instnoment covering rcal property.

UNIFORM COVENANTS. Borrower and Lender cvenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and latc charges due
undet the Note. Borrower shall also pay funds for Eserow [tenms pursuant to Section 3. Paymenis due under the Note and this
Security Instrument shall be made in U.S, currency. However, if any check or other instrument recejved by Lendcr as payment
under the Note or this Security Instrument is teturned ‘to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; () cenified check, bank check, treasurer’s check of cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a fedcral agency, instrumentality, or cntity; or
(@) Electronic Funds Transfer.

Payments are deemed rcceived by Lender when received at the Jocation designated in the Note or at such other location as
may be designated by Zeucer in accordanec with the notice provisions in Section 15. Lender may returs any payment or partial
payment if the payment o partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient fo ring the Loan current, without wajver of any rights hereunder or prejudice lo its rights to refuse
sich payment or partial paym:ate in the future, but Lender is not obligated to apply such payments 4t the time such payments
are accepted. If each Periodic Paymurt.is applicd as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied finds unl Borrower makes payment to bring the Loan current. If Bortower does not
do so within a reasonable period of tinie, Lender shall either apply such fiunds or return them to Borrower. If not applicd
earlier, such funds will be applied to the o tshur-ing principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have now or in.the fumirc against Lender shall relieve Borower from making payments
due under the Note and this Security Instumen: or performing the covenants and agreements secured by this Security
Instrument. '

2. Application of Payments or Proceeds. Excepi,a¢ otherwise described in this Section 2, all payments accepled and
applied by Lender shall be applicd in the following order of prority: (a) interest due under the Note; (b) principal due under the
Note; (c) amounts due under Section 3. Such payments shall b applied 1o each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late Laarges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

I Lender receives a payment from Borrower for a delinquent Periodic Zayment which includes a sufficient amouat to pay
any late charge due, the payment may be applicd to the delinquent paymedt ard the latc charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrowe: 5 the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess cx'sts after the payment is applied o the
full payment of one or merc Periodic Payments, such excess may be applied to any lat: charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Notc.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to princizal-duc nnder the Note shall not,
extend or postpone the due date, or change the amount, of the Perjodic Payments.

3. Fands for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are d:2 under the Note, until
the Note js paid in full, a sum (the “Funds™) to provide for payment of amounts due for: (a) taxes a1d acsecsments and olher
iterns which can artain priority over this Sccurity Instrument as a lien or encumbrance on the Property; (b} l-ischold payments
or ground rents on the Property, if any; (c) premiums for any and all insurancc required by Lender undsr-Saction 5; and
{d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lien of the paymear oi Mortgage
Insurance premiums in accordance with the provisions of Section 10, Thesc ites ate called “Escrow Items.” At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Barrower shall pay Lender the Funds for Escrow Itemns unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of sueh
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been walved by Lender and, il Lender requires, shall furish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agrecment contained in this Sceurity Instrurment, as the phrase “covenant and
agreement” fs used in Section 9. If Borrower is obligated to pay Escrow Items direcdy, pursuant to jver, and Borrower

: 2143310
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fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Bormower shall then be obligated under Section 9 to rcpé{y to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Ttems at any time by a notice given in accordance with Section 15 and, apon such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then rl'gqui:ed under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient 10 permit Lender to apply the Funds at the
time specified under RESPA, and (b) not o excced the maximum amouut a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of curren:l; data and reasonable estimates of expenditures of future Escrow Itcrns
or otherwise in accordance with Applicable Law. i

The Funds shall be held in zn justimtion whose |deposits arc insured by 2 federsl agency, instrumentality, or cntity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items na later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow acconnt, or vetifying the Escrow Items, unless Lender pays
Borrower intcrest on the Funds and Applicablc Law permits Lender to mzke such a charge. Unless an agreement is made in
writing or Applicable I 4w, requires intercst to be paid on the Funds, Lender shall not be required to pay Borrower any intcrest
or earnings on the Funds: gorrower and Lender can agm'c in writing, however, that inlcrest shall be paid on the Funds. Lender
shall give to Borrower, withuui chazge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of T'riuds held in escrow, as de.:ﬁued voder RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA ) thore is a shortage 6f Funds held in escrow, as defined under RESPA, Lender shall notify
Bomower as required by RESPA, nd Borrowcr shall; pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no mcre thn 12 monthly, payments. If thore is a deficicncy of Funds held in escrow, as defined
under RESPA, Lender shall notify Botrower 22 required I;xy RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, bul in no more than 12 monthly payments.

Upon payment in full of all sums secured by Giis Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. i

4. Charges; Liens. Borrower shall pay all t=nes, assessments, chatges, fines, and impositions aliributable to the
Property which can attain priority over this Security Instrioient, leasehold payments or ground rents on the Property, if any,
and Community Association Ducs, Fees, and Assessments, ii any. To the extent that these ilems are Escrow Items, Borrower
shall pay them in the manner provided in Scction 3. i

Borrower shall promptly discharge any lien which has prionity over this Securty Tnsttument unless Borrower: (a) agrees
in writing (o the payment of the obligation secured by the lien in a marner aceeptable to Lender, but only so long as Borrower
is performing such agreement; (b) contests the lien in good faith by, or ccfends against cnforcement of the lien in, legal
proceedings which in Lender’s opimion operate lo preveqt the cnforcement of e lien while those proceedings are pending, but
only untfl such proceedings are concluded; or (c} secur:es from the holder-oi the lien an agreement satisfactory to Lender
subordinating the lien to this Security Tnstrument, If Lender determines that any pit ox the Property is subject o a lien which
can attain priority over this Sccurity Instrument, Leador may give Borrower a notice 1cnéfying the licn. Within 10 days of the
date on which that notice is given, Borrower shall samly the lien or take one or more-of 4he aclions set forth above in this
Section 4. r
Lender may require Borrower to pay a one-time charge for 2 real estate tax verification anWor reporting scrvice used by
Lcnder in conncction with this Loan. i ‘

5. Property Insurance. Borrower shall kecp tlie improvements now existing or hereafte: erictd on the Property
insured against loss by fie, hazards included within the term “extended covcrage,” and any other hazars including, but not -
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintaosd in the amounts
(including deductible levels) and for the periods that Lender requircs. What Lender requires pursvant t the proceding
scnlences can change during the term of Lhe Loan. The insurance carrier providing the insurunce shall be chosen by Borrower
subject to Lender’s right to disapprove Borrower’s choice, which right shall not be cxercised unreasonably. Lender may require
Bomrower to pay, in conncetion with this Loan, either: (a) a one-time charge for flood zonc determination, certification and
tracking services; or (b) a one-timo charge for flood zone determination and certification services and subsequent charges cach
time remappings or similar changes oceur which reasonably might alfect such detcrmination or certificalion, Borrower shall
also bc responsible for the payment of any fees imposed ;by the Federal Emergency Manugement Agency in conncction with
the review of any fiood zone determination resulting from an objection by Borrower.

If Bommower fails to maintain any of the coverages described above, Lender may obtain insurance covcrage, at Lender’s
option and Borrower’s expense. Lender is under no oﬁl.igatign 1o purchase any particular typc or amount of covcrage,
Thereforc, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or Liability and might providc greater or liw;?covcrage than was

i 114333«
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previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly cxceed the
cost of insurance that Borrower could have obtaiped, Any smounts disbursed by Lender under this Section § shall become
additional debt of Borrower secured by this Security Instrament. These amounts shall bear intercst at the Note mte from the
date of disburserent and shall be payable, with such intexfesl, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s tight to disapprove
such policies, shall include a standard mortgage clause, a:jd shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the tight to hold the policics and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and rencwal notices. If Borrower obtains any form of insuranec coverage, not otherwisc
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of
loss if not made promptly by Borrower. Unless Lcnder'fnncl Borrower otherwisc agree in writing, any insurance procceds,
whether or not the underlying insurance was required by Loncler, shall be applied Lo restoration or repair of the Property, if the
restoration or repair is ecsnomically feasible and Lenders security is nol lessened. During such repair and restoration period,
Lender shall have the ixgisz 10 hold such insurance procceds wntl Lender has had an oppattunily to inspeet such Property to
ensure the work has been crzapleted to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds foz the repairs and restors:.ticn in a single payment or in a serics of progress payments as the
work is completed. Unless an agr¢sient is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be requued o, pay Borrower any intercst or earnings on such proceeds. Fces for public adjusters, or
other third pasties, retained by Borrowar, shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not =conomically feasible or Lender’s security would be lcssened, the insurance
proceeds shall be applied to the sums secured by riis Security Instrument, whether or not then due, with the excess, if any, paid
to Barrower. Such insurance proceeds shall be epplird 1 the order provided for in Section 2.

If Borrower abandons the Property, Lender iay. file, negotiate and settle any available insurance claim and related
maticrs. If Borrower does not respond within 30 days ta.4 notice from Lender that the Insurance carrier has offered to settle a
claim, then Lender may ncgotiate and settle the claim. The 20/ day period will begin when the notice is given. In ¢ither event,
or if Lender acquires the Property under Section 22 or otherw sc, Rarower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the, amour'ts uupaid under the Note or this Security Instrument, and
(b) any other of Borrower's tights (other than the right to any reiiad of uncarned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are applizable to the coverage of the Property, Lender may usc
the insurance proceeds either to repair or restore the Property or to pay ariounts unpaid under the Note or this Seeurity
Instrument, whether or not then due, '

6. Occupancy. Borrower shall occupy, cstablish, and use the Propetiy as Romrower's principal residence within 60
days after the execution of this Security Instrument and shall continue Lo occupy the raperty as Borrower’s principal residonce
for at Jeast onc year after the date of occupancy, unless Lender otherwise agrees i +iting, which consent shall not be
unreasonably withheld, or unless extepuating circumstances exist which are beyond Borrower's rontrol.

7. Preservation, Maintenance and Protection of, the Property; Inspections, Borrow:r saall not destroy, damage or
impair the Property, allow the Property to deferiorate or commit waste on the Property. Whether or nat Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from detetiorating ot decreasing in value
due to its condition. Unless it is determined pursuant to; Section S that repair or restoration is not acginomically feasible,
Borrower shall proroptly repair the Property if damaged to avoid further detcrioration or darnage. If insurancs ¢z condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Bomower shall be responsibic for repairing or
restoring the Property only if Lender has released procceds for such purposes. Lender may disburse proceeds 1or-he repairs
and restoration in a single payment or in a scries of progress payments as the work is completed. If the insurance or
condemuation proceeds are not sufficient to rcpair or restore the Property, Borrower is not relieved of Bomower's obligation
for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable canse. |

8. Borrower’s Loan Application. Borrower shalllbe in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to L«::nder (or failed to provide Lender with material information) in
conncction with the Loan. Material representations inclucllc, but are not limited to, representations concerning Borrower's
ocenpancy of the Property as Borrower’s principal residence.
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9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is & legal proceeding that might
significautly affect Lender’s intercst in the Property and/or tights nnder this Secutity Instument (such as a procecding in
bankruptcy, probatc, for condemnation or forfeiture, for enforccment of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), ar (c) Bc!;rmwer has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or asscssing the value of the Property, and securing and/or repairing the Property. Leuder’s actions
can include, bul are not limited to: (1) paying any sums secured by a lien which has priority over this Sccurity Instrument;
(b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its intercst in the Property and/or rights under this
Security Instrument, including its secured position in a bankmptey proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change/locks, replace or board up doors and windows, drain Water from pipes,
eliminate building or other code violations or dangcrous conditions, and have utilities turned on or off. Although Lendcr may
take action under this Scction 9, Lender does not have td do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no labilir for not taking any or all actions authorized under this Section 9.

Any amounts dicours:d by Lender under this Seciion 9 shall become additional debt of Borrower sccured by this Security
Instrament. These amourts shall bear interest at the No;tc raie [rom the date of disbursement and shall be payable, with such
interest, upon notice from Lende= lo Borrower requesting payment.

If this Security Instrumeat io-on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the fszschold and the fee title shall not merge unlcss Lender agroes to the merger in writing,

10. Mortgage Insurance. If Linser required Mortgage Insurance as 2 condition of making the Loan, Borrower shall
pay the premiums required to maintaia we Mortzage In#u:ance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceascs to be available frim = mortgage insurer that previously provided such insurance and Borrower was
required Lo make separately designated payrients-ioward the premiums for Mortgage Insurance, Borrower shall pay the
preminms required to obtain coverage substautiilly equivalent Lo the Mortgage Insurance previously in cffect, at a cost
sibstantially equivalent to the cost to Borrower of tlie Morigage Insurance previously in eflcct, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mcrtpaps Insurance caverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated paymcnts that were duc when the insurance coverage ceased to be in
effect. Leader will accepl, use and retain these payments as a noa-refundable loss reserve in lieu of Mortgage Insurance, Such
loss rescrve shall be non-refundable, notwithstanding the fact that k= Loan is ultimately paid in full, and Lender shall nol be
rcquired to pey Borrower any interest or earnings on such loss reseivs. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lencereguires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately desiguata’ payments toward the premiums for Mortgage
Insursnce. If Lender required Mortgage Insurance as a'condition of makive Zic Loan aud Borrower was required to make
scparately designated paymcnls toward the premivms for Mortgage Insurance, Bogrover shall pay the premiums required to
maintain Morigage Insurance in effect, or Lo provide a qou-refundable loss reserve, anul Lender’s requirement for Mortgage
Insurance ends in accordance with aty written agreement|belween Borrower and Lender pioviding for such termination or uatil
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obigation to pay intcrest at the rate
provided in the Note. !

Mortgage Insurance reimburscs Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Borrower is not a party,to the Mortgage Insurance.

Mortgege insuters cvaluate their total risk on all such insurance in force from time to time, and may <o’ 4" into agrecments
with other parties thal share or modify their risk, or reduce losses. These agreements are on terms and Zeaditions that are
satisfaclory to the mortgage insurer and the other party k"f parties) to these agreements. These agrcements-miay, require the
1nortgage insurcr to makc payments using any sourcc of funds that the mortgage insurer may have availabic (which may
include funds obtained from Mortgage Insurance premiun:ns).

As a resull of these agrecments, Lender, any purchaser of the Notc, another insurer, any reinsurer, any other entity, or any
affiliate of any of the forcgoing, may reccive (directly orindirecily) amounts that derive from (or might be characterized as) a
portion of Borrower's payments for Mortgage Insurance, jin exchange for sharing or modifying the mortgage insurcr's risk, or
reducing losscs. If such agreement provides that an affiliate of Lender takeg a share of the insurer's risk in cxchange for a sharc
of the premivims paid to the insurer, the arrangement is oft;en termed ‘‘captive reinsurance.” Further: -

(a) Any such agreements will not alTect the amounts that Borrower has agreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not|increase the amount Borrower will owe for Mortgage Insurance,

and they will not cntitle Borrower to any refund. }
|
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lerminated automatically, and/or to receive a refund of any Mortgage Insurance prembums that were unearned at the
time of such cancellation or termination. -

11, Assignment of Miscellaneons Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to and shall
be paid o Lender. |

If the Property is damaged, such Miscellancous Proceeds shall bo applicd to restoration or repait of the Property, if the
Testoration or repair is economically feasible and Lender’s security is not lesscned. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds nnil' Lender has had an opportunity to inspect such Property
{o ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly,
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work js
completed. Unless an agresment is made in writing or Applicable Law requires interest to be paid on such Miscellancous
Proceeds, Lender shall cot be required to pay Borrower any interest or carnings on such Miscellaneous Proceeds. If the
Testoration or repair iv 1ior economically feasible or Lender's security would be lessened, the Miscellaneous Procecds shall be
applied to the sums secured by this Sceurity Instrument, whether or not then due, with the cxcess, if any, paid to Borrower.
Such Miscellaneous Procced= skl be applied in the order provided for in Scction 2. .

In the event of a total tzicng, destruction, or Joss in valuc of the Property, the Miscellancous Proceeds shall be applied to
the sums secured by this Sccurity {ast:wment, whether or not then due, with the excess, if any, paid © Bormrower.

In the event of a partial taking, d#stuction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is cqual to or greater than the amount of the sums secured by
this Security Instrument immediately before v partial taking, destruction, of loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Sscurity Instrument shall be reduced by the amount of the Miscellancous
Proceeds muitiplied by the following fraction: (a) *he total amount of the sums secured immediately beforc the partia] taking,
destruction, or loss in value divided by (b) the fail markel value of the Property immediatcly before the partal taking,
destruction, or loss in value. Any balance shall be paid 10 Borower.

In the event of a partial taking, destruction, or loss in value of the Propetty in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in valuc 1; less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Botower and Lender otherwise agree in writing, the
Miscellaneons Proceeds shall be applied 1o the sums ;securcd by this_Secwurity Instrument whether or not the sums are
then due.

If the Property is abandoncd by Bormrower, or if, after notice by Lender 1 P orrower that the Oppasing Party (as defined in
the next sentence) offers to make an award to settle a claim for damages, Bezawer fails 1o respond to Lender within 30 days
after the date the notice js given, Lender is authorized to,collect and apply the Mis ellaarous Proceeds cither to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether o ne? ficn due. “Opposing Party" means the
third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrewe: 4as a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begim, that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Proveny or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as pravideg in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeitarz of the Property
or other material impaitment of Lender’s interest in the Property or tights under this Security Instrument. ‘Tn< procceds of any
award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are hereby ausigned and
shall be paid to Lender. E

All Misce]lancous Procceds that are not applied o restoration or repair of the Property shall be applied in the order
provided for in Section 2. j

12. Borrower Not Relcased; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Botrower shall not operate to rclease the liability of Borrower or any Successors in Intcrest of Borrower. Lender
shall not be required to commence proceedings against agy Successor in Interest of Borrower or to refusc to extend time for
paymept or otherwise modify amortization of the sums secured by this Sccurity Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's aceeptance of payments from third persons, ertities or Successors in Interest of
Borrower or in amounts Icss than the amount then duc, shail not be a waiver of or preclude the excreise of any right or remedy,
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13. Jolnl and Several Liability; Co-signers; Successors and |Assigns Bound. Borrowcr covenants and agrees that
Borrower’s obligations and liability shall be joint and s‘evfs':!ra]. Howevcr, any Borrower who co-sigas this Security Instrument
bul does not cxecute the Note (a “co-signer™): (a) is co-s‘1g'mng this Sccdrity Instmment only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) algmcs that Lender and any other Borrower can agrec w0 extend,
modify, forbear or make any accommodations with relgarq lo the terms of this Sccurity Instrument or the Notc without the
co-signer’s consent. 1 ]

Subject to the provisions of Section 18, any Succeﬁsorqin Interest o!f Botrower who assumes Borrower’s obligations undcr
this Sccurity Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under this
Security Instrument. Borrower shall not be relcased fro Borrower’s obligations and liability under this Security Instrument
unless Lender agrees Lo such reloase in writing. The covenaits and agreements of this Security Instrument shall bind (exccpt as
provided in Section 20) and benefit the successors and a’s:sig:;m of Lender.

14. Loan Charges. Lender may charge Bomrower fees for services performed in connection with Borrower’s default, for
the purpose of protecting Lender’s interest in the Property a:nd rights under this Security Instrument, including, but not limited
1o, altorneys' fees, prapery inspeclion and valuation fees. In regard to any other fccs, the abscnce of express anthority in this
Security Instrument to chars= a specific fec Lo Borrower shall not be construed as a prohibition on the charging of such fce.
Lendcr may not charge fees hat are expressly prohibited| by this Security Instrument or by Applicable Law.

If the Loan is subject t¢ aturwvhich sets maximum loan charges,:and that law is finally interpreted so that the intcrest or
other loan charges collected or 1o b2 ~cllzcled in oonneqltion!with the Loan exceed ihe permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permilled limit; and (b} any sums already collected
from Borrower which cxceeded permitied [imits will b;a re:fuude:d to Borrower. Lender may choose 1o make this refund by
reducing the principal owed under the Not= «r %y makiinglla direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prcpayrent without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptaLce of any. such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower mijght have ari mf',-nult of such overcharge.

15. Notices. All notices given by Borrower or Leudar in connection with this Security Instrument must be in writing.
Any nolice to Borrower in connection with this Security In:trument shall be deemcd to have been given to Borrower when
tailed by first class mail or when actually delivered to !Box_{.row:r’s notice address if sent by other means. Notice to any one
Borrower shall constinste nolice to all Borrowers unless . pplljcabi;, T.awv expressly requires othcrwise. The notice address shall
bc the Property Address unless Borrower has designated a substie hotico address by notice to Lender. Borrower shall
promptly notify Lender of Borrower’s change of address: If|Lender spe<ifiey a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of \address through tisd specified proccdure, There may bc only onc
designated notice address under this Sceurity Instrumentjat any one time. Ary ziotice to Lender shall be given by delivering it
or by mailing it by first class mail (o Lender’s eddress stafe ! herein unless Lender 1as cesignated another address by notice to
Borrower. Any nolice in comncction with this Security Instrument shall not be decip2d-to have been given to Lender until
actually received by Lender. If any notice required by this, Security Instrument is also 1eruired under Applicable Law, the
Applicable Law requiremcnt will satisfy the corresponding réquircment under this Security InZTument

16. Governing Law; Severability; Rules of Consfruction. This Security Inswument shali be soverned by federal law
and the law of the jurisdiction in which the Property is lo:qate:d. All right‘.s' and obligations contained in 2his Security Instrument
urc subject lo any requirements and limitations of Applicable Law. Applicable Law might explicity o implicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition-ag.inst agreement by
contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicible Law, such
conflict shall not affect other provisions of this Secunlgy Instrument .or the Note which can be given cifect without the
conflicting provision. 1

As used in this Securily Instrument: (a) words of the|masculine gender shall mean and include corrcsponding neuter
words or words of the feminine gender; (b) words in the singlular shall mcan and include the plural and vice versa; and (c) the
word “may” gives sole discretion without any obligation o tzke any action.

17. Borrower’s Copy. Borrower shall be given ont':;,cpiny of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in ihis Section 18, “Interest in the
Property” mecans any legal or beneficial inlerest in th:'l Prnf)pmy, incloding, but not limited to, those bencficial inicrests
transferred in a bond for deed, contract for deed, installment salcs contract or escrow agreement, the intenl of which 1s the
ransfer of title by Borrower at a [uture date Lo 2 purchascr,, |

If all or any part of the Property or any Interest in the Property is sold or ransferred (or if Borrower is not a natural person

and a beneficial interest in Borrower is sold or transfe'r;ed) without Lender's prior written consent, Lender may require
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immediate payment in full of all sums secured by this Security Tnstrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law, |

If Lender exercises this option, Lender shall give Barower notice of aceeleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
sectred by this Sccurity Instrument. If Borrower fails to pay Lhese sums prior to the expiration of this period, Lcnder may
invoke any remedies permitted by this Sccuriry Instrument without further notice or demand on Borrower.

19, Borrower’s Right to Reinstate After Acceleration. If Borrower mects certain conditions, Borrower shall have the
right to have enforcement of this Security Instnment discontinued at any time prior to the earliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instiument; (b) such other period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (c) etitry|of a judgment cnforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Leader all sums which then would be duc under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any c;)ther covenants or agrecments; (c) pays all expenses incurred in
enforeing this Security Instrument, including, but not limited to, reasonable attorncys’ fees, property inspection and valuation
fees, and other fecs insued for the purpose of prolcctiné Lender’s interest in the Property and rights under this Secarity
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Security Tusirument, end Borrower's obli'gaﬁon to pay the sums secured by this Security Instrument, shall
continue unchanged unless 25 therwise provided under! Applicable Law. Lender may require that Borrower pay such
reinstatoment sums and expeusc; in ope or more of the following forms, as selected by Lender: (2) cash;
(b) money arder; (c) certified check; baik check, trcasurer’s: check or cashier’s check, provided any such check is drawn upon
an jnstitution whose dcposits arc insuier, by a federal agency, instrumentality or entity; or (d) Electronic Funds Translcr. Upon
reinstatement by Borrower, this Sccurity Tustrument and obligations secured hercby shall remain fully effective as if no
acceleration had occurred, However, this right - reinstate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicric; 1‘Toﬁc|e: of Grievance. The Note or a partial interest in the Nolc (together
with this Security Instrument) can be sold onc or 1201e times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) that colizcis Pt::l'iOdiC Payments dne mnder the Note and this Security Instrument
and performs other mortgage loan servicing obligations wursr the Note, this Security Instrmment, and Applicable Law. There
also might be one or more changes of the Loan Servicer Lnrelsied to a sale of the Note, If thore is a change of the Loan
Servicer, Borrower will be given written notice of the changl: waich will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other infopuistion RESPA requires in coinection with a notice of
transfer of servicing. If the Nole is sold and thereafter the Lban is sertic:d by a Loan Servicer other than the purchaser of the
Note, the morigage loan servicing obligations to Borrower v%flﬂ remain with. b Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Noic purchaser unless othcrwise piovided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be Joined to any judici< ction (as either an individual litigant or
the member of 2 class) that arises from the olher party’s actions pursuant 1o this Security Instrumcnt or that alleges that the
other party has breached any provision of, or any duty oweld by reason of, this Secur’wy Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirerieris of Section 15} of such alleged
breach and afforded the other party hereto a reasonable priod after the giving of such nctice to take corrective action. If
Applicable Law providcs a time period which must elapse before certain action can be taken, tha: time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure g'ven 1o Bormower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed o zatizfy the notice and
opportunity to take corrcctive action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: () “Hazardous Substances” are those subitan~cs defincd as
loxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasclise, kerosene,
other flammable or toxic petroleuin products, toxic pesticides and herbicides, volatile solvents, materials containing ashestos or
formaldehyde, and radioactive materials; (b) “Environmental| Law” mcans federal ]aws and laws of the jusisdiction where the
Property is located that rclate to healih, safety or environmental protection; (c) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmenta] Law; and (d) an “Engvironmental Condition” means a
copdition that can cause, contribute to, or otherwise trigger an/Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or releasc of any Hazardous Substances, or
threaten to releasc any Hazardous ‘Substances, on or in the |Property. Barrower shall not de, nor allow anyone clse 10 da,
anything affccting the Property (a) that is in violation of [any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due 1o the presence, use, or relcase of a Hazardous Substance, creates a condition that adversely
affects the valuc of the Property. The preceding two seatencesishall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally récognized to be appropriate o nermal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).
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Borrower shall promptly give Lender written notlloe ol (a) any investigation, claim, dcmand, lawsuit or other action by
any governmental or rcgulatory agency or privaie party. involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b} any Environmental Condition, including but not limited 1o, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use
or rclease of a Hazardous Subslance which adversely affccts the value of the Property. If Borrower lcarns, or is notified by any
govemuental or regulatory authority, or any private party that any removal or other remediation of any Hazardous Substance
affecting the Properly is necessary, Borrower shall| \prompUy take all neccssary remedial actions in accordance with
Envirommenta] Law. Nothing hercin shall create any obhgauon on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lcnder further covenant and agrce as follows:

22, Acceleration; Remedics. Lender shall give notice to Borrower prior to accelerntion lollowing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice sha[l‘spemfy (») the delauit; (b) the action required to core the default;
(c) a date, not less thar: 30 days from the date the notnce is given to Borrower, by which the default must be cured; and
(d) that failure to cure *ae default on or before the: dnte specified in the notice may result in acceleration of the sums
secured by this Security Yostrument, foreclosure by Judicial procceding and sale of the Property. The notice shall
further inform Borrower of ¢'.c right to refnsitate after acceleration and the right to assert In the foreclosure proceedmg
the non-existence of a defaalt‘¢-any other defensemf Borrower to acceleration and foreclosure. If the defanlt {5 not
cured on or before the date speciiid in the notice, lLender at its option may require immediate payment in full of all
sums secured by thls Security Instcvment without: further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be-cntitled to collect all expenses incurred in pursuing the remedies provided in this
Seetion 22, including, but not limited to, 1es%o-ahle aftorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation coats. Lender may charge Botrower a fee for releasing this Security Instrument,
but only if the fec is paid to a third party for scrvices r2prered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with I.lirah law, thc Borrower hercby teleases and wajves all rights under
and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insm-anoe. Unlzss Homower provides Lender with evidence of the insurance
coverage required by Borrower’s agreement with Lcnder, Lender ruay purchase insurance at Borrower’s cxpense © protect
Lender’s interests in Borrower’s collateral. This msurance may, but yexd uot, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower.makcs or any <laiia that js inade against Borrower in conncction with
the- collateral, Borrower may later cancel any inswrance purchased by Lende:, but only afler providing Lender with evidencc
thal Borrower has obtained insurance as required by Borrower’s and Lender's #greement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of i‘rhat insurance, including intei=st and any other charges Lender may
impose in comncction with the placement of the insurance, until the effective daic i the cancellation or expiration of the
insurance. The costs of the insurance may be added to. Borrower’s total outstanding Lalurce or obligation. The costs of the
insuragce may be more than the cost of insurance Borrower may be able to obtain on ils own
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1'3Y SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained in pages | through 11 of this
Security Instrument and in any Rider exccuted by Borrower and recorded with it

| (Sea) _ (Seal)
STANDARD BANK AND TRUST COMPNAY, AS TRUSTEE UNDER TRUST Borrower

AGREEMENT ﬁ:égggﬂlgﬂsgq. 1892 AND KNOW AS TRUST NO. 5561 L

_ : . (Sed) i et D

= n i (Seal)

Patricia Ralphsodl, T. | “Barrower ;Dmnyleroy AU, 5 -Barrower
oy |
. : i
, i

), |__(Seal) | Seal

. : -Bomower -Bo(m:wcz
| :
| i
! !
Il | l
i |

Witness: : ‘IWir.ncss:
| i
A\ A
i :
State of Dlinois | '
County of | :
| :
This instrument was acknowledged before me on i (date) by

(namels] of person(s]).

Co
; | Notary Public
I I H
"1 Notary At;:tached
Lo
UXCULPATORY CLAUSE ATTACHED HRuzo
AND HADE A PART HEREOR, _
-
! A
| 21433127
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This MORTGAGE is executed by STANDARD BANK & TRUST COMPANY, not
personally but as Trustee as aforesaid in the exercise of the power and
authority conferred upon and vested in it as such Trustee (and said
STANDARD BANK & TRUST COMPANY, hereby warrants that it possesses full
power and authority to execute this instrument), and it is expressly
understood and agreed that nothing herein or in said Note contained
shall be construed as creating any liability on the said Trustee or on
said STANDARD BANK & TRUST COMPANY personally to pay the said Note or
any interest that may accrue thereon, or any indebtedness accruing
hereunder, oz to perform any covenant either express or implied herein
contained, ‘oc on account of any warranty or indemnification made
hereunder, all-such liability, if any, being expressly waived by
Mortgagee and by every person now or hereafter claiming any right or
security hereunde¢, and that so far as the Trustee and its successors
and said STANDARD EANM:. & TRUST COMPANY personally are concerned, the
legal holder or holdezs of said Note and the owner or owners of any
indebtedness accruing hereunder shall look solely to the premises
hereby conveyed for the payment thereof, by the enforcement of the lien
hereby created, in the manrer herein and in said Note provided or by
action to enforce the personzl liability of an guarantor, if any.

STATE OF ILLINOIS
COUNTY OF COOK

I, the undesigned, a Notary Public in and/for said County, in the state

aforesaid, DO HEREBY CERTIFY, THAT _fatricii Ralphson of
STANDARD BANK & TRUST COMPANY and Uonna Diviero of said Bank,
personally known to me to be the same persons whose names are
subscribed to the foregoing instrument as such  Z.0. and A.T.O.

respectively, appeared before me this day in persor. a2nd acknowledged
that they signed and delivered the said instrument as their own free
and voluntary act, and as the free and voluntary act of said Bank, for
the uses and purposes therein set forth; and the said AL did
also then and there acknowledge that he/she, as custodian o7 the
corporate seal of said Bank, did affix the said corporate seal of said
Bank to said instrument as his/her own free and voluntary act, and as
the free and voluntary act of said Bank for the uses and purpeosed
therein set forth.

Given under my hand and Notarial Seal this 12th day of December |

2002 .
“OFFICIAL SEAL? \77@4n_x22g%

Marlene Hebert -
Notary Public, Stae of Ilinols Notary Public

My Commission Expires 12-14-03
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CONDOM]NIUM RIDER

THIS CONDOMINIUM RIDER is made tb.ls 8th  day of December 2002
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust, or
Security Deed (ihc “Security Instrument”) of the same date given by the undersigned (the “Botrower") to
secure Borrower’s Note to  BankFinancial, F.S.B.
1200 Internationale Parkway Suite 101, Wondndge, iL 60517
Savings Bank
(the “Lender”) of the same datc and covering the Property described in the Sceurity Instrument and located at:

10631 LYNN DRIVE
ORLAND PARK, IL 60467

[Property Address]

The Property includes & zmit in, together with an undivided intercst in the ¢ommon elemcnts of, a

condominium project known as'
EAGLE RIDGE

TName of Condominium Project)

(the “Condominivm Project”™). If the owners associalion or other enlity which acts for the Condominium
Project (the “"Owners Association™) holds tit.e to property for the benefit or use of its members or
sharcholders, thc Property also includes Boriove:'s interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition t the covenants and agreemenis made in the Security
Instrumcent, Borrower and Lender further covenant and azies s follows:

A. Condominjum Obligations. Borrower shall y<-iorm all of Borrower’s obligations under
the Condominium Project’s Constituent Docaments. Tpe “Constituent Documents” are the:
(i) Declaration or any other document which creates the ‘Cundominium Project; (ii) by-laws;
(iii) code of regulations; and (iv) other equivalent docwnents. B ifower shall promptly pay, when
due, all dues and assessiments imposed pursuant to the Constitnent Dicun cnts.

B. Property Insurance. So long as the Owners Association iziptains, with a genemlly
accepted insurance carricr, a “master” or “blanker” policy on the Condemioiyw Project which is
satisfactory to Lender and which provides insurance coverage in the <movnte (including
deductible levels), for the periods, and against loss by firc, hazards included within the term
“extended coverage,” and any other hazards, including, but not limited o, earthquakes ~ad floods,
from which Lender requires insurance, then: (i) Lender waives the provision in Section 3 frr the
Periodic Payment 1o Lender of the yearly premivm installments for property insurancs ol the
Property; and (ii) Borrower’s obligation under Section 5 to maintain property ilsurance covérips
on the Property is deemed salisfied to the extent thal the required coverage is provided by i<
Owmers Association policy.

What Lender requires as a condition of this waiver can change dumlg the lerm of the loan.

Borrower shall give Lender prampt notice of any lapse in required property insurance
coverage provided by the master or blanket-policy.

In the event of a distribution of property insurance proceeds in licu of restaration ot repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable
to Borrower are hercby assigned and shall be paid to Lender for application to the sums secured by
the Sccurity Instrument, whether or not then due, with the excess, if any, paid to Borrower. 21433127

MULTISTATE CONDOMINIUM RIDER—Single Pamily—Funnie Mae/Freddic Mac UNIFORM INSTRUMIINT

Form 3140 1/01
1800318389 , S eaANnE
ITEM 162301 (D011) (Page 1 uf 2 pages) Yo Order Calk 1-800-530-839 O Fax 6167941131

'1.4331%




UNOFFICIAL COPY




3

B .

12/09/02 16:00 FAX 708 614 2755 BANKFINANCIAL

o043

UNOFFICIAL COPY

C. Public Liabllity Insurance. Borrower shall takc such actions as may be reasonable to
insure that the Owners Association maintains a public Jiability insurance policy acceptable in
fotrn, amount, and ¢xtent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, dircct or
conscquential, payable to Borrower in connection with any condemnation or other taking of all or
any part of the Property, whether of the unil or of the common elements, or for any conveyance in
lien of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be
applicd by Leader to the sums secured by the Sceurity Insuument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice (o Lender and with
Lender’s prior written consent, cither partition or subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Project, except for abandomnent or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain; (if) any amendment to any provision of the
Constitaer: Documents if the provision is for the express benefit of Lender; (iil) termination of
profcssional ipanagement and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage
mgintaincd by the Zvners Association unacceplable to Lender.

F. Remedie< I Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any. 2mounts disbursed by Lender under this paragraph F shall become
additional debt of Borrowar scrwed by the Security Instrument, Unless Borrower and Lender
agrec to other terms of paymeit, thesc amounts shall bear interest from the datc of disbursement at
the Note rate and shall be payabic, with interest, upon notice from Lender to Borrower requesting

paymet,

BY SIGNING BELOW, Borrower acecpts 2ad ngrees to the terms and provisions contained in pages
1 and 2 of this Condorninium Rider.

(Seal) c (Seal)
STANDARD BANK AND TRUST COMPANY,
. AS TRUSTEE UNDE| Jor -Bomower
AGREE| R TRI.S
MENT DATED JULY 20, 1952 AND KNOWN AS TRUST NO, 5581, <l not personally.
r
W

(Scal) - "‘”""""‘_ _ SO | (Seal)
~Borrower Dcy)a) Diviero, A%0. -Borrower

(Scal) —(Scal)

nis nstrument I3 slgned, scaled ﬁ?%&;ﬁ by STANDARD BANK AND kUL -Borrower
SOMPANY, solely In Its capce'ly as Trustee as aforesald, Any and al! dutles, oblica
sions znd labllites of the Trustee hereunder sre to be pecfcrmed by szld STANDARI
BANK AND TRUST COMPANY only 2+ such Trustee. Any claims, demands and lisdl
tres whick may at any tima be assertad agalnst the Frastze hereundetr shall be paid
collected or selisfied against only the property or assets In ths possession of sal? PN - 31()7
STANDARD BANK AND TRUST COMPANY as Trustee as aforeszld, and the szld ‘,1“.] Ay
STANDARD BANK ARD TRUST COMPANY does not undertake, nor shall It have
any persaral or Individual Hiability or osbligation of any nature whatsoéver by vietur
of the exccution and celivery hereof, nor shall STANDARD BANK AND TRUST COM
*ANY, either individoally or as Trustees, be under any duty o obilgation to sequester
*he reats, lssues and profits arising from the property described or ahy ather properly
'#h fr may hald yndar YhP.!sN\‘W and N ae iwnc ol sard Trusi Agresment .
MULTISTATE CONDOMINIUM RIDER—Single Family—Fann'e Mae/Freddlie Mac UNIFORM INSTRUMENT
Form 3140 101
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