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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documeni z:e defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated December 20, 2002
together with all Riders to this document.
(B) "Borrower" is '

‘Bryan Brown, a single person and

Joseph DiGiacomo, a single person

Borrower is the mortgagor under this Security [nstrument.
{C) "Lender" is CHICAGO FINANCIAL SERVICES, INC.

Lenderisa ILLINOIS CORPORATION
organized and existing under the laws of THE STATE OF ILLINOCIS

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Farm 3014 1401
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Lender's address is 520 WEST ERIE, SUITE 240

CHICAGO, ILLINOIS 60610

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated)

The Note states that Borrower owes Lender Two hundred twenty thousand -------

e S e T Dollars
(U.S. % 220,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than February 20, 2003 )

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property." ’

(F) "Loan" mpaans the debt evidenced by the Note, plus interest, any prepayment charges and fate charges
due under the *7ate, and all sums due under this Security Instrument, plus interest.

(G) "Riders" rieaas all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be exgcuted by Borrower [check box as applicable):

[_] Adjustable Rate Ride: T X] Condominium Rider [ Second Home Rider
Balloon Rider "] Planned Unit Development Rider (] 1-4 Family Rider
(] VA Rider (] Piwsekly Payment Rider L] Other(s) [specify]

(H) "Applicable Law" means all contiolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the cffect of law) as well as all applicable final,
nen-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Asiessinents" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Pigpiity by a condominium association, homeowners
association or similar organization,

() "Electronic Funds Transfer" means any transfer of furyls, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated <orough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct;-o¢ authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, pont-cf-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transters ~and automated clearinghouse
transfers.

{K) "Escrow Items'" means those items that are described in Section 3.

(1) "Miscellaneous Proceeds” means any compensation, settfement, award of dan:ages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described i Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of ali.nr'zy part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissiors as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or d:tault on,
the Loan,

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii} any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

Inili:lM
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii} the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of CocK [Name of Recording Jurisdiction];

SEE LEGAL 7 TTACHED

Parcel ID Number: .- 14-21-106-030-1037 which currently has the address of
3740 N. Lake Shore Dr., #4B [Street]
Chicago [City], 60613 (Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on ‘he property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. Al replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is refesied to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyeu and has
the right to morigage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

|nni16Z6 l
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order, (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. ‘If ‘cach Periodic Payment is applicd as of its scheduled due date, then Lender need not pay
interest on urapztisd funds. Lender may hold such unapplied funds until Borrower makes payment 1o bring
the Loan current.1f Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retarniem to Borrower. If not applied earlier, such funds will be applied to the cutstanding
principal balance under thz Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fiiture against Lender shall relieve Borrower from making payments due under
the Note and this Security Listrument or performing the covenants and agreements secured by this Security
Instrument. .

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Linde: shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due undcer the Note; () amounts due under Section 3. Such payments
shall be applied to each Periodic Paymeni ‘i the order in which it became due. Any remaining amounts
shall be applied first to late charges, sccond w0 2ny other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note. '

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payinet may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outitanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments i, 7nd to the extent that, each payment can be
paid in full. To the extent that any excess exists after the paymmer. is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any latz'Charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Ncte.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, ‘of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security [nstrument as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Proyerty, if any; ()
premiums for any and all insurance required by Lender under Section 5; and (d) Mioriges2 Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the paymeit of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
[tems.” At origination or at any time during the term of the Loan, Lender may require that Colamunity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower' s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shail pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender fi:ay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at tb2 time specified under RESPA, and (b) not to exceed the maximum amount a lender can
requirc under PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimaios of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shali e held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (in:lnding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. 1.2nder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendercpiul not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, uniess Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pur.on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrowe: and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give Lo Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, is defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESF 2. If there is a shortage of Funds heid in escrow,
as defined under RESPA, Lender shall notify Borrower as r=quired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorrlarce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrzw, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to .encer the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mw:hly payments.

Upon payment in full of all sums secured by this Security Instrument; Iender shall promptly refund
1o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, (nes, and impositions
attributable to the Property which can attain priority over this Security Instrument, lezschold payments of
ground rents on the Property, if any, and Community Association Dues, Fees, and As.essrients, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provider. 1i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instipment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner siceptable
to Lender, but only so long as Borrower is performing such agreement, (b) contests the lien in good faith
by, or defends against enforcement of the licn in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Sccuring the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilitics turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shail be payable, with such interest, upon notice from Lender to Borrower requesting

ay Imert.
by If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Boriawer acquires fee title to the Property, the leaschald and the fee title shall not merge unless
Lender agrees to-the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance caverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for ortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantiaily equivaleut jo the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrowsc of the Mortgage [nsurance previously in effect, from an alternate
mortgage insurer selected by Lende!. 17 substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender'the amount of the separately designated payments that
were duc when the insurance coverage cessed to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve iz lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that in: Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings ¢n such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in-the amount and for the period that Lender reguires)
provided by an insurer selected by Lender again beceipcs available, is obtained, and Lender requires
separately designated payments toward the premivms for 14~ 1gage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower w22 required to make separately designated
payments toward the premiums for Mortgage Insurance, Borsorver shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundeble loss reserve, untl Lender's
requirement for Mortgage Insurance ends in accordance with any wriiten agreement between Borrower and
Lender providing for such termination or until termination is required by ‘spplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided-in.{he-Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is nov a(party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tirie tc time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. " hczs-agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (n¢ parties) {0
these agreements. These agreements may require the mortgage insurer to make payments usin auy source
of funds that the mortgage insurer may have available (which may include funds obtained from icortgage
[nsurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage [nsurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreemeats will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

Initial
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lende: has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisiaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and {es'cration in a single disbursement or in a series of progress payments as the work is
completed. Umess 4n agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous P:creeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procecds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceliarcous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, witii the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for i Section 2.

In the event of a total tuang, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be appiied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. v’

In the event of a partial taking, desrmrction, or loss in value of the Property in which the fair market
value of the Property immediately before ‘he purtial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured'ty this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower, and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redueced-by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total ainourt of the sums secured immediately before the
partial taking, destruction, or loss in value divided ‘ov/fh) the fair market value of the Property

immediately before the partial taking, destruction, or loss in‘v2lys. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediately before the partial taking, deaructinn, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destnction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellanecus Proszesds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by ‘Lesder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to uettl=.a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giver,, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Prcperty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” mezteibe third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rigit-of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a2 Waiver. Extension of the time for
payment or medification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Berrower who
co-signs this Security Instrument but does not ¢xecute the Note (a “co-signer"): (a) is co-signing this
Security Incaument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this-5ecurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and~(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accomuncdations with regard to the terms of this Security Instrument or the Note without the
co-signer's conscnt

Subject te the'niomisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations upaer this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights an*-Uenefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liabitniy inder this Security Instrument unless Lender agrees to such release in
writing. The covenants and agiezments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors ana)assigns of Lender.

14, Loan Charges. Lender may-charge Bofrower fees for services performed in connection with
Borrower's defauit, for the purpose of prorzcting Lender's interest in the Property and rights under this
Security Instrument, including, but not linut=4 to. attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibifion on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Insioznant or by Applicable Law,

If the Loan is subject to a law which sets maximuin‘izan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be ¢silzeted in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduc<d by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected irom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make thas refund by reducing the principal
owed under the Note or by making a direct payment to Borrower, If 4 refund reduces principal, the
reduction will be treated as a partial prépayment without any prepuy:aent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of uany such refund made by
direct payment to Borrower will constitute a waiver of any right of action Boricwer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with tnis Sceurity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumert shul)-be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered 2o Botrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice to.«w! Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any actien,

17. Porrewer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trarster of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Proparty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficizi ir.erests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the icent of which: is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ana 7 Seneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may rigeire immediate payment in full of all sums secured by this Security
Instrument. However, this opticitsnall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, [ .ender shall*give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days frum the date the notice is given in accordance with Section 135
within which Borrower must pay all sums fecurdd by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this peityd, Lender may invoke any remedies permitted by this
Security Instrument without further notice or deman on Borrower.

19. Borrower's Right to Reinstate After Accricration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of s Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of the Froparty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
to remstate; or (c} entry of a judgment enforcing this Secunty Tnstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this —ecurity Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other ¢ovepants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but nol imited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the pripose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes'suck action as Lender may
reasonably require to assure that Lender's interest in the Property and rightt ‘under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrumaii; shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that' Rarrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order, (c) certified check, bank check, treasurer's check or cashier's check, rirvided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumsriaiity or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in 2 change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party ‘fiereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Lav-provides a time period which must elapse before certain action can be taken, that time
period will be eemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to crie ziven to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Scedion 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Stction 20.

21. Hazardous Subscances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazarious substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keros:ne, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials mntainfng asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and 'aws of the jurisdiction where the Property is located that
relate to health, safety or environmental proteciion: () "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defired 11 Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, coinrute to, or otherwise trigger an Environmental
Cleanup,

Borrower shall not cause or permit the presence, use, disroral, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on‘or in the Property. Borrower shall not do,
nor allow anyone ¢lse to do, anything affecting the Property (a) that s 11 violation of any Environmental

Law, (b} which creates an Environmental Condition, or (c) which, due s tie presence, use, or release of a

Hazardous Substance, creates a condition that adversely affects the value ‘of‘the Property. The preceding
two scniences shall not apply to the presence, use, or storage on the Propeity of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal, r2sidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consnmers products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim,-desiand, fawsuit
or other action by any governmental or regulatory agency or private party involving the Prepe:(v and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge,- /) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or tireat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notificd
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (1)
the default; (b) the actien required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure oroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosurc. If the default is not cured on or before the date specified in the notice, Lender at its
option may rejuire immediate paymeant in full of all sums secured by this Security Instrument
without further #émund and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to calicet all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited 0, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payme:it of 211 sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shail pay.any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fge is paid to a third party for services rendered and the
charging of the fee is permitted under Appiic-ble Law.

24. Waiver of Homestead. In accordance vaith Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinois homestesd ey 2mption laws.

23. Placement of Collateral Protection Insurance %inlzss Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement +v1th Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral, This insurance may, but need
not, protect Borrower's interests. The coverage that Lender-parchaces may not pay any claim that
Borrower makes or any claim that is made against Borrower in conni:ction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providin Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agretecnt. [f Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that iiis Jrance, including interest
and any other charges Lender may impose in connection with the placement of thy insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance myy be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be morg-ibin the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this i
Security Instrument and in any Rider executed by Borrower and recorded with it. g
Witnesses:
%Mw‘/\ (Seal)
Bryan/Brown -Borrower
&/ D1Giacomo -Borrower
_ Seal) (Seal)
-Borre wel -Borroewer
(Seal) a ‘ (Seal)
-Borrower -Borrower
(Seal) ™\ (Seal)
-Borrower -Borrower
@D-SUL) (0010).01 Pags 14 of 15 Fortjtl.%m 4 101
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STATE OF ILLINOIS, COOK - C %L County ss:

I, PrAaprp T- picol&rmy » 4 Notary Public in and for said county and
state do hereby certify that .

BRY#P BROWHK  hp P
Toserit ©i(/hcosro

2

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearcd before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument.4s hisrer/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 2 o 24, day ok Decespetion. 2 002

My Commission Expues;

Y
Notary Public

ASAS TSI IITSIEIEY
"OFFICIAL SEALY ‘
DIANAT.NICOLET?- 3~

NQTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 1 IEOEUGS g

o P

Initiat
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UNIT NUMBER 3740-4*B" IN THE 3730-3740 LAKE SHORE DRIVE
CONDOMIMIUM, AS DELINEATED ON PLAT OF SURVEY OF THE
FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

LOTS 1.2 AND 3 IN OWNER'S DIVISION OF LOT 4 AND A PART OF LOTS 3
AND 12 ALL IN BLOCK 6, TOGETHER WITH A PARCEL OF LAND ADJOINING
SAID LOTS 3 AND 4 IN HUNDLEY’S SUBDIVISION OF LOTS 3 TO 21, AND
LOTS 33 TO 37, ALL INCLUSIVE, IN PINE GROVE, IN FRACTIONAL SECTION
71, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED DECEMBER 1,
1925 AS DOCUMENT NUMBER 9111941, IN COOK COUNTY, ILLINOIS, AND
LOTS 6 AND 7 IN THE RESUBDIVISION OF LOTS 1, 2, 3 AND 4 IN P.N.
KOHLSAAT’S NEW SUBDIVISION IN PINE GROVE IN FRACTIONAL SECTION
21, TOV/NSHIP 40 NORTH, RANGE 14, EAST OF THE THRD PRINCIPAL
MERIDIAM. IN COOK COUNTY, ILLINOIS, WHICH PLAT OF SURVEY IS
ATTACHEL! AS EXHIBIT “C” TO THE DECLARATION OF CONDOMINIUM
MADE BY . AMERICAN NATIONAL BANK AND TRUST COMPANY OF
CHICAGO. A NATIONAL BANKING ASSOCIATION, AS TRUSTEE UNDER
TRUST AGREEMENT DATED MAY 19, 1977 KNOWN AS TRUST NUMBER 40571
AND RECORDED D THE OFFICE OF THE RECORDER OF DEEDS OF COOK
COUNTY. ILLINOIS, AS POCUMENT NUMBER 24075770, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE PNTEREST IN THE COMMON ELEMENTS, IN COOK
COUNTY, ILLINOIS.

TOTHEVIT

TOTAL P.G2




UNOFFICIAL COPY

(7 jo z 28pd) 96/¥1/1L H-OONOD-DAH Lod NI ‘PROID 1S 3Ly ‘sweishs siayueg

21434104

JojueinoBetuopw-

([HQS) ..............................................................

lojuginuobebpop-
(1eag)

13Ty TENIEIopU0.)
SIy1 Ul paureiuos suotstaoad pue swia sy 01 seaiSe pue s1dasse 10)ULI5/I0FFLON ‘MOTAT DNINDIS Ag

uawAed Sunsanbar soeinofeduon o 18puaT] wioy sonou vodn “1sauaiur Yiw ‘aqeded
4 [Ieqs pue 21el JON 31 1B JUSWISINGSIP JO 1Bp 2y} L1013 3salaiut Jeaq [reys sjunowre 3sayl Judwiked Jo suns
1110 01 2a1de 1opua pue Joern/08eSHoly ssajuy) luswnnsuy Aunoag ay1 £q panoas Joeinaefeduop jo
1q9p JeuonIppE 3wooq [reys 4 yderdesed suy) spun 19puay Aq pasingsip swmowre Auy ‘way Aed Aew Iapuay
uayr ‘anp usym SIUSWISSSSE PUE SANP WAILIWOPUOS Azd jou $20p JoIRINAI0TRFUOR IT ‘SIAPawY

H9puaT 01 3]qeIdasorun UONEIdOSSY sIPUM() a1 Aq pauTeIurRW

9819400 douBInsut Anpiqer) orgnd 3|1 Suuapual Jo 1939 Ay JABY PINOM YIIYm uonoe Aue (ar)
10 1UONRIDOSS Y

SIRUMQ 341 30 JuswaBeueu-][as Jo uopdurnsse pue JuawaFeuem Jeuoissajoid jo uoneuruu) (1n)
“12pus Jo 1gauag ssaidxe

41 104 st uoisiaoad ay ji s1aWND0( 1UBNINSUOY U Jo uorstaoad Aue o1 wawpuswe Kue (i)
*UIELUOP JUSUIWR JO UONRUISPUOD Aq Fuiye
® JO ased i ul Jo Ajjensed Jayio Jo any Aq UCHONNSIP [ERURISQNS Jo IsL ay) ul me| £q paimbas uoneUILID)

10 Juduruopueqe 10§ 1daoxa 1sfo1g wnwopuoy sy jo UONBUIALIY) 10 JUaWUopuRqe 241 (1)

214343101




