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This Assignment of Rents piepared by:

FRANK CALABRESE, LOAN OFFICER / LOAN PROCESSOR
\nternational Bank of Chicago

5069 North Broadway .. This la to certify that this is a true
‘ and correct copy of the original recorded
Ckicago, IL 60640 document,

CI*iI.%AGO ITLE & TRUST COMPA
ASSIGNMENT OF RENTS wazz&_gﬂ_ﬁ;ﬁ

THIS ASSIGNMENT OF RENTS dated June 26, 2002, is-mide and execuled between HONGHAI WANG,
SOLE OWNER, whose address is 240 W. 31ST STREE[; CHICAGO, IL 60616 (referred to below as

“Grantor") and International Bank of Chicago, whose address’Is 5069 North Broadway, Chicago, IL 60640
(referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grant=.a_continuing security interest in.

and conveys to Lender all of Grantor's right, title, and inlerest in and locthe Rents from the following
described Property located in COOK County, State of lilinois:

LOT 11 IN SUBDIVISION OF LOTS 7 AND 8 IN DOBBINS SUBDIVISION OF NORT! 1/2 OF SOUTH EAST
1/4 OF NORTHEAST 1/4 OF SECTION 3, TOWNSHIP 38 NORTH, RANGE 14.FAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 714 E. 42ND SREET. CHICAGO:. IL  60653. The
Property tax identification number is 20-03-219-029-0000 ‘

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE., THIS ASSIGNMENT.

AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOl_"_l_OW!NG
TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any “gne action” or
"anti-deficiency” law. or any other law which may prevent Lender from bringing any action against Grantor.
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency. betore or after
i ender’'s commencement or compietion of any foreclosure action. either judicialty or by exercise of a power of sale.

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about any action of inaction
Lendar takes in connection with this Assignment. Borrower assumes the responsibitity for being and keep:ng
informad about the Property. Borrower waives any defenses that may arise because of any action or inacton of
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Lender. including without limitation any failure of Lender to realize upon the Property. or any delay by Lender in
realizing upon the Property. Borrower agrees to remain liable under the Note with Lender no matter what action
Lender takes or fails to take under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents.
Grantor shall pay to Lender all amounts securad by this Assignment as they become due. and shall strictly perform
all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect the Rents
as provided below and so long as there is no detault under this Assignment. Grantor may remain in possession and
contral of and operate and manage the Property and collect the Rents, provided that the granting of the right 10
coilect the Rents shall not constituie Lender’s consent to the use of cash coliaterai in a bankrupicy proceeding.

GRANTCOR'S REPREZSENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Graito is entitled to receive the Rents frae and clear of all rights. loans. liens, encumbrances. and
claims except as disclesed to and accepted by Lender in writing.

Right to Assign. Graniornas the full right, power and authority 10 enter inta this Assignment and to assign and
convey the Rents to Lendet.

No Prior Assignment. Grantor/nas not previously assigned or conveyed the Rents to any other person by any
instrument now in force,

No Further Transfer. Grantor will noisell assign, encumber. or otherwise dispase of any of Grantor's nghts in
the Rents except as provided in this Assianinant.

LENDER'S RIGHT TO RECEIVE AND COLLEC! FCNTS. Lender shall have the right at any time. and even though
no default shalt have occurred under this Assignment, io collect and receive the Rents. For this purpose. Lender IS
hereby given and granted the foilowing rights. powers and authority:

Notice to Tenants. Lender may send notices to any 4nd ali tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lendz2r or Lender's agent.

Enter the Property. Lender may enter upon and take possess.on of the Property: demand. collect and receive
from the tenants or from any other persons liable therefor, all oftha Rents: institute and carry on all legal
proceedings necessary for the protection of the Property. including suzi proceedings as may be necessary to
recover possession of the Property: collect the Rents and remave ary/tehant or tenants or other persons from
the Property.

Maintain the Property. Lender may enier upon the Property tc maintain the Property and keep the same in
repalr; to pay the Costs thereof and of all services of all employees. incluaing Aneir equipment. and of all
continuing costs and expenses of maintaining the Property in proper repair and conaition, and alsc to pay ali
taxes. assessments and water utilities. and the premiums on fire and other insurance-¢fficted by Lender on the
Froperty.

Compliance with Laws. Lender may do any and all things to execute and comply with thellaws of the State of
linois and also all other laws. ruies. orders, ordinances and requirements of ali other governmental agencies
aftecting the Property.

Lease the Property. Lender may rent or lease the whale or any part of the Property for such term or terms and
on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate. eithgr n
Lender's name or in Grantor's name. to rent and manage the Property. including the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect 1o the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers of
Grantor for the purposes stated above.

No Requirement to Act. Lender shail not be required to do any of the toregoing acts or things. and the fact
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that Lender shail have performed ong or more of the foregomg acts or things shall not require Lender 1o do any
other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such ¢osts and expenses from the Rents. Lender. in its sole discretion.
shall determine the application of any and all Rents received by it; however. any such Rents received by Lender
which are not applied to such costs and expenses shall be applied to the indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the indebtedness secured

by this Assignment. and shall be payable on demand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMANCE. |If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed” upon Grantor under this Assignment. the Note, and the Retated Documents. Lender shall
execute and deliver toGrantor a suitable satisfaction of this Assignment and suitable statements of terminaticn of
any financing statemeni o fiie evidencing Lender's security interest in the Rents and the Property. Any termination
fee requirad by law shail be-paid-by Grantor. if permitted by applicabie law.

REINSTATEMENT OF SECURITY HTEREST. |f payment is made by Borrower. whether voluntarily or otherwise. or
by guarantor or by any third party. o' the Indebtedness and thereafter Lender 1s ferced to remit the amount of that
payment {A) to Borrower's trustee in‘Dankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors. (B) by reason ot any judgment. decree or order of any court or administrative body
having jurisdiction over Lender or any of Lende:'s property. or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimarit fincluding without limitation Borrower). the Indebiedness shall be
considered unpaid for the purpose of enforcement af this Assignment and this Assignment shall continue to ba
effactive or shall be reinstated, as the case may be. notwithstanding any canceliation of this Assignment or of any
note or other instrument or agreement evidencing the Indebtedness and the Property will continue to secure the
amount repaid or recovered 1o the same extent as if that amedunt never had been originally received by Lender. and

Granior shall be bound by any judgment, decree. order, settlément or compromise relating to the Indebtedness o7 to
this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is ceminienced that would materially affect Lender's
interest in the Property or if Grantor faiis to comply with any provision .of this Assignment or any Related
Documents. including but not limited to Grantor's failure 1o discharge or.pay when due any amounts Grantor 1S
required to discharge or pay under this Assignment or any Related Documenitss Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropricie.including but not limited to
discharging or paying ail taxes. liens, security interests, encumbrances and other(claims, at any time levied or
placed on the Rents or the Property and paying al! costs for insuring. maintaining and présarving the Property. All
such expenditures incurred or paid by Lender for such purposes will then bear interesi.at.inz rate charged under
the Note from the date incurred or paid by Lender to ihe date of repayment by Grantor. < Al such expenses will
become a part of the indebtedneass and. at Lender's option. will (A) be payable on demand: iZ)) be added to tha
batance of the Note and be apportioned among and be payable with any installment payments 2 become due
duning either (1) the term of any applicable insurance policy: of (2} the remaining term of the Note: or (C) be
treated as a balloon payment which will be due and payable at the Note's maturity. The Assignment also will secure
nayment of these amounts. Such right shall be in addition to all other rights and remedies to which Lender may be
entitled upon Defaull.

DEFAULT. Default will occur if payment in full is not made immediately when due.

RIGHTS AND REMEDIES ON DEFAULT. Upon Default and at any time thereafier. Lender may exercise any one of
more of the following rights and remedies. in addition to any other rights or remedies provided by law:

Accelerate Indebledness. Lender shall have the right at its option without notice to Grantor to declare the

antire Indebtedness immediately due and payable. including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the nght. withcut notice 1o Borrower or Grantor. to take possession of the
Property and coliect the Rents, including amounts past due and unpaid. and apply the net proceads. over and
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above Lender's costs. against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the tender’s Right to Receive and Collect Rents Section. above. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and 10 negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender’s demand shall satisty the obligations for
which the payments are made. whether or not any proper grounds for the demand existed.

Lender may
exercise its rights under this subparagraph either in person. by agent. or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgages in possession or to have a
receiver appointed to take possession of ali or any part of the Property, with the power to protect and preserve
the Property, isoperate the Property preceding foreclosure or sale. and to coilect the Rents from the Property
and apply the pruceeds, over and above the cost of the receivership. against the Indebtedness. The mortgagee
IN POSSESSION Gi rEcaiver may serve without bond if permitted by law. Lender's right to the appointment of a
receiver shall existwhiether or not the apparent value of the Property exceeds the Indebtedness by a substantial
amount. Employmencoy.Lender shall not disqualify a person from serving as a receiver.

Other Remedies. Lender s4ali have all other rights and remedies provided in this Assignment or the Note or by
Faw.

Election of Remedies. Election'py Lender to pursue any remedy shall not exclude pursuit of any other
remedy. and an election to make expenditures or o take action to perform an obligation of Grantor under this

Assignment, after Grantor's failure to pesfarm. shall not affect Lender’s right to declare a default and exercise
its remedies,

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment. Lender shall be entitied 10 recover sush sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appea!. Whether or not ary ~ourt action s involved, and to the extent not prohibited
by law. all reasonable expenses Lender incurs that itf Yepder's opinion are necessary at any time for the
protection of its interest or the enforcement of its rights sihail hecome a part of the Indebtedness payable on
demand and shall bear interest at the Note rate from the dxe of the expenditure until repaid. Expenses
covered by this paragraph include, without limitation. howevai subiect 1o any limits under applicable law.
Lender’s attorneys' fees and Lender's legal expenses. whether or Dot thare is a lawsuit, including attorneys’
fees and expenses for bankruptcy praceedings (including efforts to modity or vacate any automatic stay or
Injunction), appeals. and any anticipated post-judgment collection services: the cost of searching records.
obtaining title reports (inciuding foreclosure reports), surveyors’ reports, and apipraisal fees, title Insurance. and
fees for the Trustee, to the extent permitted by applicable law. Grantor also wilt pay any court cests, in addition
tor all other sums provided by law.

MISCELLANEQUS PROVISIONS. The fellowing miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment. together with any Related Documents. constitutes the ertire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of dr amendment 1o
this Assignment shall be effective uniess given in writing and signed by the party or parties sought to he
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to be
used 1o interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed and enforced in accordance with

federal law and the laws of the State of lllinois. This Assignment has been accepted by Lender in the
State of lllinois.

Choice of Venue. Ifthereis a iawsuit. Grantor agrees upon Lender's requeast 1o submit 1o the jurisdiction of the
courts of Cock County. State of lllinois.

Joint and Several Liability. All obligations of Borrower and Grantor under this Assignment shall be joint and
several, and all references to Grantor shall mean each and every Grantor. and all references to Borrower shall
mean each and every Borrower. This means that each Borrower and Grantar signing below is responsile for
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all obligations in this Assignment.

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest or

estate in the Property at any time held by or for the benefit of Lender in any capacity. without the written consent
of Lender.

interpretation. (1) In all cases where there is mare than one Borrower or Granior, then all words used in this
Assignment in the singular shail be deemed to have been used in the plural where the context and construction
so require. (2) 1f more than one persen signs this Assignment as "Grantor.” the obligations of each Granter are
joint and several, This means that if Lender brings a lawsuit, Lender may sue any ane or more of the Grantors.
If Borrower ancGrantor are not the same person. Lender need not sue Borrower first, and that Borrower need
not be joined W= any lawsuit. (3} The names given 0 paragraphs or sections in this Assignment are for
convenience puipeses only. They are not to be used to interpret or define the provisions of this Assignment.

No Waiver by Lenzer. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising
any right shall operate as a/waiver of such right or any other right. A waiver by Lender of a provision of this
Assignment shall not prejudiccor constitute a waiver of Lender's right otherwise to demand stnct compliance
with that provision or any other/ptovision of this Assignment. No prior waiver by Lender. nor any course of
dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's
obligations as (o any future transacticns. | Whenever the consent of Lender 1s required under this Assignment.
ihe granting of such consent by Lender 7 any instance shall not constitute continuing consent 10 subsequent
instances where such consent is required-aiain all cases such consent may be granted or withheld in the sole
discretion of Lender.

Non-Liability of Lender. The relationship between Borrower and Grantor and Lender created by this
Assignment is strictly a debtor and creditor relationsivip and not fiductary in nature. nor is the relationship to be
construed as creating any partnership or joint venture petween Lender and Borrower and Grantor. Borrower
and Grantor are exercising Borrower's and Grantor's owri jsdigement with respect to Borrower's and Grantor's
business. All information supplied to Lender is for Lender’s protzction only and no other party is entitled to rely
on such information. There is no duty for Lender ta review, inspect, supervise or inform Borrower and Grantor
of any matter with respect to Borrower's and Grantor's business. Lander.and Borrower and Grantor intand that
Lender may reasonably rely on alt information supplied by Borrower ard. Grantor to Lender, together with all
representations and warranties given by Borrower and Grantor to Lender. vitbout investigation or confirmation
by Lender and that any investigation or failure to investigate will not diminish/vensder's right to so rely.

Notices. Any notice required to be given under this Assignment shall be given'ic writing. and shall be effective
when actually delivered. when actually received by telefacsimile (unless otherw/se 1equired by law), when
deposited with a nationally recognized overnight courier. or. if mailed. when depositedipins United States mail
as first class. certified or registered maii postage prepaid. directed to the addresses showii_near the heginning
of this Assignment. Any party may change its address for notices under this Assignment.-by giving formal
wiilten notice to the other parties. specifying that the purpose of the notice s to change the party s address. For
notice purposes. Grantor agrees o keep Lender informed at ail times of Grantor’s current address. Unless
otherwise provided or required by law. if there is more than one Grantor. any nctice given by Lender to any
Grantar is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of atiorney conveyed on Lender under this Assignment
are granted for purposes of security and may not be revoked by Grantor untii such time as the same are
renounced by Lender.

Severability. !f a court of competent jurisdiction finds any provision of this Assignment 1o be illegal. invahd. or
unenforceable as to any circumstance. that finding shali not make the offending provision llegal. invalid. or
unenforceable as to any other circumstance. If feasibte. the offending provision shall be considerad madified so
that it becomes legal. valid and enforceable. tf the offending provision cannot be so modified. it shall be
considered deleted from this Assignmeni. Unless otherwise required by law. the illegality, invalidity. or
unenforceabitity of any provision of this Assignment shail not aftect the legality, validity or enforceatnlity of any
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other provision of this Assignment.

Sole Discretion of Lender. Whenever Lender's consent or approval is required under this Assignment. the

decision as to whether or not to consent or approve shall be in the sole and exclusive discretion of Lender and
Lender's decision shall be final and conclusive.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor’s interest,
this Assignment shall be binding upon and inure 1o the benefit of the parties. their successors and assigns. |f
ownership of the Property becomes vested in a person other than Grantor. Lender. without notice to Grantor.
may deal with Grantor's successors with reference to this Assignment and the Indebtedness by way of
forbearance prextension without releasing Grantor from the obligations of this Assisnment or liability under the
Indebtedness.

Time is of the Essznce. Time is of the essence in the perfarmance of this Assignment.

WAIVER OF HOMESTEAL  EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws o th: State of Hlinois as to all Indebtedness secured by this Assignment.

DEFINITIONS. The folowing.oapitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically siatedto the contrary. all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural. and
the piural shall include the singular. as (e context may require. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed 1o such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” meansinis Assignment of Rents. as this Assignment of Rents may be

amended or modified fram time 10 time, together with all exhibits and schedules attached to this Assignment of
Rents from time to time.

Borrower. The word "Borrower” means HONGHAI wWanlG and JINGYUAN MA.
Defaull. The word "Default" means the Default set forth indhis &ssignment in the section titled "Default”.
Grantor. The word "Grantor” means HONGHAI WANG.

Indebiedness. The word "Indebtedness” means all principal. intersst, 2ad other amounts, costs and expenses
payable under the Note or Related Documents. together with all reneyvais of. extensions of. modifications of.
consolidations of and substitutions for the Note or Related Documents arid/any amounis expended or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Leridzr to enforce Grantor's obligations
under this Assignment, together with interest on such amounts as provided in thiz Assignment.

Lender. The word "Lender” means International Bank of Chicage. its successors and assigns,

Note. The word "Nate” means the promissory note dated June 26, 2002. in the originai principal amount of
$350,000.00 from Borrower to Lender. together with all renewals of. extensions of, modificeons of, refinancings

of consolidations of. and substitutions for the promissory note or agreement. The interest taie on the Note 15
6.000%.

Property. The word "Property” means all of Grantor's right. titie and interest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Dogcuments” mean all promissory notes, credit agreements. loan
agreements, environmental agreements, guaranties. security agreements. mortgages. deeds of trust. security
deeds. collateral morigages. and all other instruments, agreements and documents. whether now or hereafter
existing. exacuted in connection with the Indebtedness.

Rents. The word "Rents” means all of Grantor's present and future rights. title and interest in. 10 and under any
and all oresent and future leases. including. without limitation. all rents. revenue. income. 1ssues. royalties,
bonuses. accounts receivable. cash or security deposits, advance rentals. profits and proceeds from the
Property. and other payments and benefits derived or to be derived from such leases of every kind and nature.
whether due now or later. including without limitation Grantor's right to enforce such leases and to receiwve and
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collect payment and proceeds thereunder.
THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS

DOCUMENT IS EXECUTED ON JUNE 26, 2002.

GRANTOR:

X oo ﬁ/
HONGHA WA»;G,@J iy Y,

INDIVIDUAL ACKNOWLEDGMENT

STATE OF VULL neLs o ' )
) SS
a i
COUNTY OF (Fopde a )

On this day before me. the undersigned Notary Puolic-personally appeared HONGHAI WANG, to me known to be
the individual described in and who executed the Assignment of Rents. and acknowledged that he or she signed the

Assignment as his or her free and voluntary act and deed. forthe uses and purposes therein mentioned.

Given under my hand and official seal this Q_]},E“ /) day of J'LL‘LV._ 1 I P
- - - T 2 ” n
By %ﬂl’\ ) . 77( ]l-LLJLF',V’ Residing at! Y06 l?,_,_ﬂ?_f;r_(muf.f@[ welee 1Lk
Notary Public in and for the State of x{_,_ﬂ,t’,a EINR!
i " 00000411““ commd

My commission expires _ ,___QE _Qigl_(' o 5 .‘OF‘:JC‘IIAL SE’K[:“‘":

: ANN T N?UVFN f

¢ Notary Publiz sy s st llinaie S

'3 MY t':ommiqnj-. » ol hinals g

Posercossoedd LTI YO8 ¢

viee *e




