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This Assignment of Rents prejzared by:

MARY MAKHLOUF NOTE#554
LABE BANK
“hy WAL TO: \ 4343 N. ELSTON AVE.
) CHICAGO, IL 60641
r‘“““l ) Real Estate IndeX Biazeee?
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THIS ASSIGNMENT OF RENTS dated November 25, 2032, istmade and executed between NATIONAL BANK
OF WHEATON, not personally but as Trustee on behaii oFNATIONAL BANK OF WHEATON UNDER TRUST
AGREEMENT DATED MARCH 23, 1999 AND KNOWN A< TRUST NUMBER 1239 (referred to below as
"Grantor") and LABE BANK, whose address is 4343 N. ELSTON AVE., CHICAGO, IL 60641 (referred to

below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, graits a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and ‘o the Rents from the following

described Property located in COOK County, State of lllinois:

LOT 32 IN PULASKI SUBDIVISION OF THE WEST 1/2 OF THE NORTHEAST 1/4 GF THE NORTHWEST 1/4
OF THE NORTHWEST 1/4 OF SECTION 25, TOWNSHIP 39 NORTH, RANGE 43 €AST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 2915 S. ALBANY , CHICAGO, IL &0&23. The Property
tax identification number is 16-25-1020-006

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness
definition, and without limitation, this Assignment secures a revolving line of credit and shall secure not
only the amount which Lender has presently advanced to Borrower under the Note, but also any future
amounts which Lender may advance to Borrower under the Note within twenty (20) years from the date of
this Assignment to the same extent as if such future advance were made as of the date of the execution of
this Assignment. The revolving line of credit obligates Lender to make advances to Borrower so long as
Borrower complies with all the terms of the Note and Related Documents.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING

TERMS:
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and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, gither in
Lender's name or in Grantors name, to rent and manage the Property, including the collection and

application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the

powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall fave performed one of More of the foregoing acts or things shall not require Lender 10 do

any other speciiic 2t or thing.

APPLICATION OF RENT ¢. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account ans Loander may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the anplication of any and all Rents received by it; however, any such Rents received
by Lender which are not appiec’ to such costs and expenses shall be apptied to the Indebtedness. Al
expenditures made by Lender under shis Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate

from date of expenditure until paid.

FULL PERFORMANCE. i Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Ascignment, the Note, and the Related Documents, Lender shall

execute and deliver to Grantor a suitable satisfactior’ of this Assignment and suitable statements of termination of

any financing statenent on file evidencing Lends( 5 security interest in the Rents and the Property. Any

termination fee required by law shall be paid by Grantor, it parmitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. lf payment is made by Borrower, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness ani thereafter Lender is forced to remit the amount of
that payment (A} to Borrower's trustee in bankruptcy or ¢ any similar person under any federal or state
bankruptcy law or law for the reliet of debtors, (B) by reason of any iudgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lenders nroperty, Of {C) by reason of any
settlement or compromise of any claim made by Lender with any claimznt (insluding without limitation Borrower),
the Indebtedness shall be considered unpaid for the purposé of enforéement of this Assignment and this
Assignment shall continue to be offective or shall be reinstated, as the c2oe may be, notwithstanding any
cancellation of this Assignment of of any note or other instrument or agreement &7idencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the same axtent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, socree, order, settlement
or compromise relating to the Indebtedness or to this Assignment.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment st any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amaunts Grantor is
required to discharge of pay under this Assignment or any Related Documents, Lender on Grantor's hehalf may
(out shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses
will become a part of the indebtedness and, at Lenders option, will (A) be payable on demand: (B) be added
to the balance of the Note and be apportioned among and be payable with any instaliment payments to become
due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C)
be treated as a balloon payment which will be due and payable at the Note's maturity. The Assignment also will
secure payment of these amounts. Such right shali be in addition to all other rights and remedies to which

Lender may be entitied upon Default.

21435314
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the courts of COOK County, State of lllinois.

Joint and Several Liability. All obligations of Borrower and Grantor under this Assignment shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower
shall mean each and every Borrower. This means that each Borrower and Grantor signing below is
responsible for all obligations in this Assignment.

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Interpretation. (1) in all cases where there is more than one Borrower or Grantar, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and

construction so requize. (2) If more than one person signs this Assignment as "Grantor," the obligations of

each Grantor are joint #nd several. This means that if Lender brings a lawsuit, Lender may sue any one or
more of the Grantors. !t Eorrower and Grantor are not the same person, Lender need not sue Borrower first,
and that Borrower need nat be joined in any lawsuit. (3) The names given to paragraphs or sections in this
Assignment are for conveniencz purposes only. They are not to be used to interpret or define the provisions

of this Assignment.

21430314

No Waiver by Lender. Lender shalliizi be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and sigrzd, by Lender. No delay or omission on the part of Lender in

exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudics or constitute a waiver of Lender's right otherwise to demand

strict compliance with that provision or any othier rrovision of this Assignment. No prior waiver by Lender,

nor any course of dealing between Lender and Gréentor..shall constitute a waiver of any of Lender’s rights or

of any of Grantor's obligations as to any future trancactions. Whenever the consent of Lender is required
under this Assignment, the granting of such consent by Lizncler in any instance shall not constitute continuing

consent to subseguent instances where such consent is 'ecuired and in all cases such consent may be
granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignmer!-shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile (unless otherwise required by law),
when deposited with a nationally recognized overnight courier, or, if mailad, when deposited in the United
States mail, as first class, certified or registered mail postage prepaid, directed to. the addresses shown near
the beginning of this Assignment. Any party may change its address for notizes under this Assignment by
giving formal written notice to the other parties, specifying that the purpose of the notice is to change the
party's address. For notice purposes, Grantor agrees to keep Lender informed at aii-times of Grantor's
current address. Unless otherwise provided or required by law, if there is more than one Zirantor, any notice
given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until suct-time as the
same are renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid,
or unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to any other circumstance. If feasible, the oftending provision shall be considered modified
so that it bacomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall be
considered deleted from this Assignment. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Assignment shall not affect the legality, validity or enforceability of
any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and

assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by
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Loan No: NOTE#554 (Continued) Page 7

way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability
under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party(Initial Here )

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of llinois as to all Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRAHYz
CONTAINED IN THIS 4SSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION €
FROM SALE UNDEH AnY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON LD
BEHALF OF EACH AND-EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING €7
ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The foliowing ¢apitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stzied to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States cf.smerica. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall have the meanings attribuied to such terms in the Uniform Commercial Code:

214

Assignment. The word "Assignment” means this Assignment of Rents, as this Assignment of Rents may be
amended or modified from time to time, togethcr-with all exhibits and schedules attached to this Assignment
of Rents from time to time.

Borrower. The word "Borrower" means TIMOTHY F. TREZZO and NINA TREZZO.
Default. The word "Default” means the Default set forth iti this Assignment in the section titled "Default”.

Event of Default. The words "Event of Default" mean upy of the events of default set forth in this

Assignment in the def B% Qj jrf\th_ Q&sﬂg&rﬁeﬂ‘--, B - {‘ ﬂsT
" VO AN R T TIWTOYTT v

Grantor. The word Grantor means#WATIONAL BANK OF WHEATON UNDER TRUST AGREEMENT
DATED MARCH 23, 1999 AND KNOWN AS TRUST NUMBER 1239.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endo.sar, surety, or accommaodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word “Indebtedness’ means all principal, interest, and ¢tber amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals Jof, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documeriis and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurrer by Lender to
enforce Grantor's obligations under this Assignment, together with interest on such amounts'as provided in
this Assignment.

Lender. The word "Lender" means LABE BANK, its successors and assigns.

Note. The word "Note” means the promissory note dated November 25, 2002, in the original principal
amount of $250,000.00 from Borrower to Lender, together with all renewals of, extensions of, madifications
of, refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest
rate on the Note is a variable interest rate based upon an index. The index currently is 4.250% per annum,
Payments on the Note are to be made in accordance with the following payment schedule: in one payment of
all outstanding principal plus all accrued unpaid interest on November 25, 2007. In addition, Borrower will
pay regular monthly payments of all accrued unpaid interest due as of each payment date, beginning
December 25, 2002, with all subsequent interest payments to be due on the same day of each month after
that. If the index increases, the payments tied to the index, and therefore the total amount secured
hereunder, will increase. Any variable interest rate tied to the index shall be calculated as of, and shall begin
on, the commencement date indicated for the applicable payment stream. NOTICE: Under no
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Loan No: NOTE#554 (Continued)

TRUST ACKNOWLEDGMENT

STATEOFJ{ (.[N@ls )

) §S

Copt ,

COUNTY OF

owledged

4 i i =
day of N wU«W@l %fo e me, the undersigned Notary
oﬁ}gNAT!ONAL BANK OF WHEATQN)

314

[T

On this &
WATIONAL BANK OF WHEATON, Trustee
OWN AS TRUST NUMBER 1239 , and kno\E

Public, personally appsar

UNDER TRUST AGREZ#.ENT DATED MARCH 23, 1999 AND KN

to me to be an authorizéa-:sise or agent of the trust that executed the Assignment of Rents and ackn

the Assignment to be the ire¢ and voluntary act and deed of the trust, Dy authority set forth in the trust
and purposes therein mentioned, and on oath stated that he or

documents or, by authority of statute, for the uses
sthori o execute this Assiq:wrjnd in fact executed the Assj t on behalf of the trust.
[}
By Qﬂ OM\___ Residing at Q’x{’)
\ SN e
“A

L Y B

Notary Public in and for the State
9 33[) -~ b NOFT I AL
JERI BRRE-MiaN

AN
Notary Public, taie of [llingis

My Commission Expires 03/06/06

L

My commission expires

52100058 Gopr. Harland Fleancial Solulions, inc. 1067, 2002 AX Fighta Ressrved LA PP AFRLPLGI FC TR-2318 PR-CLOG

21435314

TASER FRO Lnding. Ver.
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' Rider attached to and made a part of the Assignments of Rents

This ASSIGNMENTS OF RENTS is executed by the FNBW Bank F/K/A First National Bank of Wheaton not
personally but as Trustee as aforesaid in the exercise of the power and authority conferred upon and vested in it as
such Trustee, and it is expressly understood and agreed that nothing herein or in said Note contained shall be
construed as creating liability on the said Assignor or on said FNBW Bank F/K/A First National Bank of Wheaton
personally to pay said Note or any interest that may accrue thereon, or any indebtedness accruing hereunder, or to
perform any agreement or covenant either express or implied herein contained, all such liability, if any, being
expressly waived by said Assignee and by every person now or hereafter claiming any right or security hereunder,
and that so far as the Assignor and its successor and said FNBW Bank F/K/A First National Bank of Wheaton
personally are concerned, the legal holder or holders of said Note and the owner or owners of any indebtedness
accruing hereunder shall look solely to the premises hereby conveyed and to the rents hereby assigned for the
payment thereof, by the enforcement of the lien hereby created, in the manner herein and in said Note provided.

FNBW Bank F/K/A First National Bank of Wheaton, not personally but as Trustee under Trust No. J@

FNBW BANK F/K/A FIRS CIVATIONAL BANK OF WHEATON

AS TRUSTEE UNDER, FRUST AGREEMENT
DATED __3/(-3, . __ AND KNOWN

AS TRUST NUMBER [ ~ ]

BY:

21435314

DATED: \ ‘/9’7/@,

STATE OF ILLINOIS )

/ ) §S.
COUNTY OF Omé—« )
1, the undﬂf/ﬁe ( p M@I’Q f W CQW it DO HEREBYp:r:;:;:]Il?l(m '(I)"I;I!ﬁ’l(;

me to be the same person whose namé is subscribed to the foregoing 15 trument appeared before me this day in
person and acknowledged that they signed and delivered the said mstrum%as their own free and voluntary act.

Given under my hand and Notarial Seal this (ig 7 day of

Notary Public

"OFFICIAL SEAL"
JERI SPREEMAN
Notary Public, State of liincis
My Commisaion Expires 03/06/06
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