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MORTGAGE

THIS MORTGAGE is made this 13TH day of DECEMBER, 2047, between the Mortgagor,
FREDDIE DELEON AND DIANE DELEON, HIS WIFE, IN JOINT TENANCY ®

(herein “Borrowe: ), and the Mortgagee,
U.S. BANK, N.A., N.D., A NATIONAL BANKING ARSSOCIATION,

organized and
existing under the laws of THE UNITED STAYES OF RMERICA, whose address is
205 WEST 4TH STREET, CINCINNATI, OH 45202

(herein “Lender”).

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S.  $124,000.00, which indebtedness

is evidenced by Borrower's note dated DECEMBER 13, 2002 and extensions and renewals thereof

(herein “Note”), providing for monthly installments of principal and interest, with the balance of indebtedness, if not
sooner paid, due and payable on DECEMEER 18, 2017.
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TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest thereon, advanced in aceordance herewith to protect the security of this Mortgage; and the
performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grantand
convey to Lender the following described property located in the COURTY
[Type of Recording Jurisdiction] of COOK [Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

AP #: 16-02-223-032 -.?{
@
O
S
which has the address of 1310 RORTH KEDZIE AVENUE, CHICAGO,
[Street] [City]
llinois 60651 (hirein “Property Address”);
[2IP Code]

TOGETHER with all the improvements 5w or hereafter erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said preoedy (or the leasehold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the “Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grantand convey the Property, and that the Property is u \entumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generaiiy ins title to the Property against all claims and demands,
subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant aiic ayree as follows:

1. Payment of Princlpal and Interest. Borrower shall proripily pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided-ir ine Note.

2 Funds for Taxes and Insurance. Subject to applicable law or a vritten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payabic 1nder the Note, until the Note is paid in
full, a sum (herein “Funds”) equal to one-twelith of the yearly taxes and assessraents (including condominium and
planned unit development assessments, if any) which may attain priority over thie ¢ fortgage and ground rents on the
Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, plLs one-twelfth of yearly premium
installments for mortgage insurance, if any, all as reasonably estimated initially and from tirve to time by Lender on the
basis of assessments and bills and reasonable estimates therecf. Borrower shalii not e sbligated to make such
payments of Funds to Lender to the extent that Borrower makes such payments to the holdzrufa prior mortgage or
deed of trust if such holder is an institutional lender.

It Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or acc.unts of which are
insured or guaranteed by a federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and groundrents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting
of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made.
The Funds are pledged as additional security for the sums secured by this Mortgage.
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if the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to the
due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amountrequired to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds held by
Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower
shall pay to Lender any amount necessary to make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 17 hereofthe Property s sold orthe Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prlor Mortpages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
under any mortgage, .eed of trust or other security agreementwith alien which has priority over this Mortgage, including
Borrower’s covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and
other charges, fines and/Irapositions attributable to the Property which may attain a priority over this Mortgage, and
leasehold payments or greund rents, if any.

5. Hazard Insurance. Sorower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, haze¢ds included within the term “extended coverage,” and such other hazards as Lender
may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing tha ir.grance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonab'y withheld. All insurance policies and renewals thereof shall be in a form
acceptable to Lenderand shallinciude astaiidard mortgage clausein favor of and in aform acceptable to Lender. Lender
shall have the right to hold the policies and renewz.is thereof, subjecttothe terms of any mortgage, deed of trust or other
security agreement with a lien which has priority avar this Morigage.

In the event of loss, Borrower shall give prompt rictice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower.

Ifthe Property is abandoned by Borrower, or if Borrower fils to respond to Lender within 30 days from the date notice
is mailed by Lender to Borrower that the insurance carrier ofiers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s tption either to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condnminiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit was'e or permitimpairment or deterioration of the
Property. If this Mortgage is on a leasehold, Borrower shall comply with all thr-provisions of the lease. Borrower shall
notsurrender the leasehold estate and interests herein conveyed or terminate or-c2:izel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease it Gorrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the morger in writing. If this Mortgage
is on a unitin a condominium or a planned unit development, Borrower shall perform all of Eoriower’s cbligations under
the declaration or covenants creating or governing the condominium or planned unit develapatent, the by-laws and
regulations of the condeminium or planned unit development, and constituent documents.

7. Protoction of Lender’s Security. If Borrower fails to perform the covenants and agreernznts contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest ir Wh2 Property, then
Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest. If Lender required
mortgage insurance as a condition of making the loan secured by this Mortigage, Borrower shall pay the premiums
required to maintain such insurance in effect until such time as the requirement for such insurance terminates in
accordance with Borrower’s and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, atthe Note rate, shallbecome
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of
payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing
contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.
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8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any suchinspection specifying reasonable cause thereforrelated
to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement
with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Nota Walver. Extension of the time for payment or modfication
of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not
operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in interest. Lender shalil
not be required to commence proceedings against such successor or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements
herein contained shall kirid, and the rights hereunder shall inure to, the respective successars and assigns of Lender
and Borrower, subjecttoth« nrovisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint
and several, Any Borrowerwha co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage
only to mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage,
{b) is not personally liable on the !Ncte or under this Mortgage, and (c) agrees that Lender and any other Borrower
hereunder may agree to extend, rmuarfy, forbear, or make any other accommodations with regard to the terms of this
Mortgage or the Note without that Borrcwer's.consent and without releasing that Borrower or modifying this Mortgage
as to that Borrower's interest in the Property.

12. Notice. Except for any notice required urider applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be giver by delivering it or by mailing such notice by certified mail addressed
to Borrower atthe Property Address or at such other adrirzss as Borrower may designate by notice to Lender as provided
herein, and (b) any notice to Lender shall be given by ¢2nified mail to Lender’s address stated herein or to such other
address as Lender may designate by notice to Borrower s ptovided herein. Any notice provided for in this Mortgage
shall be deemed to have been given to Borrower or Lenderwiien given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall notlimit the applicability of federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note w.ich can be given effect without the conflicting
provision, and to this end the provisions of this Martgage and the Note are dec.ared to be severable. As used herein,
“costs,” “expenses” and "attorneys’ fees” include all sums to the extent not urshibited by applicable law or limited
herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Nele and of this Mortgage at the time
of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fuffill all of Borrower’s obligations undzr any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender. zt!ender’s option, may
require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims
or defenses which Borrower may have against parties who supply labor, materials or services in zonnection with
improvements macde to the Property.

16. Transfer of the Property or a Beneficial Interest In Borrower. If all or any part of the Property or any interest
initis sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Mortgage. However, this option shall not be exercised by Lender if exetcise is prohibited by federal law as of the
date of this Mortgage.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Mortgage without further notice or demand on Borrower.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured
by this Mortgage, Lender prior to acceleration shali glve notice to Borrower as provided In paragraph 12 hereof
specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, notless than 10 days from the
date the nofice is malled to Borrower, by which such breach mustbe cured; and (4) thatfaflure to cure such breach
on or before the date specified in the notice may resuit In acceleration of the sums secured by this Morigage,
foreclosure by judiclal proceeding, and sale of the Property. The notice shall further inform Borrower of the right
to relnstate after acceleration and the right to assert In the foreclosure proceeding the nonexistence of a default
or any other defense of Borrower to acceleration and foreclosure. If the breach Is notcured on or before the date
specified in the notice, Lender, at Lender’s optlon, may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding.
Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to,
reasonable attorneys’ fees and costs of documentary evidence, abstracts and tltle reports,

18, Borrower's itight to Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's brzach, Borrower shall have the right to have any proceedings begun by Lender to enforce this
Mortgage discontinued a: any time prior to entry of judgment enforcing this Mortgage if: (a) Borrower pays Lender all
sums which would be thin. due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures
all breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this
Mortgage, and in enforcing Lencar's remedies as provided in paragraph 17 hereof, including, but not limited to,
reasonable attorneys’ fees; and (d) Eorroveer takes such action as Lender may reasonably require to assure that the
lien of this Mortgage, Lender's interestin the Property and Borrower's obiigation to pay the sums secured by this
Mortgage shall continue unimpaired. Upor. such payment and cure by Borrower, this Mortgage and the obligations
secured hereby shall remain in full force and eifet as if no acceleration had occurred.

19. Assignment of Rents; Appointment of [¢ere!ver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Ea'rower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect ¢nd ietain such rents as they become due and payable.

Upan acceleration under paragraph 17 hereof or abaricdgnment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the recriver shall be applied first to payment of the costs of
managementofthe Property and collection of rents, including, but nic?firnited to, receiver's fees, premiums on receiver’s
bonds and reasonable attorneys' fees, and then to the sums secures oy thiz Mortgage. The receiver shall be liable to
account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Le:iriai shall release this Mortgage without
charge to Borrower. Borrower shall pay all costs of recordation, if any.

21. Walver of Homestead. Borrower hereby waives all right of homestead exe mption in the Property.

22, Riders. Alf Riders to this document are executed by Borrower. The following Riders are to be executed by the
Borrower [check box as applicable):

[__]Adjustable Rate Rider [—ICondominium Rider L _1SeconzHima Rider
[__1Balloon Rider C_JPlanned Unit Development Rider [ Other(s) [spzeify]
[x71-4 Family Rider [_IBiweekly Payment Rider

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed oftrust or other encumbrance with a lien which has
pricrity over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action.
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IN WITNESS WHEREOF, Borrower has executed this Mortgage.

FREDDIE DELEON -«

L3

O, T (8eal)

DIANE DELEON

State of ILLINOIS

County of: K AN C/

The foregoing instrument was acknowledged before me this DECEMBTR 13, 2002 (date)

by FREDDIE DELEON AND DIANE DELEON (name of perzaeknowl.
""q &

(Signatu(i}& Person Taking Ackacwledgement)
X

"OFFICIAL SEAL"

Gregory Schweiner

Notary Public, State of I1linois
My Commissian Exp. 11/01/2006

(Title or Rank)
(S8erial Rumber, if any)
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K & M Title File No.: 1
STCI File No.: 2002284-0339

LEGAL DESCRIPTION

Lot 7 and the South 6 %4 feet of Lot 6 in Block 4 in Weage, Eberhardt and Bartlett’s Subdivision of the
South half of the Northeast quarter of Section 2, Township 39 North, Range 13, East of the Third
Principal Meridian, in Cook County, Illinois.

Property Address; 1310 North Kedzie Avenue
Chicago, IL. 60651

Permanent Index Number: 16-02-223-032
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LOAN #: 8250048533

1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 13T day of DECEMBER, 2002, andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “‘Security Instrument’”) of the same date given by the undersigned (the
“Borrower ) tu secure Borrower’s Note to u.S. BANK, N.A., K.D., A NATIONAL
BANKING ASSUCiATION

(the “‘Lender’’) of the same date and covering the Property described in the Security Instrument
and located at. 1310 NORLW FiDZIE AVENUE
CHICAGO, IL 6£GS1

1-4 FAMILY COVENANTS. Ir aadition to the covenants and agreements made in the
Security Instrument, Borrower and Lence: Turther covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In
addition to the Property described in the Security Instument, the following items are added to the
Property description, and shall also constitute the Fronerty covered by the Security Instrument:
building materials, appliances and goods of every naturs v inatsoever now or hereafter located in,
on, or used, or intended to be used in connection with the T'roperty, including, but not limited to,
those for the purposes of supplying or distributing heating, cociing, electricity, gas, water, air and
li%ht, fire prevention and extinguishing apparatus, security.and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screers, blinds, shades, curtains
and curtain rods, attached mirrors, cabinets, panelling and attached floor coverings now or
hereafter attached to the Property, all of which, including replacements and saditions thereto, shall
be deemed to be and remain a part of the Property covered by the Security Instruinent. All of the
foregoing together with the Property described in the Security Instrument (or theieasehold estate
ifthe Security Instrument is on a leasehold) are referred to in this 1-4 Family Riderand the Security
Instrument as the ‘‘Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree
to or make a change inthe use of the Proialerty or its zoning classification, unless Lender has agreed
in writing to the change. Borrower shall comply with all laws, ordinances, regulations and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow
any lien inferior to the Security Instrument to be perfected against the Property without Lender’s
prior written permission.

MULTISTATE 1-4 FAMILY RIDER Uniform Instrument  Form 3170 3/93 Initials: %M;{
Pagelof3

© 2002 Online Documents, Inc.

Gl4RDU G14RDL 0201




UNOFFICIAL COPY



UNOFFICIAL COPY

21435855

LOAN #: 8250048533
D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Uniform Covenant 5.

E. f‘?l({thlOWER’S RIGHT TO REINSTATE”” DELETED. Uniform Covenant
18 is deleted.

F. INTENTIONALLY OMITTED.

G. ASSIGH™ENT OF LEASES. Upon Lender’s request, Borrower shall assign to
Lender all leases ol vhe Property and all security deposits made in connection with leases
of the Prol?erty. Upeu the assignment, Lender shall have the right to modify, extend or
terminate the existing lcases and to execute new leases, in Lender’s sole discretion. As used in
Ihis pilarlz:igraph G, the word ‘‘lease’” shall mean “‘sublease’ if the Security Instrument is on a
easehold.

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender
all the rents and revenues (‘‘Rents’”) ol the Property, regardless of to whom the Rents
of the Property are payable. Borrower zuihorizes Lender or Lender’s agents to collect the
Rents, and agrees that each tenant of the Properiy shall pay the Rents to Lender or Lender’s
a%ents. However, Borrower shall receive the Repts until (i) Lender has given Borrower notice
of default pursuant to paragraph 17  ofthe S:r:an'tly Instrument and (i) Lender has given
notice to the tenant(s) that the Rents are to be naid to Lender or Lender’s agent. This
assignment of Rents constitutes an absolute assignmert zad not an assignment for additional
security only.

If Lender gives notice of breach to Borrower; (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of Lender only, t¢.be applied to the sums secured
by the Security Instrument; (ii) Lender shall be entitled to ccllect and receive all of
the Rents of the Property; (iii) Borrower agrees that each tenant.ot <he Property shall pay
all Rents due and unpaid to Lender or Lender’s agents upon Lender s written demand to the
tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender’s
agents shall be appled first to the costs of taking control of and managing) the Property
and collecting the Rents, including, but not limited to, attorneys’ fees, ricéiver’s fees,
premiums on receiver’s bonds, reﬁajr and maintenance costs, insurance premivms, taxes,
assessments and other charges on the Property, and then to the sums secured by the Security
Instrument; (v) Lender, Lender’s agents or any judicially appointed receiver shall ¢ liable
to account for only those Rents actually received; and (vi) Lender shall be entitled to have
a recetver appointed to take possession of and manage the Property and collect the Rents and
profits derived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of takintg control of and
managing the Property and of collecting the Rents any funds expended by Lender for such purposes
shall become indebtedness of Borrower to Lender secured by the Security Instrument pursuant
to Uniform Covenant 7.
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Borrower represents and warrants that Borrower has not executed any prior assignment of the

Rents and has not and will not perform any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to Borrower.
However, Tender or Lender’s agents or ajudicially appointed recetver, may do so at any time when
adefault occurz Any apdplication of Rents shall not cure or waive any default or invalidate any other

right or remedy of Lender. This assignment of Rents of the Property shall terminate when all the
sums secured by (ne Security Instrument are paid in full.

gC8SEVIC

I. CROSS-DEFAVLT PROVISION, Borrower’s default or breach under any note or
agreement in which Leindzr has an interest shall be a breach under the Security Instrument and
Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrawer accepts and agrees to the terms and provisions contained

in this 1-4 Family Rider. %/
LM&//)/& DPC%/}V\ (Seal)

FRL.DDYE DELEON

<

L T (Seal)

DIANE DELEUN
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