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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18,20 and 2 1" Certain rules regarding the usage of words used in this document
are also provided in Section 16.

(A) “Security Instrument” means this' document, which is dated _December 9
2002 _, together with all Riders to this'cocument.
(B) “Borrower” is Philip P Anast , wimarried man . Borrower

is the mortgagor under this Security Instrument. , .
) “L dgg,, ervice Corp h%rtga e, a Dux of ICUL Service Corporation, .
(C) “Lender” i¥ "4 = successors—an lor asaigns . Lenderisa

7

Credit llnion organized and existing under the laws of
Illinois . Lender's/ . address  is1807 W Diehl Rd,
Naperville, Il 60563 ' Lender is the mortgagee under this Security Instrument.
(D) “Note” means the promissory note signed by Borrower and duted December 9
9002, The Note states that Borrower owes Lender _One Hundred Thousand

Dollars (U.S. $_100 ,000.00 ) plus interest. Borrower has promised to pay this debt in

regular  Periodic Payments and to pay the debt in ' fuil, not later than
1/1/33 .

(E) “Property” means the property that is described below under the heading “T,ansfer of Rights

in the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment Carges and late

charges due under the Note, and all sums due under this Security Instrument, plus intesesi.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The

following Riders are to be executed by Borrower [check box as applicable]:

&”; ﬁv Adjustable Rate Rider \Q Condominium Rider O Second Home Rider

Nl Balloon Rider Planned Unit Development Rider 0 Other(s) [specify]
O  1-4 Family Rider O Biweekly Payment Rider

bl

PREMIER TITLE
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(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(I) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association or similar organization.

() “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated
by check, draft, or similar paper instrument, which is initiated through an electronic terminal,
telephonic instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial
‘nstitutiono debit or credit an account. Such term includes, but is not limited to, point-of-sale
transfers, autemated teller machine transactions, transfers initiated by telephone, wire transfers, and
automated clearinghouse transfers.

(K) “Escrow Jen.s” means those items that are described in Section 3.

(L) “Miscellanegus Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages described
in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of
all or any part of the Property;(i‘t) conveyance in lieu of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and‘or condition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or
default on, the Loan.

(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest
under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R.T2:t 3500), as they might be amended from time
to time, or any additional or successor legislation or reviation that governs the same subject matter.
As used in this Security Instrument, “RESPA” refers to 4l requirements and restrictions that are
imposed in regard to a “federally related mortgage loar” ¢venif the Loan does not qualify as a
“federally related mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that lias taken title to the Property,
whether or not that party has assumed Borrower’s obligations under ‘e iNote and/or this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and zii renewals,

extensions and modifications of the Note; and (it) the performance of Borrower’s coveagnts and
agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby
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mortgage, grant and convey to Lender and Lender’s successors and assigns the following described

property located in the County of
[Type of Recording Jurisdiction]

Cook
[Name of Recording Jurisdiction]

UNIT NUMBER 502B AND THE EXLCUSIVE RIGHT TO THE USE OF PARKING SPACE 502B AND
STORAGE SPACE 502B ALL IN PROPOSED CONDOMINIUM OF THE SHIRES AT CLOCK TOWER
PLACE CONDOMINIUM 1 AS DELINEATED ON A SURVEY OF THE FOLLOWING DECRIBED REAL
ESTATE: LOT 1 IN CLOCK TOWER PLACE RESUBDIVISION, BEING A RESUBDIVIDION IN THE
WEST 1/2 OF NORTHWEST 1/4 OF SECTION 12, TOWNSHIP 41 NORTH, RANGE 11 EAST OF

THE THIRD PPINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT A TO THE
DECLARATIC!v OF CONDOMINIUM RECORDED AS DOCUMENT 95663007, TOGETHER WITH ITS
UNIDIVIDED P{RF.ENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS
PARCEL # 08-12-171-(24-1082

5 South Pine Street, #502

[Street)
Mt. Prospect 27 Tllinois 60056 (“Property Address”):

[City] [Zip Code]

which currently has the‘acdress of

TOGETHER WITH all the imprpvements now or hereafter erected on the property, and ail
easements, appurtenances, and fixtures now i hereafter a part of the property. All replacements and
additions shall also be covered by this Security Fastument. All of the foregoing is referred to in this

Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is i=winlly seised of the estate hereby conveyed
and has the right to mortgage, grant and convey the Property 7nd that the Property is unencumbered,
except for encumbrances of record. Borrower warrants aud will-defend generally the title to the
Property against all claims and demands, subject to any encumbranees of record.

THIS SECURITY INSTRUMENT combines uniform covenaitsior national use and non-
uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument

covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {o}lows!

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, end Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shali also pay
funds for Escrow ltems pursuant to Section 3. Payments due under the Note and this Security
Instrument shall be made in U.S. currency. However, if any check or other instrument received by
Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender
may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order;
(c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is
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drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity;
or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment
is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender
may hold e::ch unapplied funds until Borrower makes payment to bring the Loan current. If
Bomrower ddes-aot do so within a reasonable period of time, Lender shall either apply such funds or
return them to-Porrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which
Borrower might hav¢ psw or in the future against Lender shall relieve Borrower from making
payments due under the 2ote and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

2. Application of Pay:nents or Proceeds. Exceptas otherwise described in this Section 2,
all payments accepted and applied by Lender shall be applied in the following order of priority:
(a) interest due under the Note; (b) p: mvial due under the Note; (c) amounts due under Section 3.
Such payments shall be applied to each Peziodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the pr ncipal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late chaige due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding, Lender
may apply any payment received from Borrower to the repavrient of the Periodic Payments if, and
to the extent that, each payment can be paid in full. To the ex‘ent that any excess exists after the
payment is applied to the full payment of one or more Periodic Fayments, such excess may be
applied to any late charges due. Voluntary prepayments shall be appliad first to any prepayment
charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneots Proceeds to principal
due under the Note shall not extend or postpone the due date, or change the ameant, of the Periodic
Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periozic Payments
are due under the Note, until the Note is paid in full, a sum (the “Funds”) to provide for p2yment of
amounts due for; (a) taxes and assessments and other items which can attain priority over this
Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents
on the Property, if any; (¢) premiums for any and all insurance required by Lender under Section 5;
and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu
of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called “Escrow Items.” At origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any,
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be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower
shall promptly furnish to Lender all notices of amonnts to be paid under this Section. Borrower shall
pay Lender the Funds for Escrow [tems unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for
any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items
for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to
Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be
deemed to-be a covenant and agreement contained in this Security Instrument, as the phrase
“covenant 2ad agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems
directly, pursvant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender
may exercise 1ts fiphts under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to (enay to Lender any such amount. Lender may revoke the waiver as to any or all
Escrow Items at any tim< by a notice given in accordance with Section 15 and, upon such revocation,
Borrower shall pay to.Ecuder all Funds, and in such amounts, that are then required under this
Section 3.

Lender may, at any time, coltect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time spe .ified under RESPA, and (b) not to exceed the maximum amount
a lender can require under RESPA. Letder shall estimate the amount of Funds due on the basis of
current data and reasonable estimates o{ cxpenditures of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shail be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lerde is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apnty the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not <hérge Borrower for holding and applying
the Funds, annually analyzing the escrow account, or verifying ihe Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Leade: to make such a charge. Unless
an agreement is made in writing or Applicable Law requires inteicst o be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Fuids. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required Ly RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account
to Borrower for the excess funds in accordance with RESPA. If there is a shortapz of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Bormrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall
pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in
no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and
impositions attributable to the Property which can attain priority over this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Community Association Dues, Fees,
and Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay them
in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien ina
manner acceptable to Lender, but only so long as Borrower is performing such agreement;
(b) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lsnder’s opinion operate to prevent the enforcement of the lien while those proceedings
are pending;-vut only until such proceedings are concluded; or (c) secures from the holder of the lien
an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this
Security Instrumen, D ender may give Borrower a notice identifying the lien. Within 10 days of the
date on which that noics s given, Borrower shall satisfy the lien or take one or more of the actions
set forth above in this Seztion 4.

Lender may require For-ower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lencer in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured agains: loss by fire, hazards included within the term “extended
coverage,” and any other hazards including; but not limited to, earthquakes and floods, for which
Lender requires insurance. This insurance <hall he maintained in the amounts (including deductible
levels) and for the periods that Lender requir(s. What Lender requires pursuant to the preceding
sentences can change during the term of the Loal. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s right 15 disapprove Borrower’s choice, which right
shall not be exercised unreasonably. Lender may require Rorrower to pay, in connection with this
Loan, either: (a) a one-time charge for flood zone determitiasioa, certification and tracking Services;
or (b) a one-time charge for flood zone determination and ceitifization services and subsequent
charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsibie iz the payment of any fees
imposed by the Federal Emergency Management Agency in connection “witnthe review of any flood
zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, ender may obtain
insurance coverage, at Lender’s option and Borrower’s expense. Lender is unde: pa nbligation to
purchase any particular type or amount of coverage. Therefore, such coverage shali eover Lender,
but might or might not protect Borrower, Borrower’s equity in the Property, or the ccntents of the
Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.
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All insurance policies required by Lender and renewals of such policies shall be subject to
Lender’s right to disapprove such policies, shall include 2 standard mortgage clause, and shall name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the
policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage,
not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lerder, shall be applied to restoration or repair of the Property, if the restoration or repair
is economically jzasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shali tave the right to hold such insurance proceeds until Lender has had an
opportunity to inspect suck Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspect5a shall be undertaken prompily. Lender may disburse proceeds for the
repairs and restoration in a smyle payment or in a series of progress payments as the work is
completed. Unless an agreemerd is made in writing or Applicable Law requires interest to be paid
on such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shali be the sole obligation of Borrower. If the restoration
OF repair is not economically feasible or Lend er’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such insurance proc:eds shall be applied in the order provided for
in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, of if Lender
acquires the Property under Section 22 or otherwise, Borrowar bereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amount not to’exazed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s 1ights (other than the
right to any refund of unearned premiums paid by Borrower) under all insurancs policies covering
the Property, insofar as such rights are applicable to the coverage of the Propeny Lender may use
the insurance proceeds either to repair o restore the Property or to pay amounts uppaid under the
Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Botiower’s
principal residence within 60 days after the execution of this Security Instrument and shall continue
to occupy the Property as Borrower’s principal residence for at least one year after the date of
occupancy, unless Lender otherwise agrees in writing, which consent shail not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste
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on the Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the
Property in order to prevent the Property from deteriorating or decreasing in value due to its
condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically
feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or
damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender
has released proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is
not relieved.of Borrower’s obligation for the completion of such repair or restoration.

Lénder or its agent may make reasonable entries upon and inspections of the Property. If
it has reasofiabic cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give’ Borrower notice at the time of or prior to such an interior inspection specifying
such reasonable cause

8. Borrower’s ‘.oan Application. Borrower shall be in default if, during the Loan
application process, Borrewer Or any persons or entities acting at the direction of Borrower or with
Borrower’s knowledge or ccnstnt.gave materially false, misleading, or inaccurate information or
statements to Lender (or failed to provide Lender with material information) in connection with the
Loan. Material representations inciude, but are not limited to, representations concerning Borrowet'’s
occupancy of the Property as Borrow er’s principal residence.

9. Protection of Lender’s Intercst in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is legal proceedling that might significantly affect Lender’s interest
in the Property and/or rights under this Security /ns‘rument (such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcem=pt of a lien which may attain priority over this
Security Instrument or to enforce laws or regulations), or{¢; Borrower has abandoned the Property,
then Lender may do and pay for whatever is reasonable or unpropriate to protect Lender’s interest
in the Property and rights under this Security Instrument, incluiing protecting and/or assessing the
value of the Property, and securing and/or repairing the Property.] inder’s actions can include, but
are not limited to: (a) paying any sums secured by a lien which has ariority over this Security
Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fces to protect its interest
in the Property and/or rights under this Security Instrument, including its secured position in a
bankruptcy proceeding. Securing the Property includes, but is not limited to, ersering the Property
to make repairs, change locks, replace or board up doors and windows, drain-vrat<r_from pipes,
eliminate building or other code violations or dangerous conditions, and have utihiticscurned on or
off. Although Lender may take action under this Section 9, Lender does not have to do'so and 1s not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not i2king any
or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender to
Borrower requesting payment.
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If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect.
If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be available from
the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance pieviously in effect, from an alternate mortgage insurer sclected by Lender. If
substantially-cauivalent Mortgage Insurance coverage is not avatlable, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased to-ue in effect. Lender will accept, use and retain these payments as a non-
refundable loss reservz in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the faci t'ia¢ the Loan is ultimately paid in full, and Lender shall not be required to
pay Borrower any interest or eatwings on such loss reserve. Lender can no longer require loss reserve
payments if Mortgage Insuranc< coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by I.encer again becomes available, is obtained, and Lender requires
separately designated payments toward tie premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of mrking the Loan and Borrower was required to make
separately designated payments toward the preminms for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Ins rance in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage incurance ends in accordance with any written
agreement between Borrower and Lender providing' {51 2uch termination or until termination is
required by Applicable Law. Nothing in this Section 10 affécis Borrower’s obligation to pay interest
at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. ‘Porrower is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance iti ‘orce from time to time,
and may enter into agreements with other parties that share or modify their iick, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgagre irsurer and the
other party (or parties) to these agreements. These agreements may require the mortgapy tnsurer to
make payments using any source of funds that the mortgage insurer may have available {(vnich may
include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts that derive from (or might be characterized as) a portion of Borrower’s payments for
Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or reducing
losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in
exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive
reinsurance.” Further;
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(a) Any such agreements will not affect the amounts that Borrower has agreed to pay
for Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase
the amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to
any refund.

(b) Any such agreements will not affect the rights Borrower has — if any — with respect
to the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law.
These rights may include the right to receive certain disclosures, to request and obtain
cancellation of the Mortgage Insurance, to have the Mortgage nsurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned #¢ the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Proyery is damaged, such Miscellaneous Proceeds shall be applied to restoration or
repair of the Property. i the restoration or repair is economically feasible and Lender’s security 18
not lessened. During sueit zepair and restoration period, Lender shall have the right to hold such
Miscellaneous Proceeds it Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Llenle=’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for ihe repairs and restoration in a single disbursement or in a series of
progress payments as the work is cempieted. Unless an agreement is made in writing or Applicable
Law requires interest t0 be paid on such fiscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest of earnings on suck Miscellancous Proceeds. If the restoration or repair is not
economically feasible or Lender’s security would.he lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Initrutnent, whether or not then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Procesds shall be applied in the order provided for
in Section 2.

In the event of a total taking, destruction, or loss ir vilue of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Tastrument, whether or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in valuc #ithe Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
equal to or greater than the amount of the sums secured by this Security Iastrument immediately
before the partial taking, destruction, or loss in value, unless Borrower and Leader otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by die amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amoupt-of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair
market value of the Property immediately before the partial taking, destruction, or loss it value. Any
balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
less than the amount of the sums secured immediately before the partial taking, destruction, or loss
in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
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damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender’s judgment, could result in forfeiture of the Property or other material impairment
of Lender's interest in the Property or rights under this Security Instrument. Borrower can cure such
a default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action
or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the
Property ot-other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of 1 zndler’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellan=ous Proceeds that are not applied to restoration or repair of the Property shall
be applied in the order riovided for in Section 2.

12. Borrower Nsi Released; Forbearance By Lender Not a Waiver. Extension of the
time for payment or modificatior of amortization of the sums secured by this Security Instrument
granted by Lender to Borrower or a7 Successor in Interest of Borrower shall not operate to release
the liability of Borrower or any St.ccessors in Interest of Borrower. Lender shall not be required to
commence proceedings against any Sneessor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortizatior-of the sums secured by this Security Instrument by reason
of any demand made by the original Borrower.or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any righ' or remedy including, without limitation, Lender’s
acceptance of payments from third persons, erfitics o Successors in Interest of Borrower or in
amounts less than the amount then due, shall not be 4 waiver of or preclude the exercise of any right
or remedy.

13. Joint and Several Liability; Co-signers; Succ-s50rs and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability snali be joint and several. However,
any Borrower who co-signs this Security Instrument but does not ex~cute the Note (a “co-signer”):
(a) is co-signing this Security Instrument only to mortgage, grant and.couvey the co-signer’s interest
in the Property under the terms of this Security Instrument; (b) is not pezs sueily obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and.any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard 10 the terms of this
Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrow<r who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by { ender, shall
obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower siatl not be
released from Borrower’s obligations and liability under this Security Instrument unless Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, property inspection and
valuation fees. In regard to any other fees, the absence of express authority in this Security
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Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with
the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. Ifa refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge (whether or not a prepayment charge is provided for under the Note).
Borrower’s acseotance of any such refund made by direct payment to Borrower will constitute a
waiver of any riplit of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security
Instrument must be in‘wriing. Any notice to Borrower in connection with this Security Instrument
shall be deemed to have hcen given to Borrower when mailed by first class mail or when actually
delivered to Borrower’s notice address if sent by other means. Notice to any one Borrower shall
constitute notice to all Borroweis unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Addrss unless Borrower has designated a substitute notice address by
notice to Lender. Borrower shall prorr pthy notify Lender of Borrower’s change of address. If Lender
specifies a procedure for reporting Borraveer’s change of address, then Borrower shall only report
a change of address through that specified procedure. There may be only one designated notice
address under this Security Instrument at any one time. Any notice to Lender shall be given
by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender
has designated another address by notice to Borrowe: -Any notice in connection with this Security
Instrument shall not be deemed to have been given to Lerd<s until actually received by Lender. If
any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. 1pi Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requircraents and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the pariies to agree by
contract or it might be silent, but such silence shall not be construed as a piunivition against
agreement by contract. In the event that any provision or clause of this Security Insaument or the
Note conflicts with Applicable Law, such conflict shall not affect other provisions of tiis Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular shall
mean and include the plural and vice versa; and (c) the word “may” gives sole discretion without any
obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.
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18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, contract for
deed, instaliment sales contract or €SCrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior written consent, Lender may require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if such exercise
is prohibited by Applicable Law.

If Tiender exercises this option, Lender shail give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in accordance
with Section 15 within which Borrower must pay all sums secured by this Security Instrament. 1f
Borrower fails to'nzv-these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by iz Security Instrument without further notice or demand on Borrower.

19. Borrower’s Fight to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to'the earliest of: {a) five days before sale of the Property pursuant to
Section 22 of this Security Instrume at; (b) such other period as Applicable Law might specify for
the termination of Borrower’s right to réinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those conditions are that Boriover. (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default
of any other covenants or agreem:nts, (c) pays all €xpenses  incurred
in enforcing this Security Instrument, including, bt 2ot limited to, reasonable attorneys’ fees,
property inspection and valuation fees, and other fees incuried for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrum <ri,and (d) takes such action as Lender
may reasonably require to assure that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable L4 Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of ihe following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank checx, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose ¢ postts are insured
by a federal agency, instrumentality or entity, or (d) Electronic Funds Transfer. Updn reinstatement
by Borrower, this Security Instrument and obligations secured hereby shall remain fully efiective as
if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without
prior notice to Borrower. A sale might result in a change in the entity (known as the “Loan
Servicer”) that collects Periodic Payments due under the Note and this Security Instrument and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and
Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the
change which will state the name and address of the new Loan Servicer, the address to which
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payments should be made and any other information RESPA requires in connection with a notice
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as
either an individual litigant or the member of a class) that arises from the other party’s actions
pursuant to this Security Instrument or that alleges that the other party has breached any provision
of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has
notified the other party (with such notice given in compliance with the requirements of Section 15)
of such allziged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take Corrective action. If Applicable Law provides a time period which must elapse before
certain action caz b taken, that time period will be deemed to be reasonable for purposes of this
paragraph. The noiic< ¢f acceleration and opportunity to cure given to Borrower pursuant to Section
22 and the notice of acczlesation given to Borrower pursuant to Section 18 shall be deemed to satisfy
the notice and opportunity f5-take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are
those substances defined as toxi« or hazardous substances, pollutants, or wastes by Environmental
Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction
where the Property is located that relate .o health, safety or environmental protection; (c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as
defined in Environmental Law; and (d} an “Environm2ntal Condition” means a condition that can
cause, contribute to, or otherwise trigger an Environr.enizl Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardou:-Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything afiecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Envirotir<rtal Condition, or {c) which,
due to the presence, use, or release of a Hazardous Substance, creates 2 cendition that adversely
affects the value of the Property. The preceding two sentences shall not apniy-o the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are yenerally recognized
to be appropriate to normal residential uses and to maintenance of the Property (acluding, but not
limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clainidemand,
lawsuit or other action by any governmental or regulatory agency or private party inveiviag the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by
the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
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with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedies. Lender shall give notice t0 Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (2) the default; (b) the action required to curc the defaut; (c) a date, not
less than 3? Gays from the date the notice is given to Borrower, by which the default must be
cured; and (a>that failure to cure the default on or before the date specified in the notice may
result in accelcraZion of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acculeration and the right to assert in the foreclosure proceeding the non-
existence of a default orany other defense of Borrower to acceleration and foreclosure. If the
default is not cured on-ur before the date specified in the notice, Lender at its option may
require immediate paymen v #21l of all sums secured by this Security Instrument without
further demand and may forecloss-this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limite to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of alVwims secured by this Security Instrument, Lender shall
release this Security Instrument. Borrower shall.oay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Instrament, but only if the fee is paid to a third party for
services rendered and the charging of the fee is pcrmritted under Applicable Law.

24. Waiver of Homestead. In accordance vty Tllinois 1aw, the Borrower hereby releases
and waives all rights under and by virtue of the Illinois horzestead exemption laws.

25, Placement of Collateral Protection Insurance. Cnless Borrower provides Lender with
evidence of the insurance COVerage required by Borrower’s agreement with Lender, Lender may
purchase insurance at Borrower’s expense to protect Lender’s inteigsd.in Borrower’s collateral. This
insurance may, but need not, protect Borrower’s interests. The coveze that Lender purchases may
not pay any claim that Borrower makes or any claim that is made again.t Borrower in connection
with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after
providing Lender with evidence that Borrower has obtained insurance as requirec Uy’ Borrower’s and
Lender’s agreement. If Lender purchases insurance for the collateral, Borrowe: will ke responsible
for the costs of that insurance, including interest and any other charges Lender r2y impose in
connection with the placement of the insurance, until the effective date of the caicellation or
expiration of the insurance. The costs of the insurance may be added to Borrower’s total cuistanding
balance or obligation. The costs of the insurance may be more than the cost of insurance Borrower

may be able to obtain on its owi.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Security Instrument and in any Rider executed by Borrower and recorded with it.

7[} M«p ? W ‘ (Seal)

[
PHILIP P. ANAST - Borrower

Witnesses:

Social Security Number 3T - 6o -Q76)

(Seal)
- Borrower

Social Security Number

(Space Bciow This Line for Acknowledgment]

State of "77 ///%U , County of é—p/’« 88:

I, the undersigned, a Notary Public in and for said county and #ate, do hereby certify that
Philip P. Anast, an unmarried man

personally known to me to be the same person(s) whose name(s) 1s/are aositibed to the foregoing instrument,
peared before me this day in person, and acknowledged that they/be/she pigred and delivered the said instrument as
their/his/her free and voluntary act, for uses and purposes therein set

rth
Given under my hand and official seal, this Z 74 day of /4’@0,@;«/ ol , w00Z

My commission expires:

o W 0.
CSRCRCSEAL "k Uas

Daniei T- Bradley
Notary Public. yate of 1o 4
My Com mission Exp. 05/23/2003
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ADJUSTABLE RATE RIDER
(Ser'ﬁmnyhm-RateCaps)

THIS ADJUSTABLE RATE RIDER is made this <P day of December 2002 44 s incorporated
into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Tnstrument”™) of the
came date given by the undersigned (the “Bamower'”) to secure Borrower's Adjustable Rate Note (the “Note”) to

cervice Corp Mortgage, a Div of ICUL Service Coporation, its Succfgﬁﬁigr_ﬁsigniﬂle
“Lcnder”)cfﬂtsmmdatemﬂmvaingﬂnptpmychsmibedmﬂESecmitquanﬂlmatedat
c gouth Pine Street, #502, Mt. Prospect, 11 60056
[Property Address]

INIFRIETRATEANDT}IEWMYPAYMT. THE NOTE LIMITS THE
AVANUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIM%-AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furtner covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note prorides for an initial interest rate of 5.0 %. The Note provides for changes in the
interest rate and the monthly payments as follows:
4. INTEREST RATE aMD MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate T will pay may change on the first day of ___January 2006 _,andon
that day evay36thrrmﬂlﬂmq1‘;r Each date liiduryima&strateootﬂddm@eis called a “Change
Dete.”

(B) The Index

weekly average yield on United States Trezsi <y securities
nmhavailablebyﬂEFedﬂalRmveBoard.'ﬂcrrmtreomthﬂexﬁgmeavailableasofmedate@days
bcfm:each(]m@l)ateismﬂedme‘ﬂmnm’ Tfﬂlehxhxismlqu‘avaﬂable,ﬂnl\btel-blda'vdll
dnoseamwimhxthatisbasedupmoo:rparable iraniration. The Note Holder will giverrf:mtioeoftlﬁs
choice.

Bcforeeachdmngcme,ﬂBNIe}bldﬂMﬁrﬁaﬂatemynewknmstmIebyadﬁng
two and three quarters percentage poits ( 2.75  9%)tothe Current ndax. The Note Holder will then round the

result of this adkdition to the nearest one-ighth of one percentage pan® «0,125%). Subjecttothelirrits:;tated
inSectimd(D)below,thisrmmiedmm“dllberrymwimercstrmcuf.ﬁlmemddnngaDatﬁ

"[heNotcHoldE:rwiﬂﬁmdetemirﬂﬁearmm&tmnmﬂﬂyﬁyrrfmﬁmtmﬂdbesuﬂidanto
repayﬂempaidpﬁnjpalﬂmtlmnepqﬁdedtoomatﬂ'cﬂmg:minﬁﬂl on th = maturity date at nmy new
interest rate in substantially equal payrrmxs.Themultofthiscalcdaﬁmmumﬂmmwanmﬁofrw
monthly payment.

o Limnits on Interest Rate Changes

Tlnhnaestratelmnmqlﬁredmmyatﬂeﬁmtanng:mte“dﬂmﬁbegmtwﬂm 7.0 %
arlessthan__ 3.0 % Trﬂeaﬁﬁ,nyhﬁﬂestratewiﬂmvabeﬁmeasedacbamsaimmysingleﬂm
Dalebynnreﬂmﬂmmﬁagepoims(z%)ﬁtnnlherateofimmestI}nvebeenpayingfmﬂepwecﬁng
26 months. My interest rate will never be greater than 10.00,

(E) Fffective Date of Changes

I\flynewima:restmewi]lbeocmseﬂecﬁvemeachcjangeDate.ludﬂpayﬂEarruEﬁofnymw
nmﬂﬂypammmghﬁngmﬂeﬁrﬁmﬂﬂypamﬁncbmmdﬂﬁamgm:mﬁlﬂnmdw
nonthly payment changes again.

(P Notice of Changes

"ﬂ'Bthel-kicb'm']lcklivﬂ'crnnﬂtorrEamioeofanyd]an@Sinmyimﬁestmtearﬂthearmmt
ofnlynnﬁlﬂypay[rﬁnbefcn’etheeffecﬁvedaleofanydnng&'Hlemtioewillimlwieinfmmﬁmreqmred
bylawtobegivmtonnandalsoﬂleﬁﬂeaxﬂtﬂleplnlenmdﬂ‘ofapasonwmv\dﬂ answer any question 1
may have regarding the notice.
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B. TRAWWTIEMYORABMGALMNM
Section 18 of the Security Instrument is amended to read as follows:

Tt'ansfer(fﬂnePtqﬂtyoraBmeﬁddImﬁesthmmm. As used in this Section 18, “Interest in the Property”
ITEANS any legalc:rbemﬁcizﬂkmestmﬂbpmpmy,hnlwﬁng,bmmmﬁtedtqﬂmbaﬂﬁdalmmamqfamd
inabmﬂfa’deedcmﬁadfmcbed,hsmﬂmgalesmmwdmowagmmﬂmﬂthﬂaﬁofvﬂﬂdlisﬂtuamfer
of title bmenwa'atafmnedatetoapmdlasa.

Ifallcrmypm*(ofthePrqn‘tycrmy[rIaestinmeHopatyissold(rtransfened(crifB(mowa'isrxta
natural pasmamlabencﬂcialﬂﬁﬂestinBarawerissddcrmqued)“iﬂnmmm"spimwjummmm,Lendﬁr
nnyreqmeirmﬂﬁarEpayrrminﬁJllcfall surms secured by this Security Insturnent. However, this option shall not
beexexcisedbylﬁrhrif&ﬂlexﬂciseispdﬁbitsdbyAmﬁcable[aw. Lender also shall not exercise this option if:
(a)anw:rmusestobesubrduﬂdmlﬂthrhfmmﬁmrequdbyIﬂxhrmevalumeﬂEmterﬂﬂumﬁfaeeasif
a new loan were being made to the transferee; arﬂ(b)LemlarreamﬂydetemﬁtﬂsﬂmLaxh’sseamyMHmtbe
inpairedbythc1oanassmp:ima1ﬂtlmaﬁskofalxeadld’anycovenam«agremﬂltint}ﬁsSwnitymsnwmis
acceptable 12 Lender.

1ot extent penitted by Applicable].aw,LﬂxhnnydmgeareamblcfeeasaaxxﬁﬁmmLmrhr’s
consert to the loan assumption. Iﬂrhnnyam)mq\meﬂ‘eumﬁfaeemsignmasswrpimagemﬂndmismqmﬂe
toLendcrandn‘:;c'.:!igatmmetramfemctokeepallﬂepmrrisesarﬂagmmﬂmrmhintlnNICmﬂinﬂﬁsSamity
Instnuoment. Bmm‘.:r'vﬁuocmimetobedaligmedmrh'ﬂel\bteamjﬂﬁsSeau‘ity]:smxrﬂltmﬂssmﬂﬁrd&ses

If Lender exexctses theq:xiontoreqmeimmdiatepaynminfull, Lender shall giveB(mmﬂrmﬁoeof
acceleration. The notice sl’.ailp‘ovicbapaiodofmxlemt}mn?ﬂdaysfromthedatetherniocisgi»enmaccmdame
with Section 15 within which B ar must pay all sus secured by this Security Instrurmenit. If Borrower fails to pay
these surs priar to the expiration of this ;eiod,lﬁtth‘nnyinvd(emyrarﬁﬁfsparriuedbyﬂﬁsSauityImmm
without further notice ¢ demand on Liarrower.

BY SIGNING BELOW, Bamower accepts and agrees t ﬂ":taxmarﬂcovenantsmﬂmdmt}isAdjmtaﬂeRatﬂRidﬂ.

D Pl P OnaS s

Prilip P. z;mast - Borrower

(Seal)

71435189
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 9th  day of December 2002 angis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, o Security Deed (the “Secunty

Instrument™) of the same date given by the undersigned “Borrower™) secure Bo T's Note to
Service Corp Mortgage. a Div of "ICUL Service C(rporatlon, tgs ucces Iy

7of assip e “Lender”)
of the same date and covering the Property described in the Security Instrument and located at.
5 South Pine Street, #502, Mt. Prospect, IL 60056

[Property Address]
The Property ir2ludes a unit in, together with an undivided interest in the common elements of, a condominium preject known

as:
Shires At/ Clock Tower

{Name of Condominium Project]
(the “Condominium Zroizct™). If the owners association or other entity which acts for the Condominiur Project (the “Owners
Association™) holds title (o property for the benefit or use of its members or shareholders, the Property also includes Borrower’s
interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.
CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenzdit ond agree as follows:

A. Condominium Obliga‘ions. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents. The“Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condominium Project; (ii) by-lawe; (iii) code of regulations; and (iv) other equivalent documents. Borrower
shall promptly pay, when due, all dues and assecsments imposed pursuant to- the Constituent Documents. :

B. Property Insurance. So long as th Dwners Association maintains, with a generally accepted insurance
carrier, a “master” or “blanket” policy on the Condominium Project which is satisfactory to Lender and which provides
insurance coverage in the amounts (mcludmg deducible ievels), for the periods, and against loss by fire, hazards
included within the term “extended coverage,” and any-eticr hazards, including, but not limited to, carthquakes and
floods, from which Lender requires insurance, then: (i) ‘Lerder waives the provision in Section 3 for the Periodic
Payment to Lender of the yearly premium installments for propity insurance on the Property; and (ii) Borrower's
obligation under Section 5 to maintain propetty insurance coverage or. the Property is deemed satisfied to the extent that
the required coverage is prowded by the Owners Association policy.

What Lender requires as a condition of this waiver can change drnng the term of the loan

Borrower shall give Lender prompt notice of any lapse in required pre perly insurance coverage prov1ded by
the master or blanket policy.

In the event of a distribution of property insurance procceds in lieu of restoration or repair followmg a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borco wer are hereby assigned and shall

. be paid to ‘Lender for application to the sums secured by the Secunty Instrument, whethier or not then due, with the
- excess, if-any, paid to Borrower. ‘ .

C. Public Liability Insurance. Bon'owcr shall ta.ke such actions as may be reasoneble-to insure that the
Owners Association mamtams a public liability i insurance policy acceptable in form amount, and exiert of coverage to
Lender. .

D. Condemnation. The prooeeds of any award or claim for damages, duect or consequenu 4, hayable to
Bortower in connection with any condemnation or other taking of all or any part of the Property, whether of the unit or
of the common ¢lements, or for any conveyance in lieu of condemnation, are hereby assi igned and shall be paid to Lender.

. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in Section 11.
E. Lender’s Prior Consent. Borrower shall not, except afler notice to Lender and with Lender’s prior writter
-consent, cither partition ot subdivide the Property or consent to: (i) thé abandonmmt or temination of the Condominium
Project, except for abandonment or termination required by law in the case of substantial destruction by fire or other "
" casualty or in the case of a tak.mg by condemnation or eminent domain; (i) any amendment to any provision of the
Constituent Documents if the provision is for the express benefit of Lender; (iii) termination of professional management
and assumption of self-management of the Owners Association; or (iv) any action which would have the effect of
rendcnng the pubhc liability insurance coverage maintained by the Owners Association unacceptable to Lender.
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F. Remedies. [T Borrower does not pay condominium dues and assessments when due. then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. .

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

ﬂm P OWDf\ (Seal)

PHILIP P. ANAST Borrower

(Scal) ?_(7
-Borrower
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