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MORTGAGE
DEFINITIONS

\ Words used in multiple sections of thic document are defined below and other words are defined in

52 Sections 3, 11, 13, 18,20 and 21. Cerain rules regarding the usage of words used in this document are
\ also provided in Section 16.
-3

i\ (A) "Security Instrument" means this docurent, which is dated December 16 2002

iy together with all Riders to this document.

\b(B) "Borrower" is THOKAS J. DESLAURIERS ard JESTHER M. DESLAURIERS
l

N [0 %?éf/
33

. HUSBAND AND WIFE

Borrower is the Mortgagor under this Security Instrument.
(C) "Lender'is AMCORE MORTGAGE. INC.

Lender is a corporation organized and existing under the laws of NEVA oA

‘00 3L NV110d0dL 3N

Lender's addressis PO BOX 1 687
ROCKFORD, IL 61110-0187

Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower anddated December
The Note states that Borrower owes Lender

Dollars (U.S.$ 104.650.0 0 ) plus interest. Borrower has promised 1o pay this
debt in regular Periodic Payments and to pay the debt in full not late

16,2002
One Hundred Four Thousand Six Hundred Fitty and no/100

rthan January 1. 2033

(E) "Property” means the property that is described below under the heading “Transfer of Rights in the
Property."
(F) "Loan" means the debt evidenced by the Note,

plus interest, any prepayment charges and late
charges due under the

Note, and all sums due under this Security Instrument, plus interest.
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-4

TRANSFER OF RIGHTS IN THE PROPERTY

This Security instrument secures 10 Lender. (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender's successors and assigns the following described property located in the

_ (300!1*'“\_ . . of L00K
[Tyr.x& Recording Jurisdiction] [Name of Recording Jurisdiction]

LoT 36 INCRLG RUN ACRES UNIT 2. A SYUBDIVISION 0F PART OF THE
NORTH 1/2 AOF TYE SOUTHWEST 1/4 OF SECTION 31. TOWNSHIP 37
NORTH. RANGE 1. EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY. ILLINGIS .

Pt 22-31-B0SDED

Which currently has the addresspj_wﬂw—w—‘\—\'_, s —
[Streei]

MONT linois . ("Property Address"):

4
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now OF hereafter a part of the property. All replacemgiis and additions shall
also be covered by this Security instrument. All of the foregoing is referred to in thic Sucruity Instrument

as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.
21436617
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3. Funds for Escrow ltems. Borrower shail pay to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security Instrument
as a lien or encumbrance on the Property; (b) leasehold payments of ground rents on the Property, if any,
{c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems." At origination or at any time during the term of the loan, Lender may require that Community
Association Ddes, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shaii be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this caction. Borrower shall pay Lender the Funds for Escrow [tems unless Lender
waives Borrower's ouiigaiion to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of curk-waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow ltems for whicr payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidensing such payment within such time period as L ender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained Il e Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Borrower is ubligated to pay Escrow ltems directly, pursuant to a
waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights
under Section 9 and pay such amount and Borrower £na'l then be obligated under Section 9 to repay to
Lender any such amount. Lender may revoke the waiver 24 to any or all Escrow ltems at any time by &
notice given in accordance with Section 15 and, upon such rvisaation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this ¢,action 3.

Lender may, at any time, collect and hoid Funds in an amount () sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and (b) not to ex(ead the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due £n the basis of current data
and reasonable estimates of expenditures of future Escrow ltems or otherwise it accordance with
Applicable Law.

The funds shall be held in an institution whose deposits are insured by a feuera 2gency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are 50 insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no jatr than the
time specified under RESPA. Lender shall not charge Borrower for holding and appiying the Funds,
annually analyzing the escrow account, or verifying the Escrow lterns, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender t0 make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing,
however, that interest shall be paid on the Funds. Lender shall give to Borrowe, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in esCrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower

ILLINGIS—Single Family-Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/0% (page 5 o 15 pages)
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Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by
Lender under this Section 5 shall become additional debt of Borrower secured by this Security

Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to
Lender's right ‘¢ disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as mortgzgee and/or as an additional loss payee. Lender shall have the right to hoid the policies
and renewal certificutes. if lender requires, Borrower shall promptly give t0 Lender all receipts of paid
premiums and rendvii natices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for drinage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall nama Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrowe: shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not marie promptly by Borrower. Uniess Lender and Borrower
otherwise agree in writing, any insurance pracieds, whether or not the underlying insurance was required
by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
aconomically feasible and Lender's security is not \essaned. During such repair and restoration period,
Lender shall have the right to hold such insurance prccesrs until Lender has had an opportunity to
inspect such property to ensure the work has been complsted to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may disbursz proceeds for the repairs and restoration in
a single payment of in a series of progress payments as the work is cnmpleted. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall
not be required to pay Borrower any interest or earnings on such procesds. Fees for public adjusters, of
other third parties, retained by Borrower shall not be paid out of the insuranc= nroceeds and shall be the
sole obligation of Borrower. if the restoration or repair is not sconomically feasiaie or Lender's security
would be lessened, the insurance proceeds shall be applied to the sums secured by tiis Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Sucivinsarance proceeds
shall be apptied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. \f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security instrument, and
(b) any other of Borrower's rights (other than the right to any rafund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds gither to repair or restore the Property
or to pay amounts unpaid under the Note or this Security instrument, whether or not then due.
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take action under this Section 9, Lender does not have to do so and it is not under any duty or obligation
to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section g shall become additional debt of
Borrower secured by this Security instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Beirower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees i the merger in writing.

10. Muitgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shal! b2y the premiums required to maintain the Mortgage Insurance in effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage
insurer that previously provided such insurance and Borrower was required to make separately
designated payments toward the riamiums for Mortgage Insurance, Borrower shall pay the premiums
required to obtain coverage substaniially equivalent to the Mortgage Insurance previously in effect, ata
cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an alternate mortgage insurer selected by Lenzer. If substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss resere in lieu of Mortgage Insurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the -oan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on «uch loss reserve. Lender can no longer
require loss reserve payments if Mortgage Insurance coverage (inie. amount and for the period that
Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums-turMortgage Insurance. If Lender
required Mortgage Insurance as a condition of making the Loan and Borrowar was required to make
separately designated payments toward the premiums for Mortgage Insurance. Borrower shall pay the
premiums required to maintain Mortgage [nsurance in effect, or to provide a non-rafun Jable loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any written sureement
between Borrower and Lender providing for such termination or until termination is requirc:d by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the

Note. Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses

it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage
Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and

- may enter into agreements with other parties that share or modify their risk, or reduce losses. These
" agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other party

(or parties) to these agreements. These agreements may require the mortgage insurer to make payments
using any source of funds that the mortgage insurer may have available (which may include funds
obtained from Mortgage Insurance premiums).

ILLINQIS—SIngle Famlly=Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 /01 (pape 9 of 16 pages)

21136617




UNOFFICIAL COPY

(safud gy jo o) 68rd) LO/L #10€ W05 ANINNEISNI WHOLING 2N a1ppasd/aeiy aluued-Aiuey 8)BulS—~-SIONTI

"Jamosiog 0} pled eq fleys eouejeq Auy "an[eA u) $Sof J0 ‘uoonJisep ‘Bupie) jeiLed ey 810j8q

Arereipawiy Ausdoid 8y} Jo anjeA 1ayJew e} ay) (g) AQ pepialp enjeA Uy $SO| 10 ‘LoIdNIISap ‘Buiye) [eiued

2y} ai0jeq AjajelpaluiLl pendas SWINS 8y} Jo JUNOWE (e10} au} (e) :uonoes; Buimol|oy ay) Aq pediynw

Spa8a0id SNOBUE|IBISI BU} JO Junowe ay} Aq peonpal 8q ||eys Juswnisu) Ajunoag siy) Aq painoes

swns ay) ‘Bunm ul sa.6e esiMIBLIO JOPUST PUB JOMOLIOG SSAJUN ‘BN[BA U| §SO| 10 ‘uoonisap ‘Buie;

|eiued sy aiojeq Ajgepewiws; Juswnisu| AINdes sy} AQ Paindas SWNS 8y} J0 JUNOWE By} Uey) Ja1ea1b Jo

01 fenba s| anjeA i sso| Jo ‘uonanisap ‘Guixel felued sy slojeq ARreIpeww Auadold ay) Jo BnfeA jeylew
drey ey yaym u Auadold eyj jo enjeA ul $soj Jo ‘uononsisap ‘Bunye; [eiLed e o uens sy} U

“Jamoulog o} ped ‘Aue j) 'ssaoxe ay;
YiMm ‘8np uay}jouL10 Jayisym ‘uswunnsu| Alundag sy Aq peinoes swins ay) o} pandde aq |leys spaaooid
SNoaUB|I9dsIy A4} ‘Auadold ay) Jo anjea ut $s0| Jo ‘Uononiisap ‘Buiye) 1B10) B Jo JusAe sy} u)

"¢ U083 Ul oy papiacid 1epio ey Ul paljdde aq eys Spasoold SNOBUR|eoSI Yong
"lemoLiog 0} pled ‘Aue Ji*$5a9x3 a1 yim ‘enp LBy} JOU JO JeYIeyM JusWnIisy| Anoag siy) Aq painoes
swins ay) 0} pajdde aq ([eys SPanILId SNOBUR||EISIN SY) ‘POUSSS3| 8] PINOM A)LINIBS §.J8pUaT 40 a|qIses,y
Aleo1wou008 Jou S| Jledal Jo LINBIMSSl 8Y) §) SPBBd0Id SNOBUER|3ISI YINS Lo sBuiures Jo ysalaul
Aue Jomoliog Aed 01 paiinbas aq 1C1 JjBUS JepueT ‘SPaBO0I SNOAUBJBOISIP YINS LD pted aq 0} 1s8.8)UI
salinba) me o|qeolddy Jo Bunum ul epew eiuswealbe ue ssaun paisidwod SI yI0M 8L se sjuswlied
$59160.d Jo SB1BS B Ul 10 JusWeSINGsIP 2;5uIs B Ul UoIBI0)Sa) pue Sireda) ay) 10} Aed Aew Japuan
‘Adwold usxepapun aq jfeys uonoadsul yons yey) papinosd ‘uonoejsies s Jopua 0} pals|dwod usaqg sey
Jom 8y; ainsua 0} Apadold yons Joadsul 0] AUNpOUCS e pey Sey Japua nun speesdid SNOBUE||99sIN
yans pjoy o} 1yl ey} aaey |[eys Jspua ‘poliad-unieio)sas pue sedal yans Buung ‘poussss)
Jou s Ailinoas s Japus pue ajqises) A|[eoIWou0os §) JIBdU) 40 UoNBI0)SS. a1 | ‘Auadoud 8yl Jo Jiedal

10 uoeoysal 0 paijdde aq ([BYs speesold snosue|easI.LINs ‘nebeuep si Auadoid ey} j|
"lapua 0} oIea %q teys puk o) paubisse Agalay

8.8 $PBBJ0Id SNOBUE|ISISIA ||V "dINHBUOL (SPaad0Id SNOBUR|[IS |1 Jo Judwubissy ||
'UONEUIWLIS]

40 UORE([3DUEBD YINS JO BWI} BYY 1B PBUIBAUN BIaMm Jey) Swhiwaid asueinsu] aGebuoy Aue Jo punjas
€ 9A19001 0} Jo/puk ‘Aj|ed)jEWO)NE pajeulw.a) soueinsu| abeBuoy ay) saey o} ‘aueiInsuy) abebuopy
341 jo uope||adued ule1qo pue 1sanbai o ‘sainso|osip ulepad aa1a9a1 01 WYBU ay) sEiriln Aew spyBi
959yl "Me| JaY1o Aue 10 8661 JO 19Y UONIN0IH SIDUMOBWOH 33 JOPUN BDUBINSL] “feBuop ay)

o} j0adsai ypm - Aue J) - sey Jamoliog s1ybul syl 199ye 10U ||Im sjuswaaibe yans Auy (v

"punjai Aue o} Jamo.iog 3N Jou ||Im A2y3 pue ‘asueinsu] abeBuopy 40) oMo [lim Jamoliog
JUNOWE 3y} 8SE3IIU| JOU |[IM SJUSWDAIBE YoNg ues Ay} JO SWIS) JaYlo AUk 1O ‘@ourInsu| abebuop
1o} Aed 0} paaifie sey Jamoliog 1Y) SJUNOWE 3Y] 109J48 JOU [[IM SjUdWSIbE yons Auy ()

eupng | eoueInsuial aAlldeo, paue} usyo si Juawebuelre ey} Jeinsul ay) ¢} pred swniwa.d ay)
J0 areys B 1o} abueyoxa Ul 381 $,48INSU| BU) JO BIBYS B SOHB) J8pUST JO BJBI|IYE Ue Jey) sepirold juswasifie
yons j| "sasso| Buionpes 1o “ysi s 1ainsu abebuow sy; Buikypow 10 Bupeys 1oy afiueyoxa u; *sourInsuy;
abeblop 10} sjuswAed s amoliog Jo uoiuod e (se pazisiorieyD 8q JYBIL JO) wolj aALep Jey) Sjunowse
(Anoauipul so Apodsuip) an@daas Aew ‘BuioBs.o; ey jo Aue Jo ajeye Aue 10 ‘Alua ssyjo Aue ‘Jainsuial

Aue ‘Jeinsul Jayjoue ‘ajoN 8y} Jo Jeseyaind Aue ‘JapueT ‘sjuswsalbe 959U} JO |INSai B SY

<1136617



S UNOFFICIAL COPY

Inthe event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is less than
the amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect anc! apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secureu rv this Security Instrument, whether or not then due. "Opposing Party" means the third
party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has & right of
action in regard to Miscallaneous Proceeds.

Borrower shail e in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgement, could result in forfefture of the Property or other material impairment of Lender's interest
in the Property or rights under ‘nis Sacurity Instrument. Borrower can cure such a default and, if acceleration
has occured, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgement, preciucas forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights uider this Security Instrument. The proceeds of any award or
claim for damages that are attributable to the‘rpairment of Lender’s interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellandous Proceeds that are not applied *o restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lerdr.r Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall nui sperate to release the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be-rejuized to commence
proceedings against any Successor in Interest of Borrower or to refuse to extand time for payment or
otherwise modify amortization of the sums secured by this Security Instrument &, rea<on of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbeara.1c2 by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of paymanis from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then-due, shall
not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer’s interest in the
Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
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with Applicable Law, such confiict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discrection without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Przperty" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial intarests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, th3 intant of which is the transfer of title by Borrower at a future date to a purchaser.

If ail or any part of thie Property or any Interest in the Property is sold or transferred {or if
Borrower is not a natural person.and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior written consent, Lenzer may require immediate payment in full of all sums secured by this
Security Instrument. However, this oj:tion shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender=hall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from ne date the notice is given in accordance with Section
15 within which Borrower must pay all sums secured 0y Wis Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender riayinvoke any remedies permitted by this
Security Instrument without further notice or demand on Borrowsr.

19. Borrower’s Right to Reinstate After Acceleratizii. If Rarrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Inctrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant {0 Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the terrination of Borrower's right
to reinstate; or (c} entry of a judgement enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Inst:ume nt and the Note
as if no acceleration had occured; (b) cures any default of any other covenants or agreerienits; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasorizole
aftorneys'’ fees, property inspection and valuation fees, and other fees incurred for the purpose aj
protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender's interest in the Property and rights under
this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument,
shall continue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obfigations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party invoiving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. |f Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation of
any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actians in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an cavironmental Cleanup.

NON-UNIFCAM COVENANTS. Borrower and Lender further covenant and agree as follows:
22. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration

following Borrower’s bteuc!i of any covenant or agreement in this Security Instrument (but not prior
to acceleration under Section 18 '\nless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the actiz: required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to. Berrower, by which the default must be cured; and (d) that
failure to cure the default on or before ¢*ie date specified in the notice may result in acceleration of
the sums secured by this Security Instrurwiniti, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrowe: of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the ncn-existence of a default or any other defense of
Borrower to acceleration and foreclosure. |If the de/2ul*is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foizclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurrzd in pursuing the remedies
provided in this Section 22, including, but not limited to, reasonaiic attorneys’ fees and costs of
title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrower shall pay any recordation costs. Lender mey charge Borrower
a fee for releasing this Security Instrument, but only if the fee is paid to a third party for'services rendered
and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and
waives all rights under and by virtue of the lllinois homestead exemption laws.
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