UNOFFICIAL CBB¥sE . |

WHENMN RETCORDED MAIL TO 2002-12-2&6 09:34:03
McKenzie & Associates Eook County Recorder 35,50
1005 W. Wise Road, Suite 200

A

{SPACE ABOVE THIS LINE FOR RECORDING DATA]

MORTGAGE

THIS MORTGAGE (- Security Instrument®) is given on  October 9, 2002 —
The mortgagor is - ‘

Daniel Klaus and heaiher Taylor
("Borrower”). This Security Instrument is given to
Frederick 0. Klaus and Diana J. Klaus, Trustees, or their successors in
- 3 * ’
trust, under the Klaus Faniiy Revocable Living Trust, under and whose address i
trust agreement, dated Aprili 8..1997 »an ess 18

1037 Shermer Road, Northbrook,-I'linois 60062

("Lender”). Borrower owes Lender the principal sum of
Two hundred thousand dollars and zeiec cents

Dollars (U.S.$ 200,000.00 ). This debt is ¢7idexced by Borrower’s note dated the same date as
this Security Instrument ("Note"), which provides for murinly payments, with the foll debt, if not paid
earfier, due and payable on October 1, 2025 . This Security Instrument secures
to Lender: (a) the repayment of the debt evidenced by the Ncie, with interest, and all renewals, extensions
and modifications of the Note; (b) the payment of all other sums, ‘4i"a interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c) the perfirinance of Borrower's covenants and
agreements uader this Security Instrument and the Note. For this purposr, Burrower does hereby mortgage,
grant and convey to Lender the following described property located in

Cook County, llincis:
SEE ATTACHED LEGAL DESCRIPTION

which has the address of 931 Charlellg Lane, Unit 11-038/0873,. Elk Grove Village

teeat) [Cuty]
[linois 60007, ("Property Address™);
{Zip Code]
[LLINOIS-Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ] Form 3014 9/90
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UNIT 13:038/0873 IN HUNTINGTON CHASE CONDOMINIUM, AS DELINEATED ONTHE. -

SURVE Y. OF CERTAIN LOTS OR PARTS THEREOF TN HUNTINGTON CHASE PHASE ONE AND

HUNTINGTON CHASE PHASE TWO SUBDIVISIONS, BEING A SUBDIVISION IN SECTION 31,
TOWNSHIP 4 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH
SURVEY IS AT FACHED AS EXHIBIT "D 70 THE DECLARATION OF CONDOMINIUM
OWNERSHIP RiCC2DED NOVEMBER 21, 1995 AS DOCUMENT 95806198 IN COOK-COUNTY,
[LLINOIS, TOGETFLE. WITH AN NDIVIDED PERCENTAGE INTEREST IN THE COMMON .
ELEMENTS APPURTENANT TO SAID UNIT, AS SET FORTH IN SAID DECLARATION AS

* AMENDED FROM TIME T TME.
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TOGETHER WITH all the improvements m:mw uthc'E\ft!rQ\:l:AL! prCrt_.Qh .Lll¥=ment~'. appurteninees, and
1

fxtuees now or hereatter a purt of the property, All replucements and additions shall wlso he covered by this Security [nstrument
AU of the forsgoing is ceferrzd o n s Security [nstrument as the “Property.”

BORROWER COVENANTS that horrower 15 lawfully seised of the estute herzhy conveyed and has the right o grant and
sonvzy the Property and that rhe Property (s uneacumbersd, except for eneumbrances af record, Borrower wiarrants and will
detend generally the title to the Priperty against atl claims and demands, subject to any acumhranves of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and ava-uniform covenants with limited

variations By jurisdiction to constitute 2 uniform security instrument covering ceal propecly.

UNIFORM COVENANTS. Borrower and Lender covenaat and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evideaced by the Note and any prepayment and late charges due under the Note.

3. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Leader, Borrower shall pay to
Lender on the day mionthiy payments are due under the Note, uatil the Note is paid in full, a sum ("Funds”) for: (2) yearly taxes
and assessmeats which may attaiz priority over this Security [astrument as a liea on the Property. (b) yearly leasehold payments
or ground reats on the Projenyy, Uf aay; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
aay; (e) yearly mortgage insurzace oremiums, if any; and () any sums payable by Borrowsr to Leadar, in accordance wita the
provisions of paragraph 8, in Leu of the payment of mortgage insurance premiums. These items are called "Escrow [tems.”
Lender may, at any time, collect and hold Fuads in.an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may requirs far Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to tdme; 12 T1.8.C. § 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a
lesser amouant. If so, Lender may, at anyrie, collect and hold Funds in an amount got to exceed the lesser amount. Lender may
astimate the amount of Fuads due on the wasis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agzncy, instramentality, or eatity (including
Lender, if Lender is such an institution) or in any T‘ederal Home Loan Bank. Lender shall apply the Funds to pay the escrow
items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, uanless Leader pays Borrower interest-<p-ihe Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a ope-tima-ctarge for an independent real sstate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agresment is made or applicable law
requires interest to be paid, Lender shail not be required to pay (Bortower any interast or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid ou tls Fuads. Lender shall give to Borrower, without charge, an
annual accounting of the Fuads showing credits and debits to the Fuzds-and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums securedby this Security lostrumeant.

If the Funds held by Lender exceed the amounts permitted to be held by agylicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirsmeats of applicable law. If the =iount of the Funds held by Lender at any time
is not sufficient to pay the Escrow {tems when due, Lender may so notify Borrowri iu writing, and, in such case Borrower shall
pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Leader shall prowytly refund to Borrower any Fuads
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propesty, Lender, grior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit igainst the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymeats received Ly L spder under paragraphs |
and 2 shall be applied: first, to any prepayment charges due upder the Note; second, to amouats pryatile under paragraph 2;

third, to interest due; fourth, to priacipal due; and last, 1o-any fate charges due under the note. .
4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributabls to the Property

which may attain priotity over this Security Instrument, and leasehold payments or ground reats, if any. Borrower shall pay these
obligations in the manaer provided in paragraph 2, or if not paid in that manaer, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all potices of amounts 1o be paid under this paragraph. [f
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any tien which has priority over this Security [nstrument ualess Borrower: (a) agrees in
writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (h) contests in good faith the lien
hy, or defends against enforcement of the lea in, legal proceedings which in the Leader's opinion operate to prevent the
enforcement of the lien: or (c) secures from the holder of the lien an agreement satisfactory to Lender suhordinating the liea to
this Security lostrumeat. [f Leader determines that any part of the Property is subject to a lien which may attain priority over
this Security [astrument, Leader may give Borrower a notice identifying the Gen. Borrower shall satisty the lien ot take one of
more of the actions set forth ahove within 10 days of the giving of notice. '

5. Hazard oc Property Insurance. Bocrower shall keep the improvemeats now cxisting ot hereafter erected v the Property
insured against loss hy fire, hazards included within the term *extended coverage' and any other hazards, including floeds or
flooding, tor which Lender requires insurance. This insurance shall he maintained in the amounts and for the periods that Lender

Form 3014 9/90 (page 2 ot 8 pages)
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cogtirgs, The insucanee Curret groviding the nsuranes shall he chosen hy Borrower subject ny Lender’s appraval which shall not
ne caresiaahiy withheld, If Burrowee fails to maintin coverage described ahove, Lender may, at Leader's option, ubtain coverage
ry zrotect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall he acceptable 10 Leader and shall include 2 standard mortgase clause. Lender shali
huve the right to hold the pelictes and cenewals. [f Lender requires, Borrower shall promptly give Lender all tecsipts of paid
premiums aad renawal notices. n the event of loss, Borrower shall give prompt ngtice 'o the insurance carrier and Lender. Lender
mav make proof of loss if aot made promptly by Borrowet.

Unless Lander and Borrower otherwise agree in writing, insurance proceeds shall be applied to cestoration ar repair of the
Property damaged, if the restoration of repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Barrower abandons the Property,
ar dees not answer within 30 days a notice from Lender that the insurance carrier has offersd to settle a claim, then Lender may
collect the insurance propoeds. Lender may use the proceeds to tepair ot testore the Propesty or 0 pay SUms secured by this
Security Instrument, whether o.-not :hen due. The 30-day pericd will begin when the notice is given.

" -2z Lender and Borrojeer otherwise agrse in writing, any application of proceeds to principal shall not extend.or postpene-
the due date of the monthly paym-nis teferred to in.paragraphs-1 and 2 or-change thé-amotat of the payments. If under paragraph
31 the Propeérty is acquired by Lerder, Borrower's right to any insurance policies and proceeds resulting from damage to the
Droperty piior O the acquisition shail zas to Lender to the extent of the sums sscured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintecasce and Protection of the Property; Borrower’s Loan Application; Leasehelds. Borrower
shall cccupy, estatlish, and use the Properiy 4 Pocawer's principal residence within sixty days alter the execution of this Security
Instrument and shall continug 0 CCcUpy the Property as Borrower's principal residence for at least one year after the date of
cccupancy, unless Lender otherwise agrees in writilig, \vhich consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's coinzei Borrower shall not destrof, damage or impair the Property, allow the
Property to deteriorate, OT commit waste on the Properiy Borrower shall be in defauit if any forfeiture action ot proceeding,
whether civil or criminal, is begun that in Lender's good fuit'i judgment could result in forfeiture of the Property of otherwise
materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may cure such a default and
reinstate, as provided in paragraph 18, by causing the action or proceec ing to be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower's interest in the Piuperty or other material impairment of the lien created by
this Security Instrument or Lender's security interest. Borrower shall =5 be in default if Borrower, -during the loan application
process, gave materially false or inaccurate information or statements tS Lsader (or failed o provide Lender with any material
information) in connection with the loan evidenced by the Note, including, bu? p7s limited to, representations concerning Borrower’s
occupancy of the Property as a principal residence. [f this Security Instrument is 2n.a \easehold, Borrower shall comply with all the
provisions of the lease. [f Borrower acquires fee title to the Property, the leasenold a7 the fee title shall not merge unless Lender
agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the cesenants and agreements contained in this
Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rightsin the Property (such as 2 proceeding
in bankruptcy, probate, for condemnation ot forfeiture or to enforce laws or regulations), then i sadsr may do and pay for whatever
is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actiong may include paying any sums
secured by a lien which has priority over this Security Instrument, appearing in court, paying reascnable attorneys’ fees and entening
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender do’ss not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower zecured by this Security
Instrument. Uniess Borrower and Lender agree to other terms of payment, thess amounts shall bear irtevest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reque sting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secufed by this Security
{nstrument, Borrower shall pay the premiums required to maintain the morgage insutance in effect. 1f, for any reason, the
mortgage insurance COVErage required by Lendet lapses or ceases {0 be in effect, Borrower shall pay the premiums required to
ohtain coverage substantially equivalent to the morngage insurance previously in effect, at a cost substantially equivalent to the cost
to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insuret approved by Lendec. (i substantially
equivalent mortgage insurance coverage is fol available, Borrower shall pay to Lender each month a sum equal to ane-twelfth of
the yearly mortgajge insurance premium being paid by Borrower when the insurance coverage lapsed of ceased to be in effect.
Lender will accept, use and retain these payments as d loss reserve in lieu of mortgage insurance. Loss reserve paymenls may no
longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the pericd that Lender
requires) provided by an insurer approved by Lender again becomes available and is obtained. Botrower shall pay the premiums
required tO maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
sccordance with any written agreement between Borrower and Lender or applicable law.

9. [nspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower natice at the ume of or prior to an inspection specifying reasonable cause for the inspection.

19, Condemnation. The proceeds of any award of claim for damages, direct of consequential, in vonnection with any

Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - Uniform Covenants %90 (page 3 of 6 pages)
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Lnemnation e other tlny o any part of the Property, or foF convedanue i ey of condempation, e Rueszhy assigned and shall

ne paid W Lender.

(n the svent of 4 total mxing of the Property. the proceuds shall be applied to the sums secured by this Security Instrument,
whether of not then due, with any sxess paid 1o Buorrowet. [n the event of 2 partial taking of the Property in which the faic market

salue of the Property
[nstrument immediate

immediately tefore the aking is equal to or greatet than the amount of the sums secuted by this Security
ly befors the raking, unless Barrower and Lender otherwise agree in writing, the sums secured by this Security

(nstrument shall be reduced by the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair markst vaiue of the Property immediately before the taking. Any

balance shall be paid

w0 Borrower. [n the event of a partial taking of the Property in which the fair market value of the Property

‘mmediately pefore the taking is less than the amount of the sums secured immediately before the taking, unless Borrower and
Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by
this Security [nstrument whe:her or not the sums are then due.

[f the Property is Jlacdoned by Borrower, of if, after notice by Lender to Borrower that the condemnet offers to make an
award or settie a chaim for damages, Borrower fails to respond to Lender within 30 days after the date the ~otice is given, Lender
is authorized to collect and apoly the proceeds, at its option, either to restoration or repair of the Property-or to the sums secured
by this Security Instrumer:. whetlier or not then due. - ~ T

Unless Lender and Borrower cilerwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthiy payments Jefesced to in paragraphs 1 aad 2 or change the amount of such payments. -

11. Borrower Not Released; Forbuarapse by Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sumi secured by this Secur’ty Instrument granted by Lender to any quccessor in interest of Borrower shall not
operate to release the iability of the original drarower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in ‘ntere<t or refuse to0 extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right ot remedy shall not be a waiver of or preclude the exercise of any right

cr remedy.

12 Successors and Assigns Bound; Joint and Severai tiahility; Co-signers. The covenants and agresments of this Security

[nstrument shall bind
Borrower's covenants

and benefit the successord and assigns of Lender and Borrower, subject to the provisicns of paragraph 17.
and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not

execute the Note: (3) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not persmaally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agrez .o -xtend, medify, forbear or make any accommodations
with regard to the terms of this Security Instrument ot the Note without that grirower's consent.

13. Loan Charges. If the lcan secured by this Security Instrument is subject [o-a law which sets maximum loan charges, and that

law is finally interpreted so that the interest ot other loan charges collected or to +3 callected in connection with the loan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount aecesiary to reduce the charge to the permitted
limit; and (b) any sums aiready collected from Borrower which exceeded permitted limic #i! be refunded to Borrower. Lender may

choose to make this ¢
teduces principal, the

14. Notices. Any
first class mail unless

efund by reducing the principal owed under the Note or by making a diest payment to Borrower. Lf a refund
reduction will be treated as a partial prepayment without any prepaymen. charge under the Note.

notice to Borrowet provided for in this Security Instrurment shall be given Ly delivering it or by mailing it by
applicable law requires use of another method. The notice shall be directed to-ine Property Address or any

other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address

stated herein or any

other address Lender designates by notice o Borrower. Any notice provided for "4 Jis Security [nstrument

shall bz deemed to have been given to Borrower OT Lender when given as provided in this paragraph.
15. Governing Law; Severability. This Security {nstrument shall be governed by federal law and the law of.the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument oOf the. Nate conflicts with

applicable law, such

conflict shall not affect other provisions of this Security [nstrument of the Note which can be given effect

without the conflicting provision. To this end the provisions of this Security [nstrument and the Note are declared 10 be severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property ot 2 Beneficial [nterest in Borrower. f all or any part of the Property ot any interest in it is sold
or transferred (or if a peneficial interest in Borrower is sold or transferred and Borrower is not a natural person} without Lender’s

prior written consent,
However, this option
[nstrument.

Lender may, at its option, required immediate payment in fult of all sums secured by this Security Instrument.
shall not be exercised by Lender if exercise i3 prohibited by federal law as of the date of this Security

{f Lender excrcises this option, Lender shall give Borrowet notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Bocrower must pay all sums secured by this Security
{nstrument. ([ Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security {nstrument without further notice of demand on Bocrrawer.

18. Borrower's Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right (o have eaforcement of

this Security {nstrume

Siagie Fa

nt discontinued at any time prioe to the earlier of:(3) § days (or such ather period as applicable law may

mily — Fannie Mae/Treddie Mac UNIFORM INSTRUMENT -~ Uniform Covenants 9/90 {page 4 of 6 pages)
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qrecify for rzinstatem=ot beinrs e of the Propecty pursuant to 4ny puwer ot sule contwined i
eatry of W udgment enforcin tus Seeunty lnstrumeat. Those conditions are that Borrowsco tad pass Leader ull sums which then
would e duz under s Secunty (nstrument aad the Note 4s 1f ao aecelerttion nud occurrzd (h) cures any detault of any other
covenunts 0C agreemzaes (G) purs all expenses incurred in enfoccing this Security lastrument. including, but aot bmited to,
saiinilhle attarnevs’ fre aad (dy rakes such action a5 Lender maY reasonably rzyquire to 4ssuT shat the fea of this Securty
[asteument, Leader’s rghts 1 the Propecty and Bocrower's nbligation to pay the sums secuced by this Secudty [nstrument shall
continue anchanged. Upon reinstatzment by Borrower, this Security [nstrumeat and the ohligations secured herzhy shall remain
fully eftective as il 00 acceleration had occurred. Howsver, this cight to reinstate shall not apply in the case of acceleration under
paragraph 7.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Securtity [nstrument)
may he sold one of more limes without prior motice to Borrower. A sale may result in 2 change in the entity (kaowa as the "Loan
Servicer™) that collects monthly payments due under the Note aad this Security Instrument. There also may be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
writtea notice of the change in accordance with paragraph 14 above and applicable law. The ootice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain agy other
information required by appicable law.

50. Hazardous Substanics. Borrower shall got cause or permit the presence, us¢, disposal, storage, or release of any
Hazardous Substances on oria rhs Property. Borrower shall not do, aor allow anyons else to do, anything affecting the Property
that is in violation of any Eqvirorrental Law. The preceding two sentences shall not apply-io the prséeﬁé’e,;usé’; ‘or storage on
the Property of smalil quantities of 7{azardous Sibstances that are generally recognized to ba appropriate to pormal residential
uses and to maintenance of the Propeits.

Borrower shail promptly give Leuades wrilten potice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or prive:s-party invo ing the Property and any Hazardous Substance oOr Eavironmental Law of
which Borrower has actual knowledge. If Borrover learns, of is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardozs Substance affecting the Property is necessary, Borrower shall promptly take all
2scessary remedial actions in accordance with Envirownsatal Law.

As used in this paragraph 20, "Hazardous Suuctapces® are those substances defined as toxic or hazardous substances by
Eavironmental Law and the following substances: gastone, kerosens, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials contiiring asbestos of formaldebyde, and radioactive materials. As used in
tois paragraph 20, "Epvironmental Law" means federal lawsaud laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection. '

NON-UNIFORM COVENANTS. Borrower and Lender fartuer rovenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrowe. prior to acceleration following Borrower’s breach of any
covenant or agreement i this Security Instrument (but not prior tu «ireleration under paragraph 17 unless applicable law
provides otherwise). The notice shafl specify: (a) the defanlt; (b) the action ieuired to core the default; (c) a date, not less than
30 days from the date the uotice is given to Borrower, by which the default Lw¢ he cured; and (d) that failure to cure the defauit
on or before the date specified in the notice may result in acceleration-of the. sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall farthe: infcrm Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the pon-existence of i Aefault or any other defense of Borrower
to acceleration and foreclosure. If the default is not cured ca or before the date specilied in the notice, Lender at its option may
require mmediate payment in full of all sums secured by this Security Instrument withous frither demand and may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, buy not Limited to, attorneys’ fees and costs of title evidence.

23, Release. Upon paymeant of all sums secured by this Security Iastrument, Lender shall rriease this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waive of Homestead. Borrower waives all right of homestead exemption in the Property.

783

. Security tustrument; or (h)

Form 3014 990 (page 5 of 6 pages)
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34, Riders to this Security (nstrument. (f one or more nders are executed by Burrnw‘e'.-; a ‘:@grdé&-ﬁigetha with this
Secugity lastrument, the covenants and agreements of ¢ach such rider shall he incorporated into and shall amend and supplement
the covemunts and sgreements of this Security [nstrument as it the rider(s) were 4 part of this Security {nstrument.

[Checi applicable box(=3}|

[ Adjustable Rate Rider [J Condominium Rider ] 14 Eamily Rider
[___] Graduated Paymeat Rider [ _! Planned Unit Development Rider [ ] Biweekly Paymeat Rider
r_—] Balloon Rider D Rate [mprovement Rider 1 Second Home Rider

E:l Other(s) [specify]

BY SIGNING BELOV', Sorrower accepts and agrees to the terms and covenants contained in this Security Instrumeat and in
any rider(s) exzcuted by Borrower and recorded with it.

A Y T P

Dafiiel Klaus Borrower
éi:L4dj%)o-‘“uD , dathin  Joudd
(Seal)
0 : / Heather Taylor d -Borrower
STATE OF [LLINOIS, ' Cook County ss:
L , a Notary Public in and for said county and state,
‘ do hereby certify that Daniel Klaus and Heather Taylor
, personally known to me to be the same persop’s) whose pame(s)

subscribed to the foregoing instrument, appeared before me this day in person, and ack2ov isdged that they signed
and delivered the said instrument as their free and voluntary act, for ihe uses and purposes therein set

forth.

Given under my hand aad official seal, this RS 1 day of ﬁ(tﬁuﬁﬂ\/ N

‘.“’ SRR S} /&/W /é’mg )@O&&[{/ Not.arv Public

CHRISTINE GAIL MATLAK
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 2-13-2005 ’

This instrumeat was prepared by

REgyeRey-af OLbw

(Nagie)
1005 W. WiSe Rd., Ste 200

(Address)
gchaumburg, 1L 60193
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