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REAL PROPERTY SUBORDINATION AGREEMENT

BORROWER GRANTOR

Stanley J. Brown and Kathleen R. Pasulk-Brown U § Bank, N.A. f/k/a Firstar Bank, N.A.

ADDRESS YR ADDRESS

505 Auvergne Place 1850 Osborn Avenue

River Forest, Il. 60305 / Oshkosh W1 54902

TELEPHONE NO. IDEMNTIFICATION NO. TELEPHONE NO. IDENTIFICATION NO.
NA NA

CREDITOR: U S Bank, N.A. fk/a Firstur Bunk, N.A. LENDER: U S Bank Home Mortgage

For valuable consideration, the reciipt and sufficiency of which is acknowledged,
Creditor and Lender indicated above resolve ‘ne priority of their debts and security
interests and agree as follows: C/fé peS—

1. CREDITOR’S SECURITY INTEREST. Creditor owns and holds a Note and related /)’ /(
Mortgage, which Mortgage was recorded in Book at Page- Filing Date January 22, /ﬂ
2002 Document No. 0020087857 in the office of the Recordcr of Cook County, Ilinois

encumbering the following described property, all present and fimre improvements and

fixtures located herein (the “Property"):

See Attached Legal:
Address of Real Property: i
505 Auvergne Place S ’
River Forest, I1. 60305 0\ v
o(ko <
Permanent Index Number(s): /-J 0[ \ 4
b

15-11-207-042-0000 \) (7
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2. LENDER’S SECURITY INTEREST AND CONDITION PRECEDENT. Borrower has requested a $486,500 loan from Lender to
be secured by a Mortgage on the Property from Grantor in favor of Lender; Lender is only willing to make the loan on condition that
Creditor’s security interest described in paragraph 1 be subordinated to the Mortgage to be executed in favor of Lender.

Lender’s security interest will also secure, without limitation, such additional sums as Lender may advance under the provisions as to
future advances, additional sums for the purpose of curing any of curing any of Borrower’s defaults, interest on principal, and
attorney’s fees and costs incurred by Lender in any perceedingss arising out of or in connection with Lender’s security interest,
including proceedings to enforce or foreclose it.

3. SUBORDINATION OF CREDITOR'S SECURITY INTEREST. Creditor agrees that its security interest and all of Creditor's
rights thereunder shall at all times be inferior and subordinate to the Lender’s security and Lender’s rights in the Property.

4. PRIORITY OF SECURITY INTERESTS. The priority of the security interests belonging to Creditor and Lender in the Property
will be governed by this Agreement and not by the time or order in which the security interests were created or perfected.

5. WAIVER O LIMITATIONS. Creditor waives any cbilgation of Lender to provide Creditor with notice of additional advances or
loans, notice ot Ae.aull, notice of acceleration of debt, notice of demand for payment or notice of repossession and the right of
Creditor to requirs Lender to marshall any collateral. In addition, Lender may take or refrain from taking any action (including, but not
limited to, making : ddi*ional advances or loans) with respect to Borrower, any guarantor, or any collateral without notice to or the
consent of Creditor and witout affecting any of Lender’s rights under this Agreement.

6. DOCUMENTATION ANU MON-INTERFERENCE. Creditor will not prevent, hinder or delay Lender from enforcing its security
interest. Creditor will execute and ueliver to Lender such additional documents or other instruments as the Lender may deem
necessary to carry out this Agreeme st

7. TERMINATION. This agreement will iamiay i full force and effect now and forever, despite the commencement of any federal or
state bankrupicy, insolvency, recetvership, Equidation or reorganization proceeding.

8. EFFECT ON BORROWER AND THIRD PARTIFG: This Agreement will not affect the enforceability and priority of Creditor’s
and Lender’s security interests in the Property and rights'acainst the Borrower, Grantor, or any third party except as set forth herein.

9. REPRESENATIONS AND WARRANTIES. Creditor rer: seits and warrants o Lender that;
a. Creditor has not assigned any of its rights or interest in tae Propesty prior to the execution of this Agreement. Creditor shall not
assign or transfer to others any claim that Creditor has or may have in the Property while any indebtedness of Borrower to Lender
remains unpaid without the express written consent of the Lender;
b. Creditor has obtained all consents and approvals neededto execuiz+77.ten consent of the Lender;
c. Creditor’s execution and performance of its ebligations under this Agre<ment will not violate any court order, administrative
order or ruling, or agreement binding upon Creditor in any manner; and
d. Creditor has conducted an independent investiagtion of Borrower’s or execu.e tiis Agreement by any oral or written money or
extend other financial accommeodations to Borrower’s or execute this Agreemsn’ Gy any oral or written represenation by Lender.

10. ASSIGNMENT. Lender shall be entitled to assign its security interest and its rights and 12med’ s described in this Agreement
without notice to Creditor.

11. SUCCESSORS AND ASSIGNS. This Agreement shall be binding upon and inure to the beneitt of“ “r=ditor and Lender and their
respective successors, assigns, trustees, receivers, administrators, personal representatives, legatees, anc devizees.

12. SEVERABILITY. If any provision of this Agreement violates the law or its unenforceable, the rest of the Agre<mer.! shall remain
valid.

13. NOTICE, Any notice or other communication to be provided under this Agreement shall be in writing and sent to the pricties at the
addresses described in this Agreement or such other address as the parties may designate in writing from time to time.

14. APPLICABLE LAW. This Agreement shall be governed be the laws of the state in which the property is located, Creditor
consents to the jurisdiction and venue of any court located in the state in which the property is located in the cvent of any legal
proceeding under this Agreement.

15. ATTORNEY’S FEES. Lender will be entitled to collect its attorney’s fees, legal expenses, and other costs in the event of any
litigation pertaning to this Agreement.

16. JOINT AND SEVERAL. If there is more than one Creditor, their ebilations shall be joint and several under this Agreement,
Wherever the context requires, the singular form of any word shall inctude the plural.

17. INTEGRATION. This Agreement and any related documents represent the complete and integrated understanding between Creditor
and Lender pertaining to the terms and conditions of this Agreement.
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Creditor acknowledges that Creditor has read, understands, and agrees to the terms and conditions of this Agreement.

DATED: August 21, 2002
CREDITOR:

BY:

TITLE:

LENDER:

BY:

TITLE:

State of )

88,

County )

of

1, a notary public in the for s4id County, in the State aforesaid, DO
HEREBY CERTIFY that personallv-known to me to be the same
person whose name is subscribed tc.th< firegoing instrument,
appeared before me this day in person and azliowledged that
signed, sealed and delivered the said instriment as free and
voluntary act, for the uses and purposes herein/set forth.

Given under my hand and official seal, this

CREDITOR:US Bank, N.A. fik/a Firstar Bank, N.A.

Assistant Vice PrW

BY:
TITLE:

Lisa A Sheffler

LENDER:
BY:
TITLE:
Stateof  Wisconsin )
SS.

County of Winnebago )

The foregoing instrument was acknowledged before me
this 21st day of August, 2002 byLisa A Sheffler as
Assistant Vice President

on behalf of the __corporation.

Given under my hand and official seal, this 21st day of

August 21, 2002

Notary Public
Commission Expires:

This instrument was prepared by: Barbara ]. Guenzel

Afier recording return to Lender,

“ommission Expires: 5/21/06
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The South 129 feet of Lot 2 in the Subdivision of Auvergne, a part of the Northeast 1/4 of Section 11,
Township 29 orth, Range 12 East of the Third Principal Meridian in the Village of River Forest in the

County of Cook,. State of Hinois;

Together with 2 nen-exclusive right {to the extent of the right title and interest of the above grantor) to use
as a privale street(hf South One Hundred Twenty-nine feet of the private street located West of ang
adjoining the above (eszribed real estate, in common with not only the owners of such private street but
also Carl E. Atwood and Exter J. Atwoad (as owners of other real estate abutting upon said private street)
and any other owners of res! astate abutting upon such private streat who may be entitled to use the

same, and the respective heirsof assigns of alf of them,
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