12/02,2002 11:51 FAX 847 J64 3736 PREMIER TITLE COMPANY

‘UNOFFICIAL Cdﬁﬁj‘f”ﬂ

7

Retun To:
NEW CENTURY MORTGAGE CORPORATION

18400 VON KARMAN, SUITE 1000
IRVINE, CA 92612

Prepared By: l\ YA

NEW CENTURY MORTGAGE CORPORATION

o
-

200z
Look Couﬁtv Recorder

@iuls/041

UUI Fage 1 of 25

—<4 10:09:41
72.50

IIIIIIM U000

0021437423

aAA.
ol [Space Above This Line For Recording Data)

IR -0 fo MORTGAGE

DEFINITIONS

Words used in multiple sections of this document arc/dcfiied below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided

in Section 16.

together with all Riders w this docyment.

(A) "Security Instrument” mcans this document, which is daled Secember 2, 2002 . 96

{B) "Barrower" is
MIROSLAW ZIAJA, A MARRIED PERSON

Borrower is the mortgagor under this Securily Instrument.
(C) "Lender™ is NEW CENTURY MORTGAGE CORPORATION

Lenderisa CORPORATION
organizcd and cxisting under the laws of GALIFORNIA

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Lender’s address is 18400 VON KARMAN, SUITE 1000
IRVINE, CA 92612
Lender is the morgagee under this Security Insument.
(D) "Note" means the promissory note signed by Borrower and dated December 2, 2002
The Note states that Borrower owes Lender Two Hundred Seventy-Six Thousand and
NO/100 ~-mmememm e e temccce e ELEEEEE T Dollars
(USs.3 276,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and 10 pay the debt in full not later than  January 1, 2033 .

(E) “Property” means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any Pprepayment charges and late charges
due under the Nete, and all sums due under this Security Inswument, plus interest.

(G) "Riders" rueans all Riders to this Security Insqument that are exccuted by Borrower. The following
Riders are [0 be etezp22d by Bommower [check box as applicable]:

[ ad justable Rate Rider D Condominium Rider [ Second Home Rider
Balloon Rider L ;] Planned Unit Development Rider 1-4 Family Rider
VA Rider e Biweekly Payment Rider Other{s) {specify]

Arm Rider Addendum

(H) "Applicable Law" means all coemoling applicable federal, state and local starutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I} "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that arc imposed on Borcower or the Proucrty by a condominium association, homeowners
association or similar organization.

(1) "Electronic Funds Transfer" means any transfer of funids, other than a transaction onginated by check,
drafi, or similar paper instrument, which is initiated through 4 eloctronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a {mancial ingtitation to debit or credit an
accounl. Such lerm includes, but is not Limited 1, point-of-salc transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated :learinghouse transfers.

(K) "Escrow Items" mcans those items that are described in Scction 3.

(L) "Miscellaneous Praceeds" means any compensation, setlement, award of dapsges, or procesds paid by
any third party (other than insurance proceeds paid under the coverages deseribal in Section S) for: ®
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any Dért of the Property;
(iif) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, Sic value and/or
condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, ¢t 4efault on,
the Loan,

(N) “Periodic Payment" mcans the regularly scheduled amount due for (i) principal and interest undar the
Note, plus (i) any amounts ender Section 3 of this Security Instrament,

(O) "RESPA" means the Real Esiate Semdement Procedures Act (12 U.S.C. Section 2601 et s¢q.) and its
implementing regulation, Regulaton X (24 CF.R. Part 3500), as they might be amended from time 1o time,
or any additional or successor legislation or regulation Utat govemns the same subject matter. As ysed in this
Security Instrument, "RESPA" refers © all requirements and testictions that are imposed in regard to a
“federally related morigage loan" evea if the Loan does not qualify as a “federally related morgage loan"
under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title w the Property, whether or not
that party has assumed Botrower’s obligations under the Note and/or this Security Instrument

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (3) the repayment of the Loan, and all rencwals, extensions and
madifications of the Now; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY (Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

Parcel ID Number: 13-08-425-101-0000 which currently has the address of
5762 WEST AINSLIE STREET {Streer)
CHICAGOD [Cinyl; Mlinois 60830 (Zip Code)

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erecicd on thz property, and all easements,
appurtenances, and fixiures now or hereafter a part of the property. All replacemerts and additions shall also
be covered by this Security Instrument. All of the foregoing is referred 10 in this Stcvrity Insirument as the
“Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cunrovad and has
the right to mortgage, grant and convey the Property and that the Property is uncncumber.d. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction 10 constitulc a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charpes.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Nowe and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Insrrument shall be made in U.S.
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currency. However, if any check or other insqrument received by Lender as payment under the Notwe or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent paymants
due under the Note and this Security Insirument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, measurer’s check or cashier’s check,
provided any such check is drawn upon an institudon whose deposils are insured by a federal agency.
instumentality, or entity; or {d) Electronic Funds Transfer.

Payments are dcemed reccived by Lender when received at the location designated in the Note or at
such other Jocation as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partal payment insufficient 1o bring the Loan current,
without wairer of any rights hereunder or prejudice to its rights (o refuse such payment or partial payments in
the future, bur [.znder is not obligated w apply such payments at the ime such payments are accepted. If cach
Periodic Paymert i* applied as of its scheduled due date, then Lender necd not pay interest on unapphed
funds. Lender mav-no'd such unapplied funds until Borrower makes payment 1o bring the Loan current. if
Bomower does not do so  within a reasonable period of time, Lender shall either apply such funds or retrmn
them to Borrower, If not appiiad carlier, such funds will be applied o the outstanding principal balance under
the Note immediately prior 1»-foreclosure. No offset or claim which Borrower might have now or in the
futare against Lender shall relieve Romrower from making paymen(s due under the Note and this Secunlty
Instrument or performing the coveiranis and agrecments secured by this Security Instrument.

2. Application of Payments or Procends. Except as otherwise described in this Secton 2, all payments
accepied and applied by Lender shall be cpsiied in the following order of priority: (a) intcrest due under the
Note; (b) principal due under the Note; (c) ansints due under Secton 3. Such payments shall be applicd to
cach Periodic Payment in the order in which it-Uecame due. Any remaining amounts shall be applied first o
latc charges, sccond t any other amounts due undur this Security Instrument, and then o reduce the principal
balance of the Note.

If Lender reccives a payment from Borrower fora Jelinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may. ¢ applied to the delinquent payment and the
late charge, If more than one Periodic Payment is outstanding, Lerler may apply any payment received from
Borrower o the repayment of the Periodic Payments if, and fo th exient that, cach payment car be paid in
full. To the extent that any cxcess exisis after the payment is appied to-the full payment of one or more
Periodic Payments, such excess may be applied 1o any laie charges dic. Veluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceers ¥ principal due under the
Note shall not exiead or postpone the due date, or change the amount, of the Periodl: Payments,

3. Funds for Escrow Items. Borrower shafl pay to Lender on the day Periedic P.yments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other items which can auain priority over this Security Insremeitoas a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; {C) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insyrance premuvns, if any,
or any sums payable by Borrower to Lender in licu of the payment of Mongage Insurance premieras in
accordance with the provisions of Section 10. These items are called "Escrow Ttems." At origination or al any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be cscrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish 1o Lender all notices of amounts 10 be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Irems. Lender may waive Borrower's obligation o pay to Lender Funds for any or all
Escrow liems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender reccipis evidencing such
payment within such time period as Lender may require. Borrower’s obligadon © make such payments and
1o provide receipts shall for all purposes be deemed 10 be a covenant and agreement contained in this Securily
Instrument, as the phrase “covenant and agreement” is used in Secdon 9. If Borrower is obligated to pay
Escrow liems divectly, pursuant 10 a waiver, and Borrower fails to pay the amount due for an Escrow Itiem,
Lender may exercise its tights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 t repay to Lender any soch amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Secdon 15 and, upon such revocation, Borrower shall
pay 1o Lender all Funds, and in such amounts, that are then required under this Section 3.

Lenddr may, al any tme, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds al the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimz:s)of expenditures of future Escrow lizms or otherwisc in accordance with Applicable Law.

The Funds sha'i b held in an institution whose deposits ar¢ insured by a federal agency, instrumentaliry,
or entity (including Lerder; if Lender is an instituion whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shali znply the Punds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annuaily analyzing the
cscrow account, or verifying Uic Zscrow Items, unless Lender pays Borrower interest on the¢ Funds and
Applicable Law permits Lender to meXe such a charge. Unless an agreement is made in writing or Applicable
Law requires inizrest o be paid on the Friads, Lender shall not be required to pay Bomowet any intercst or
earnings on the Funds. Borrower and Lender-zan agree in wrifing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, witiou! charge, an annual accountdng of the Funds as required by
RESPA.

If there is a surplus of Funds held in escriw, as defined under RESPA, Lender shall account to
Bomower for the cxcess funds in accardance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Bomower shall pay o
Lender the amount necessary 1o make up the shortage in accoriance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esccow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall payw Leprar the amount necessary 1o make up
the deficiency in accordance with RESPA, but in no more than 12 morthly payments.

Upon payment in full of all sums secured by this Security Instrumear; Lender shall promptly refund 1o
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, assessmens, chaiges, fines, and impositions
atributable o the Property which can amain priority over this Security Insmumens, Jeasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asseseiaents, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided ir &s<tion 3.

Borrower shall promptly discharge any lien which has priority over this Security Insujunent unless
Borrower: (a) agrees in writing to the payment of thc obligation secured by the lien in a manncr acveptable 1o
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in gooa fait: by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operale 1o prevent the
enforcement of the licn while those proceedings are pending, but only until such proceedings are concluded,
or {c) securcs from the holder of the lien an agrecment satisfactory © Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can amain
priority over this Securily Inswyment, Lender may give Borrower a notice idendfying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower 1o pay a on¢-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existng or hereafter crected on the
Property insured against loss by fire, hazards included within the lerin “extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requircs insurance. This
insurance shall be maintained in the amounts (including deductibie levels) and for the petiods that Lender
requircs. What Lender requircs pursuant to the preceding sentences can change during the term of the Loan.
The msurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Pumower's choice, which right shall not be exercised unreasonably, Lender may require
Borrower 1o pay. in connection with this Loan, either: (a) a one-ime charge for flood zone determination,
certification and irasking services; or (b) 2 one-lime charge for flood zone determination and certification
services and subsecuent charges each time remappings or similar changes occur which reasonably might
affect such determinatiin or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Eincigency Management Agency in conineclion with the review of any flood zonc
determination resuldng fron 2.1 cbjection by Borrower.

If Bomower fails to mainsiany of the coverages described above, Lender may obtain insurance
coverage, ai Lender’s option and-fomrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Taervfore, such coverage shall cover Lender, bur might or might not
protect Borrower, Borrower's equity in £ Praperty, or the contents of the Property, against any risk, hazard
or liability and might provide greater o fuscer coverage than was previously in effect. Bomower
acknowledges that the cost of the insurance csvringe so oblained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amrsars disbursed by Lendcr under this Section § shall
become additional debt of Borrower secured by this Sccurity Instrument, These amounts shall bear interest al
the Note raie from the date of disbursement and shal) be piyalls, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of cuch policies shall be subject to Lender’s
Tight 1o disapprove such policies, shall include a standard morigate-clause, and shall name Lender as
morigagee and/or as an additonal loss payee. Lender shall have the rightw hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give 1o Lender all reieipts of paid premiums and
renewal notices. If Borrower oblains any form of insurance coverage, noL olnrawise required by Lender, for
damage 0, or destruction of, the Property, such policy shall include a standard mzrtgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 1 the insurance carrier anid ender, Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Bomower o'nervise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lepacr, shall be
applicd to restoration or repair of the Property, if the restoration or repair is economically lessible and
Lender’s security is not lessencd. During such repair and restoration period, Lender shall have the rick w
hold such insurance proceeds until Lender has had an Opportunity to inspect such Property 10 ensure the work
has been completed to Lender's satsfaction, provided that such inspection shall be undertaken prompily.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
paymenis as the work is completed. Unless an agreement is made in wriing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be requited 1 pay Barrower any inlerest or
carnings on such proceeds. Fees for public adjusters, or other third partics, retained by Borrower shall not be
paid out of the insurance procecds and shall be the sole obligation of Borrower. If the resloraton or
repair is not economically feasible or Lender's security would be lesscned, the insurance proceeds
shall be applied 1o the sums secured by this Security Instrument, whether or not then dve, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setle any available insurance claim
and related matters. If Borrower does not respond within 30 days 1o a noticc from Lender that the insurance
carrier has offered to sete a claim, then Lender may negotiate and semle the claim. The 30-day period will
begin when the nouce is given. In either ¢vent, or if Lender acquires the Propery under Section 22 ar
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not o exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other of Borrower's
rights (other than the rght to any refund of uneamed premiums paid by Borrower) under all Insurance
policies covering the Property, insofar as such rights are applicable w the coverage of the Property. Lender
may usc tieinsurance proceeds either 1o repair or restore the Property or W pay amounts unpaid under the
Notz or this Security Instrument, vhether or not then due.

6, Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days afwr o= execution of this Security Insmiment and shall continue 1o occupy the Property &s
Borrowet's principal Tesifance for al least one year after the datc of occupancy, unless Lender otherwise
agrees in wridng, which consent shall not be unreasonably withheld, or unless exienuating circumstances
exist which are beyond Berrswer’s control.

7. Preservation, Mainterane and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Proyerty. allow the Property 1o deteriorate or commit waste on the Property.
Whether or not Borrower is residing ir the Property, Borrower shall maintain the Property in order to prevent
the Property from detcrioradng or decreasifig)in value due w its condition. Unless it is determined pursuant o
Section 5 that repair or restoragon is not ecoramically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or daniage. If insurance of condemnation proceeds are paid in
connection with damage to, or the laking of, the Propenty, Borrower shall be responsible for repaining of
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse procecds
for the repairs and restoragon in a single payment or ¥ 4 series of progress payments &s the woik 1§
compleied. 1f the insurance or condemnation proceeds ar nor sufficient o repair or restore the Property.
Borrower is not relieved of Barrower’s obligadon for the complenicr of stch repair or resloration.

Lender or ils agent may make reasonable entries upon and_inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements-cn the Property. Lender shall give
Borrower notice at the time of or prior 1o such an interior inspection spesifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, duriip the Loan applicatdon process,
Borrower or any peTsons Of ¢ntilies acting &t the direction of Borrower or with Borrower’s knowledge or
consent gave malerially false, misleading, or inaccurate information or SAELEILS 4O Lender (or failed w
provide Lender with material information) in connecton with the Loan. Material rem stentations include, but
are not limited to, representations conceming Borrower's occupancy of the Property as Forrower's principal
residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Tastrument, If
(2) Borrower fails to perform the covenants and agrezments contained in this Security Instrumen, (b) there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or rights uncer this
Seeurity Instrument (such as 2 proceeding in bankTuptey, probate, for condemnaton or forfeitue, for
enforcement of a lien which may aimin priority over this Security Instrument or fo enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate lo protect Lender’s interest in the Property and rights under this Security
Instument, including protecting and/or assessing the value of the Property, and sccuring and/or repairing
the Property. Lender’s actions can include, but arc not limited to: (a) paying any sums secured by a lien which
has prority over this Secunty Instrumeni; (b) appearing in cowrd and (c) paying reasonable
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atiomeys’ fees to protect its interest in the Property and/or rights under this Security Instrurnent, including its

secured position in a bankruptey procecding. Secunng the Property includes, but is not limited 10, entering the

Property 10 make repairs, change locks, replace or board up doors and windows, drain watct from pipes,
eliminate building or other code violadons of dangerous conditons, and have utilities wrned on or off.
Although Lender may ke action under this Section 9, Lender does not have 1o do so and is not under any
duty or obligation 0 do so. It is agreed thatr Lender incurs no liability for not wking any or all actions
authorized under this Secton 3.

Any amounts disbursed by Lender under this Secton 9 shall become additonal debt of Borrower
secured by this Security Insument. These amounts shall bear interest at the Note rate from the dae of
disbursement and shall be payable, with such interest, upon notice from Lender to Bomowerl Tcquestng
payment.

If this Security Instrument is on & leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acqnires fee Gtle w the Property, the leaschold and the fee dile shall not merge unless Lender
agrees 10 the (n¢7ger In writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay-%s premiums required to mainwin the Mongage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ccases 1o be available from the morigage msurer that
previously provided such insurance and Borrower was required to make separalely designated paymeats
toward the premiums for Morgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent o the Mortgage Ingurance previously in effect, at & oS substantially equivalent 10
the cost to Borrower of the Mezgage Insurance previously in effect, from an alternale MOIgage insurer
selectcd by Lender. I substantially eqrivalent Mortgage Insurance coverage is not available, Borrower shall
continue w0 pay t Lender the amounil of the separately designated payments that were due when the insurance
coverage ceased o be in effect, Lender valliaccept, use and retain these payments as a non-refundable loss
reserve in lieu of Morigage Insurance. Such 19ss reserve shall be non-refundable, nonwithstanding the fact that
the Loan is ultimately paid in full, and Lender 52! nol be required to pay Borrower any interest of earnings
on such loss reserve, Lender can no longer requice lossreserve payments if Morigage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer sclected by Lender again becomes
available, is obwined, and Lender requires separately derignaied payments toward the premiums for Mortgage

- Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Bormower was
required to make separalely designated payments toward ¢ premiums for Morigage Insurance, Borrower
shall pay the premiums required to maintain Morgage Insurancs i effect, or 1o provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance Cnus i accordance with any writien agrezment
between Borrower and Lender providing for such termination of untl smination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligadon to pay it terest at the rate provided in the Note.

Mornigage Insurance ceimburses Lender (or any entty that purchases e Note) far cerlain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not 3 part,/ 1y the Mortgage Insurance.

Mongage insurers evaluate their tota) sk on all such insurance in force rom time 1o lme, and may
enter inio agreements with other parties that share or modify their risk, or reduce (0ss=s. These agrecments are
on terms and conditions that are satisfactory 1o the mortgage insurer and the other party (or parties) (© these
agreements. These agreements may require the morgage insurcr o make payments using any source of funds
thar the mortgage insurer may have available (which may in¢lude funds obtained from. Murrgage Insurance

remiwrms).
P As a result of these agreements, Lender, any purchaser of the Note, another insurer, any riinsures, any
other entity, or any affiliate of any of the foregoing, may receive (direclly or indirectly) amoukis ‘iat derive
from (or might be chataccrized as) a portion of Borrower's payments for Mortgage Insurance, lix-exchange
for sharing or modifying the morngage insurer’s risk, or reducing losses. If such agrecment provides that an
affiliaie of Lender takes a share of the insurer’s risk in exchange for 2 share of the premiums paid o the
insurcr, the arrangement is often ermed “captive reinsurance.” Further:

(a} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agrecmenis will not increase the amount
Borrower will owe for Mortgage Insurance and they will not eatitle Borrower to any refund.

(b) Any such agreements will not aff‘ect the rights Borrower has - if apy - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procceds are hereby
assigned to and shall be paid 1o Lendet.

If the Property is damaged, such Miscellancous Procecds shall be applied restoration or repair of theé
Property, if the resioration or Tepair is economically feasible and Lender’s security 15 not lessencd. During
such repair and cestoragon period, Lender shall have the nght 1© hold such Miscellaneous Proceeds untl
Lender has had an opportunity o inspect such Property to ensure the work has been completed 1o Lender’s
satisfaction, provided that such inspecton shall be underaken promptly. Lender may pay for the repairs and
resioration in a single disbursement Or 11 & series of progress payments as the work is compleied. Unless an
agreement is made in writing or Applicable Law requires interest 10 be paid on such Miscellaneoys Proceeds,
Lender sha'i ao be required © pay Borrower any interest o eamings on such Miscellaneous Proceeds. 1f the
resioration of ropair is not economically feasible or Lender's security would be Jesscned, the Miscellaneous
Proceeds shall te spplied to the sums sccured by this Security Instrument, whether or not then due, with
the excess, if any, rad 10 Rorrower. Such Miscellancous Proceeds shall be applied in the order provided for
in Section 2.

In the event of atut2 taking, destruction, or 1085 in value of the Property. the Miscellaneous Proceeds
chall be applied to the sums cscured by this Security Tnstrument, whether or not then due, with the excess, if
any, paid o Borrowcr.

the event of a partial w'Gng, destruction, or 10ss in value of the Property if which the fair market
value of the Property immediately osiore the partial @aking, destruction, of loss in valie is equal to or greales
than the amount of the sums secured-Sv this Security Tnstrument immediately before the partial @king,
destrucdon, or 1oss in value, unless Bamower and Lender otherwisc agree in writing, the sums secured by this
Security Insgument shall be reduced 07 \he amount of the Miscellaneous Proceeds muldplied by the
following fraction: (a) the total amount of uie-sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair markei alue of the Property immediately before the partial taKing,
destructon, or loss in valuc. Any balance shall br. paid 1o Borower.

In the event of 2 partial taking, destruction, ¢f lots in valoe of the Property in which the fair markes
valge of the Property immediately before the partial faiing, destruction, or loss in value is Yess than the
amount of the sums secured immediately before the parual king, destruction, or 1oss in value, unless
Borrower and Lender otherwise agree i writng, the Mizccyzneous Procceds shall be applied to the. sums
secured by this Securiry Tnstrument whether or not the sums are/nea due.

1f the Property is abandoned by Borrower, or if, after noLce oy Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award w setde.2 claim for damages, Borowet fails
to Tespond 10 Lender within 30 days aftcr the date the notice is givin, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoraton or repair of the Fiorary oF to the surns secured by this
Security Insmumeni, whether or not then due. "Opposing Party” means tiv ihird party that owes Borrower
Miscellaneous Proceeds of the party against whom Borrower has 2 right of 200 in regard 10 Miscellancous

Proceeds.
Boryower shall be in defantt if any action of proceeding, whether civil or cruninal, is begun that, in

Lender's judgment, could result in forfeinre of the Property or other material impais ment-of Lender’s interest
in the Property or ights under this Security Instrament. Rorrower can cure such defeult and, if acceleraton
has occurred, reinstate as provided in Section 19, by causing (e acton or proceeding 10 0° Jismissed with a
ryling that, in Lender’s judgment, precludes forfeinure of the Property or other ‘matericl ;mpairment of
Lender’s interest in the Property or nghts ander this Security Insoument. The proceeds of any swurd or claim
for damages that aré artributable to the impairment of Lender’s interest in the Property are hereoj assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for
payment of modificavon of amorgzaton of the sums secured by this Security Instrument granted by Lender
to Borrower of any Successor in Interest of Borrower shall not operate to release the liability of Borrower of
any Successors in Inicrest of Borrower. Lender shall not be required 10 COMMENES proceedings against any
Successor in Tnterest of Bomrower of lo refuse 10 extend tme for payment oI otherwise modify amortization
of the sums secured bY this Security Insorument by reason of any demnand made by the original Borrower of
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any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, enlilies or Successors in
Interest of Bormower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not exccute the Note (a "co-signer”): (2) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s intefest in the Property under the
terms of this Security Insmument; (b) is not personally obligated 10 pay the sums secured by this Security
Insrament; and (c) agrees that Lender and any other Borrower can agree 10 extend, modify, forbear or make
any accommodations with regard to the terms of this Sccurity Instrament or the Noiz without the co-signer's
consent,

Subjest ‘o the provisions of Section 18, any Successor in Interest of Borrower who assumes Bormrower's
obligations uider this Security Insmument in wridng, and is approved by Lender, shall oblain all of
Borrower’s rizhrs_and benefits under this Sccurity Instrament. Borrower shall not be released from
Borrower’s obligitions and liability under this Sccurity Instrument unless Lender agrees 1o such release in
writing. The covenaiis ‘and agreements of this Security Instrument shall bind (except as provided in Scction
20) and bencfit the sucr<ssars and assigns of Lender.

14. Loan Charges. ender may charge Borrower fecs for services performed in connection with
Borrower's default, for ¢ purnose of prolecting Lender's interest in the Property and rights under this
Security Instrument, including; but 5ot limited to, atormeys’ fees, property inspecton and valvadon fces. In
regard 10 any other fees, the abseace of 2xpress authority in this Security Instrument lo charge a specific fee
to Borrower shall not be constreed al' a piohibition on the charging of such fce. Lender may not charge fees
that are expressly prohibited by this Sccurity) Inswrument or by Applicable Law.

If the Loan is subject to a law whick sz maximum loan charges, and that law is finally interpreted so
that the jnlerest or othér loan charges collestcd ot 1o be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge s1all he reduced by the amount necessary to reduce the charge
0 the permined limit; and (b) any sums already ¢ lecied from Borrower which exceeded permined Limits
will be refunded to Borrower. Lender may choose w inuke this refund by reducing the principal owed under
the Notc or by making a direct payment 1o Borrower.Ii 4 refund reduces principal, the reduction will be
weated as a partial prepayment without any prepayment £u2ige (whether or nor a prepayment charge is
provided for under the Note). Borrower’s acceptance of any sucls vefund made by direct payment to Borrower
will constinite a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrurnent must
be in writing. Any notice to Borrower in conncction with this Securiiy Inswument shall be deemed t© have
been given 1o Borrower when mailed by first class mail ar when acmzi; delivered 1o Borrower's nolice
address if sent by other means. Notice to any one Bomrower shall constinit ristze 1o all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be ris-Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Bonowea shall prompdy noufy
Lender of Borrower's change of address. If Lender specifies a procedure for reporur,; Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedurs. There may be
only one designated notice address under this Security Inswument at any one time. Any nuice w-Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated hereir valess Lender
has designated another address by notice to Borrower. Any notice in connection with tis Security lastrument
shall not be deemed to have been given to Lender until acnally received by Lender. If any notice r avired by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satsfy
the correspending requirement under this Security Insrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject o any requiremenis and limitations of Applicable Law.
Applicable Law might explicitly or implicilly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Securily Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrumednt. (a) words of the mascyline gender shall mean and include
corresponding neuter words or werds of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to ke
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrament.

18. Transfer of the Property or 2 Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited 10,
thosa benefiria) inwerests transferred in 2 bond for deed, contract for deed, instaliment sales CONWACL OT CSCIOW
agreement, the intent of which is the Tansfer of Gtle by Borrower ata furure date 10 8 purchaser.

If all or-any-part of the Property or 2y Intercst in the Property is sold or ransferred (or if Borrower is
not a natural persspand a beneficial interest in Borrower is sold or ransferred) without Lender’s prior written
consent, Lender ‘mcy sequire immediale payment in full of all sums secured by this Securily Instrument.
However, this aption sha' a0t be cxercised by Lender if such excrcise is prohibited by Applicablc Law.

If Lender exercises Wnis opdon, Lender shall give Borrower notice of accelcraton. The notice shall
provide a period of not loss than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must piy 7.1,2ums secured by this Security Insgument. If Borrower fails to pay these
sarps prior o the expiradon of tns period, Lender may invoke any Temedies permited by this Security
Instrument without further notice or d''mar.d on Borrower.

19, Borrower’s Right to Reinstate After Acceleration, If Borrower meels cermin conditions,
Borrower shall have the right to have enforcemsn of this Security Instrument discontinued at any time prior
1o the carliest of: (a) five days before sale of e Troperty pursuant 1 Section 22 of this Security Instrument,
(b) such other period as Applicable Law might specify for the rermination of Borrower’s right 10 reinstate; or
(¢) enty of a judgment caforcing this Security Instument. Those conditions are that Bomower: (a) pays
Lender all sums which then would be duc under this Cecusity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenan:s of agteements; (C) pays all expenses incurred in
enforcing this Security Instument, including, bul not Wnitd ©, reasonable amomeys' fees, property
inspection and valuation fees, and other fees incwrred for the purpose of protecting Lender’s interest in the
Propecty and rights under this Security Instrument; and (d) 1akes sUTi action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights. unges this Security Instrument, and
Borrower’s obligation W pay the sums secured by this Security Instrumeq’, shall continue unchanged inless
as otherwise provided under Applicable Law. Lender may requirc that Borrower pay such reinstatemnent sums
and expenses in one or mMore of the following forms, as sclected by Lender: (3 ezsh; (b) money arder, (¢}
cerfied check, bank check, easurer’s check or cashier’s check, provided any such check is drawn upon an
jnstiation whose deposits are insured by a federal agency, instrumentality or eatity: 0r{d) Elecronic Funds
Transfer. Upon reinsiatement by Borrower, this Security Insgument and obligations secursd hereby shall
remain fully effectve as if no acceleration had occurred. However, this right to reinstate shatl 40t apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inivest in the
Note (logether with this Secyrity Inscument) can be sold one or more limes without prior notice to Borrower.
A sale might result in a change in the entity (known as the “Loan Servicer") thai cotlects Periodic Payments
due under the Note and this Security Instrument and performs other MOrgage loan servicing obligatons
under the Note, this Security Instrument, and Applicable Law, There also might be onc or more changes of
the Loan Servicer unrelated to 3 sale of the Note. If there is 8 change of the Loan Servicer, Borrower will be
given Wrinen notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other informaton RESPA requires in connection with 2

' 0000733223
thitlals:
@Q-G(IL) (0O0S) Page 11016 f Form 3014 1/01




I

12/02/2002 12:16 FAX 847 364 3716 PREMIER TITLE COMPANY Wozs/Ual

UNOFFICIAL COP Yarasz42s

notice of wransfer of servicing. 1€ the Note is sold and thercafier the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage oan sefvicing obligadons 10 Bormrower will remain with the
Loan Servicer or be iransferred 10 @ SUCcessor Loan Servicer and are not assumed by the Note purchaser

unless otherwise provided by the Notc purchaser.
Neither Borrower nor Lender may COMMENCE, join, or be joined w any judicial action (as cithet an

individual lifigant or the member of a class) that arises from the other parly’s actons pursuant this Secunty
Inscrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Insuument, until such Borrower of Lender has nouified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party herelo 2
reasonable pericd after the giving of such notice to take COTIECAVE action. If applicable Law provides 2 ume
period which mus® alapse before certain action ¢an beé wken, that time period will be deemed to be reasonable
for purpases of this rasagraph. The notice of acceleration and opportunity 10 CUIe given to Borrower pursuarnt
1o Section 22 and the ~urice of accelcration given 1o Borower pursuant © Secton 18 shall be deemed t0
satisfy the notice and oppriturity 10 1ake correclive action provisions of this Section 20.

21. Hazardous Substzaces. AS used in is Section 21: (@) "Hazardous Substances” arc those
substances defined as loxi¢ or havardous substances, pollutants, or Wwastes by Environmental Law and the
following substances: gasoline, kezor-0e, other flammable or toxic petroleum products, toxic pestcides and
herbicides, volatile solvents, matcrials <containing asbestos oOf formaldehyde, and radioactive materials; (b)
"Eqvironmenial Law" means federal lawes and laws of the jurisdiction where the Property 8 locared that rclate
w0 health, safety of environmental protecica;-{€) "Environmental Cleanup" includes any responsc action,
remedial acton, or removal acton, as definec-ia rinvironmental Law; and (d) an "Environmental Condition”
means a condidion that can cause, contribute 10, O othernwvise wigger an Environmental Cleanup.

Borrower shall not cause of permit the preselce, use, disposal, storage, of selease of any Hazardous
Substances, or threaten 10 release any Hazardous Substancss, on or in the Property. Bomowe shall not 40,
nor allow anyone elsc 1o do, anything affecting the Prop Ity (3) that is in violation of any Environmental
{ aw, (b) which creates an Enviranmental Condition, or () whih. due 1o the presence, use, or release of 3
Hazardous Substance, creaiss 2 condition that adversely affects (e value of the Property. The preceding two
sentences shall not apply w the prescnce, use, Or slorage on the Propay, of gmall quantities of Hazardous
Substances that aré generally recognized to be appropriate 10 normal zesideitial uses and 1o maintenance of
the Property (including, ur not limited 1o, hazardous substances in consuin/a: groducts).

Borrower shall promply give Lender wrillen notice of (a) any investguaos, 1aim, demand, lawsuil or
other action by any governmental of regulatory ageacy of private party inve jvine the Property and any
Hazardous Substance Of Environmental Law of which Borrowes has actesl knowledge, (t) any
Environtmenial Condition, including but oot limited 10, any spilling, leaking, dischargs, release OF threat of
release of any Hazardous Substance. and (c) any condition causcd BY the presence, uss 27 release of 2
Hazardous Substance which adverscly affects the value of the Property. If Bortower leams, o i notified by
any govemmental or regulatory authority, Or any privaie party, that any removal or other remedigrion of any
Hazardous Substance affecting the Property is necessary, Borrower chall promptly t2ke all necessary remedial
aclions in accordance with Environmental Law. Nothing herein shall create any obligagon on Lender for an

Environmenial Cleanup.
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NON-UNIFORM COVENANT S. Borrower and Lender further covenant and agree as follows:

23. Acceleration; Remedies. Lender shall give potice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior o
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failyre to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further infrex Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure pirceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosarz, 3¢ the default is not cured on or before the date specified in the notice, Lender at its
option may require :nmediate payment in full of a1l sums secured by this Security Instrurnent without
further demand anc: Ay foreclose this Security Instrument by judicial proceeding. Lender shall be

entitled to collect all exjcases incurred ip pursuing the remedies provided in this Section 22, including,

but not limited to, reasonalle attorneys’ fees and costs of title evidence,

23, Release. Upon payman’ 3l sums secured by this Security Insoument, Lender shall release this
Security Inswument Borrower siall r2y any recordation costs. Lender may charge Borrower 2 fee lor
releasing this Secunly Instrument, but oniy if the fee is paid (o a third party for services rendered and the

charging of the fee s permitied under Apolicable Law,

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives

all rights under and by virtge of the Illinois homestesd eremption laws.
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RY SIGNING BELOW, Borower accepts and agrees 1o the terms and covenants comiained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

/\f,\”"”_\/\ ="/ (s
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21437423

Witnesses:

Bormmower

{Seal)
-Barrower

_ (Scal) (Seal)
«Blrrove: -Berower
(Seal) /X (Seal)
-Borrower -Borrower
(Seal) - (Seal)
-Borrower -Bormower
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Coo K County ss:

STATE OF ILLINOIS ‘
I, " & D Stein , a Nolary Public in and for said county and
state do hereby certify that { S
. !Q CL
M, 7oS5taw <33% 4 vaRRIED PERSON

ally known to me 1o be the same person(s) whose name(s) subscribed o the foregoing insuument,

person
4 before me this day in person, and acknowledged that he/she/they signed and delivered the said

appearc:

instrument-es bis/her/their free and voluntary act, for the uses d purposes therein set forth.
Given urder my hand and official seal, this N dayof Nec¢. 300>
My Commission Exp.tec. e
[of>41ov Mug D '5%'/‘)

Noury Public J

§Peematssness
a OFFICIAL SEAL"
N MEG D. STEIN

g Notary Pubiic, State of Ninais
;‘: Cmmission
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Loan Number 0000733223

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This AdjustzUle Rate Rider is made this ~ 2nd day of December 2002
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note"} and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") and Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (the "Brrrower") to secure repayment of Borrower's Note 10

NEW CENTURY MODATGAGL ZPSPORATION
(the "Lender").

Property securing repayment of th< Note is described in the Security Instrument and

located at:
E762 WEST AINSLIE STREET , CHICAGO, ILLINOIS 60630

(Propeity Address)
To the extent that the provisions of this Adjustable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security Tasrrument and/or Rider, the provisions of
this Addendum shall prevail over and supersede iny such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in the Nots, Security Instrument, and
Rider, Borrower and Lender further covepant and agree as fgllows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date wiii nei be greater

than 8.7500 % or less than 7.2500%. Thereafter, my intercs: rate will

never be increased or decreased on any single Change Date by more thau 9ne and
One-HKalf percentage point(s) ( 1.500 %) from the rate of iriecest I

have been paying for the preceding 6 monpths. My interest rate wil nsver be

greater than 14,2500 % or less than 7,2500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

N =/
hirusuw Z1AJA Y

New Ceamry Mongage ridmin.itg JP 983702
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK

THISADTUSTABLE RATE RIDER is made this 2nd dzy of December 2002 .
and is incorpeiuied into and shall be deemed 1o amend and supplement the Mongage, Deed of Trust, or
Security Deed (the "Security Insqument”) of the same daic given by the undersigned ("Borrower”) 1o secure
Bomower’s Adjus<ibl: Rate Note (the “Note”) to

Néw RENTURY MORTGAGE CORPORATION

("Lender”) of the same sz and covering the property described in the Security Instument and

located at:
5762 WEST AINSLILZ STREET , CHICAGOD, IL 50630

{Propeny Address]

THE NOTE CONTAINS PROVi3!INS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BORRCWER MUST PAY,

ADDITIONAL COVENANTS, In addirion to the coverarss and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7.2500 %. The Note provides for
changes in the intercst rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate I will pay may change on the first day of January 20305 ,
and on that day every 6th month thercafter. Each date on which my inicres: Taic could change

is called a "Change Date.”

000073323
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(B) The Index

Beginning with the first Change Date. my interest rate will be based on an Index. The "Index” is the
average of interbank offercd rates for six month U.S. dollar-denominated deposits in thc London market
("LIBOR"),.as published in he Wall Streer Journal. The most recent Index figure available as of the first
business 42y bf the month immediziely preceding the month in which the Change Date occurs is called the
"Current Indea.”

If the Irder is no longer availsble, the Note Holder will choose a new index that is based upon
comparable inforiaaton. The Note Holder will give me notice of this choice.

{C) Calculation ¢/ Changes

Beforc each Change. Date, the Note Holder will calculatz my new interest rale by adding

Six and Thirty-Five Hundredths percentage points
( 6.3500 %) 10 the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eightn/of one percentage point (0.125%). Subject 10 the limits swated in Sccuon
4(D) below, this rounded amount will be 17y new interest rate untl the nexs Change Date.

The Note Holder will then detetiinic the amount of the monthly payment that would be sufficient 10
repay the unpaid principal that 1 am expected to owe at the Change Date in full on the Maturity Date at my
new intercst rate in substantally equal paymeil®: “The rasuli of this calculaton will be the new amouni of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest ratz 1 am required tw pay at (th first Change Date will not be greater than

8.7500 % orlessthan  7.2500 %. Thereafter, my interest rate wil
pever be increased or decreased on any single Change Daie by more than One and One-Half
percentage points
{ 1.500 %) from the rate of intcrest [ have been paving for the preceding 6
months. My interest rate will never be greater than 14,2500 %.

(E) Effective Date of Changes

My new intercst rae will become effective on each Change Date. 1-wii ray the amount of my new
monthly payment beginning on the fizst monthly payment date after the Change Dare untl the amount of my
monthly payment changes again.

(F) Notice of Changes

The Notz Holder will deliver or mail to me a notice of any changes in my interestiate «nA the amount of
my monthly payment before the effective date of any change. The notice will include inforziamon Tequired by
law to be given 10 me and also the title and relephone number of 2 person who will answer 2:iy, question I
may have regarding the notice.

0000733223
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in tus Section 18,
"Interést 'n the Property” means any legal or beneficial intcrest in the Property, including, but not
limited 10 those beneficial interests transferrcd in a bond for deed, conwact for deed, installment
sales eont’ac? or escrow agreement, the intent of which is the transfer of atle by Borrower ata
furre dale o2 ¥ urchaser.

If all or any part of the Property or any Interest in the Property is sold or tansferred (or if
Borrower is not a narzral person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior writen consent, Lender may require immediate payment in full of all sums
secured by this Security Insmunent. However, this option shall not be exercised by Leader if such
exercise is prohibited by Appliable Law. Lender alse shall not exercise this option if: (2}
Borrower causes to be submited-ro Tender information required by Lender to evaluate the
intended transferee as if a new loan wers veing made to the wansferce; and (b) Lender reasonably
determines that Lender's security will noi pe impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Secx:iiiy Instrument is acceptable 1o Lender.

To the extcnt permitled by Applicable Lavs, Lender may charge a reasonable fee as a
condition 10 Lender’s consent to the loan assumptioi.. T.ender also may require the transferes o
sign an assumption agreement that is acceptable 10 Lender 2ur' that obligates the transferee to keep
all the promises and agreements made in the Note and in tiis Security Instrument. Borrower will
condnue to be obligared under the Note and this Security Instuient unless Lender releases
Borrower in writng, '

If Lender excrcises the option © require immediate payment m.qull, Lender shall give
Borrower nolice of acceleraton. The notice shall provide a period of not teis taan 30 days from
the datc the notice is given in accordance with Section 15 within which Borzower must pay all
sums secured by this Security Instrument. If Bomower fails w pay these sums prior 1o the
expiration of this period, Lender may invoke any remedies permined by this Securisy ir.:tmment
without further notice or demand on Borrower.

0000733223
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this

Adjustable Rate Rider.
TS e (Seal) (Seal)
MIAOSLAW ~ZIAJA N Bomover Berower

(Seal) (Seal)

-Borrowet -Bomrower

(Seah (Seal)

-Borrower -Borrower

(Seal) A (Seal)

-Bormower -Borrower
0000733223
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS -4 FAMILY RIDER is made this 2nd day of Dacembar 2002 ,
and is insCrporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Security Dee (the “Security Instrument”) of the same date given by the undersigned (the "Borrower”) 1
secure Borrowzr’s Note (0

NEW LENTURY MORTGAGE CORPORATIDN
: (the
“Lender”) of the same dic and covering the Property described in the Security Insiriument and localed at:
5762 WEST AINSLIE STREET , CHICAGO, IL 60630

[Property Address]

1-4 FAMILY COVENANTS. Tii addition 1o the covenants and agresments madc in the Secunty
Instrument, Borrower and Lender further corenan’ and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TQ THE SECURITY INSTRUMENT, In addition to
the Property described in the Sccurity Inswrumeni. the following items now or hercafter anached to the
Property 1o the cxient they are fixtures are added to tne Property description, and shall also constitute the
Property covered by the Secwity Instrument building ‘m=ierials, appliances and goods of every namrc
whatsoever now or hereafter located in, on, or used, or interider = be used in connection with the Property,
including, but not limited to, those for the purposes of supplyirig or distributing heating, cooling, electricity,
gas, walcr, air and light, fire prevention and exringuishing apparatus, sectuity and access contral appararus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stove:, retrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screcas, blinds; shades, curtaing and curiain rods,
amached mirrors, cabinets, paneling and attached floor coverings, all of wiieh, #acluding replacements and
additions theteto, shall be decmed to be and remain a part of the Property covered by the Security Insgument
All of the foregoing logether with the Property described in the Security Instrument (m the leasehold estate if
the Security Instrument is on a leasehold) are referred t in this 1-4 Family Rider and thy Security Inscument
as the "Property.”

0060733223
MULTISTATE 1- 4 FAMILY RIDER - Fannle Mae/Froddie Mac UNIFORM INSTRUMENT
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B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agre¢ 10 of make 2
change in the use of the Proparty or its zoning classification, unless Leader has agreed in wriling o the
change. Borrower shall comply with all laws, ordinances, regulalions and requitements of any governmental
body applicable 1o the Properry.

C. SUBPRDINATE LIENS. Except as permitied by federal law, Borrower shall not allow any fien
inferior 1o the” Security Inswument to be perfected against the Property without Lender’s prior wrinen
permission.

D. RENT LOSS iNSURANCE. Bormrower shall maintain insurance against rent loss in addition to the
other hazards for which ins'rance is required by Section 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’S QCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrowes’s occupancy of the Sogeity is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits roade in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, exteiid ur terminate the existing leases and to execute new
leases, in Lender's sole discretion. As used in this paragraph . the word “lease” shall mean "sublease” if the
Securiry Instrument is on a leaszhold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF KECEY/CR; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and gansfers to Lend:r all die rents and revenucs ("Rents”)
of the Property, Tegardless of o whom the Rents of the Properly are payauls. Rorrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Propert sivzil pay the Rents o Lender
or Lender's agents, However, Borrower shall receive the Rents untl: (i) Leader is given Borrower notice of
default pursuant o Section 22 of the Security Instrument, and (i) Lender has given nctice o the tenani(s) that
the Rents are 10 be paid to Lender or Lender's agent. This assignment of Rents corshiites an absolute
assignment and not an assignment for additional security only.

If Lendcr gives notice of defauli 10 Bommower: (i) all Rents received by Borrower shall-be held by
Borrawer as trustee for the benefit of Lender only, (o be applied o the sums secured by (he Security
Instrument; (i) Lender shall be entitled o collect and receive all of the Rents of the Property; {1ii)

0000733223
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Bomower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s wrilien demand (o the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited 1o, aliorney’s fees, receiver’s fees, premiums
on receiver's tonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Propert;-and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicially appointe receiver shall be Liable to account for only those Rents acrually received; and (vi) Lender
shall be entitled 5 hove a recaiver appoinied to take possession of and manage the Property and collest the
Renw and profits delived. from the Property without any showing as o the inadequacy of the Property as
securiry.

If the Renis of the Proncrty are not sufficient 1o cover the costs of laking control of and managing the
Property and of collecting the Kents any funds expended by Lender for such purposes shall become
indebiedness of Borrower (o Lende: secured by the Security Insrument pursuant to Section 9.

Borrower represents and warrant; tha: Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perfortii, uny act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender's agents of a judiciaiiy “npointed receiver, shall not be required to enter uporn, ke
control of or maintain the Property before or after giving nolice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at any ime when a defaylt occurs. Any
application of Rents shall not cure or waive any defau't o invalidate any other right or remedy of Lender.
This assignment of Renis of the Property shall terminite when all the sums secured by the Security

Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's defaull or brezch under any note or agreement in
which Lender has an intercst shall be & breach under the Security Inswumen® and Lender may invoke any of
the remedics permitied by the Security Instryment.

0000733223
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contincd in this 1-4
Family Rider.

(\‘”‘“’M iy l_(ScaJ) (Seal)

UUSLAW 7IAJA -Rotrower -Bomower

A (Seal) (Seal}

-Bormower -Borrower

(Seal (Seal)

-Borrowyr -Barrower

(Sed) e (Seal)

-Borrower -Borrower
0000733223
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5762 W. AINSLIE ST.
CHICAGO, IL 60630

LOT 20 IN BLOCK 2 IN FREES ADDITION TO VILLAGE OF JEFFERSON IN THE
SOUTHEAST QUARTER OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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