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MORTGAGE §

THIS MORTGAGE ("Security Insirunent") is givenon MARCH 14TH, 2000 . The mortgagor is
BILLIE T. SIMS AND FRONCEEN N/ STMS, IN JOINT TENANCY.

("Borrower"). This Security Instrument is given to
HOMECOMINGS FINANCIAL NETWORK, INC,

’

which is organized and existing under the laws of DELAVARE : ‘ , and whose
address is 32300 NORTHWESTERN HWY., STE. 115
FARMINGTON HILLS, MI 48334 {"Lender™). Borrower owes Lender the principal sum.of

ONE HUNDRED EIGHTY THOUSAND FIVE HUNDRED AND NO/100

Dollars (U.S. $ 180,500.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secority Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on APRIL 18T, 2030 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by <02 Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with intereit) advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s coverants. and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in COOK County, Illinois:

LOT 100 IN PRAIRIE AVENUE ADDITION TO AUSTIN IN THE SOQUTHEAST 1/4 OF

SECTION 8, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRICIPAL
MERIDIAN, IN COOK CQUNTY, ILLINOIS.

PERMANENT TAX INDEX NUMBER 16-08-418-010, VOLUME 548

Parcel ID #:
which has the address of 31 N. AUSTIN BLVD. , CHICAGO [Street, City),
Illinois 60644 (Zip Cede] ("Property Address");

ILLINOIS-Single Family-FNMA/FHLMC UNIFORM
Initials: INSTRUMENT Form 3014 9/90
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this Security Instrument, Lender may give Borrower a notice identifying the lien. BbrroWér'é}x’all satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice, o , KR

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereaftér erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
Tepair is not econoriically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secur)tv Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not 2asyer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender ‘may collect the 1surance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instriment, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrewer otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisizion shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance und Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Properiy as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy *iic-Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrover’s.control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste oz the Property. Borrower shall be in default if -any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lznder’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Zistrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing *%¢ action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrowe’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s securiiyinterest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate .nfurmation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidences 5y the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residencs:, If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires-i=¢ title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreemenis contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights irttie Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), tnen.).ender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay. the premiums required to
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice ;provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peried of not
less than 30 days fiom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. if-Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Kizn) to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security initrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of 2;udgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be Zue under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenanis sr agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable atto/neys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s Tights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged.)Unon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective ¢5-if no acceleration had occurred. However, this right 10 reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 1% Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under t:¢ ote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 1o a sale of the Note. I7tHore is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above 2 applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments shoul¢ be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the preser.ce, nse, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone.else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shali not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizcd to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuif ‘or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous SubstaiicZ ar Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regiiaiory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

Initials: ZE le

@!’-GH(IL) 19608) Pags § of 6 Form 3014 9/90

MFIL8770 (1/97) / 041-187399.5




—-—i,
SR TR t': ‘809 N O F F I C IA L C O PYS-ﬁssLSI-wo 7 (L6/1) OLLETIN
06/6 YLOE WJODQ%}B;?% t80s6) (M9~ D :

0002-94+6 $341dX3 NOISSIOO AW

SIONITY 40 VLS "OrENd ABVLON

SHNILYIN W NIFTTHIV
Ty3s 101440

:sandxg uoIssImo) AW

fmm 19 Aep h I ST ‘[0S [BIOJO U pUEY AU ISpUN UIALD
“yui0] 195 Walppy sasodind pue sasn'aup 10 ‘19€ AleIinjos pUENIIY '\ﬂm SE JUSWINIISUT PTES 3YJ PAIIAISD PUE PIUTIS

1oy pagpajmounoe pue ‘uosiad ul AKep siy) sw 21039q' pareadde “Juawnisut Furoa10§ ayl 01 paqUISQNS
(s)otmeu asoym (Syuosod.oues ay) aq 01 Sul 0) UMOUY A[reuosiad ¢ :

-AINVNEL INIOT NI ‘SWJF N NFZONOU ANV SWIS "L AI'TTid ®y
Ao Aoy op 21e1s pue Alumos préc Joj pue ul g AmjoN € * W/{/ﬂmm 1
58 Kyuno) ( f Q-CO @ ‘SIONI'T'T dLVLS

13M0L0g- J3mouog-
(1e2s) (1e2s)
I3MOII0F- SWIS N NAZONDYI

([eas) WW( WW%%O

1am0K08- SWIS 'Ll HITIIE

(7eas) =T, 0/ 7
\ N, B JO: ' ?3{ 1$ASSAUIL M

: “J1 (31 PIPI00aI PUE Jamoxiog AQ painoaxa (§)I3pu Aue
PUE JUSTUNIISU] AIUN03G SIY) U1 PSUTRINOD SIUEUIA0D PUE SIS 3 0} searge pue sidsone Iomoniod ‘MOTHY ONINDIS A

[&y10ads] (s)19m0 ] 1Py VA [ ]

Iopy AWOY puoxRs [] 19p1Y usmaAcIdw] ey ] 1apry uoo[ed
1op1y WwatuAeq Apjeamig ] 1opny wawdojaaa nup paue]y ] 49Dy JUsWARd pAenpeln ]
19pTy Allweg -1 X) JOpLY WNIUIIOPUOD [ 1oprd 21y 21qeIsnipy [

[{s5)x0q arqeotjdde ¥oayD)]

uawnnsuy A1naag sty jo 1ed e aram (SHApL A1 JU S JUSWUNNST] £31n29g SIY) JO SIIUILAITE pue SITBUIA0D )

owa(ddns pue pusure [[eys pue ot paresodioou] 2q JlEYS J9pH YIS Y3ed Jo suowa31de PUE $IIRUSA0D AT SUsmNNSU] ALINOSS
sty YA 191250 PapIodal puE Jamoliog £Qq paINIaYd aJe SIAPLL AIOW IO QU0 J] “WRWNLSU] AIIN23G ST 0) SIOPTY “HT

- fytadod ayy ur uondwexa Pelsawioy Jo WYSH ([ SIAIEA JOMOLIO] "PEIISIUIOH JO JIAIEM €7
"§1800 UOTIEPI0dAI AUk Aed [[RyS JomoL0g ‘1aM01i0g ©) a3 reyd moym

JuawnLIsy] AIUnoag SIY) 9sea[al [[eYS Jpua “JUSWNISU] A1Ln2ag st Aq paIndas sums [[e Jo jwawAed uodny "aseapy ‘TT
“30UIPIAD )1} JO 51500 PUB §33] SAIUIONE ABUOSEAL ‘0) PIJFUI JOU Jnq ‘Buipnput ‘17
ydeidesed siy) uy papraoad sAIpaAT () Jumnsand wy paLmduy s3suadxa [jé 1[I 03 PAPNUD 3q [[eySs JIPIT *Surpadaoad
eripnf Aq jueumnsuy £)LN0AG SIY) ISO[RAI0Y few pue puBuURp JAYLIN) INOYIM JUIWINISU] fumaag siy) Aq paIndss
swms ¢ Jo iy ut jueuifed ajerpawa anbar few ‘uondo sy J8 “IOPUT ‘ad1jou ) Wl PaYinads AEP A 310j3q 10
1o PaIN? J0U S1 JNEJRP oYY J] "ANSO[RI0] PUB UCHEIAPIIT 0} JIM0LI0Y JO 35U3J3P JAY)0 AUB 1O JMERP € JO IIUASIXI-uoU
a) Suipaddoad 2INSO[II0) A} UL JISSE 0) 131 2y} pue UONEIAPIIE 13)Je AESURI 0} 8w a1 Jo JamoLiog uLIojud
IayuIng [feys aanou Ay, ‘Aupdoig ayy Jo dfes pue Surpassoad [eipn[ £q 21nS022.10] ‘WUIMIAIISU] Ajanoag sy) Aq panass
Swms 3y} JO UONEIA[RIIE Y Jjnsal KBur 010U I} Ul patjivads 33ep 91} 210J3 10 UO }NBIP Y} NI 0} ANPL] B P)
pue :paind ag 1snu Jnejp Y YPs £q “Jomo110g 0} UIAI3 S| 310U ) AJEP 34} W) skep (f uBy) $S9] JoU ‘ep © )
Hnegsp 241 23 0) paambaa uonae Ay} (9 fnegap 33 (e) :Ajads [reys dnou Y, *(OSIING0 sapraoad mej ajqedfidde

-

e




- YNOFFICIAL COPY
00215803

1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 14TH dayof MARCH, 2000 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrowers's
Note to HOMECOMINGS FINANCIAIL NETWORK, INC.

(the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

31 N. AUSTIN BLVD. CHICAGO, IL 60644
(Property Address)

1-4 FANILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL FADPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition 1o the Property
described in the Security instirument, the following items are added to the Property description, and shall also
constitute the Property covere4-by the Security Instrument; building materials, appliances and goods of every
nature whatsoever now or hereaftzr jocated in, on, or used, or intended to be used in connection with the
Property, including, but not limited v, those for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire pre ention and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm ‘wizdaws, storm doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panelling and att.cied floor coverings now or hereafter attached to the Property,
all of which, including replacements and additions inéreto, shall be deemed to be and remain a part of the
Property covered by the Security Instrument. All of thé foregoing together with the Property described in the
Security Instrument (or the leasehold estate if the Secuyity Instrument is on a leasehold) are referred to in this
1-4 Family Rider and the Security Instrument as the "Propery. "

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Boitor/e- shall not seek, agree to or make a change in
the use of the Property or its zoning classification, unless Lender his agreed in writing to the change. Borrower
shall comply with all laws, ordinances, regulations and requiremenis of any-governmental body applicable
to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrowar skall.not allow any lien inferior
to the Security Instrument to be perfected against the Property without Lender's prizcsvritten permission.

D. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent loz¢ in addition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the (1<,
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender's sole
discretion. As used in this paragraph G, the word "lease” shall mean "sublcase” if the Security Instrument is
on leasehold.

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3170 9/90
MFCD8703 - (2/97) / 041-187399-§ Page I of 2
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