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1. ASSIGNMENT. In consideration of the loan evidenced by the pramissery note or credit agreement described
above (the “Note"), Grantor absolutely assigns to Lender all of Grantor's interss*-in the leases and tenancy agreements
(the “Leases”) now or hereafter executed which relate to the real property desciitier! in Schedule A which is attached to
this Agreement and incorporated herein by this reference and any improvementz lorated thereon (the “Premises”)
including, but not limited to, the leases described on Schedule B attached hereto and inzorporated herein by reference.
This Assignment is to be broadly construed and shall encompass all rights, benefits anc 2dvantages to be derived by the
Grantor from the Leases including, but not limited to all rents, issues, income and profits arising from the Leases and
renewals thereof, and all security deposits paid under the Leases. The foregoing Assignment.is iniended to be specific,
perfected, and choate upon the recording of the Mortgage as provided by applicable state law.

2, MODIFICATION OF LEASES. Grantor grants to Lender the power and authority to modify the ierms of any of the
Leases and to surrender or terminate the Leases upon such terms as Lender may determine.

3. COVENANTS OF GRANTOR. Grantor covenants and agrees that Grantor will;

a. Observe and perform all the obligations imposed upon the landlord under the Leases.

b. Refrain from discounting any future rents or executing any future assignment of the Leases or collect any rents in
advance without the written consent of Lender.

c. Perform all necessary steps to maintain the security of the Leases for the benefit of Lender including, if requested,
the periodic submission to Lender of reports and accounting information relating to the receipt of rental payments.

d. Refrain from modifying or terminating any of the Leases without the written consent of Lender.

e. Execute and deliver, at the request of Lender, any assurances and assignments with respect to the Leases as
Lender may periodically require.

4. REPRESENTATIONS OF GRANTOR. Grantor represents and warrants to Lender that:

a. The tenants under the Leases are current in all rent payments and are nat in default under the terms of any of the
Leases.

b. Each of the Leases is valid and enforceable according to its terms, and there are no claims or defenses presently

existing which could be asserted by any tenant under the Leases against Grantor or any assignee of Grantor.
c. No rents or security deposits under any of the Leases have previously been assigned by Grantor to any party

other than Lender.
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d. Grantor has not accepted, and will not accept, rent in excess of one month in advance under any of the Leases.
e. Grantor has the power and atithority to execute this Assignment.
f. Grantor has not performed any act or executed any instrument which might prevent Lender from collecting rents

and taking any other action under this Assignment.

5. GRANTOR MAY RECEIVE RENTS. As long as there is no default under the Note described above, the
Mortgage securing the Note, this Agreement or any other present or future obligation of Borrower or Grantor to Lender
("Obligations"), Grantor may collect all rents and profits from the Leases when due and may use such proceeds in
Grantor's business operations. However, Lender may at any time require Grantor to deposit all rents and profits into
an account maintained by Grantor or Lender at Lender’s institution.

6. DEFAULT AND REMEDIES. Upon default in the payment of, or in the performance of, any of the Obligations,
Lender may at its option take possession of the real property and the improvements and have, hold, manage, lease
and operate the Premises on terms and for a period of time that Lender deems proper. Lender may proceed to collect
and receive all rents, income and profits from the Premises, and Lender shall have full power to periodically make
alterations, renovations, repairs or replacements to the Premises as Lender may deem proper. Lender may apply all
rents, income and profits to the payment of the cost of such alterations, renovations, repairs and replacements and
any expenses incident to taking and retaining possession of the real property and the management and operation of
the real property. Lender may keep the Premises properly insured and may discharge any taxes, charges, claims,
assessments and otheriens which may accrue. The expense and cost of these actions may be paid from the rents,
issues, income and proiits received, and any unpaid amounts shall be secured by the Note and Mortgage. These
amounts, together with-ationeys’ fees, legal expenses, and other costs, shall become part of the indebtedness
secured by the Mortgage andor which this Assignment is given.

7. POWER OF ATTORNEY. (rantor irrevocably authorizes Lender as Grantor's attorney-in-fact coupled with an
interest, at Lender's option, upor: taking possession of the real property and improvements under this Assignment, to
lease or re-lease the Premises or any nart thereof, to cancel and modify Leases, evict tenants, bring or defend any
suits in connection with the possessicn.Jfine Premises in the name of either party, make repairs as Lender deems
appropriate and perform such other acts in ccnnection with the management and operation of the real property and
improvements as Lender may deem propar. The receipt by Lender of any rents, income or profits under this
Assignment after institution of foreclosure proczedings under the Mortgage shall not cure any default or affect such
proceedings or sale which may be held as a resuii ui such proceedings.

8. BENEFICIAL INTEREST. Lender shall not be ubligated to perform or discharge any obligation, duty or liability
under the Leases by reason of this Assignment. Grantor hereby agrees to indemnify Lender and to hold Lender
harmless from any and all liability, loss or damage which Lender may incur under the Leases by reason of this
Assignment and from any and all claims and demands whatsasver which may be asserted against Lender by reason of
any alleged obligations or undertakings on Lenders part to periorm or discharge any of the terms or agreements
contained in the Leases. Should Lender incur any liability, loss oi'd=mage under the Leases or under or by reason of
this Assignment, or in the defense of any such claims or demanas. t'ie amount of such loss, including costs, legal
expenses, and reasonable attorneys’ fees shall be secured by the Merigage and for which this Assignment was given.
Grantor agrees to reimburse Lender immediately upon demand for any suich costs, and upon failure of Grantor to do
so, Lender may accelerate and declare due all sums owed to Lender under any of the Obligations.

9. NOTICE TO TENANTS: A written demand by Lender to the tenants undariiie Leases for the payment of rents
or written notice of any default claimed by Lender under the Leases shall be suffiziznt-notice to the tenants to make
future payments of rents directly to Lender and to cure any default under the Leases 'without the necessity of further
consent by Grantor. Grantor hereby releases the tenants from any liability for any rerits paid to Lender or any action
taken by the tenants at the direction of Lender after such written notice has been given.

10. INDEPENDENT RIGHTS. This Assignment and the powers and rights granted are separate and independent
from any obligation contained in the Mortgage and may be enforced without regard to whetier Lender institutes
foreclosure proceedings under the Mortgage. This Assignment is in addition to the Mortgage sha | not affect, diminish
or impair the Mortgage. However, the rights and authority granted in this Assignment may be exerciiec in conjunction
with the Mortgage.

11. MODIFICATION AND WAIVER. The modification or waiver of any of Grantor's obligations or Lender’s rights
under this Agreement must be contained in a writing signed by Lender. Lender may perform any of Grantor's
obligations or delay or fail to exercise any of its rights without causing a waiver of those obligations or rights. A waiver
on ane occasion shall not constitute a waiver on any other occasion. Grantor's obligations under this Agreement shall
not be affected if Lender amends, compromises, exchanges, falls to exercise, impairs or releases any of the
obligations belonging to any Grantor or third party or any of its rights against any Grantor, third party or collateral.
Grantor waives any right to a jury trial which Grantor may have under applicable law. _

12. RENEWAL OR EXTENSION OF MORTGAGE. In the event the maturity date of the Note and Mortgage is
extended because of a modification, renewal or extension of the secured indebtedness, this assignment shall be
automatically extended to the new maturity or extension date and shall be enforceable against Grantor and Borrower
on a continuous basis throughout all renewal and extension periods until such time as the underlying indebtedness
has been retired and paid in full.

13, NOTICES. Any notice or other communication to be provided under this Agreement shall be in writing and sent
to the parties at the addresses indicated in this Agreement or such other address as the parties may designate in
writing from time to time. —
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STATEMENT REQUIRED FOR THE ISSUANCE OF ALTA OWNERS AND LOAN POLICIES

Commitment No. "Loan No.

Date c;l!:zlu !OO

To the best knowledge and helief of the undersigned. the following is hereby certified with respect to the land described in the
above commitment,

1. That, except as noted at the end of this paragraph, within the last six (6) months (a) no labor, service or materials have
been furnished to improve the land, or to rehabilitate, repair, refurbish, or remodel the building(s) situated on the land; (b
nor have any goods, chattels, machinery, apparatus or equipment been attached to the building(s) thereon, as fixtures; (cg
nor have any contracts been let for the furnishing of labor, service, materials, machinery, apparatus or equipment which are
to be completed subsequent to the date hereof; (d) nor have any notices of lien been received, except the following, if any:

2. That all managementtees. if any, are fully paid, except the following:

3. That there are no uarecorded se_urity agreements, leases, financing statemeats, chattel mortgages or conditional saies
agreements in respect to any agpliances, equipment or chattels that have or are to become attached to the land or any

improvements thereon as fixtures, excep! the following, if any:

4. That there are no unrecorded contracts or optians to purchase the land, except the following, if any:
NIR

5. That there are no unrecorded leases, easements or othe: servitudes to which the land or building, or portions thereof, are
subject, except the following, if any: '

SI&

6. That, in the event the undersigned is a mortgagor in a mortgage to be/tssured under a loan policy to be issued pursuant to
the above commitment, the mortgage and the principal obligations it secur’s ase good and valid and free from all defenses;
that any person purchasing the mortgage and the obligations it secures, or atherwise acquiring any interest therein, may do
50 in reliance upon the truth of the matters herein recited; and that this certifivation is made for the purpose of better
enabling the holder or holders, from time to time, of the above mortgage aud Gblgations to sell, fplo:dgc or otherwise

e

dispose of the same freely at any time, and to insure the purchasers or pledges the:cur sgainst any defenses thereto by the
mortgagor or the mortgagor’s heirs, personal representative or assigns.

7.  That, I/we am/are the purchaser(s) or mortgagor(s) of land improved with a residential dwelliig not exceeding four units,
and no current survey or -mortgagee’s inspection.report has been furnished to or is availacle to me/us. [BELETE

STATEMENT IF NOT APPLICABLE.]

The undersigned makes the above statement for the purpose of inducing Chicago Title Insurance Compay.lo issue its owners
or loan policy pursuant to the above commitment.

Seller or Owner Purchaser

)(% W\— (Seal) (Seal)
\(M‘“ 7—~—'/ é‘; /M Ma[fm (Seal)

LENDER’S DISBURSEMENT STATEMENT
The undersigned hereby certifies that the proceeds of the loan secured by the mortgage to be insured under the loan policy to be

issued pursuant to the above commitment were fully disbursed to or on the order of the mortgagor on
XA QO . You are hereby authorized to date down the above commitment to cover the date of said
disbursement.
22400 —
Dated ignature .
SEEEAN

ALTAsT BD




' UNOFFEIC|@disAOPY
14. SEVERABILITY. If any provision of this Agreement violates the law or is unenforceable, the rest of the
Agreement shall remain valid.

15. COLLECTION COSTS. If Lender hires an attorney to assist in collecting any amount due or enforcing any right
or remedy under this Agreement, Grantor agrees to pay Lender's attorneys' fees, legal expenses and collection costs.

16. MISCELLANEOUS.

a. A default by Grantor under the terms of any of the Lease which would entitle the tenant thereunder to cancel or
terminate such Lease shall be deemed a default under this Assignment and under the Note and Mortgage so
long as, in Lender’s opinion, such default results in the impairment of Lender’s security.

b. A violation by Grantor of any of the covenants, representations or provisions contained in this Assignment shall
be deemed a default under the terms of the Note and Mortgage.

c. This Agreement shall be binding upon and inure to the benefit of Grantor and Lender and their respective
successors, assigns, trustees, receivers, administrators, personal representatives, legatees, and devisees.

d. This Agreement shall be governed by the laws of the state indicated in the address of the real property. Grantor
consents to the jurisdiction and venue of any court located in the state indicated in the address of the real
property in the event of any legal proceeding under this Agreement.

e. This Agreeinent is executed for _busginess purposes. All references to Grantor in this
Agreement shall include all persons signing below. if there is more than one Grantor, their obligations shall be

joint and scveral. This Agreement and any related documents represent the complete and integrated

understanding bsozeen Grantor and Lender pertaining to the terms and conditions of those documents.

17. ADDITIONAL TERWZG. - : - - -

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, AND AGREES TO THE TERMS AND
CONDITIONS OF THIS AGREEMENT.

Dated: FEBRUARY 24, 2000

GRANTOR:Marek Sokolowski GRANTOR: Andrew Tarwid
. KW‘ M&(/ / it -3 A_ ‘w’—?—!
Marek Sokolowski Andrew Tarwid 7
GRANTOR: GRANTOR:
GRANTOR: GRANTOR:
GRANTOR; GRANTOR:
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State of State of )
$s. SS.
County of COO ) County of )
l, Denise A Plamcon a notary The foregoing instrument was acknowledged before me
public in and for said County, In the State aforesaid, DO this by

HEREBY CERTIFY that_ WA €K SOKolowSIAl ¢ &
personally known to me to be the same person
whose name.S_&Jf€ _ subscribed to the foregoing as
instrument, appeared before me this day in person and
acknowledged that they signed,
sealed and delivered the said instrument as_theiV  onbehalf of the S .
free and volungdry act, for the uses and purposes herein set - A b 7Y ofocuSke’

forth. *frdrew Taruid Lja‘,qm(fj; abovrsy in faef

Given upder my hand and pffigial sey.t s____.__day Given under my hand and official seal, this______day
of A 2 of

Nztary Public Notary Public

Commi P FCIRTSENL

DENISE A PLANCOR ——

NOTARY PUBLIC STATE Ur [LLINOIS .SCHEDULEA

COMMISSION EXP. APR. 1400, 4 ,

The stre §55 of the Property (if applicable) is: 1252 North Artesian Avenue
Chicago, IL 60639

Permanent Index No.(s): 16-01-228-020-0000

The legal description of the Property is:

/

LOT 2 IN BLOCK 7 IN WINSLOW AND JACOBSON'S SUPDIVISION OF THE SOUTH EAST
1/4 OF THE NORTHEAST 1/4 OF SECTION 1, TOWNSH.IP 28 NORTH, RANGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, iJLINOIS.

PR

Ao
?‘ LTI

SCHEDULEB

This document was prepared by: American Chartered Bank

—

After recording return to Lender. ‘ _
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