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THIS MORTGAGE ("Security Instrunient").is given on ~ March 3, 2000 / :

The Mortgagor is

<15 72735 C.

ROBERT MACKEY JR A Single Person

{"Borrower"). This Security Instrument is given to
WASHTENAW MORTGAGE COMPANY

which is organized and existing under the laws of the State of Michigan , and
whose address is 315 E. EISENHOWER, STE. 12, ANN ARBOR, MI 4810&-35L72

SAS - A DIVISION OF INTERCOUNTY

("Lender"). Borrower owes Lender th< vrincipal sum of
ONE HUNDRED SEVENTY TWO THOUSAND NINE HUNDRED FOUR & 00/100 )

Dollars (U.S. § 172,504,100 ),
This debt is evidenced by Borrower’'s note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on March 1, 2030

. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the

Note, with interest, and ail renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance

FHA [linois Mortgage - 4/96
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of Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to the Lender the following described property located in
Cook County, Illinois:

LOT 22 AND THE SOUTH 6 1/4 FEET OF LOT 21 IN BLOCK 3 OF JOHN WALKER’S
SUBDIVISION OF THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 17, TOWNSHIP
38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS,
Parcel ID #:
which has the address of E7%2 SOUTH PEQRIA STREET, CHICAGO IStreet, City,
Tilinois 60621 (Zip Code] ("Property Address");

TOGETHER WITH all the impiovements now or hereafter erected on the property, and all easements,
appurtenances and fixtures now or hereafte| a purt of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregomg 1s referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is'|xwiully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the ‘Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covernint. for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrupont covering real property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when cuae the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, a sum tor (a) taxes and special
assessments Ievied or to be levied against the Property, (b) leasehold payments or ground rents-2u e Property, and (C)
premiums for insurance required under paragraph 4. In any year in which the Lender must pay »/mortgage insurance
premium to the Secretary of Housing and Urban Development ("Secretary"), or in any year in which such premium
would have been required if Lender still held the Security Instrument, each monthly payment shall also irzlede either: (i)
a sum for the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead
of a morigage insurance premium if this Security Instrument is held by the Secretary, in a reasonable amount to be
determined by the Secretary. Except for the monthly charge by the Secretary, these items are called “Escrow Items" and
the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not o exceed the
maximum amount that may be required for Borrower’s escrow account under the Real Estate Settlement Procedures Act
of 1974, 12 U.S.C. Section 260t e seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated disbursements
or disbursements before the Borrower’s payments are available in the account may not be based on amounts due for the

mortgage insurance premium.
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If the amounts held by Lender for Escrow liems exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow ltems when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all instaltment items (a), (b}, and (c) and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for items (a), (b), and (¢).

3. Applicatizn_of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the wortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead ¢l the-monthly mortgage insurance premium,

Second, to any ‘x5, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as yeuvired;

Third, to interest due und<rthe Note;

Fourth, to amortization of ¢he principal of the Note; and

Fifth, to late charges due under tha Note.

4. Fire, Flood and Other Hazar4d Iasurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, agdinst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall he maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements or..f%e-Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretary Al insurance shall be carried with companies approved by Lender.
The insurance policies and any rencwals shall be held by Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediat¢ notice by mail. Lender may make proof of loss if not
made promptly by Borrower, Each insurance company concerned ishereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lender joirilv. All or any part of the insurance proceeds may
be applied by Lender, at its option, either (2) to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in patagraph 2;.and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of tae proceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred to in paragiaph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outstzaaing indebtedness under the Note
and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass o the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s “uean Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residerce within sixty days
after the execution of this Security Instrument {or within sixty days of a later sale or transfer of the Froperty) and shall
contirue to occupy the Property as Borrower’s principal residence for at least one year after the date oi occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default, Lender may take reasomable action to protect and preserve such vacant or abandoned Property.
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Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the
Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with the
provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and fee title shall not be merged
unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Znstrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of priacinal. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments; wiich are referred to in paragraph 2, or change the amount of such payments. Any excess proceeds
over an amount requircd«c,pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to
the entity legally entitled ins<ero. _

7. Charges to Borrower,and Protection of Lender’s Rights in the Property. Borrower shail pay all
governmental or municipal chaiges. fines and impositions that are not included in paragraph 2. Borrower shall pay these
obligations on time directly to the entity, which is owed the payment. If failure to pay would adversely affect Lender’s
interest in the Property, upon Lendes’s »équest Borrower shall promptly furnish to Lender receipts evidencing these
payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Secugiey Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a-pioceeding in bankrupicy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever 15 neceseary to protect the value of the Property and Lender’s rights
in the Property, including payment of taxes, hazard insuraice and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragrzph shail become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear ‘aterest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority eve. this Security [nstrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien'in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal procesdings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder/ci the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that 21y jart of the Property is subject to
a lien which may attain priority over this Security Instrument, Lender may give Boriower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10'days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9, Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary, in ‘e case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Securiy Instrument
prior to or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for 2 period of thirty days, to perform any other obligations contained in
this Security Instrument.
(b} Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d) of
the Garn-St. Germain Depository Institutions Act of 1982, 12 U.8.C.1701j-3(d)) and with the prior approval of
the Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
{(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secretary.
(e) Murigage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be eligible forinsurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option, 1eqrire immediate payment in full of all sums secured by this Security Instrument. A written
statement of any 2uihorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
to insure this SecariyInstrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstaniding the (or:going, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lendar’s failure to remit a mortgage insurance premium to the Secretary.

10, Reinstatement. Borrower hac-a 2ight to be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amount duz uader the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To seinstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s account cxrrent including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and rsasonable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upon 'reinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if Linder had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lendér bas accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (ii) reinstatement will
adversely affect the priority of the lien created by this Security Instrumenr.

11. Borrower Not Released; Forbearance By Lender Not &~ Waivez. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrumiznt granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrgw<r,or Botrower’s successor in interest.
Lender shall not be required to commence proceedings against any successor itr nersst or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Insuiment by reason of any demand
made by the original Borrower or Borrower’s successors-in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenznic and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrzwer, subject to the
provisions of paragraph %(b). Borrower’s covenants and agreements shall be joint and several. Aiy Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instowzent only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.

-~
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13. Notices. Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail tc Lender’s address stated herein or any address Lender designaies by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument cr the Note
which can be given effect without the contlicting provision. To this end the provisions of this Security Instrument and
the Note are declazed to be severable,

15. Borre¢wer's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazardeuds Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substzziei on or in the Property. Borrower shall not de, nor allow anyone else to do, anything affecting
the Property that is in vicla¥on of any Envirenmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Propedty of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residentia’ uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, dermand, lawsuit or other action by
any governmental or regulatory ageney 2Or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower nas ~cwal knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necassurv remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardou: So%stances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solents, materials containing asbestos or formaldehyde, and
radioactive materials. As used in this paragraph 16, "kpvironmental Law" means federal laws and laws of the
Jurisdiction where the Property is located that relate to health, safty.or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenzat and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and-ransfezs to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents to collect the rents ~nd revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender’s agents. However,/pior to Lender’s notice to Borrower of
Borrower’s breach of any cevenant or agreement in the Security Instrument, Borrowzr siall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This‘a;signment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Berrower: (a) all rents received by Borrower shall’be held by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrumeri: \h. Lender shall be
entitled to collect and receive all of the rents of the Property; and (¢} each tenant of the Property skall‘pay all rents due
and unpaid to Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any ac: that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shalt terminate when the debt secured by the Security Instrument is paid in full.

Pyt
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18. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 er seq.) by requesting a

“foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Release.-Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withou: chaige to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Homieslead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security Inst=ument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the ceveuants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements o this Security Instrument as if the rider(s) were a part of this Security
Instrument. {Check applicable box{es)].

Condominium Rider [ Crowing Equity Rider [X] Other [specify]
[ 1 Planned Unit Development Rider [ 1" Gizduated Payment Rider - — . .
\ L‘ "&m.\\’ R|C((’t’
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it.

Witnesses:
V4 Q@W LU;J\& el
(/ ROBERT MACKEY JR -Borrower
(Seal)
-Borrower
a (Seal) {Seal)
-Borrower -Borrower
o~ (Seal) (Seal)
-Borrower -Borrower
£ ASeal) (Seal)
-Eariaver -Borrower
(oo
STATE OF ILLINOIS,

County ss:
I, +‘me, ux\&-eif St a r\,&d , a Notary Public in and for said county and state do hereby certify

that
3 'es .
Tebert Mackey, T
, personally known to me to be the:swnie person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledg<d tiat £
signed and delivered the said instrument as S free and voluntary act, for the wecs 2nd purposes therein
set forth.
Given under my hand and official seal, this 3;— 7 ZOO O
6T f,s,\?f;»%‘ﬁ““@i’% K

My Commission Expires: ﬁﬁ‘ﬁ-’ CFICIAL ? P;:J

%’, JESSE OUta of Winois &

;& Notal'&' PUUl'-Cu Ej res 0“28103

My Commission
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1-4 FAMILY RIDER

Assigmmnent of Rents

THIS 14 FAMILY RIDER is nuade this 3rd day of March , 2000 | and s
incorporaled inty and shall be deented to amend and supplement the Mortage, Deed of Tros( or Securily Deed (the
“Securily Instrnent”} of Lhe same dete given by the undersipued (the “Borrower”) (o secure Borrower's Not (o

WASHTENAW MORTGAGE COMPANY
{the "lender™
of the sume dale and cavering the Property described i the Seeurity Instrument und located at:

5752 SOUTH PEORIA STREET, CHICAGO, Illinois 60621
[Breperty Address)

14 FAMILY COVENANTS.  In addition to the vovenants and apeeetents made in the Sceurity tnstrurment,
Burrower and Lender furtherCovenant and agree as follows:

A. ADDITIONAL PROCERTY SUBJECT 1'O THE SECURITY INSTRUMENT.  In  addition o the
Property described in the Sceurity Insirament, the following items are added to the Property duscription, and shall
alsu constitule the Propurty covered by the-Seeurlty Instrument: building maverials, appliances and gouds of every
natire whalsoever now of hercaller Jocated i, on, or used, or inended o be used in connection with the Property,
including, bul nat hmited o, those for the purposes of supplying or distributing heating, vooling, electricity, gas,
water, air and lght, fire prevention and extingislisg apparalus, security und access control apparalus, plunibing,
hath twbs, water licaters, water closets, sinks, rauges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storn windows, storm doors, screens, htinds, shades, curtains and curluin rods, altached mirrors, cahiners,
pancling and amached (oor covurings now or hercailer attaclied to the Property, all of which, including
replacements and additions thercto, shall be deemed to e and semain a part of e Property covered by the Sceurity
Instrument, All of the forcguing rogether with the Property duscritd in the Security lnstrument (or (e leasehold
estate if the Sceurny Instrument is vn a leaschold) are referred 4o /in this 1-4 Pamily Rider and the Securily
Instrument as the “Property,”

B. USE OF PROTLRTY; COMPLIANCE WITH LAW. TBorrower sanll nol seek, apgree (o or make &
chiange in the use of the Properly or s coning classificution, unless Lender bas, agreed in writing to the chunge.
Barruwer shall comply with all laws, ordinances, repulations and requircmenis ol any povernmenial body
apphicable Lo the Property.

C. SUBORDINATE LIENS.  Except as permilicd hy federal law, Borrower shajl not allow any licn inferior
to the Seeurtty (nsirument (o be pertected ugainst the Property without [ender’s prior wrillen jarinission.

D. RENT LOSS INSURANCE.  Borrower shall mainsain insurance against rent loss sgdinion o the other
haearnds for which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT 10 REINSTATE" DELETED,  Uniform Covenant 18 is deleled,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise wgree in wriliag, the first
sentence it Uniform Covenant 6 concerning Borrower’s oceupancy of the Property is deleted. All remaining
covenanes and agreements set forth in Unilorm Covenunt 6 shall remain in elTect.

MULTISTATE 1 - 4 FAMILY RIDER -  Fannla Mae/Freddle Mac Uniform Instrumant inltisy j&
A Paga 1012 Form 3170 9/90
~s57 13001 VMP MOKTGAGE FORMS « (8001321 7291 Amendad 393
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G. ASSIGNMENT OF LEASFES. Upon Lender’s requust, Borrower shatl assign o 1ender all leases of the
Property and all security deposits wade in connuction wilh leases of Uwe Properly. Upon the assignmen!, Lender
shall have the right (o modify, exlend or terminate the existing Jeases and 1o exceute new lvases, in Lender's sole
discrenion. As used in this paragraph G, the word “lease” shall mean “subleasc® if the Seeurity Instrument is on a
leasehold,

Il ASSIGNMENT OF RENTS; APPOINTMENT OF RECELVER; 1LLENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (" Rents™) of the
Properly, regardless of to whom the Rents of the Property arc payable. Borrower authurizes Lender or Lender’s
agents 1o colleet the Runts, and agrees that cach twenant of the Properly shall pay the Rents to Lender or Lender’s
agents, However, Borrower shall recejve the Rents unli! (i} Lender has given Borrower nolice of default pursuant 1o
paragraph 21 of the Security strument and (i) Lender has griven notice (o the tenant(s) that te Rents are to be
pad 0 Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment and not an
assigament fr0 addilional security only,

I Tender yives notice of breach o Borrower: (i) all Rents received by Borrower shall be held by Borrower us
trustee for the hereti” of Lender only, (o be applied to the sums secured by the Security Instrumient; (i) Lender shall
be enritied to collen snd receive all of the Rents of the Praperty: (it} Borrower ugrees that cach tenam of the
Property shall pay all Feius due and unpuid to Lender or Lender’s agents upon Lender’s written demund o the
lerant; (iv) unless applicanle” lzw provides otherwise, all Rents collecled by Lender or Lender’s agems shall be
applied lirst 1o the costs of g control of und managing the Property and collecting the Rents, including, bul not
limited 10, attorneys’ fees, receiver’s fuus, premiums on receiver’s bonds, repatr and nainienance cosls, insurance
premitms, taxes, assessments aud ainer eharges on the Property, and then 1o the sums secured by the Security
Instrusnent; (v) Lender, Lender's agents or any judicially appointed reeiver shall be liable to account for anly these
Renws acrually received; and (vi) Lender shall be catitled to have 4 receiver appoinied to lake possession of and
manage e Property and collect the Rents and profits derived from the Property withour any showing as to the
inadeguacy of the Property as scerity,

If the Rents of the Property are not sufticient 4o cover the costs ol Laking control of and managing the
Peoperty and of collecting the Rents any tunds expended Ly Tender tor such purposes shall become indehtedness of
Borrower to Lender secured by the Secarity Instruinient pursuasic to Uniforny Covenant 7,

Bourrower represents and warrants that Borrower has nol‘crecned any prior assigament of the Rents and has
not #nd will not perform any act that would prevent Lender from exceciiing its rights under this paragraph,

Leader, or Lender’s agents or i judicially appointed receiver,ssiall ot be required o ¢nter upon, take coniro)
of or uwintain e Property betore or after giving natice ol defaule to Lorrewer, {lowever, Lender, or Lender's
agents or a judicially appointed receiver, may do so at any one when & defivicoccurs, Any application of Rents
shiull mor cute or waive any delaalr or invalidate any other right or rumedy of bapders This assignument of Rents of
the Property shull werminate when all the sums secured by the Securily Instrument ars saidd in full,

_ I. CROSS-DEFAULT PROVISION. Borrower’s deluult or breach under any nole or apreement in
which Tender has un interest shall be a breach under e Sceurity Instrument and Lender sy, invoke any of the
remedies permitred by the Security Instrument.

BY SIGNING BELOW. Borrower aceepls and agrees (o the terms and provisions containgd i this 1-4 Family

Rider.
. 4 ) {Seal) __ . . A{Seal)
ROBERT MACKEY JR -Borrgwer Burrower
_(Seal) | . . . {Scal)
-Borrowor Borrower
A
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