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THIS MORTGAGE. (*Security iistrument") is given on March 22, 2000. The mortgagor is Christ Maentanis \S
and Mary Ann E. Maentanis, husband and wife T/E_("Borrower”). This Security Instrument is given to Merrill Lynch Credit
Corporation and/or assigns, which is organized and existing under the laws of Delaware, and whose address is 4802 Deer Lake Drive
East, Jacksonville, Florida 32246-6484 ("Lender"). ‘Rurower owes Lender the principal sum of One Hundred Seventy Six
Thousand and 00/100------- Dollars (U.S. $176,000.00). This debt is evidenced by Borrower’s note dated the same date as this
Security Instrument ("Note"), which provides for monthly pamerts, with the full debt, if not paid earlier, due and payable on
April 1, 2025. This Security Instrument secures Lo Lender: (a) terenayment of the debt evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b) the payment 5f 211 other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security
{nstrument and the Note. For this purpose, Borrower does hereby mortgase, grant and convey to Lender the following described
property located in Cook County, Hlinois:

See Attached

which has the address of 2813 Belle Lane Unit # 94-p, Schaumburg, Hlinois 60193 ("Property Address"};

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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7 All insurance policies andl&l)mlﬁI szE:EallleQ.lAaL—shaGc@alstand d mortgage clause. Lender shall

have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the Property, or
does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect
the insurance proceeds. Lender may use the proceeds (o repair or restore the Property or to pay sums secured by this Security
Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21
the Property is acquired by Lender, Borrower’s tight to any insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.

6. Occupancy, Freservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall ocoupy, establish, and use the Property as Borrower’s principal residence within sixty days after the
execution of this Security Instzumcnt and shall continue to occupy the Property as Borrower’s principal residence for at least one year
after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which arg beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or-commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begra that in Lender's good faith judgment could resuit in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s
good faith determination, precludes forfeiture of the/Barrower’s interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate inforiiation or statements to Lender (or failed to provide Lender with any
material information) in connection with the loan evidenced by /e Note, including, but not limited to, representations concerning
Borrower’s occupancy of the Property as a principal residence. 1f.thiz Security Instrument is on a leasehold, Borrower shall comply
with all the provisions of the lease. If Borrower acquires fee title-to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

= Protection of Lender’s Rights in the Property. If Borrower fuls fo perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significanly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce 'aws,or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights-inihe Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appeasing in court, paying reasonable attorneys’
fees and entering on the Property to make repairs. Although Lender may take action under his naragraph 7, Lender does not have to do
50.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ¢ Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall beur interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower resussting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loz secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for anyviivason, the mortgage
insurance coverage required by Lender lapses or ceases {0 be in effect, Borrower shall pay the premiums requircd to obtain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent
mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will

accept, use and retain these payments as 2 loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be . -

required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain {
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and-inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

Form 3014 9/90  (page 3 of 7 pages)
00220412




s WMNQFFICIAL COPY

. USROS ANINoag
ST Jo 31ep A1 Jo se me] Te1apay Aq paviquyord s1 3s1o19%a 1 rapUL] £q pasta1axa 3q 10U [rRys vondo sy \IAIMOY  “usuInnsuf
AnIngag 1) Aq pamaas swns {Ie Jo 1iny ut 1uawAed aerpaunm asmbar ‘uondo §11 18 “ApWI JODUST ‘IUSSUOD USILIM Joud s 1apuy]
moytm (uostad [eIniRY ® j0U ST Jomollog pue PIIIRJSUBLL 10 P[OS SI IIMOIIOY Ul JSAIaN [EISYAUSQ B JT JO) PaLIg)suRI] 10 PlOS
St urisatur Aue Jo £uadord ot jo wed Awe 1o qje JI "IaaoLiog ul sauu] [eRIjauIg € 10 ALadoly ay) jo sajsuel NARA
"uswWNnsu] A31IN03§ SIY Jo pue aloN Ay Jo Adoo PIULIOJUO2 U0 USAIS 3q [Teys Jomoriog -Ador) S, JOMOLEOY "0
“91qBIIAS 3Q 01 PATE[IIP 318 JON ) PUR FUIWNASU] A1IN2AG STYY) Jo suorstaoid ayr pus suyy o, “uoistaozd Surdnyuod 3 oYM
129]J2 URAIZ 9Q UED YDIYM JION 9 10 juswnnsu] Ainoag sy jo suotsiaoxd Jayio 193)J8 10U [Teys 12IjJu0d gons ‘me[ sjqeorjdde
I SPIJUOD NON 31 10 WAWNNSU] AILIMISG SIY) Jo sNR[D 10 uoisiaoxd Aue jey) jusas 9y uj "Paledo] st Auadord 2yt yorgm
U UOHIIpSLIN{ 31)) Jo Me[ 31 PUE me] [BIaPa) Aq pauaaaos 4 [TeYS JUSWNNSUT ATINISG SIYY, *AN{IqeIaadg (mer] SupLAen ¢
ydes3ered sup w papraoad se weard uoym 19PUST 10 1omOLI0g 0) UIALT UI3Q IARY 0) PWIAAP 3q [[eys
Juwnnsuy AYInosg siys M Joy papraoxd aatjou Auy -Iomowiog 01 30n0U 4q soreuSisap J2puaT SSIIPpe 5110 AUe 10 UIRIAY palels
SSOIPPE 5,JOPUYT O1 Jreul #5€70 1511 AQ UIAIS 9q [[eys 19U 01 30n0u AUy Ispua 0} anou £q SITRUTISIP JamMOLIOg SSIIPPE Joyj0
Awe 10 ssa1ppy Kuadoiq s 01 PP 2q 2YS 010U 34, “POYIdW Jagloue Jo asn sarmbar me] d[qearidde ssaqun freur ssepo 151y
Aqu Jurrrew Aq 10 11 SueAlap At 9A13 3q [[eYs JUAUINISU] A1LINSag Sy} Ul 10§ pap1aold Jomoriog 01 20130U AUy *sadtjoN b1
"9ION 341 Jopun dFIeyd juatrirdiad Aue jmoyim juswAedaid Tenred e se pajear; aq (4 uoponpal a1 “redrouud seonpar punjar
31 "Temontog 01 uamAed 10311 e Furyers £q 10 a10N a3y Jopun pamo fedroursd ag1 Suranper £q punjor sy INew 0} 330010 AeWI JOpUY]
'13M0110¢ 0} papunjaI aq 14 suwiy panriiiad pepasoxa WM J9MO1I0 Wolj patas|jod Apealie swms Aue (q) pue ‘| papuuad
3y 01 93Iey2 Ay SONPaAI 0) ATESSABU NMGUn 9 Aq paonpar aq Jreys adreyo weo] yons Aue (o) uayy ‘syumy ponnuuad a1y paaoxs
UEO] 3 (iim UONISUUOI Ut P312Af[02 aq 01 JO PiIda]i0d $93IRYD WRO] JOYIO IO 1SAISIUT Ay Jeyp oS paradiau Ajreury st me| 1ey) pue
‘s93IeYD URO] WINWIXEW S13S YOIGM ME] B 0) 193(q i 41 mawmnsuy A31naag sty 4Aq paIndas weoy sy | ‘sadaey) weoy ¢y
JUISUOD §, JIMOLILY 4o\ 1NOYNM SJON 3] 10 JURWNLSU] ANINoag ST JO SR A1) 01 predar pim
SUONEPOUNIOO0E AUe AYEW 1O Te3qI0J ‘AJIpour ‘pusixs 61 <~:Se Aew TamoLiog 1o Aue pue sopuay jey) saade (3) pue uAmmISu|
AMnoag s1yy £q painoas suns a1 Aed 01 pasediqo Aeuosiad jou St (q) “swmnusup Qunsag sup Jo sug) al) 1apun Apadoig
W Ul 131Ut 5 1amo110g 1eT) A9Au0d pue wress ‘sFediuow o, Ayue quswnsuy An0ag sy FuIug1s-00 ST (&) :DION ) MINIIX2 10U
$30p Inq Juswrnnsu] A1anoag sy suSis-0o oym Jamorog Auy *[er343% pue Jurof 9 [Teys sjuowoside PUE SIUBUSA0D S Jamomlog /]
ydesgered jo suorstaoad atp o) 103[qns *1amo1tog pue 1apuay jo SUFISIn Pz $1055200NS 21 1jauaq pue puiq [[eys WSWNIISU] AILINJAG
STY) JO SWSWIRITR PUE SIURUIA0D dY] *SIUBIS-0]) (AN[Iger] [edoslg prre julof lpunog su3issy pue s10ssang 7]
- - Apawaz
10 1y311 Aue Jo as1a13x2 1) apnprard 10 JO 1aArRM © 2q Jou [feys Apawas Jo 181 Au Fuinoraxs ur 13pua] Aq soueIeaqio] Auy “jsolanu
Ul $10§5300n$ 5, JoMOLIOg 10 Jomowog [eu1fuo o) Aq apew PURWAp AUE JO UOSkar An justunnsuf Amnosg sup £q paingas swns
21 JO UOLRZIIIOWIR AJIPOTI ASIMIAYI0 10 JuswAed 103 SUID PUaLX3 03 ASTYAI JO ISAUSNUT LT IUS2399ns AU 1surede sguIpaado1d souamios
0) paxmbar aq 10U [leys Iapuay TISOI3IUL U SI0SS300NS §,13M0LI0F 10 JamoLIog [eWFTC-eu; Jo Auiger) a1 aseapr o ajerado
10U [TEYS J9MOLIOF JO ISAIOIUT UI J0SS300NS AUR 0) JopUY] Aq pajwe1d wswnsu] Ainoag SIY1 '8, PaIndds swing o] JO UOEZIIoure
J0 uomeayIpow 10 juawAed 10§ NN 93 JO UOISUAIXT "JIAIEA, © JON JPUI'T A UBILIGIO] {PISEr(53] JON JamoLIog 1
"siwswAed yons jo yunoure oy 5ueyd 10 7 pue | sydesZered ur 0y poasojar syusuApa £itguow a1y jo ajep anp a
auodisod 10 puarxa jou [[eys Tedraunid 03 5pa2s01d yo uoneordde Aue ‘Suntim ur 2913e ss1mIayio JamoLIog (e Japua| ssafun
‘30P UL} 30U 10 DDA WIWNISU] AINDIG SIp)
Aq paInoas swins 2 03 1o Anadoid aup jo 1eda: 1o uoneIoisal o) Toque ‘vondo su e *spaaooxd oy Ajdde pus v 31102 01 pazLIoNe
$1 I3puT ‘U3AIS ST 201100 91 27ep 2y 191j8 SAED (OF UIiA 19pua o1 puodsar o) sjte) amoxrog ‘seSeurep o WIE[D B ()35 0 pIeme
UE YW 0] SIFFO JOUWIPUOD dY 1By} Jamoliog 01 Japuar| Aq onjou 12y J1 10 ‘Jamoxrog Aq pauopueqe st Auadolq b
N OMp U 2. SWNS SY3 10U IO JAAYM JUAWNNSY] AILNIag .
v STy AQ painoas sums sy o) pardde 34 reys spa2oosd o *sapraoid ssimiao me[ d[qestfdde ssajun Jo unum ur sade ASIMIII0
Ny 19pU] pUe Jomoliog ssajun ‘Surye: au) 910Jaq A[SIRIPAWILI PAINIAs STINS 94 JO Junoure o1) uey) $531 ST Fupye) Ay Alojaq AreIpauun
£uado1d sy jo anfea 1axrew ey o yorym ur Auadord g jo Jupyer enged e JO JusAd A uf “1emonrog 01 pred aq freys 2aueleq
Auy Surye) oy a10jaq Aetpaunar fuadozd ay jo angea 1531w Jtey a1 (q) Aq papiarp ‘Sunye) oy) a1ojeq A[oTRIpauIwy paIndas
Swms 3 jo junoure [e10) 2y (e) :uondely Suimojoy Aq pandninw spaasord sy jo yunowe a1 Aq paonpar aq [feys JusWNNISU]
AIINIG SI1G) Aq paInoss swms 3y) ‘Bunum U1 2013e aSIMIYIO Topua pue 13MO1I0g $SATUN *Furye) sy a10Jaq Aforerpaur JUSWNIISUY
Amoag sty Aq panoas sums 9 JO unowWe Y ey 18213 1o o1 fenba s1 Sumyer ayp 310§3q Arerpawu Anadosd o Jo onfeA
1jIeW ITe} oy yotym ut Aadold sy jo Surye) rened e jo jusas QU “Iamoxrog o) pred ssaoxa Aue yia ‘onp watp jou 1o DYRYM
‘uemnsy] AINDag S1y) Aq PaINsas swns a1 01 parpdde aq jreys spasooid oy ‘Auadord ayp Jo Suryer (2101 e Jo Ju2Ad a1 Uy
' "I3puxt 0 pred
2q [[eys pue paugisse £GoIoy 212 ‘UOljeUWapUOD Jo AT Ul dURA2AU09 10§ 10 ‘Auadorq au; jo wed Aue jo Junye: 130 10 UOIRUWAPUOD
AUe [l UO129UL0Y Ul ‘Fenuonbasuod 10 Woxp ‘safewep o] WIE) 10 preme Awe Jo spaasod YL uopewmIpuo) ‘gl

Qo220




+ " If Lender exercises this opgl,MdteEgiE}!errllﬁsLﬁcQahQ BIM:C shall provide a period'of not

less than, 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Tnstrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable
law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or
(b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of *ute, Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold ore or more times without prior notice to Borrower. A sale may result in a change in the entity (known as
the "Loan Servicer”) that collzcts monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicec unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accorziice with paragraph 14 above and applicable law. The notice will state the name and address of
the new Loan Servicer and the address o which payments should be made. The notice will also contain any other information
required by applicable law.

20. Hazardous Substances. Boriower-shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrewer shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. Tle preceding two sentences shall not apply to the presence, use, or storage on the
Property of smail quantities of Hazardous Substances fnat are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property.

Borrower shall promptly give Lender written notici: of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving tke Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is ~wtified by any- governmental or -regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting e Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flzimable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, ard radioactive materials. As used in this paragraph
20, "Environmental Law" means federal laws and laws of the jurisdiction where the Troperty is located that relate to health, safety or
environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agre< 2s follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelecation following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under parag=aph 17 unless applicable law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure ‘he default; (c) a date, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured; an (<} that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by to’s Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower ui {0y right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right to homestead exemption in the Property.

00220412
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STATE OF ILLINOIS )
COUNTY OF —Coeok }ss.

I, the undersigned, a Notary Public in and
for said County, in the State aforesaid, DO
HEREBY CERTIFY that _Christ Maentanis ,
personally
known to me to be the same person(s) whose
name (s} is/are subscribed to the foregoing
instrument appeared before me this day in
person, ﬁnd acknowledged that
e

signed,
cealed and delivered the said instrument
as

His
free and voluntaiy act, for the uses and
purposes set forti, including the release
therein and waiver- of the right of
homestead.

Givenundermyhandandbffic‘alsealt;is_gznd
day of 000 i

March ]

Commission expires:

STATE OF ILLINOIS
COUNTY OF

I, the undersigned, a Notary Public in and
for said County, in the State aforesaid, DO

HEREBY CERTIFY that '
personally

known to me to be the same person(s)} whose
name (s) is/are subscribed to the foregoing
instrument appeared before me this day in
person, and acknowledged that

signed,
cealed and delivered the said instrument
as

free and voluntary act, for the uses and
purposes set forth, including the release
therein and waiver of the right of

homestead.

Given under my hand and official seal this
day of '

Notary Public

Commission expires:

, person, and acknowledged that

UNOFEFEICIAL.CQPY

STATE OF ILLINOIS

)
COUNTY OF g 1L4~KQ )ss.

I, the undersigned, a Notary Public in and
for said County, in the State aforesaid, DO
HEREBY CERTIFY that i .
personally
known to me to be the same person{s) whose
name (s} is/are subscribed to the foregoing
instrument appeared before me this day in

She signed,
sealed and delivered the said instrument
as

Hers
free and voluntary act, for the uses and
purposes set forth, including the release
therein and waiver of the  right of
homestead.

Givenunderqﬁﬁandandofficialsealthis_22n
day of Marx

AQEAI A ,!H
"~ Notary P -i

GTATE OF ILLINOIS
“QUNTY OF

I, ¢¥e undersigned, a Notary Public in and
for szid County, in the State aforesaid, DO
HEREBY CLRTIFY that

_ personally
known to me co be the same person({s) whose
name (s) is/are subscribed to the foregoing
instrument app<ived before me this day in
person, and ackaoviedged that

. signed,
sealed and delivered the said instrument
as

free and voluntary act,” ior the uses and
purposes set forth, includiae the release,
therein and waiver of ‘the right of
homestead.

Givenundermyhandandofficialsealthis
day of '

Notary Public

Commission expires:
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ADJUSTABLE RATE/INDEX CONVERSION OPTION RIDER

THIS ADJUSTABLE RATE/INDEX CONVERSION OPTION RIDER is made this 22nd day of
March, 2000, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower ") to secure
Borrower’s Adjustable Rate Note (the "Note”) 1o Merrill Lynch Credit Corporation, a Delaware corporation (the
"f ender”) of the same date and covering the property described in the Security Instrument and located at:

2813 Belle Lane Unit # 94-p Schaumburg, Illinois 60193
(Property Address)

THE NGTE-CONTAINS PROVISIONS (i) ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT; (i) LIMITING THE MAXIMUM RATE THE BORROWERMUST
PAY; AND (i} 2LLOWING THE BORROWERAN OPTION TO CONVERT FROM THE CURRENT

i

INDEX TO A WEYW.INDEX AND MARGIN.

ADDITIONAL COVEWANTS: In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lenaer further covenant and agree as follows:

A. INTEREST RATE AND MONTILY PAYMENT CHANGES

The Note provides for an initial rate of 7.£25%. The Note provides for changes in the interest rate and the
monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMEN{ CHANGE
{A) Change Dates

The interest rate I will pay may change on the first day of Juse. 2000, and on the first day of every month
thereafter. Each date on which my adjustable rate could change is cauied a "Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index ~The "Index" is the average of
interbank offered rates for one-month dollar deposits in the London market based on qitations of major banks as
published in The Wall Street Journal "Money Rates" table. The most recent Index figure ayaiieble as of the date 25
days before each Change Date is called the "Current Index."

Adjustable Rate/Index Conversion Option Rider (Standard)
(3/22/99) STICIR

00220412
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5. INDEX CONVERSION OPTION

Thave an Index Conversion Option that I can exercise unless lamin default or this Section 5 will not permit me to do
so. The "Index Conversion Option” is my option to convert the Index and margin to a new index and margin in
accordance with the terms of Section 5(A) below.

(A) Index Conversion Option

The Index Conversion Option can only be exercised during the twenty-one (21) day interval beginning with the
forty-fifth day immediately prior to my twelfth (12th) Change Date and continuing until and including the
twentyfifth day prior to my twelfth (i2th) Change Date and for each identical twenty-one (21) day interval
occutring each six (6) month anniversary thereafter until and including the interval beginning forty-five (45) days
before my six:iesh(60th) Change Date. I may exercise the Index Conversion Option only one time. [ can exercise
the Index Conversior-Option by notifying the Lender of my election to change indices no later than the twenty-fifth
(25th) day prior to the next Change Date. My new index and margin after the conversion will be effective on the
Index Conversion Dzic. The "Index Conversion Daie” is the next Change Date following my timely notification to
the Lender that | am exercisuzg the Index Conversion Option.

My new index used to calculate my interest rate will be either (i) for Margin Option 1, the highest prime rate
published in The Wall Street Journal "Money Rates” table, (i) for Margin Option 2, the average of interbank
offered rates for one-month dollar deposits iz-the London market based on quotations of major banks as published in
The Wall Street Journal "Money Rates” ‘able, or (iii) for Margin Option 3, the weekly average yield on United
States Treasury Securities adjusted to a constint maturity of one (1) year, as made available by the Federal Reserve
Board in publication H.15. My new index wili be e most recent index available as of the date forty-five days

prior to the applicable Change Date (the "Index Deie fination Date”). My margin to be added or subtracted, as the
case may be, to the new index will depend on the meigin, option selected on the Index Determination Date, as
follows:

Mar_gin Margin Margin
Option_1 Option 2 Option 3
minus 0.3750% plus 1.5000% plus 2.0000 %

My interest rate will be calculated by adding the index and margin rounded ic the nearest one-eighth of one
percentage point.

(B) Conditions to Exercising Index Conversion Option

If I want to exercise the Index Conversion Option, I must first meet certain conditions. Thuse conditions are
that: (i) 1 must still be the owner of the property subject to the Security Instrument (as defined in tais Note); (i) I
cannot have been late on any of the 12 scheduled monthly payments immediately preceding the date or which I give
notice of my election to exercise my Index Conversion Option; (iii) I cannot have been more than 30 days late on
any of my scheduled monthly payments; (iv} I must give the Lender notice that 1 want to exercise my Index
Conversion Option; (v) I must not be in default under the Note or the Security Instrument; (vi) by a date no later
than 15 days prior to the Index Conversion Date, I must pay the Lender a conversion fee of U.S. $500 and I must
sign and give the Lender any documents the Lender requires to effect the conversion.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22nd day of March, 2000, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of the
same date given by the undersigned (the "Borrower”) to secure Borrower’s Note to Merrill Lynch Credit
Corporation (the "Lender”) of the same date and covering the Property described in the Security Instrument and
located at: 2813 Belle Lane Unit # 94-p Schaumburg,Illinois 60193. The Property includes a unit in, together
with an undivided interest in the common elements of, a condominium project known as: TOWN PLACE WEST
(the "Condominium Project"). If the owners association or other entity which acts for the Condominium Project
(the "Owners Association”) holds title to property for the benefit or use of its members or sharcholders, the
Property also includes Borrower’s inierest in the Owners Association and the uses, proceeds and benefits of
Borrowet’s intersst.

Condomiiiuwr, Covenants. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lerider further covenant and agree as follows:

A. Condomin.w Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constituent }oozments. The "Constituent Documents” are the: (i) Declaration or any other document
which creates the Condoniininin Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents.
Borrower shall prompily pay . wlien due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. -So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket” pelicy.sn the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire
and hazards included within the term "exiznded coverage,” then:

() Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
one-twelfth of the yearly premium installments {or a2zard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse i required hazard insurance coverage.

In the event of a distribution of hazard insurance procecds ‘i lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any procesds payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the-wpcurity Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions/as Tiay be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable itrioim, amount, and extent of coverage 10
Lender.

D. Condemnation. The proceeds of any award or claim for damages, direzs-or. consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in lieu of condemnation, are hcreby-assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/50 (page 10£2)
PrimeFirst CONDO RIDER
(02/25/99) PIFSTCR 4453106
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E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain;

(ii} any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender;

(iif) termination of professional management and assumption of self-management of the Qwners
Association: or

(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedizs. If Borrower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amovats disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrurient. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear

interest from the date ¢ d'shursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payinerii

BY SIGNING BELOW, Borrov-<r accepts and agrees to the terms and provisions contained in this Condominium
Rider.

N, %«){ Neen o, (Seal)

Christ Maentanis
-Borrower

TN G Aoy & TtenZinss (Seal)

Mary Mﬁl E. Maentanis

“Burrower
(Seal)

-Borrower
S (Seal)

-Borrower
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LEGAL DESCRIPTION:
LAND REFERRED TO IN THIS COMMITMEFNT IS DESCRIBED AS

ALL THAT CERTAIN PROPERTY SITUATED T

+IN THE CQOUNTY OF COOK, AND STATE OF ILLTNOIS '
AND BEING DESCRIBED IN A DEED DATED 3/Z0/98, ' UNé//,’f
AND RECORDED 4/07/98, AMONG THE LAND RECORDS OF THE CO Y

AND STATE SET FORTH ABOVE, AND REFERENCED-AS WOLLOWS:
DOC. 98272561,

THE FOLLOWING DESCRIBED REAL, ESTATE SITUATED IN THE-CCUNTY OF COOK,
STATE OF ILLINOIS TO WIT:

UNIT 2-94-P-2813 IN TOWNE PLACE WEST CONDOMINIUM, SCHAUMBURG, ILLINOIS,
AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ZISUATE:

TOWNE PLACE UNIT 6, BEING A SUBDIVISION OF PART OF THE EAST 1/7
OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
OWNERSHIP RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY,
ILLINOIS ON MAY 15, 1991 AS DOCUMENT NUMBER 91-233-253, TOGETHER WITH A
PERCENTAGE OF THE COMMON ELEMENTS APPURTENANT TO SAID UNIT AS SET FORTH
IN SAID DECLARATION, AS AMENDED FROM TIME TO TIME.

J6-29 "",,70,,2 | -0 2/ o)
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Title No.

TO

Recorded At Request of
Merrill Lynch Credit Corporation

% RETURN BY MAIL TO:
// ,
<)

Merrill Lynch Credit Corporation
{t} 4802 Deer Lake Drive East
e Jacksonville, Florida 32246-6484

Attention: Post Closing Department

RESERVE.THIS SPACE FOR USE FOR RECCORDING OFFICE
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