.3 14
Received: 3/20/00 10:28AM; 17083614536 -> STEWART TITLE IL ,Ega L]

- ' 056
s v i REFRHOTAL RS
'76& 2000-03-29 10:42:00
\'Q : Cock County Recorder

35
iy

3.50

i

Box 44136/DOC. CONTROL DI
Jacksonville, FL 32231 00220565
Loan Number; 203’204?98?17
_ MORTGAGE
THIS MORTGAGE is’ made /this 20th day of March 2000 , between - (he
Mortgagor, _ARCHIF. YOUNG A MARLIFD TO JEAN FOSTER (herein "Borrower"),
and the Mortgagee, ‘EquiCredit - a corporation organizcd,
and existing under the laws of NC _ whowc aldress is 7808 w COLLEGEDR, - 3NE_ EALOS HRIGHTS, ILLINOIS 60463-
(herein “Lender™), o
Whereas, Borrower is indebted W0 Lender in the zrincipal sum of U.S. § 66.500.00 . which
indebtedness is evidenced by Borrower's note dated  Mageh 20, 2000 and extensions and renewals thereof

(herein “Note"), providing for monthly installments of panc.nal aud interest, with the balance of indebtedness, if not sooner paid,
due and payablc on ___ April 1.2030 ; ' ‘

To Secure to Lender the repayment of the indebtedness evidenced » ¥ ae Note, with interest thereon; the payment of all other
sumns, with interest thercon, advanced in accordance herewith to protect iy, sceurity of this Morigage; and the performance of the
covenants and agreements of Borrower herein contained, Borrower does hereby ruorisage, grant and convey (o Lender, the following
described property located in the County of COOK. S$*ate of Dlinois: '

THE SOUTH 1/2 OF LOT 8 INBLOCK 2 IN AUBURN PARK, BEING A SUBDIVIS{ON OF -
PART OF SECTION 2&, TOWNSHIP 38 NORTH, RANGE 14, OF HENDERSON'S LURDIVISION
OF THE SOUTH 120 ACRES OF THE EAST 1/2 OF THE WEST 1/2 OF SECTION 28,
TOWNSHIP 38 NORTH, RANGE 14 (EXCEPT THE NORTH 38.26 RODS OF THE WEST 32.26

PIN: 20-28-125-010
' COMMONLY KNOWN AS: 7439'S. EGGLESTON CHICAGO, ILLINOIS 60621

which has the address of ___7439 S, EGGLESTON CHICAGO. I 60621
[Street, City, State, Zip Code] (berein “Property Address™);

Together with all the improvements now or hercafter erected on the property, and all easements, rights, appurtenancts and
rents, all of which shall be decmed to bo and remain a part of the property covered by this Mortgage; and all of the foregoing,
together with said property (cr the leaschold estate if this Mortgage is on a leasehold) are hereinafier referred to as the "Property.”

Borrowcr covenants thay Borrower is Lawfolly seized of the estate hereby conveyed and has the right to mortgage, grant and
conwey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower
warrants and will defend generally the title 1o the Property against all claims and demands, subject to encumbrances of record.

Form #963 IL (12/99) , Page ] of 6
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
.l. Payment of !frincipal and Iaterest; Prepayment and Late Charges. Borrower shal promptly pay when due the

assessments, if any) which may attain prionty over this Mortgage and ground rents on the Property, if any, plus one-twelfth of yearly -
premium installments for hazard insurance, plus one-tweltth of yearly premium installinents for morigage insurance, if any, all as
reasonizbly estiroated initially and from time to time by Lender on the basis of assessmeats and bills and reasonsble estimates thercof,
Borrower shail not Y chligated to make such payments of Funds to Lender to the extent that Borrower makes such payments to the
holder of a prior mortg~52 pr'deed of trust if such holder is au instirational lender. : '

If Borrower pays Funis to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured or

said account or verifying and vor.pling said assessments and bills, unless Lender pays Borrower interest on the Funds and
upplicable law permits Lender to yar“c such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds sha'i b: paid to Borrower, and nniess such agreement is made or applicable law roquires such

each debit to the Funds was made, The Funds are viedlged as additional security for the sums secured by this Mortgage. .
If the amount of the Fonds held by Lender, togetter with the firture monthly instaliments of Funds payable prior 10 the due dates
of taxes, asscssments, insurance premiums and ground ~eats, shall exceed the amopnt required to pay said taxcs, assessmments,
Insurance premiums and ground rents as they fall due, such e>:6ss shatl be, at Borrgwer's option, either promptly repaid to Borrower
“or credited w Borrower on monthly installments of Funds, Ii'the amount of the Funds held by Lender shall not be sufficient to pay
taxes, asscssments, insurance premivres and ground rents as thev <22 due, Borrower shall Pay 1o Lender any amount necessary to
mnake up the deficiency in one or more payments as Lender may requirs o
Upon payment in full of all sums securcd by this Mortgage, Lenrer shall promptly refund io Bormower any Funds held by
Lender, If under paragraphi 17 hereof the Property is sold or the Property ic utherwise acquired by Lender; Lender shall apply, no -
later than immediately prior 1o the sale of the Property or its acquisition by Leuder, any Funds held by Lender at the time of
application as a credit against the sums secured by this Mortgage. .
3..  Application of Payments. Unless applicable law providcs otherwise, &1 ravments received by Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amcan’s payable to Leader by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Nete. ' '
4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform 21 of Rorrower's obligations uuder any
morigage, deed of trust or other security agreement with a lien which has priority over thit Mrimeage, including Borrower's
Covenants to make payments when due. Borrower shall pay or cause to be paid all taxcs, assessment; 51l other charges, fines and
impositions attributable to the Property ("Property Taxes") which may Attain a priority aver this Mortge ze, and Icaschold payments
or ground rents, if any. In the event Borrower fails 1o pay any duc and payable Property Taxes, Lender 153} in its sole discretion,
pay such charges and add the ‘amounts thereof to the principal amount of the loan sccured by the Security Instrument on which
interest shall accrue at the contract rate set forth in the Note. .

.S Hazard Insurance, Borrower shall keep the improvements now existing or hereafier erected on the Property insured
against loss by fire, hazards included within the term "extended coverage”, and such other hazards as Lender may require and in
-Such amounts and for such periods as Lender may require. R "

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender, provided, that such
.approval shall not be unreasonably withheld. In the event Borrower faifs to maintain hazard insurance (including any required flood
insurance) in an amount sufficient to satisfy all indebtedness, fees, and charges owed Lender (in addition to payment of all liens and
charges which may have priority over Lender's interest in the property), Lender may, in its sole discretion, obtain such insurance
naming Lender as the sole teneficiary (single interest coverage). Lender may add any premiums paid for such insurance to the

clause in favor of and in a form acceplable to Lender. Lender shall have the right to hold the policies and reaewals thereof. subject
to the weems of any mortgage, ‘deed of trust or other security agreement with a lien which has priority over this Mortgage,

Form #963 IL (12/99) . Page 2 of 6
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Borrower’s own. :

In the event of loss, Borrower shall gIve prompt notice 1o the insurance carrier and Lender. Lender may make proof of loss if -
not made promptly %7 Porrbwer. .

If the Property is apanddned by Borrower, or if Borrower fails to respond to Lender within 30 days from the dare noticc is

- mailed by Lender to Bonnf'ﬁe?jtlm the insurance carrier offers to settle s claim for insurance benefits, Lender is authorized to collect

and apply the insurauce Fsooieds at Lender's option cither to restoration or Tepair of the Property or 10 the swms secured by this
Mortgage. . . ‘

6. Preservation and Majat nance of Property; Leaseholds; Condominiums; Planned Unit Developments, Borrower
shall keep the Property in good repaur and shall not commit waste or permit impaitment or deterioration of the Property and shall

comply witt} the provisions of any lease if b Mortgage is on a leasehald. H thig Mortgage is on a unit in a condominium or a

governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents, . :
7. Protection of Lender's Security. If Loriower fails 1o perform the covenants and agreements contained in this
Mortgage, or if any action ¢r proceeding is commcnced which materially affects Lender's interest in the Property (including without
limitation), then Lender, at:Lender's option, upon potice to Fiorrcwer, may make such appcarances, disburse such sums, including
Teasonable attorneys' fees, .and take such action as is necessir th protect Lender's interest In addition, Grantor (Mortgagor)
covenants at all times to do-al? things necessary 10 defend the title 15 3l of the said property, but the Beneficiary (Mortgagec) shall
- havc the right at any time- {0 intervene in any suit affecting such title ard 1) exploy independent counsel in connection with any suit
to which it may be a party by intervention or otherwise, and upon Ge1z2id Grantor (Mortgagor) agrees either (1) to pay the
Beneficiary all reasonable expenses paid or incurred by it in respect to any-such st affecting title to any such property, or affecting
the Beueficiary's (Mortgagee's) liens or rights hereunder, including, reasonable focs 19 the Beneficiary'’s (Mortgapee's) attorneys or
(2) to permit the addition of such EXPENSEs, costs, recording fees, and attorney’s fers ‘v the principal balance of the Note(s) secured
by this Deed of Trust (Mortgage) on which interest shall accrue at the Note rate. S
. - If Lender required morigage insurance as a condition of malang the loan secured i this Mortgage, Borrower shall pay the
premuums required to maintain such insurance in effect unti) such time as the requirement for such insurance terminates in
accordance with Borrower's and Lender's written agreement or applicable law, .
Lender may, ar Lendei’s option, incur recording fees and other related expenses for the pur.ose of recording mortgage
satisfactions in order to frota the land records of the County in which the property is located, mortgupss or other cncumbrances
which have been paid in fall. _
Any amounts disbursed Sy Lender pursuant to this paragraph 7, with intercst thereon, at the Note rate, hal become additional
indebtedncss of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts
shail be payable upon notice from Lender to Borrowcr requesting payment thereof Nothing contained in this paragraph 7 shai}
require Lender to incur any expense or take any action hereunder. oo
8.  Inspection. Lendcr may make or cquse to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such spection specifying reasonable cause therefor related to Lender's interest
in the Property. : : : o
9. Condcmnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any -
condemnation or other taking of the Property, or part thereof or for conveyance in lieu of condemnation, arc hereby assigned and
shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has priority
over this Morgage. _ ' ‘
10.  Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums seured by this Morlgage granted by Lender to any sucoessor in inferest of Borrower shall not operate 1o
release, in any manner, the Liability of the original Borrower and Borrower's shccessors in interest.  Lendcr shall not be required to
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. forbcarance by Lender inexcrcising any right or rem hereunder, or o i i i
of preclude oo e ot any such v oihremcdy edy therwise afforded by applicable law, shall not‘be a waiver of
11.  Successors and Assigns Bound; Joint and Severa) Liability; Co-signers. The covenants -and agreements herein
contained shall bind, and:the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragtaph 16 hereof. All covenants and agreements of Borrower shall be joint and several Any Borrower who
Co-signs this Mortgage, but does mot execite the Note, (2) is co-signing this Mortgage only to mortgage, grant and mmy' that
Borrower’s interest in the Property to Lender uadcr the terms of this Mortgage, (b) is ot porsonally liable on the Note or under this
Mortgage, and (c) agrees that Lender and any other Borrower hercunder may agree to extend, modify, forbear, or make any other
accomumodations with regard to the terms of this Mortgage or the Note without that Borrower's consent and without releasing that
Borrower or modifying this Mortgage as to that Borrower's interest in the Property. ;
12.  Notice. cxcept for any notice roquired under applicable law to be given in another maner, (a) any notice to Borrower

to Borrower as provided hereiii. . Any notice provided for in this Mortgage shall be deemed to have beeq given to Borrower or Lender
when given in the manmer desigrate: herein. '

13.  Governing Law; Severa»ity. Thie state and local laws dpplicable o this Mortgage shall be the laws of the jurisdiction
in which the Property is located. . The frirej0ing sentence shall not limit the applicability of Federal law to this Mortgage. In the
event that any provision or clause of this Y4ortgage or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Note which an be given effect without the conflicting provision; and 1o this end the provisions of
this Mortgage and the Note are declared to be severable. As used herein, "costs”, “expenses” and “attorneys' fees” include all'sums to
the extent not prohibited by applicable law or limited Jieysin,

14.  Borrower's Capy. Borrower shall be fuipiitad a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof. -

~ 15.  Rehabilitation Loan Agreement. Borrower shall filfill all of Borrower's obligations under any home rehabilitation, -
improvemént, repair, or otler Ioan agreement which Botrower ercezs into with Lender. Lender, at Lender's option, may require
Borrower to execute and déliver to Lender, in a form acceptable tc Iércr, an assignment of any rights, claims or defenses which
Borrower may have against partics who supply Iabor, materials or servicrs i.¢ connctiion with improvements made to the Property. _

16.  Transfer of the Property or a Beneficial Inerest in Borrower -If all o any part of the Property or an interest thercin
is sold or transferred by Bomrower (or if a beneficial interest in Borrower 15 sold or ‘ransferred and Borrower is not a natural person
Or persons but is a corporarion, partnership, trust or other legal entity) without Levider's prior written consent, excluding (a) the
creation of a lien or cncumbrance subordinate to this Security Instrument which does o: relase to a transfer of rights of occupancy in
the property, (b) the creation of a purchase money security interest for hoasehold appYiapies (c) a transfer by devise, descent or by
operation of law upon the dba_lh of a joint tenant or (d) the grant of ary leaschold interest of three years or less not containing an
option to purchase, Lender ‘may, at Lender's option, declare alf the sums secured by this Secwity Instrument to be immedia;ely- due

. and payable. :

If Lender exerciscs such option to accelerate, Lender shall mail Borrower notice of acceleration in sccordance with paragraph
12 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed -vthin which Borrower may
pay the sums declared due. If Borrower fails to pay such sums prior to the cxpiration of such period, Londss may, without further
notice or demand on Borrower, invoke any remedies permitted by paragraph 17 hereof ‘ ‘

* Lender may consent to a sale or transfer if: (1) Borrower canscs to be submitted to Lender information required by Lender to
evaluate the transferee as if 4 new loan were being made to the transferee; (2) Lender reasonably detcrmines that Lender's security
will not be impaired and that the risk of a breach of any covenant or agreement in this Secarity '

Instrument is acceptable; (3).interest will be payable on the surus secured by this Sccurity Instrament at a rate acceptable to Lender;

(4) changes in the terms of the Note and this Seeurity Instrument requited by Lender are wnade, including, for example, periodic

adjustment in the interest raze, - different final payment date for the loan, and addition of unpaid intercst 10 principal; and (5) the

transferee signs an assumption.agreement that is acceptable to Lender and hat obligates the transferee to keep all the promises and

agreemuents made in the Note and in this Security Instrument, as modified if required by Lender. To the extent permitted by.
applicable law, Lender also may charae a reasonublc fee as a condition 1o Lender’s consent to any sale or transfer,

. Borrower will continuc to be obligated under the Note and this Security Instrument unless Lender releases Borrower in writing. .

Form #963 1L (12/99) o ' Page 4 of 6
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17.  Acceleration; .Rem?dies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant oy
agreement of Borrower in thig Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; )
the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by
which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice may
result in acceleration of the sums secured by this Mortgage foreclosure by judicial proceeding, and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the noneristence.of a default or any other defcnse of Borrower to acceleration and foreclosure. Tf the bhreach is
oot cured on or befgre (he date specified in the notice, Lender, at Lender's option, may declare all of the sums secared by this
Mortgage to be immd%ﬁtcly du¢ and payable without further demand and may foreclose thiy Mortgage by judicial
‘proceeding. Lender shal) ‘b2 entitled to collect in snch proceeding all expenses of foreclosure, incloding, but aot limited to,
reasonable attorneys' fees nvd costs of documentary evidence, abstracts and title reports.

18.  Borrower's Right io Yinstate, Notwithstanding Lender's acceleration of the sums secured by this Morigage due to
Borrower's breach, Borrower shall Favs the right to have any proceedings begun by Lender (o enforce this Mortgage discontinucd at
any time prior to the entry of a Judginent enforcing this Mortgage if: (a) Borrower pays Lender all sums which would bc then due
under this Mortgage and the Note had ry scceleration occurred; (b) Bomrower curcs all breaches of any other covenants or
agreements of Borrower contained in this Mortguge: (c) Borrower pays all reasonable expensas incurred by Lender in enforcing the
covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender's remedics as provided in paragraph 17

. hereof, including, but not lithited to, reasonable atterpove' fecs; and (d) Borrower takes such action as Lander may reasonably require
to assure that the lien of thig Mortgage, Lender's intepect, j+i the Property and Borrower's obligation to pay the sums secured by this
Mortgage shall continue unimpaired. Upon such payment and cure by Botrower, this Mortgage and the obligations secured heréby
shall remain in fal! force andl cffect as if no acceleration had o cuned. .

19.  Assignment of Rents; Appointment of Receiver. A; additional security hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borcower shall, prior w0 asce'zration under paragraph 17 hereof or abandonment of the
Froperty, have the right to collect and retain such rents as they become rae ‘ard payable. ‘

Upon acceleration under paragraph 17 hereof or abandonment of e Property, Lender shall be entitled to have 3 receiver
appointed by a court to enter upon, take possession of and manage the Froperty and to collect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first to paym:nt of the costs of management of the Property and .
collection of ronts, including, but not limited 10, receiver's fecs, premiums on recelvr's bonds and reasonable attorncys' fees, and
then 10 the sums secured by this Mortgage. The receiver shall be liable to account only foi those rents actually recejved. - o

20.  Release. Upon vayment of all sums secured by this Mortgage, Lendor shali ‘elcase this Mortgage without charge to
Borrower. Borrower shall pay all costs of recerdation, if any,

2. Waiver of Homestead. Borrower hereby waives all rights of homestead ¢xemption in *iie Nroperty. : '

22.  Riders to this Mortgage. If onc or more riders are executed by Borrower and recorded tsgelder with this Mortgage, the
covenants and agreements of each such rider shall be incorporated into and shall amend and supplement C
the covenants and agreements of this Mortgage as if the rider(s) were a part of this Mortgage. [Check appl cabta box(es)].

Adjustable Rate Rider U] Condominium Rider
0 Family Rider [0 Planned Unit Development Rider
D Other(s) specify
23.  Conformity Wiﬂ; Laws. If any provision of this Mongage (Deed of Trust) s found to be in violation of any law, rule or

regulation which affects the validity and/or enforceability of the Note and/or Mortgage (Deed of Trust), that provision shall be
deemed modificd to comply with applicable law, rule, or regulation,
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AND FORECLOSURE UNDER SUPERIOR '
MORTGAGES OR DEEDS OF TRUST

In Witness Whereof, Borfower has executed this Mortgage.

Bor, JEAN FOSTER

Dol

¥4
Borrower ARCHIE YOLB&G J

B wver

STATEOF _Mlinois ., cook COUNTY s5.

I THE UNDERSIGNED, a Notary Public in and for sad county and state, do hereby certify that A )
ARCHIE YOUNG A MARRIED TO JEAN FOSTER A ‘
personaily known to me to be the person(s) whose name(s) are subscribed 1o the foregoing instrument; aum2ared before me this day
in person, and acknowledged that he/she signed and delivered the said instrument as his/her frec voluntary-act, for the uses and
purposes therein set forth, - '

Given under my hand ard official seal this 20th day of March, 2000

My Commission Expires: é /7 /Z&o&, .
DS/

Notary Public THE UNDERSIGNED

ey .y

RICHARD K. BELT
‘ Notary Public, Staté of ifinois
My Commission Exp. 06/092002 }

oy
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Loan Number: 8060049817

ADJUSTABLE RATE RIDER
(libor index - rate caps)

.THIS ADJUSTABLE RATE RIDER is made this __ 20¢h day of
- and is incorporated into and shal) be deemed to amend ang supplement the Mortsage, Deed of Trust or
Security Deed (the "Security Instrument*) of the same date given by the undersigned (the "Botrower”) to
secure Borrower's Adjustablc Rate Note (the "Note™) to
EcaiCreilit -
{che “Lander™) of the same date and coverin(g; (t)hc mopagy described in the Security Instrument aod located
: 621

at_ 7432 8. EGGLESTON CHICAGO, 11. 60
A (Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONIFLY PAY : THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY TIME AND THE MAXIMUM RATE THE
BORROWER MUSi PAY.

Additional Covenants. In addition to the covenants and agrecments made in the Security Instrument,
Borrower and Lender further covenan and agree as follows:

A. INTEREST RATE AN MONTHLY PAYMENT CHANGES ,
The Note provides for an initiai ;ite-es” rate of 9.550 %. The Note provides for
changes in the interest rate and the Moy =vments, as follows:

4 INYEREST RATE AND MONTHLY PAY MENT CHANGES

(A) Change Dates -

The interest rate I will pay may change on the: firit day of i and on that day
cvery six months thereafter. Each date onwhich my mtreri rate could change is called a “Change Date."

(B): The Index ‘

Beginning with the first Change Date, my imterest ratd vl be based on an Index, The "Index* i the
Laridon IntzrBank Offcred Rate for dollar deposits having a ma‘iity of six months ("LIBOR") as reported
in the Wall Sizeet Journal published i, Urlando, Florida. The most ‘eceit Index figure available as of the

- 15th day of the month or next business day thereafter of the month wavich i3 two months prior to the chunge
date ia ealled the "Cumrent Index *

If the Index is no longer aveilable, the Note Holder will choose a-new index thal is based upon
comparable information. The Note Holder will give me notice of this choice,

{C) Culculation of Ch

Beftre each Change Date, the Note Holder will calculate my new interest rate Ly adding

FOUR & 75/100 percentage points (4,750 %) to the Current Index. Th: Not2 Holder will
then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this rounded amount will be my new intcrest rate riti) the next
Change Date.

mgclhe Note Holder will then determine the amount of the monthly payment that would be sufticien; 1o
repay the vnpaid principal that | am expected to owe at the Change Date in full on the maturity date at my
new interas rate in substantially equal payments. The result of this calculation will be the new amounl of
my menthly payment,

(D) Limits on Interest Rate Chanpes

The interest rate I am required to pay at the first Change Date will not be preater than 12,550 %
or Jess than - 9.550 %. Thereafter, my micrest rate will never be increased or decreased
on any single Change Date by more than ons percentage point (1.00%) from the rate of intercst I have been
paying for the preceding six months. My interest ratc will never be greawerthan _ 18.125 5 mor
less than the initia] ratc.

Form #519 (10/96) : Page 1 of 2
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(B) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date untj] the smount of my
monthly payment changes again, : .

(F) Notice of Changes .

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the
cmevit of my monthly payment before the effective date of any change  The notice will includa information
requiied By Jaw to be given me and also the title and telcphone number of a person who will answer any
questicn Jiody have regarding the notice.

~$. 'TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covia.uit 17 of the Sccurity Instrument is amended 1o read as follows;

Transter of che Property or a Beneficial Intcrest in Borrower. If all or any paxt of the Property ar any
interest i'it is sold o transferred (or if a beneficial interest m Bomower is sold or transferred and Borrower
is not a natural person) wathy v Lenders prior written consent, Lender may, at its option, require immediate
payment 1 full of all sums socured by this Security Instrument. However, this option shall not be exercised
by Lender if exercise is prohibied by federal law as of (he date of this Securily Instrument. Lender also
shall not exercise this aption if. fa> Romrower causes to be submitted to Lender iformation required by
Lender to evuluate the intended trunsfres as if new loan were being made to the transferee; :nd (b) Lander

To the extent permitted by applicable Iw, Tender may charge a reasonable fee as a condition to
Tender's comsent to the loan assumplion. Lemler may ulso require the transferes to Sign an assumption
agrecroont thut is acceprable to Lender and that ob): gates the transferee to keep all the promises and
agreements made in the Note and in this Security Instmvuncrt. Borrower will continue to be obligated under
the Note and this Security Instrument unless Lender releasss Porcower in writing.

} Lender exercises the option to require immediate rayment jn fll, Lender shali give Borrower
nolice of acceleration. The notice shall provide g peviod of ot Y»<; than 30 days from the date the notice is
delivered or mailed within which Borrower must pay all sums serared by this Security Instrument, IF
Borrower fails 1o pay these sums prrior to the expiration of this peiiod, Jinder may invoke any remalies
permitted by this Security Instrument without further notice or demand ci Sorrower,

By signing below, Borrower accepts and agrees to the temms and covenants Zuotained in this
Adjustable Rate Rider.

ortower JEAN FOSTER

-

Borrower ARCHIE YOUNG 4

Borrower
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