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MORTGAGE

THIS MORTGAGE (*‘Security Instrument”) is given on ................ AUGUST9TH ................ eereeeierie s
1999..... . The mortgagoz.is .G... DUANE McDOWEL L and BARBARA M. McDOWELL, his wife,

................................................. “Borrower”&.NThis Security Instrument is given 10 ................c.cc..covo,

NILESTOWNSHIPSCI‘UOLSCRDITUNI ...................................... , Which is organized and existing

under the laws of ..................7.. ILLINOIS ===~ = and whose address is .............oooiiiiiiii

..................................................................................................................................

..............................................................................................

ONE AND 94/100THS Dotiars (U.S. $ ..7.0,.681...94....). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrume:it (*'Note'*), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on ...............;%. PUGUST. 18,..2004. ... . This Security Instrument
secures to Lender: (a) the repayment of the debi-¢vidsnced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other-svss¢, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the performance of Barrorar’s covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortzage, grant and convey to Lender the following described prop-
erty located In ..o, .C.QQ.R ............. g R NPT RO County, Illinois:

LOT 21 (EXCEPT THE EAST 34 FEET THERECFj) AND THE EAST 34.- FEET OF LOT .20
IN BLOCK 3 IN SKOKIE HIGHLANDS BEING A SCPUIVISION OF THE SOUTH WEST
QUARTER OF THE SOUTH WEST QUARTER OF SECTI(% 12, TOWNSHIP 42 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDI2N {EXCEPT RIGHT OF WAY OF
CHICAGO AND NORTH WESTERN RAILROAD AND PUBLIC 3LRVICE COMPANY OF
NORTHERN ILLINOIS) IN COOK COUNTY, ILLINOIS.

e

PERMANENT TAX INDEX NUMBER: 04-12-304-045-0000, VOL. 132
e

which has the address of ............... 320 FORESTWAY DRIVE s s NORTHBROOK
[Street] [City]
llinois ......... 60062 . .. ... (*‘Property Address™);
[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIEORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

ender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (**Fungde”) for:
ces and assessments which may attain priority over this Security Instrument as a lien on the Propgsy, (b) yearly
or ground rents on the Property, if any; (c) yearly hazard or property insurance pperfiiums; (d) yearly
ss, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sysrs payable by Borrower
to Lender, in accordance With the provisions of paragraph 8, in lieu of the payment of mortgge«nsurance premiums. These
items are called **Es-row Items.~~[ender may, at any time, collect and hold Funds in apafnount not to exceed the maximum
amount a lender f5r o federally relatddngortgage loan may requirc for Borrowep#Tscrow account under the federal Real
Estate Settlement Proccdures Act of 1974 as\amended from time to time, .S5.C. § 2601 er seq. (**RESPA™’), unless
another law that applics b the Funds sets a lessexgmount. If so, Lepdet may, at any time, collect and hold Funds in an
amount not to exceed the levser amount. Lender maywstimate ghe“amount of Funds due on the basis of current data and
reasonable estimates of expeniditures of future Escrow Itepiv<qg otherwise in accordance with applicable law.

The Funds shall be held¢in #n institution whoga-0€posits atswjnsured by a federal agency, instrumentality, or entity
(including Lender, if Lender is suca.2n institutjonfor in any Federal Hege Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not shagge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Item, <7465 Lender pays Borrower interest on thé'Rugds and applicable law permits Lender
to make such a charge. HoweveerLender mey require Borrower to pay a one-time chargg for an independent real estate
tax reporting service used hy4%nder in connec.ion with this loan, unless applicable law provides othegwise. Unless an agreement
is made or applicabl requires interest to be sai’l, Lender shall not be required to pay Borrower s interest or earnings
on the Funds. Beffower and Lender may agree in wriling, however, that interest shall be paid on the ds. Lender shall
give to Bogeotwer, without charge, an annual accounting i the Funds, showing credits and debits to the Funds and*thg purpose
for which each debit to the Funds was made. The Funds are riedped as additional security for all sums secured by this Seygity
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3. Application of Payments. Unless applicable law provides otherwise, all paymer:s rt ceived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second 0'@nounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due undcr the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositicas attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if .any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “‘extended coverage’’ and any other hazards,
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including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may coilect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given. _ :
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due daw ri the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Penporty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property priur,to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to<the. acquisition. .

6. Occupancy, Preservaiion, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instruznent 2nd shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of occupincy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circun:stances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow the Pioperty to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, wnzéker civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materialy impair the lien created by this Security Instrument or Lender’s
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s goc{ fuith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien‘croated by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the loarapplication process, gave materialty false or inaccurate
information or statements to Lender (or failed to provide Lender with a 1y /material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property as
a principal residence. If this Security Instrument is on a leasehold, Borrower si all comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title sh<il-qot merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perisrim- the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect 1.ender’s rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender’s riglits ir the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this Security Instrumcny; eppearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender ‘mav-take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivaient mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
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the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Sécurity Instrument shail be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the toking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market valve of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the taking, anl2ss Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applieu *o the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandones by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for darianes, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect-ans apply the proceeds, at its option, cither to restoration or repair of the Property
or to the sums secured by this Security Instramunt, whether or not then due.

Unless Lender and Borrower otherwise.asree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payment. r~farred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance 137 Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by tliir Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required to commence proceedings against any-svzcessor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any forbearance by Yender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabiiit/: Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and-assigns of Lziidsr and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrumcntonly to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (uL)s mot personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Boitow<r may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law waich sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to b¢ rilizcted in connection
with the loan exceed the permitted limits, then: (a} any such loan charge shall be reduced by the amou:tiecessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded peruiitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument.or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note

are declared to be severable.
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16. Borrower’s Copy. ' Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrumers; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender ‘all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any-icfault of any other covenants or agreements: (c) pays all expenses incurred in enforcing this Security
Instrument, including, Sur ot limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that th¢ icp<of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligations secvteu hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply-ii the case of acceleration under paragraph 17.

19. Sale of Note; Change of Lora Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the *‘Loan Servicer’’) that collec(s monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of tne change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new 1 0an Servicer and the address to which payments should be made.
The notice will also contain any other information requires by applicable law.

20. Hazardous Substances. Borrower shall not cavse-ar permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shailnot do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law, The procading two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substzacys that are generally recognized to be appropriate

'to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leariis; 0" is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substaicc afiecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Enviioaméntal Law.

As used in this paragraph 20, *‘Hazardous Substances’ are those substances defined as.toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxir petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and r2dizactive materials. As
used in this paragraph 20, **Environmental Law’’ means federal laws and laws of the Jurisdiction where th¢ Froperty is located
that relate to health, safety or environmental protection. .

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21.  Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default

- is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

Form 3014 8/80 (page 5 of 6 pages)




SR e v

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shali pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the nder(s) were a part of this Security Instrument.
[Check applicable box(es))

D Adjustable Rate Rider D Condominium Rider [] 1—4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider [ ] Biweekly Payment Rider
|:| Balloon Rider |:| Rate Improvement Rider - E] Second Home Rider,

K] Other(s){specify] SEMIMONTHLY PAYMENT RIDER

BY SIGNING P&LOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) execurzd by Borrower and recorded with it.

Witnesses: ’

................................................................ F«A..Mﬂ:m(&al)
' . DUANE McDOWELL —Borrower
Social Security Number % 37:32:57 .......................
.................................................................. ﬁmﬁfﬂ L £ (Seal)
BARBARA M, McDOWELL ;
Social Security Number.(.irg. 8’7—54 . é ZBW

STATE OF ILLINOIS, . .. ....... COOK . ... . ......0..0........ County ss: '
I .......... THE UNDERSIGNED ... ......... 7., a Notary Public in and for said county and state,

............................

subscribed to the foregoing instrument, appeared beforc me this day in persoi, ans acknowledged that . t ey ..

signed and delivered the said instrument as. . their . .. free and voluntary act, foy, the uses and purposes therein
set forth.
Given under my hand and official seal, this. .. 9TH | day of. AUGUST ,19.99 .

My Commission expires:

A"MMMM .
"OFFICIAL SEAL" | | W

. _ . -
Nancy L. Crivello } Notary Public

\;\‘()(;‘aw P{lblic‘ State of [llinois }
LU L G e Elj). U1i2o/2UU1

[Space Below This Line For Acknowledgment])
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LOAN NO. 13210-B

SEMIMONTHLY PAYMENT RIDER
(ADJUSTABLE RATE)

THIS SEMIMONTHLY PAYMENT RIDER is made this 9TH day of
AUGUST, 1999, and is incorporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust or Security Deed
(the ’Security Instrument") of the same date given by the
undersigned (the "Borrower") to secure Borrower's Note (the
"Note") L¢ NILES TOWNSHIP SCHOOLS CREDIT UNION, (the "Lender") of
the same date and covering the property described in the Security
Instrument and located at:

320 FORESTWAY DIIVE, NORTHBROOK, IL 60062

[PROPERTY ADDRESS]

ADDITIONAL COVENANTS. in addition to the covenants and
agreements made in the Security Instrument, Borrower and Lender
further covenant and agree as fellows:

A. SEMIMONTHLY PAYMENTS

The Note provides for the Borrower'’s Semimonthly loan payments,
and the termination of the Borrowei'a right to make the
Semimonthly payments, as follows:

1. PAYMENTS
(A) Time and Place of Payments

I will pay interest by making payments twice a month or :he 3RD
day and 18TH day of each month (the "Semimonthly Payments"),
beginning on SEPTEMBER 3, 1999, I will make the Semimonthly
payments until I have paid all of the principal and interest and
any other charges described below that I may owe under this Note.
My Semimonthly payments will be applied to interest before
principal.

I will make my Semimonthly Payments at 9440 KENTON AVENUE,
SKOKIE, ILLINOIS 60076-1397, or at a different place if required
by the Note Holder. '
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(B} Amount of Semimonthly Payments

My Semimonthly payment will be in the amount of U.S.
$372.93.

(C} Manner of Payment

My ~Semimonthly payments will be made by an automatic
deductioin from an account I will maintain with the Note Holder,
or with a /different entity specified by the Note Holder. I will
keep sufficient funds in the account to pay the full amount of
each Semimontn)y payment on the date it is due.

I understand that the Note Holder, or an entity acting for
the Note Holder, may deduct the amount of my Semimonthly payment
from the account to(pay the Note Holder for each Semimonthly
payment on the date it /is due until I have paid all amounts owed
under this Note.

2, TERM

If I make all my Semimonthly payments on time, and pay all
other amounts owed under this Note, i will repay my loan in full
on AUGUST 18, 2014. 1If, on AUGUST 172, 2014, I still owe amounts
under this Note, I will pay those amowits in full on that date,
which is called the "Maturity Date."

3. INTEREST RATE AND SEMIMONTHLY PAYMENT CHLNCFES

(A} Change Dates

The interest rate I will pay may change on the 45T day of
OCTOBER, 1999, and on that day every 3rd month thereafter. Each
date on which my interest rate could change is called a "Change
Date".

(B) The Index

Beginning with the first Change Date, my interest rate will

be based on an Index. The "Index" is the prime rate as published
in the Wall Street Journal.

If the Index is no longer available, the Note Holder will
choose a new Index which is based upon comparable information.
The Note Holder will give me notice of this choice.
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my
new interest rate by adding One-Half of One Percentage Point
(.5%) to the Current Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one
percerntage point (0.125%). Subject to the limits stated in
Section 4 (D) below, this rounded amount will be my new interest
rate until the next Change Date.

The Nouvz Holder will then determine the amount of the
Semimonthly payient that would be sufficient to repay the unpaid
principal that /£ am expected to owe in full on the maturity date
at my new interest) rate in substantially equal payments. The
result of this calculation will be the new amount of my
Semimonthly payment.

(D) Limits on Interest Rate Changes

My interest rate will never be greater than 18%, and my
interest rate will never be lesc than 6%.

(E) Effective Date of Changes

My new interest rate will become efractive on each Change
Date. I will pay the amount of my new Semimonthly payment

beginning on the first Semimonthly payment dite after the Change
Date until the amount of my Semimonthly payment (changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any
changes in my interest rate and the amount of my Semimonthly
payment before the effective date of any change. The notice will
include information required by law to be given me and also the
title and telephone number of a person who will answer any
question I may have regarding the notice.
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4. FUTURE ADVANCES

This Mortgage also secures the payment of and includes all
future or further advances as shall be made at all times,
regardless of whether Loan proceeds have been disbursed, by the
Mortgagor herein or its successors or assigns, to and for the
benefit,of the Mortgagor, its heirs, personal representatives, or
assigns - to the same extent as if such future advances were made
on the cate of the execution of this Mortgage. The total amount
of Indebtzdness Hereby Secured by this Mortgage may decrease or
increase flor time to time, but the total unpaid balance so
secured at any .one time shall not exceed $83,000.00, Dollars
together with interest thereon and any and all disbursements made
by the Mortgagee (for the payment of Taxes, or insurance on the
Premises covered by tbe lien of this Mortgage and for reasonable
attorneys’ fees, Loan commissions, service charges, liguidated
damages, expenses, and (Court costs incurred in the collection of
any or all of such sumns of money. Such further or future
advances shall be wholly op-ional with the Mcrtgagee and the same
shall bear interest at the samne rate as specified in the Note
referred to herein unless said- interest rate shall be modified by
subsequent agreement. The parties hereby acknowledge and intend
that all advances, including future advances wherever hereafter
made, shall be a lien from the time inis Mortgage is recorded, as
provided in Section 15-1302(b) (1) ‘of the Act. Further, the
parties hereby acknowledge and agree that the minimum amount of
any future advances hereunder shall “be. the maximum amount
described above, or $5,000.00, whichever iz less.

5. BORROWER’S FAILURE TCQ PAY AS REQUIRED
(A) Late Charge for Overdue Payments

If the Note Holder has not received the full amouit of any
Semimonthly payment by the end of 15 calendar days after the date
it is due, I will pay a late charge to the Note Holder. The
amount of the charge will be 5% of my overdue payment of
principal and interest. I will pay this late charge promptly but
only once on each late payment.

{(B) Default

If I do not pay the full amount of my Semimonthly payment on
the date it is due, I will be in default.
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(C) Notice of Default

If I am in default, the Note Holder may send me a written
notice telling me that if I do not pay the overdue amount by a
certain date, the Note Holder may require me to pay immediately
the full amount of principal which has not been paid and all the
interest that I owe on that amount. That date must be at least
30 days after the date on which the notice is delivered or mailed
to me.

6. SEMIMONT:).! PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT

1. Until BOrrower’s right to make Semimonthly Payments is
terminated under the conditions stated in Section A of this
Semimonthly Payment Fider, the Security Instrument is amended as
follows:

(a) The word "Biwzekly" or "Monthly" is changed to
"Semimonthly" in the Security Instrument wherever "Biweekly"
or "Monthly" appears.

BY SIGNING BELOW, Borrower accepts and agrees to the terms
and covenants contained in this SEMIMONTHLY PAYMENT RIDER.

K- N % 7 s LT (SEAL)

;/. DUANE McDOWELL B WER

jzoém ZZ/%&OM// (SEAL)

BARBARA M. McDOWELL { ~BORROWER:




