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CHICAGD. ILLINDIS 8B0680-8261

\’\ Prepared by:
\§‘ STEPHEN D, CONROY

,

THE TERMS OF THIS LDAN CONAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYNENT AT MATURITY.

‘ MORTGAGE
\

THIS MORTGAGE ("Security Instruzrnt®) is given on MARCH 8, 2000 . The mortgagor is

A\
Q ROBERT M. BOREM AS TRUSTEE UNPER TRUST AGREEMENT DATED 9/26/1995 AS
S THE ROBERT M. BOREM REVOCABLE YRUST

("Borrower”). This Security Instrument is given to
NANUFACTURERS BANK

-

which is organized and existing under the laws of THE STATE OF LLLINOIS , and whosé
address is P.0. BOX 6281
CHICAGD, ILLINOIS B80820-8791 ("Leder”). Borrower owes Lender the principal sum of

ONE HUNDRED THOUSAND AND 007100

Drtfars (U.S. § 100,000.00 .
This debt Is evidenced by Borrower's note dated the same date as this Security lnstrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and pavable on APRIL 1.~ 2008 .
This Security Instrament secures 1o Lender: (a) the repayment of the deb: evidenced by thi= iWste. with intercst, and all renewals,
cxtensions and modificadons of the Note; (b) the payment of all other sums, with interes, ad>anced under paragraph 7 to
protect the security of this Securlty Instrument; and (c) the performance of Borrower's covenan's\and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and couvev-iwe Lender the following
described property located in CODK County, llinois:
LOT 4 IN WILLIAM E. HAYTERMAN’S SUBDIVISION OF LOTS 3 AND ¢ AND VACATED
ALLEY IN BLOCK 2 OF THE SUPERIOR COURT PARTITION QF BLOCKS 2, 4, 7 AND
THE WEST 1/2 OF BLOCK 3 AND THE SOUTH 1/2 OF BLOCK © IN COCHRAN AND
OTHERS SUBRIVISION OF THE WEST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 6,
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

[ ole; D>

2

Parcel ID §: 17-05-400-'-’0000

which has the address of 1951 WEST DIVISION, CHICGAGD [Streot, City],
' Illinois; 5 806822 [Zip Cods] ("Propemy Address"):

ILLN Family-FNMA/FHLMC UNIFORM
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fixtures now or hereafter 2 pant of the propenty. All Teplacements and additions shall also be covered by this Security
Instrument, All of the foregaing I referred 1o in this Security Instrument as the "Property.*

BORROWER COVENANTS that Borrower is lawfuily seised of the estaie hereby conveyed and has the right to mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and wil! defend generally the title 1o the Property against all claims and demands, subject to any encumbrancas of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varfations by jurisdiction 10 constitute a wniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree ax follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the deby evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a writen waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: () yearly taxes
and assessments which Ay attain priority over this Security Instrument as a lien op the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mungage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragriph 8, in licu of the payment of mortgage insurance premijums. These items are called "Escrow ltems, "
Lender may, at any umy, vollect and bold Funds in an amount not 1o exceed the maximum amount a fender for a federally
related mongage loan may ‘eguire for Borrower’s escrow acoount undes the federal Real Estate Settlement Procodures Act of
1974 as amended from time 10 1ine, 12 U.5.C. Section 2601 ¢ seq. ("RESPA"), unless another law that applies 0 the Fungds
sels a lesser amouat. If so, Lend:r 7.3, al any time, collect and hold Funds in an amount not to excoed the lesser amoqnt.
Lender may estimate the amount of Fords due on the basis of euryent data and reasonable estimates of expenditures of fumrs
Escrow Items or otherwise in accordance v appliecable Jaw.

The Funds shall be held in an instiition whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an mstitutio ) oy, in any Federal Home Loan Bank, Lender shall apply the Funds to pay the
Escrow Items. Lender m3y not charge Borrower [or klding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Bonov/ex aterest o the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower 1o peya One-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless app.icabl= law provides otherwise. Unless an agreement is made or
applicable law requires inrerest to be paid, Lender shal) not be ‘equired to pay Borrower any imterest or camings on the Funds,
Borrower and Lender may agree in writing, however, that interest/sh:ll be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits 4nd-debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional securit o' !l sums secured by this Security Instrumenm:,

If the Funds held by Lendet exceed the amounts permitted to be held b auplicable law, Lender shall account to Borrower
for the excess Fuads in accordance with the fequirements of applicable law. % the smaunt of the Funds held by Lender at any
time is not sufficient to pay the Escrow lrems when due, Lender may so notify Boriowes ia writing, and, in such case Barrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall -ie up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Securlty Instrument, Lender shal| olomytly refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquitition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agzins: the sums secured by
this Security Instrument.

3. Application of Payments, Unless applicable law provides atherwise, all payments received by Leudrs nnder paragraphs
1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, to amounts payable urder paragraph 2;
third, ta interest due; fourth, 1o principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions artributable to the Property
which may attain priority over this Security Instrument, and Jeasehold payments or ground rents, if any. Borrower shall pry
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
1o the person owed paymen:. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes thess payments directly, Borrower shal promptly furnish to Lender receipts evidencing the payments,

Barrower shall promptly discharge any len which has priority over this Security Instrument unless Borrower: (a) agrees In
writing to the payment of the obligation secured by the lien in & manner aoceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument, If Lender determines thar any pant of the Propenty is subject to  lien which may atrain prim
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this Security ln_strumem. Lender may give Borrower a notice identifying the lien. Borrower shall sadsty the lten or take one or
more of the actions set forth above within 10 days of the giving of notlce.

5. l.'hmrd or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the
Property insured against loss by fire, hazards included within the term "extended Coverage" and any other hazards, including
floads or flooding, for which Lender fequires insurance. This insurance shall be maintainad in the amounts and for the periods
thar Lender requires. The insurance carrier praviding the insurance shall be chosen by Borrower subject (0 Lender’s approval
which shall not be unreasonably withheld. If Borrower fajls 10 maintain coverage described above, Lender may, at Lender’s
option, obtain coverage 1 protect Lender's rights in the Property in accordance with paragraph 7.

Al insura_noe policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be applicd to restoratlon or repair of the
Property damaged, if the restoration or repair is economicaily feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 10 the sums
secured by this Secirity Instrument, whether or not then due, with any excess paid to Bomrower, If Bomower abandons the
Property, or does not ariver within 30 days a notice from Lender that the insurance carrier has offerad to settle a claim, then
Lender may collect the insi.rance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Ins* urent, whether or not then due. The 30-day period will begin when the notice s glven.

Unless Lender and Borrows: otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the morih)y nayments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acrvized by Lender, Borrower's Tight to any insurance policies and procesds resulting from
damage 10 the Property prior to the acquisizion shall pass to Lender to the extent of the sums secured by thig Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds. |
Borrower shall occupy, establish, and use the Properr;as Borrawer’s principal residence within sixty days after the executjon of :
this Security Instrument and shall continue 1o occupy-in: Proverty as Borrower's principal residence for at least one year after |
the date of occupancy, unless Lender otherwise agrees 1 winting, which consent shall not be unreasonably witbheld, or unless |
exienuating circumstances ¢xist which are beyond Borrower's 2ontrol. Borrower shall not destroy, damage or impair the
Froperty, allow the Propenty to deteriorate, or commit wasts n the Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lindr’s good faith judgment could result in forfeiiure of the
Property or otherwise materially impair the lien created by this Securits Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Boriovier's interest in the Property or other material
impairment of the lien created by this Security [nstrument or Lender's secazuy [nmtesest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate i fornision or statements to Lender {or failed
to provide Lender with any material information) in coanection with the loan evidence” v the Note, including, but not limited
to, representations concerning Borrowes's occupancy of the Property as a principal residonce ¥ this Security Tnstrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquiize-fae title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7, Frotection of Lender’s Rights in the Property. If Borrower fails to perform the covenanis and 2grecments contained in
this Security Instrument. or there is a legal proceeding that may significantly affect Lender’s rights o th, Property (such as a
proceeding in bankrupicy, prodate, for condemnation or forfeiture or to enforce laws or regulations), theri Jinder may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lerdzi's actions may
include paying amy sums secured by a lien which bas priority over this Security Instrument, appesring in our, paying
reasonable attomeys’ fees and entering on the Property 10 make repairs. Although Lender may take action under iis paragraph
7, Lender does not have to do so. _

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Stcurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from ‘thc
date of disbursement at the Note rate and shall be pzyable, with interest, upon notice from Lender to Borrower requesting

aymen. _
P 8. Mortgage Insurance. If Lender required mortgage insurance as a condition of ma.king‘ the loan secured by this Security
Insirument, Borrower shall pay the premiums required to maintsin the mortgage insurance in effect. If, for any reason, the

mortgage insurance coverage required by Lender iapses or ceases to be in effect, Borrower sha{l pay ihe prémiums requz to

initial

. -SRUL) wooar ogm 3 0t Porm 3074  o/90 DTS 1031
@

00225610




. : : 68680;Page 13/15
Sent by: DOCUMENT PROCESSING SYSTEMS CHGOB30 988 0040; 03/07/00 3:14PN; Jatfex #660;Pag —

UNOFFICIAL COPY

obtain coverage substantially equiV?.lenl 1o the mortgage insurance previously in effect, at 3 cost substantially equivalent tc the
cost (o Borrower of the Tortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If

be in effect. Lender will accept, uie and retain these payments a3 a loss reserve in liey of morigage insurance. Loss reserve
payments may no longer be required, a1 the option of Leader, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender agair becomes available and is obtained. Borrower shal] pay
‘Lhe premiums required 1o maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for moertgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

Borrower notice at the time of or prior to an inspection specifying reasenable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, i connection with any
condemnation or other taking of any pam of the Property, or for conveyance in lien of condemnation, are heredy assigned and
shall be paid to Lender,

In the event of a total 1aking of the Property, the proceeds shali be gpplied 10 the surms sscured by this Security Instrument,
whether or not ther dus, with any excess paid to Borrawer. In the evanr of a partial taking of the Property in which the fair
market value of the Progarty immediately before the taking is equal 10 or greater than the amount of the sums secured by this
Security Instrument imm Aisely before the raking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument sp] e reduced by the amoum of the proceeds multiplied by the following fraction; {a) the total

market value of the Property immegiaia'y before the taking is Jess than the amount of the sums secured immediately before the
taking, unless Borrower and Lender othervise agree in writing or ualess applicable law otherwise provides, the proceeds shall
be applied 10 the sums secured by this Secusicv 1nstrument whether or not the sums are then due.

If the Property is abandoned by Borrower, ur it after notice by Lender 1o Botrower thar the condemnor offers to make an
award or settle 2 claim for damages, Borrower S2ils-ia respond (o0 Lender within 30 days after the date the notice i given,
Lender is authorized 10 collect and apply the proceed:; 4% iis option, either to restoration or repair of the Property or o the sums
secured by this Security Instrument, whether or not then 2ur:

Unless Lender and Borrower otherwise Agree in wriling. 2ny application of proceeds to principal shall not extend or
postpone the due date of the monthly Payments referred to in pa agraphs | and 2 or change the amount of such payments,

11. Borrower Not Releascd; Forbearance By Lender Not a Wiiver. Exiension of the time for payment or modificarion

. of amartization of the sums secured by this Security Instrument granter b Jender to any successor in interest of Borrower shall
1ot operaie to relcase the liability of the original Borrower or Borrower ¢ Sureeasors in interest, Lendzr shall not be required to
commence proceedings againgt any successor in interest or refuse 10 extend tim: for payment or otherwise modify amartization
of the sums secured by this Security Instrument by reasen of any demani made-Sv the original Borrower or Borrower’s
successors In interest. Any forbearance by Lender in exercising any right or remédy susll net be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Bormrover, subject 1o the provisions of
paragraph 17. Bormrower's covenants and agresments shall be joint and several, Any Borrawsi who co-signs this Security
Instrament but does not execute the Note: (a) is co-signing this Security Instrument only to mortgags, grant and convey that
Borrower's imterest in the Property under the terms of this Security Instrument; (b) is not personally wblizztzd to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 10 exterd. andify, forbear or
make any accommodations with regard to the terms of this Security Instrurment or the Note without that Borrow r": consent.

13. Lean Charges, If the loan secured by this Security Instrament is subject 10 a law which sets maximuir ion charges,
and that law is finally interpreted so that the interest or other loan charges collected or o be colleted in connection with the

payment to Borvower. If a refund reduces principal, the reduction will be treated as a panial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice 10 Borrower provided for in this Security Instrument shal) be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice 10 Lender, Any notice to Lender shall be’given by first class mail 1o
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subsiandally equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month 4 sum equal (o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when te insurance coverage lapsed or ceased (o
be in effect, Lender wil] accept, use and retain these payments 23 2 Joss reserve in liew of mongage insurance. Logs reserve
paymenis may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
ghe premiums rFquhed 10 maintain mortgage insurance in effect, or to provide a loss reserve, unti] the requirement for mortgage

10, Condemnation. The Proceeds of any award or claim for damages, direct or congequential, in connection with any
condemnation or other taking of any par of the Property, o for conveyance in lieu of condemnation, are hereby assigned apd
shall be paid to Lender.

In the eveat of a total taking of the Property, the proceeds shall be applied to the sums sacured by this Security Instrument,
whether or not thep du=, with ANy excess paid 1o Borrower. In the event of a partial taking of the Property in which the fair
market value of the Provanty immediately before the taking is equal 10 or greater than the amount of the sums secured by this
Security Instrument immintely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by 1
this Security Instrument sp:4l Se reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums seeured i 7v diately before the taking, divided by (b} the fair market value of the Propenty immediately ‘
before the taking. Any balance hall oe paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immeciae’y before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherrice agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Sectricv 1astrument whether or not the sums are then due,

If the Property is sbandaned by Borrower, «r i¥) after notice by Lender to Borrower that the condemnor offers to make an
award ar settle a claim for damages, Borrower ails ¢n respond to Lender within 30 days after the date the norice i given,
Lender is authorized to collect and apply the proceeds, *its option, either 1o restoration or repair of the Property or to ths sums
secured by this Security Instrument, whether or not then due

Unless Lender and Borrower otherwise agree in wriling, =y application of proceeds to principal shall not extend or
postpone the due date of the moathly paymems referred to in pa agraphs | and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Wriiver. Extension of the tims for Payment or modification
of amortization of the sums secured by this Security Instrument granted bv Lender to any successor in interest of Borrower shall
not operate 1o release the fiabillty of the original Borrower or Boreower s suroessors in interest. Lender shall nof be required to
commence proceedings against any successor in interest or refuse 10 extend tim: for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made v the original Borrower or Barrower’s
Successors In interest. Any forbearance by Lender in exercising any right or remedy siizl not be a waiver of or preclude the
exercise of any right or remedy,

12, Successors and Assigns Bound; Joint and Severn) Liability; Co-signers, Yhe Covenants and agresments of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrcwer, subject to the provisions of

Instroment but does not execure the Note: (a) is co-Signing this Security Instrument only 1o morigag:, yrant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) Is not personally chlizarcd to pay the sums
secured by this Security instrument: and {c) agrees tha Lender and any othar Borrower may agree 10 exter.d, wndify, forbear or
make any accommodations with regard 1o the terms of this Security Instrurent or the Note without that Borrow-r's consent.

13. Loan Charges. If the loan secured by this Security Instrament is subject 10 a law which sets maximum 1osn charges,

prepayment charge under the Note,

14. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by malling
it by first class mail unless applicable law requires use of another method. The natice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class Z’l )
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. 1‘5.' G()"’El‘llil_lg Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in wh:lch the Propesty is located. Iz the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shali pot affect other provisions of this Security Insmrument or the Note which cag be

given effect withour the cenflicting provision, To this end the Provisions of this Security Instrument and the Note are declared
to be severable,

Lender’s prior written consent, Lender may, af its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a periogd of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Securiry Instrumer:. I Jorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument withour further notice aor demand on Borrower.

18. Borrower’s Kisiy to Relnstate, If Borrower meets cerain conditions, Borrower shall have the right 1o have
enforcement of thls Securiy Yazzmmen: discontinued at any time prior to the earlier of: (a) § days (or such other period as |
applicable law may specify for 1eiastatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of 4 judgment enforcing this Security Instrumens. Those conditions are that Borrower: (a) pays
Lender all sums which then would b duc under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or yreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but sot limited to, reasonsble attemeys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective s i no acceleration had oceurred. However, this right to reinstare ghall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Notr or\a partial interest in the Note (together with this Security
lustrument) may be sold one or more times without prior notice ;o Borvower. A sal¢ may result in a change in the entity (known
as the "Loan Servicer") thar collects monthly payments due under w Wote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. [§7ie2 is a change of the Loan Servicer, Borrower wil] be
given written notice of the change in accordance with paragraph 14 above amd ‘pplicable law. The notice will stats the name and
address of the new Loan Servicer and the address to which payments shouid = made. The nottce will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence. ue¢, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 10 do, anything affecting the
Property that is in violation of any Envirormental Law. The preceding two sentences shell rot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogrized to be appropriate 1o normal
residential uses and 1o maintenance of the Property. ‘

Borrower shall promptly give Lender written notce of any investigation, claim, demand, laws.it o other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substanccor chi:ourrwqtal Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any govemmental or regulateiv suthority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower slall nromptly take
all necessary remedial actlons in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following subsiances: gasaline, kerosene, other flammable or toxic petroleum products, Lox_ic
pesticides and herbicides, volatile solvears, materials containing asbestos or formaldehyde, and radicactive mslcria.lls. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fo_llows: '
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's hreach

of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 2&5

Inir
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applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default;
{¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the defanlt is not cured on
or before the date specified in the notice, Lender, at its option, may require immedlate payment in full of all syms
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all £xpenses incurred in porsuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Inatrument
without charge to Borrower. Borrower shall Pay any recordation costs.

23. Waiver of Homestead. Borrower waives all tight of homestead exemption In the Property,

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recordad together with this
Security Instrument, L= covenants and agreements of each such rider shall be incorporated into and shel) amend and supplement
the covenants and agrecments of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es'] ﬁ
Adjustable Rate Kizer ] Condominium Rider ~ T
Graduated Payment Kiger [ Planned Unit Development Rider B Biweekly Payment Rider
Balloon Rider Rate Improvement Rider

Second Home Rider
VA Rider Other(s) (specify]

BY SIGNING BELOW, Borrower accepts dna cgrees to the lermy’and coyenants coftaiyed in this Security Instrument and
In any rider(s) executed by Borrower and recorded with in.

Witnesses: el
. [ I#ebiﬂﬂ&wm)
ROBERT M. BOREM AS TRUSTEE  -Borower
UNDER TRUST AGREEMENT DATED 9/26/1995
S THE ROBERT M. BOREM REVOCABLE TRUST
. (Seal)
Borrowsr
(Seal) (Seal)
-Borrower -Borrowsr
STATE OFW K N County ss:
i, 'Q_Q‘\QL Moo D(\ » @ Notary Public in and for said cour(y, and state do hereby cermify
that .

Rotpers M Bifem @S asree

» persanally known to me to be the same persars) whose nama(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that  he/sia
signed and deliversd the said instrument as  his/her free and volumt cl, for the uses and purposes theiein set forth.
Given under my hand and offlclal seal, this Ckbr\ < 'y 2000 -

My Cammission Expires: Q\\\b\z_co 2. Nery Pubiic

T S L
OFFICIAL SEAL
NDEUSGAAR[E)IZON A A Form 3014  6/80
Nom\\:‘F‘{LEgPA COUNTY @, -oniL) @ecsy Fris 8ol DPS 1094 -

; xpires Sept. 16, 2002
2 oo v L B
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 9TH day of MARCH , 2000 |
and is incorporated into and shall be deemed 10 amend and supplement the Morgage, Deed of Trust or Deed 1o

Secure Debt (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure the
Borrower’s Note 10

MANUPACTURERS BANK

(the "Lender") of the same date and covering the property described in the Security Instrument and located at:

1551 WEST FIVISION, CHICAGO, ILLINOIS 60622
(Properry Address)

The interest rate states oa the Note is called the “Note Rate." The date of the Note is called the *Note Date.”
I undersiand the Lender may <ransfer the Note, Security Instrument and this Rider. The Lender or anyone who
takes the Note, the Security Inst/ument and this Rider by iransfer and who is entitled to receive paymems under
the Note is called the "Note Holder./

ADDITIONAL COVENANTS. In zudition 10 the covenants and agreements in the Security Instrument,
Borrower and Lender further covenam and agrer 23 follows (despite anything to the conurary contained in the
Security Instrument or the Note):

|. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Instrimep: (the "Marurity Date™), I will be able to obtain a
new loan ("New Loan") with a new Maturity Date of APRIG -~ 1, 2030 . and with an
interest rate equal to the "New Note Rate® determined in accordauces with Section 3 below if all the conditions
provided In Sections 2 and 5 below are met (the "Conditional Refinzaring Option™). If those conditions are ot
met, 1 understand that the Note Holder is under no obligation {0 refinancs oi modify the Note, or to extend the
Manrity Date, and that I will have 1o repay the Note from my own resowrces of find a lender willing to lend me
the money 10 repay the Note,

2. CONDITIONS TO OPTION

1f [ want to exercise the Conditional Refinancing Option at maturity, certain conditicns must be met as of the
Maturity Date. These conditions are: (1) T must still be the owner and occupant of tho prorarty subject to the
Security Instrument (the *Propeqy”); (2) I must be current in my monthly payments and ca inot have been more
than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Maiuriiz Date; (3) no
lien against the Property (except for taxes and special assessments not yet due and payable) other %27 that of the
Security lnstrument may exist; (4) the New Note Rate cannot be more than 5 percentage points aucve the Note
Rate; and (S) I must make a written request to the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE _ -
The New Note Rate will be a fixed rate of interest equal to the Federal National ‘Mortgage Association’s
required net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus

o . ; 180 12/89
MULTISTATE BALLOON RIDER - Single Family - Fannie Maa Uniform Instrument Fu}\n&mu 3‘(92

%875 83041.01
VMP MORTGAGE FORMS - (800)521
Page 1012 nigiaks? / ; DPS 309
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one-half of one percentage point (0.5%), rounded to the nearest one-cighth of one percentage point (0.125 %) (the
"New Note Rate*), The required net yleld shall be the applicable net yield in effect on the date and 1ime of day
that the Note Holder receives notice of my election 10 exercise the Conditional Refinancing Option. ¥ this

required net yield is not available, the Note Holder will determine the New Note Rate by using comparable
information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than § percentage points above
the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine
the amount of the monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b)
accrued but unpaid interest, plus (¢) all other sums 1 will owe under the Note and Security Instrument on the
Maturity Date (assuming my monthly payments then are current, as required under Section 2 above), over the
term of the Nev Note at the New Note Rare in equal monthly payments. The result of this calculgtion wil] be the
amount of my row princlpal and interest payment every month until the New Note is fully pald.

5, EXERCISING 7AE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise me of
the principal, accrued byr Uroaid interest, and all ather sums [ am expected 1o owe on the Maturity Date. The
Note Holder also will advise me thar ] may exercise the Conditional Refinancing Option if the conditions in
Section 2 above are met, Tic Note Holder will provide my payment record information, together with the name,
title and address of the person reprec2riing the Note Holder that I must notify in order 1o exercise the Conditional
Refinancing Opdon. If I meet the conditians of Section 2 above, I may exercise the Conditional Refinancing
Option by notifying the Note Holder n¢ late; than 45 calendar days prior 15 the Maturity Date. The Note Holder
will calculate the fixed New Note Rate based upon the Federal National Mortgage Association’s applicable
published required net yield in effect on the 72 ond time of day notification is received by the Note Holder and
as calculated in Section 3 above, I will then have 40 calendar days 10 provide the Note Holder with acceptable
proof of my required ownership, occupancy and plopery lien status. Before the Maturity Date the Note Holder
will advise me of the new interest rate (the New Note Rate), new monthly payment amount and & date, time and
place at which I must appear to sign any documents requiied to complete the required refinancing. 1 understand
the Note Holder will charge me a $250.00 processing fee aua “ae costs associated with updating the title policy, If
2ay, and any reasonable third-party costs, such as documentsy swmps, intangible tax, survey, recording fees,

e,
BY SIGNING BELOW, Borrower agrees to the ter/us and covenants contained in this Balloon
Rider.
T - A
s &‘ / v/ﬁb( s/ e (Seal)
ROBERT M. BOREM AS TRUSTEE UNDER TRUST-Borrower
26 5 AS TH% ROBERT
ASREBEN" R08RRs14 5404 s
-Barrowasr
. (Seal)
-Bormwer
(Seal)
~Barrower
{Stgn Original Only]
@375 c3onn Pis 2 of 2 Porm 3180 (12/69) DPS 2335
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INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED IN THIS RIDER.

(A) "Revocable Trust," The
Trust ereated under frust instrument dated
, for the benefir of

(B} "Revocable Trust Trustee(s)."
trustee(s) of the evocable Trust.

{(C) "Revorabl: Trust Settlor(s)."
sertlor(s) of the Revocablz Trast signing below.,

(D) "Lender.” MANUFACT!SERS BANK

(E) "Security Instrument." The Dexd of Trust, Mongage or Security Deed and any riders thereto of the
same date as this Rider given 10 secure the Nee 10 the Lender of the same date made by the Revocable Truat, the
Revocable Trust Trustes(s) and the Revocabls Trust Setdor(s) and any other natural persons signing such Note
and covering the Property (as defined below).

(F) "Property.” The property described in the Seciwrity Instrument and located at:

1861 WEST DIVISION
CHICAGD, ILLINDIS 80822

{Property Address]

THIS INTER VIVOS REVOCABLE TRUST RIDER is made this, MARCH 9, 2000 day of
. , and is incorporated into and shall bo-dzemed to amend and supplement the
Security Instrement.

ADDITIONAL COVENANTS. In additioa 1o the covenants and agrecnen:: made in the Security
Instrument, the Revocable Trust Trustee(s), and the Revocable Trust Settlor(s) and the Lender further covenant
and agree as follows:

A. INTER VIVOS REVOCABLE TRUST.

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S).

The Revocable Trust Trustee(s) ceatify to the Lender that the Revocable Trust is an inter vivos
revocable trust for which the Revoacable Trust Trustee(s) are holding full title to the Property as trustee(s).

INTER VIVOS REVOCABLE TRUST RIDER

372 (9608102 196 -
Paga 1 of 3 inkia

VP MORTGAGE FORMS - (B00i521.7291 DPS 6693.
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The Revocable Trust Trustee(s) warrants o the Lender that (i) the Retvocable Trust is validly created
under the laws of the State of ILLINDIS (1) the trust instrumen creating the
Revocable Trust is in full force and effect and there are no amendments or other modifications to the trust
instrument affecting the revocability of the Revocable Trust; (jii) the Property is located in the State of
ILLINDIS : (iv) the Revocable Trust Trustee(s) have fiyll power and
authority as wrustee(s) under the trust instrument creating the Revocable Trust and under applicable law to cxecute
the Segurity Instrument, including this Rider; (v) the Revocable Tmet Truetsafet hava svammrad sbo Goenn.
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