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DOWNERS GROVE, ILLINOIS 60515

s
e

Prepared by:

890001057 \

MORTGAGE \

THIS MORTGAGE ("Security Instrurer:”) 1s given on MARCH 28, 2000 . The mortgagor 1s
KAREN DORFMAN, SINGLE NEVER MARRIEOD, '

A

bQ {"Borrower"). This Security Instrument is given to
“ PREFERRED MORTGAGE ASSOCIATES, LTD.

o

which is organized and existing under the laws of THE STATE OF Z.LINOIS ‘ , , and whose
address 1s 3030 FINLEY ROAD, SUITE 104

DOWNERS GROVE, ILLINOIS 60515

("Lender™). Borrower owes Lender the principal sum of
ONE HUNDRED TWO THOUSAND AND 00/100

Do'lars (U.S. § 102,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Securiy Instrument ("Note"), which provides for
(\ﬂ monthly payments, with the full debt, if not paid earlier, due and payable on APRIL- 4 /2030

~, This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tie Nute, with interest, and all renewals,
Q) extensions and modifications of the Note; (b) the payment of all other sums, with interes advanced under paragraph 7 to
Q) protect the security of this Security Instrument; and (c) the performance of Borrower’s coveneiits und agreements under this

Security Instrument and the Note. For this purpose, Berrower does hereby mortgage, grant and conve; o Lender the following ,
described property located in CODK

PARCEL 1: UNIT 303 IN THE RIVER WALK LOFTS CONDOMINIUM AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: )
CERTAIN PARTS OF LOTS IN BLOCK 9, IN CLYBORN AVENUE ADDITION TO
LAKEVIEW AND CHICAGOD, IN SECTION 30, TOWNSHIP 40 NORTH, RANGE 14, EAST g
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

County, lllinois: ,~

Ghr f Ll

Parcel 1D #:
which has the address of 2911 N. WESTERN AVENUE #303, CHICAGD Street, City ,
Nlinois 606818

Zip Code ("Property Address");
QO ILLINQIS-Single Family-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/9¢

2 Initiats: =
(2D -6RIlL} (2508) Amended 8/96 33 m
-} -
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'STREI;T ADDRESS: 2911u MQ\YF FLII\QJ(A I-P- C O P Y

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-30-116-010-&019

LEGAL DESCRIPTION:

PARCEL 1: UNIT 303 IN THE RIVER WALK LOFTS CONDOMINIUM AS DELINEATED CN A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

CERTAIN PARTS OF LOTS IN BLOCK 9, IN CLYBOURN AVENUE ADDITION TO LAKEVIEW AND CHICAGO,

IN SECTION 30, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN

WHICH SURVEY IS ATTACHED AS EXHIBIT "D" TO THE DECLARATION OF CONDOMINIUM RECORDED AS

DOCUMENT NUMBER 00170100, AND AS AMENDED, TOGETHER WITH ITS UNDIVIDED PERCENTAGE

INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF P-37, A LIMITED COMMON ELEMENT, AG
DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS DOCUMENT
NUMBER 00170170,

PARCEL 3: A NON-E¥JLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND EGRESS, ‘
USE AND ENJOYMENT %PCJ THE PROPERTY AS DEFINED, DESCRIBED AND DECLARED IN THE ‘
DECLARATION OF EARSEMENTS AND COVENANTS RECORDED AS DCCUMENT NUMBER 00170055, |

00226634

CLEGALD




-‘ UNOFFICIAL COPY

obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to matntain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specitying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a-ctal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duc. with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Proparty immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediziel” before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immadiziely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shail ‘b2 paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately oefore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwyse agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Tastroment whether or not the sums are then due.

If the Property is abandoned by Borrower, Gt it after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails ‘0 respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at.ir=option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in parzgsaphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forhearance By Lender Not a ‘Waiver. Extension of the time for payment or modiftcation
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s siicoessors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time 10: payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand inade”by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy. hall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liahility; Co-signers. Tae savenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borretver, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrow:r who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgege, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally okzoted to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extead <ivodify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borruwer's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to

[rviti nls@:

% -BRIIL) (a608) Page 4 of 6 Form 3014 9/90 DPS 1092
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not aftect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
1s sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days frim the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securit Irstrument without turther notice or demand on Borrower.

18. Borrower’s Rigit .o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Iasiirment discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reiustatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of 2 jadgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be diie yinder this Security Instrument and the Note as if no acceleration had occurred,; (b)
cures any default of any other covenants ol agre=ments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorreys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rigats in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged| l/psn reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective &5 it no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noic Gi a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to'rPorrower. A sale may result in & change in the entity (known
as the "Loan Servicer") that collects monthly payments due under thc Mois and this Security [nstrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If (bCre is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above 2:a applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should De made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, vie, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyze else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall ‘not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized o be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawspit or other action by any

governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law

of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or reguaicry authority, that’ ‘
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take,

all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the junisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s hreach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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980001057
CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is made this 29TH day of MARCH ,
2000 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed

of Trust or. Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrowri®) to secure Borrower’s Note to
PREFERRED ’«LRTGAGE

ASSOCIATES, L7D.
(the

“Lender") of the same dute and covering the Property described in the Security Instrument and located at:
2911 N. WESTERN AVErJY #303
CHICAGO, ILLINDIS &2518

Property Address

The Property includes a unit in, togethe: with an undivided interest in the common elements of, a
condominium project known as:
RIVER WALK LOFTS CONDOMINIUM

Name of C:ndoininium Project

{the "Condominium Project”). If the owners associatior /or. other entity which acts for the Condominium
Project {the "Owners Association”) holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower’s interest i’ the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covi(nants. and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as/taiiows:

A. Condominium Obligations. Borrower shall perform all of berrowes’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents "ar< the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (iii).cade of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, all dvcs and assessments

imposed pursnant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@D;8U (9705) Form 3140 9/90
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

/“'\ \
C\Z_—\ 7 \\ (Seal) (Seal)

1
KAREN D7RFVAN

—Borrower —Borrower
/. (Seal) (Seal)
—Bomrower —Bomrower
/ (Seal) ‘ (Seal)
—Bormrower —Borrower
. (Seal) (Seal)
=Borrower =Bomower |
|
|
|
@D, 8u 9705) Page 3 of 3 Form 3140 9/90 DPS 8482
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THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO
NOT SIGN THE NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND
THESE PROVISIONS.

RIDER TO MORTGAGE BY AND BETWEEN KAREN DORFMAN

(THE "MORTGAGOR") AND
PREFERRED MORTGAGE (THE "LENDER").

The Mortgagor ic executing simultaneously herewith that certain mortgage, dated MARCH 29, 2000
(the "Security Instrument”) to secure a loan (the "Loan”) made by
PREFERRED MOR(CAGE
in the amount of § 102,000.00 tothe Mortgagor, evidenced by a note (the "Note") of even date herewith. It
is expected that the Loan will ke purchased by the Illinois Housing Development Authority (the *Authority”). It is a
condition of the making of the Loun 'hat the Mortgagor execute this Rider.

In consideration of the respective “0rerants of the parties contained in the Security Instrument, and for other good and
valuable consideration, the receipt, adequacy and sufficiency of which are acknowledged, Mortgagor and Lender further
mutually agree as follows:

1. The rights and obligations of the pa-tics <o the Security Instrument and the Note are expressly made
subject to this Rider. In the event of any conflict between the provisions of this Rider and the provisions of the
Security Instrument and the Note, the provisions of this Rider shall control.

2. Notwithstanding the provisions of Paragraph 6 of the Sscurity Instrument, the Mortgagor agrees that the
Lender or the Authority, as applicable, may, at any time and-without prior notice, accelerate all payments due
under the Security Instrument and Note, and exercise any other re:nely allowed by law for breach of the Security
[nstrument or Note, if (a) the Mortgagor sells, rents or fails to-sccupy-the property described in the Security
Instrument as his or her permanent and primary residence; or (b) the {tateipsnts made by the Mortgagor in the
Affidavit of Buyer (Illinois Housing Development Authority Form MP-6A) a:¢ a0t true, complete and correct, or
the Mortgagor fails to abide by the agreements contained in the Affidavit of Buver; or (c) the Lender or the
Authority finds any statement contained in that Affidavit to be untrue. The Wortgagor understands that the
agreements and statements of fuct contained in the Affidavit of Buyer are necessary concitions for the granting of
the Loan.

3. The provisions of this Rider shall apply and be effective only at such times as the Authoriiy is the holder
of the Security Instrument and the Note, or is in the process of purchasing the Security Instrumeit and the Note.
If the Authority does not purchase the Security Instrument and the Note, or if the Authority sells oy otherwise
transfers the Security [nstrument and the Note to another individual or entity, the provisions of this Rider shall no
longer apply or be effective, and this Rider shall be detached from the Security Instrument.

MORTGAGOR

! i ,_BJ\’_\ LN | 00228834

KAREN DORFMAN \

]['llltib?l:li;g Form MPS-Rider
g
Development Amended 01/95
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