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Borrower: ANITA L 21LACKBURN

MORTGAGE

THIS MORTGAGE. (“Zzcurity Instrument”) is given on the 20th day of March, 2000.
The mortgagor is ANITA L. BLACKBURN , A SINGLE PERSON
(“Borrower”).
This Security Instrument is given to CUNMONWEALTH MORTGAGE CORPORATION, A CORPORATION, which
is organized and existing under the laws-of the State of ILLINOIS, and whose address is 4415 WEST HARRISON
STREET SUITE 515, HILLSIDE, IL 60162
(“Lender™),

Borrower owes Lender the principal sum of ONE FUNDRED TEN THOUSAND ONE HUNDRED NINE and
NO/100-----Dollars (U.S. § 110,109.00). This debt is ¢ videnced by Borrower’s note dated the same date as this Security
Instrument (“Note”), which provides for monthly payments  witl: the full debt, if not paid earlier, due and payable on April
1, 2030, This Security Instrument secures to Lender: (a) the-rspayment of the debt evidenced by the Note, with interest,
and all renewals, extensions and modifications of the Note; () tlie payment of all other sums, with interest, advanced
m~ under paragraph 7 to protect the security of this Security Instrwinzp?;-and (c) the performance of Borrower’s covenants
and agreements under this Security Instrument and the Note. For this gurpose, Borrower does hereby mortgage, grant
and convey to Lender the following described property located in COO'{ County, Illinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

ILLINOIS - single Family - MODIFIED Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  3/98 {Page 1 of 7 Pages)
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurarce shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened.
If the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to
Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offere! to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to
repair or restore the roperty or to pay sums secured by this Security Instrument, whether or not then due. The 30-
day period will begin vien the notice is given.

Unless Lender ans Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date ol the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph zi.the Propetty is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage <o the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrumeit immediately prior to the acquisition,

6. Occupancy, Preservation, Matitenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, estaolish,-and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instruren- anc shall continue to occupy the Property as Borrower’s principal residence
for at lcast one year after the date of occupancy, vnless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circuastances exist which are beyond Borrower’s control. Borrower shall
not destroy, damage or impair the Property, allow the Picperty to deteriorate, or commit waste on the Property. Borrower
shall be in default if any forfejture action or proceeding, wicther civil or criminal, is begun that in Lender’s good faith
judgment could result in forfeiture of the Property or ctherwise materially impair the lien created by this Security
Instrument or Lender’s security interest. Borrower may cure/sush a defauit and reinstate, as provided in paragraph 18,
by causing the action or proceeding to be dismissed with a ruliry that, in Lender’s good faith determination, precludes
forfeiture of the Borrower’s interest in the Property or other matcrial impairment of the lien created by this Security
Instrument or Lender’s security interest. Borrower shall also be it <delault if Borrower, during the loan application
process, gave materially false or inaccurate information or statements.tu Lender (or failed to provide Lender with any
material information) in connection with the loan evidenced by the Note, irclucing, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. It-ihis Security Instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. If Borrower acquires' fes title to the Property, the leasehold
and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perfoim the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significanily affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or o ertforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Zender’s rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this S<curity Instrument,
appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.| Although Lender
may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for
any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay
to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a
loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender,

Form 3014  3/98 {Page 3 of 7 Pages)
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16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees of 15.00% of the sums due
under the Note described above or the amount allowable under applicable state law; and (d) takes such action as Lender
may reasonably requir: to assure that the lien of this Sccurity Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this riglit to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Chapge of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold-one or more times without prior notice to Borrower. A sale may result in a change
in the entity (known as the "Loa‘:-Servicer") that collects monthly payments due under the Note and this Security
Instrument. There also may be one o; more changes of the Loan Servicer unrelated 1o a sale of the Note, If there is
a change of the Loan Servicer, Borrower v/ill be given written notice of the change in accordance with paragraph 14 above
and applicable law. The notice will state tlic nime and address of the new Loan Servicer and the address to which
payments should be made. The notice will aiso Contain any other information required by applicable law.

20. Hazardous Substances. Borrower sheil rot cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property Borrower shall not do, nor allow anyone clse to do, anything
affecting the Property that is in violation of any Environme-iiai Law. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are gencrally recognized to
be appropriate to normal residential. uses and to maintenance o! the Property.

Borrower shall promptly give Lender written notice of any rvestigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borruwer-learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Haza:aous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in aceordzace with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” are those subsiarces defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, otker flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, “Environmental Law” means federal laws and laiws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

Non-UNirorm COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Following Borrower’s breach of any covenant or agreer.ent in this Security
Instrument, Lender at its option may require immediate payment in full of all sums secured by-this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. ‘Lender shall
be entitled to coliect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but
not limited to, reasonable attorneys’ fees of 15.00% of the sums due under the Note described above or the amount
allowable under applicable state law and costs of title evidence.

Form 3014 3/98 (Page 5 of 7 Pages)
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Confidentiality. Borrower and Lender agree that the mediation and arbitration proceedings are confidential. The
information disclosed in such proceedings cannot be used for any purpose in any other proceeding.

Claims Excluded from Mediation and Arbitration. Notwithstanding the foregoing, neither Borrower nor Lender
can require the other to mediate or arbitrate (i) foreclosure procecdings, whether pursuant to judicial action, power of
sale, assent to a decree or otherwise, proceedings pursuant to which Lender seeks a deficiency judgment, or any
comparable procedures allowed under applicable law pursuant to which a lien holder may acquire title to or possession
of any property which is security for this Transaction and any related personal property (including an assignment of rents
or appointment of a receiver), upon default by the Borrower on the Transaction or (i) an application by or on behalf
of the Borrower for relief under the federal bankruptcy laws or any other similar laws of general application for the relief
of debtors, through the institution of appropriate proceedings; or (iii) any Claim where Lender seeks damages or other
relief because of Borrower’s default under the terms of a Transaction, Enforcement of this section will not waive the right
to arbitrate any other Claim, including a Claim asserted as a counterclaim in a lawsuit brought under this section.

Effect of Rescission. If Borrower has the right to rescind this Transaction, rescinding it will not rescind this
Agreement.

No Other Arbitration Agreements. This Agreement is the only agreement between Lender and Borrower
regarding alternative dispute resolution, and supersedes any prior agreements to mediate or arbitrate Claims, This
Agreement may only e modified by a written agreement between Lender and Borrower.

BORROWER AND LENDER AGREE TO WAIVE ANY RIGHTS TO TRIAL BY JURY OF ANY AND ALL
CLAIMS.

25. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together
with this Security Instrument, th¢ civenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants aad asreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable boages)]

Adjustable Rate Rider ] Condominium Rider (] 1-4 Family Rider
[] Graduated Payment Rider ~ [} Dlanned Unit Development Rider  [7] Biweekly Payment Rider
[] Balloon Rider [ Pate Improvement Rider [J Second Home Rider

[ Other(s) [specify]

By SiGNING BELOW, Borrower accepts and agre<s-io the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recordeu witli it.
/?

LMM
4
(//"?‘{CX .............................................................. (Seal)

[Space Below This Line For Acknowledgmen)
§

State of ILLINQIS
County of COOK

§ 7
s
The forcgoing instrument was acknowledged before me thisﬁ day of / éf/ / , 204/, by

ANITA L. BLACKBURN
<
4@4{_
7 "Notary Public

I — g/
My commission expires: // /\ %/7 ,&l) % ) (S //47 e,

[
4 / — 7 77 @inted Name)

?("}.U?J)J?)))))))}JJ)))J)))J)))))JJ').:

Y "OFFICIAL SEAL" X ,
%  Kalliope Shaykin ¢
g‘ Notary Public, State of Hlinois ;2

My Commission Expires 11-13-2000%
SRl I I AIIRIIIIIIPI ISP LIPS
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ALTA Commitment 19382 Schedule A

ABSOLUTE TITLE SERVICES, INC.
SCHEDULE A

File No.: 1433

EXHIBIT A

LOT 3 (EXCEPT THE NORTH 66 AND 2/3 FEET THEREQF) IN BLOCK 3 IN PRESCOTT
SUBDIVISJON OF THE EAST Y OF THE NORTHWEST 1/4 OF SECTION 27, TOWNSHIP 38

NORTH,/RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY
ILLINOIS.

Address of Property (for *dentification purposes only):

Street: 7128 S. PRAIRIE
City, State: CHICAGO, Illinsis

Y
HOZ7-/03-023

STEWART TITLE
GUARANTY COMPANY

Schedule A of this Policy consists of 2 pagefs)

ISSUED BY: Absolute Title Services, Inc., Wheeling, Illinois
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Loan No: TMCS52807 Data ID: 140
Borrower: ANITA L. BLACKRURN

ADJUSTABLE RATE RIDER
(LIBOR 6 Month Index (As Published In the Wall Street Journal)—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 20th day of March, 2000, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") of the same date given by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate
Note (the "Note") to COMMONWEALTH MORTGAGE CORPORATION (the "Lender") of the same date
and covering the property described in the Security Instrument and located at:

7128 SOUTH PRAIRIE
CHICAGO, ILLINOIS 60619
[Property Address|

AND THE MONTaTY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN<CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS! _ir-addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interes( 2te of 12,125 %. The Note provides for changes in the interest
rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYML I’ CHANGES
(A) Change Dates

The interest rate I will pay may change on the firsi day of April, 2002, and on that day every 6th month
thereafter. Each date on which my interest rate could ciarge is called a "Change Date."

(B) The Index <

Beginning with the first Change Date, my interest rate wili ke based on an Index. The "Index" is the
average of interbank offered rates for 6 Month U.S. dollar-denc zinated deposits in the London market
("LIBOR"), as published in The Wall Street Journal. The most recent indix figure available as of the first
business day of the month immediately preceding the month in which 1he Cnange Date occurs is called the
"Current Index."

If the Index is no longer available, the Note Holder will choose a new index fidt is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by odding SIX and
ONE/EIGHTH percentage points (6,125 %) to the Current Index. The Note Holder will Lien'rrund the result
of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the Ymiis stated in
Section 4(D) below, this rounded amount will be my new interest rate until the next Change Dute.

The Note Holder will then determine the amount of the monthly payment that would be sufficicn: t¢ repay
the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date ai my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

MULTISTATE ADJUSTABLE RATE RIDER—LIBOR & MONTH INDEX
{AS PUBLISHED IN THE WALL STREET JOURNAL)—Singie Family

1196
(Page 1 of 2 Pages)
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