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MORTGAGE Loan No. 610538105

(V%I/ 7L‘D .

Prepared by: SHANNON BRANDON
RECORD AND RETURN TO:

MORTGAGE BANCORP SERVICES
800 E. NORTHWEST HIGHWAY, #100
PALATINE, ILLI'WOIS 60067

THIS MORTGAGE ("Security Instunent") is given on March 27th, 2000 . The mortgagor is
KRIS M. ELSBERG and DENISE FLORES; HUSBAND AND WIFE

("Borrower”). This Security Instrument is given to
MORTGAGE BANCOI.P SERVICES

which is organized and existing under the laws of THE STATL OF ILLINOIS , and whose
address is 800 E. NORTHWEST HIGHWAY, #100, PALATINE, iLLINOIS 60067

"wender"). Borrower owes Lender the principal sum of
One Hundred Twenty Eight Thousand Two Hundred
Fifty - e Lollars (U.5. § 128,250.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secrity Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on April 21, 2030 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the iveie, with interest, and all renewals,
extensions and modifications of the Note; (b} the payment of all other sums, with interes., ‘advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenasis-and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and con'e;to Lender the following
described property located in COOK County, Illinois:

ATTACHED ADDENDUM FOR LEGAL DESCRIPTION\

PIN 03-09-403-017

which has the address of 716 CLEARWATER COURT WHEELING [Swreet, City],
Illinois 60090 [Zip Code] ("Property Address");

ILLINCIS Binglg Family-FNMA/FKLMC UNIFORM

Initials: M€ INSTRUMENT Form 3014 9/90

%-GR(ILI (88027.01 Amended 5/91 .
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PROPERTY ADDRESS: 714 CLEARWATER
WHEELING,‘IL 60090

LEGAL DESCRIPTION:

PARCEL 1.
UNIT NO. 1 BUILDING nNO. 4, LOT 3 IN LAKESIDE VILLAS UNIT 1, BEING A
RESUBDIVISION OF PAP't OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION

9, TOWNSHIP 43 NORTH, " RANGE 11, EAST OF TuE THIRD PRINCIPAL MERIDIAN, 1IN
COOK COUNTY, ILLINOIS.

PARCEL 2.

EASEMENT FOR INGRESS aND EGRELS, APPURTENANT TO AND FOR THE BENEFIT OF
PARCEL 1 ag SET FORTH IN THE DECIAPATION DATED DECEMBER 9, 1971 AND
RECORDED DECEMBER 17, 1971 Ag DOCIMENT NoO. 21751908 AND AS AMENDED BY
DOCUMENT no. 21751908 AND Ag AMENDEL BV DOCUMENT DATED MARCH 23, 1972 AND
RECORDED MARCH 30, 1972 AS DOCUMENT N . 21851782 AND FURTHER AMENDED BY
DOCUMENT DATED APRIL 25, 1972 AND RECORLET) MAY 1, 1972 ag DOCUMENT No .
21884592 IN COOK COUNTY, ILLINOIS, .

PERMANENT INDEX NO.: 03-05-403-017
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of « total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then Gue, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Fropeity immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immed:aroly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shal’ b reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured imnieciately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance slali ke paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower;orif, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower faiis"to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, 2. its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in pavag.2phs [ and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not & Yvsiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted 0y {.ender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's suecessors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand imade by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remefdy-shall not be a waiver of or preclude the
exercise of any right or remedy,

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Bortower,-cubject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower »«ha co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgagz, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally coligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to exten, .nodify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
1t by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to

sV [tk

%-GH(IL) 195021.01 Page 4 of & Form 3014 9/90




; - “UNOFFICIAL COPY

. .
06/6 tLl0E wio4 9 Jo ¢ abeg 1orizese) {1ye- @

9mmnml

01 pannba1 sumnuard 2 Ked [feys Jomowiog 0930 UL 9q 0} 535830 10 sasde] 1opus £q panmbai 35219400 JURINSUL afeihuow
ay) ‘uoseal ue 10§ ‘J[ "193JJ8 UL SoUBINSUI ageSuow oy ureyurew 0} panmbax swnpwald Ay Aed [eys Jamollog ‘JUSWNISU]
£nmoag s1y) Aq parnaas ueo[ 3t SULNEW JO UONIPUOI € Se 3IUENSUL oFeSuour pamnbal Iapuy] J *sdueamsu] 33eBI0N '8
“juawfed
Sunsonbal 13moi10g 01 15pUIT WO 30U godn “jsaiaur i ‘alqeded 3q [[BYS pue )es AON S JE JUSLIASINGSIP 10 AP
) WOIJ 1SANUL IEaq [[BYS SIUNOUIE 38} “uowfed Jo SUUS] 1310 01 32158 ISPUYT PUB JAMOLIOG SSITU[) "USUINNSU] Annaag
st £q paInoes Jamollog JO 1G3p [PUONIPPE AW0d3q [[BYS L ydeiBered syy; 19pun 1apua] Aq pasingsip sunoure Auy
' ‘08 0P 01 SABY JOU S0P 1apUaT '/
ydeifered 1y} Iapun UCHIOE e} ABW 13PUST] ySnoyiyy siedar ayewr o1 Auadold sy uo SuuAUS puB $39) SAIUIONE IBUOSEL
gmAed ‘unod ur Suuesdde “uswnysuj Amnoag sty 1940 Aytoud sey yorym usy[ ® £q paimoes swns Awe Surked apnput
ew suonde §,Iapua’ Avadord s ut s)YSL §,J9pud pue fuadord o Jo anfea 3y} 100103d 01 AIESSINU S JIANBYM 10} Aed
pue op Aeu I3pUYT UIY) “(suone[nTal 10 SME] ADI0JUS O} JO JIMUI}I0] JO UONEBUUISPUOD 10 ‘areqoxd ‘Aardruyueq ur Surpasoo:d
e s yons) Auadoig sy up §1%31 §,19pu] 134ge Apueorusis Aew jer) Surpaacold [e3a] € S1 1Y) 10 JUAWINIISU] Amnass sy
U1 PAUTRIUOD SIUSWISAISE PUR ST (2400 3 uuoyrad o) s{ey Jomowiog J] *A1edold Ay} Ul SIYSRY §,PPUIT JO U0NIA0I]
“Sunum ur Jof1aur 2y 0) $3515¢ J9puT SSIUN 2151 10U [TeYS 111 23] ) pUR PlOYIsEI]
o “Auadoid 3yl 01 3 33) sAxmbse JAMONIOF J] “9sed] A JO suotsiaoxd ayy [ s Ajdwod [[eys Iamoliog Ployased)
£ U0 §1 JUSWINISU] AILIN0IG SIY) JT "acwoplsal rediound e se L11adoid sy Jo £duednado s, Jomoliog Suiwiaouod suoneiussaidas 01
pajTuI[ 10U 1ng ‘Surpnoul “al0N Yy AQ PAGUAPTAY UBO] AU GIIM UOHIIUTCD Ul (UoTRULIOJUT [BLIEW KUE (i 13pus] dpracid o1
Pa[Ie] 10) 19PUST O} SIUSWATEIS JO UONIEULIOJU; RINIEUL IO IS[R Arrenarews axed *ssavoxd uoneoridde weoy Yl Sulinp “Jax.0110g
JU 1|NEISp UI 3G OSTE [[BYS 1mOLI0g ‘1S3Io! £1an3es §,1apur] Jo JuSWMNSU] KIN0A SUR AQ Pajesid udl] 3yl jo auiedur
renajew Joyi0 10 Kadold AU UI 1S3UANUL §,I9mOLICH 3Y) JO dIMISHIOY) sapnpoaxd ‘UONRUIMLIANGD WNE] POOT 5 IOpUIT Ut 1B
SuI[na € Yim PISSTWSIP 2q 01 Surpaasold 1o wonde S Smenpa £q ‘g1 ydeiered wr papiaoid se ‘1eisural pue 1R € YINS In0
Aewl 19M0110g "ISSIAUT AJLINDSS §,IPUT JO JUSWUNNSU] Aiioag st Aq pajeand uay] sy Jredw AJ[erioje JSIALIYIO 10 Auadoig
3y} Jo 3INJIAJI0) UI JNSAI PINOD ywowdpnl yrey pood s,19pua ar 37 UNBaq ST ‘[BUTILS 10 IALD I3TIaYM ‘Furpearoid 10 uonde
aInyopio) Aue J1 NnejOp ul oq [feys Jomowog “Auadold oY) BS-NETM URLOD IO ‘areroumap o Auadord sy moqe ‘Auadorg
o rredun 10 sfeurep ‘Aonsop 10U [[BYS 1aMO0LI0F ‘[ONU0D S 13404104 PUOKDq I8 TOIYM ISTXD SIOURISWINOND BUTIRIUAND
$SAJUN 10 ‘PIAYYMM A|QRUOSBAIUN 3q 10U [[BYUS 1UISUOD [AIYM Guuum-drsa3138 SIMIAN0 19puY] ssaun ‘Kouedndoo jo aep AU
I3)Je Jeak auo 1Se3] 18 10} 3UIPIsAl rediouud s somorrog se Auadold ayy £aro20 01 NUNUOD [[BYS PUR JUBLUTNSU] AIngag s
O UONTOIXS A Jalge SABP AIXIS UMM AOUIPISI [ediound s Jamoliog se 14014 ) 35N PUE “YSI[qeIs3 *Adnooo T[eys Jamoiuog
‘spioyasea] ‘uonwoiddy uBo| §,I8MO0LI0Y ¢{yaadog a1 JO UOIIIA0L] PUE J3UBUIUIE] ‘UONEAIRSII] *fouedndQ 9
-uonistnbae ayy 01 Joud Ajarerpaul
Jwsumus] AILNag S1y) £ PIINDIs SWNS 3y} JO 3UIXI S 0) JOPUST O ssed [reys uorisiiibae at 03 Joud Auadoid s 03 23eurep
wio1y Sunnss1 spaasoid pue satotjod soueInsul Aue 01 1ySu s, Jamoutog ‘sapuay Aq pasinbee-st Kyuadoig ap 1z ydeiSered 1apun
J ‘swauded 2y jo Junowre 5y} S3ULYD 10 T PUE | sydergered w o) pasajal syuowded Ay sy Jo Siep Anp I suodisod
10 puaxa jou qreys fedound o1 spaadoxd jo uoneordde ue ‘Suntim ul 30188 ASIMINO LeMOIIST PUE IAPUIT SSATU[)
-uaA1d st 200U A UM UISaq [[1a portad Aep-E SUL “INP U 10U 10 JIIYM JuatLnSiT L1123 ST AQ PAINOIS
sums £ed 01 30 Auadorg oy 2109831 1o Iredor 01 spasooid Ay asn Aewr 19puAT "§paao0ad OURINSLT L} 193[]00 ARW 12PUAT
Uy “WTE[D B (1SS 0) PAIJO SBY ISLLIED SOURINSUL U JEY) JIPUIT WO KU € sAep O§ UIYIM 13MSte 401 sa0p Jo ‘Auadold
a1 suopueqe Jomoliog J| ‘Jomoizog 01 pied §$30%3 Aue [iia ‘onp UST) 10U 1O Iaeym “udwmmnsu] ALnsos s £q paImads
sums a1 01 paridde 3q [[eys 5pa2001d 0UBINSUT A1 ‘PAUSSSI] 3 pinom A1IND3s §, 19U 10 S[QIsea) AJ[ETWOUOIS 10U ST 1eda
10 UOYIBI0ISAI 3U) J] *PAUISSI] 10U S} AIINDIS §,19PUITT PUE I[QIseLa] A[rearwouosd sy Jredal 10 uoneIolsal sy J1 ‘podeurep Auadoid
a1p Jo 1redas 10 UOIIRINIS1 0 pat[dde aq [feys spaaoxd soueinsur ‘Suntim Ul 5213 ASIMIINO IIMOLIOY PUe 13PUY SSIU(]
-Jomorrog £q Apdwoid apew 10u J1 ssof Jo jooid aew ABWI JOpUY]
*I9pU| PUE JALLIEY SOUBINSUI 3t} 0] 300U 1dwozd 2a15 [feys Jamolliog ‘SS0] JO 1UIAS 3YI U] 'S3ONOU [eM3UI PUE swnnuaad pred
jo s1d1e001 e 19pua] 01 218 Andwozd [[eys Jamouog ‘gannbal Iapuar] J] "S[EMSUAI pue satoljod oy proy o) W31 8y aany [1eYS
Iopua| -osug|d afeSuow ppuURIS € ApR[dUl {[EYS PUE JOpUsT 01 ajqeidanoe 0q [[RYS Sfemalal pue satotjod doUeINsul [1Y
+1 ydeifered qum souepioose ur Auadold ays ul s1y3u s, 19puar| 1091014 01 3Fera400 UEIO ‘Uondo
§,10pUoT 18 ‘ARl ISPUYT ‘9A0QE PIQUISIP G100 UIRIUIEL 0] S|IE] JIMOLIOY i "PIRUNA A1qeUOSBAIUN 3q 10U [EYS YIIYM
raoxdde s,35pu] 01 199lgns Jamontog Aq U3S0YD 3q [[BYS UBINSTL 3T Suipraoid Iaiied ddURINSUL SYL, $INDAT Iapua 1Y
spouiad 1) 10} PUE SIUNOIE AT} UT PAUTIUIEUI 3q [[RYS IOUBIMSUI S, "IUCMSU] sa1mbal Japua] YoTym I0j ‘SuUIpooy 10 Spooy
Surpnjour ‘spiezey 1310 Aue pue 23819400 PAPUIIND, ULIS) 3} UMMM PpnoUl sprezey ‘a1 Aq ssoj wsureSe pansur Auadoid
) UO PRI I9)JassYy 1O JulSIX? mou syuowmoaoxdun a1 deay [eys Jemouiog -ssueansu] Aupdolg Jo paezeH 'S
-aonou Jo SutArg a1 Jo sAep (] UIYHIM JA0]E Y1I0] 136 SUOTII 3 JO J10U
10 500 axe] IO UL Y1 AJSTIES [[eUS IamolIog "ual] 3y} SUI£JIIuspt 2010U B 13MOLI0Y JAIS Apull I9pUdT “yusumnsu] Amaag sy

R T YAYAL N




UNOFFICIAL COF¥ZI2985 s 1o 10

Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. i Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security instrument without further notice or demand on Borrower.

18. Borrower's Kiglt to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of thi§ Security lnsirument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for rei’statement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry or # judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dric under this Security Instrument and the Note as if no acceleration had occurred: (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorrieys! fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's <ights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged: Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective 25-i€ no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nate or a partial interest in the Note (together with this Security
Instrurnent) may be sold cne or more times without prior notice n.3srrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under tae ®ote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to  sale of the Note. (ftn<ie is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above a2 applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should e made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence. use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anysae else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall @ot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized-to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lavsvi or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance ot Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regu’atcry authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleumn products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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PLANNED UNIT DEVELOPMENT RIDER

Loan No. 610538105
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 27th day of
March , 2000 , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrumer.”), of the same date, given by the undersigned (the "Borrower”) to secure Borrower's Note to
MORTGAGE BANCORP SERVICES

{the
“Lender”) of the same date and covering the Property described in the Security Instrument and located at:

716 CLEARWZTER COURT, WHEELING, ILLINOIS 60080

[Property Address)
. The Property includes, but is not limites tc, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and facilizies, as described in

(the "Declaration"). The Property is a part)of a planned unit development  known as

LAKESIDE ViTLAS
[Name of Planned Unit Leyeicpment]
(the "PUD"). The Property also includes Borrower's interest iz the homeowners association or equivalent
entity owning or managing the common areas and facilities of th:"PUD (the "Owners Association") and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreemetits made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's oliigations under the PUD's
Constituent Documents. The "Constituent Documents" are the: (i) Declaiation; (ii) articles of
incorporation, trust instrument or any equivalent document which creates the Owners Asseciation; and (iii)
any by-laws or other rules or regulations of the Owners Association. Borrower shall preannily pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

Page 1 of 3 Initials: YW’
%7u (9705).01 VMP MORTGAGE FORMS - (800)521-7291

MULTISTATE PUD RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Foe; 2150 9/90
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F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING.BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Rider.

/ ' f./l / 7 /lJ" 0 \
/4% / /jffzfé"’h Sea)  \JINVAY_/ Jors (Seal)
KRIS M. ELSBERG / / -Borrower DENISE FLORES -Borrower
(// (Seal) (Seal)
-Borrower j -Borrower
_(Sezl) {Seal)
-Beirower -Borrower
(Sealy— - (Seal)
-Borrower -Borrower
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