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Prepared by' Key Mortgage Services, Inc.

733 Lee Street, Suite 110

De~ Plaines IL 60016

Loan ID: 0137758702
THIS MORTGAGE ("Security Instmp.at") is given on March 20th, 2000 . The mortgagor is

Peggy M. Porter and Judeon I. Porter, Wife and Husband

("Borrower"). This Security Instrument is given to
g
Key Mortgage Services, Inc.

which is organized and existing under the laws of Illinois , and whose
- addressis 733 Lee Street, Suite 110, Des Plaines 7L 0016
"f.coder”). Borrower owes Lender the principal sum of
Two Hundred Fifty Two Thousand Seven Hundred----/-.=-

Dcllars (US.$  252,700.00 - ).

This debt is cvidenced by Borrower's note dated the same date as this Sueurity Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on April ist, 2030 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tlie *ote, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with intenst, advanced under paragraph 7 to
protect the sccurity of this Security Instrument; and (c) the performance of Borrower's covin:ats and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and co:ivey to Lender the following

described property located in . Cook County, Illinois:
See Attached Legal Description Rider

ATGF, INC

Item #: 17-09-306-011-1093

which has the address of 345 N. Canal Street #1406, Chicago [Street, City),
Illinojs 60606 (Zip Code] ("Property Address");
iy 8 % Family-FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements now ot hereafter erected on the property, and all casements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower wartants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments arc duc under the Note, until the Note is paid in full, a sum ("Funds") for: (g) yearly taxes
and assessments yirich may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on iue Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mior'gage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragzarii 8, in lieu of the payment of mortgage insurance premiums, These items are called "Escrow Items.”
Lender may, at any tirie, Coiivet and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may roqrise for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to t'me, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount, If so, Lenuir may. at any time, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount of FLads Zue on the basis of current data and reasonable estimates of expenditures of fature
Escrow Items or otherwise in accordance with »z;licable law.

The Funds shall be held in an instituiion whose deposits arc insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institutior) o in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for liol)irg and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrow.r interest on the Funds and applicable law permits Lender to make such
» a charge. However, Lender may require Borrower to pay a cie-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be r=oxirzd to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interest sha(l-be paid on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits an< ¢.bits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security frr =1l sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by apyiicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the ariount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Boriow=r in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make ‘tp the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promiptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior io the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit 2s2irt the sums secured by
this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lener under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable uiige paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

" 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which attain pricrity over
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the licn or take one or
more of the actions sct forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance., Borrower shall keep the improvements now existing or hercafter erccted on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Berrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Berrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, If the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not ecunozucally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
sccured by this Secar'y Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not 2zsv/er within 30 days a notice from Lender that the insurance carrier has offercd to settle a claim, then
Lender may collect the iznsrcance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Insteurr<nt. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrover otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the mezialy payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquir.¢ Uy Lender, Borrower's right to any insurance policies and proceeds resuiting from
damage to the Property prior to the acquisicion <kall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Malntenance rad Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Proper'y 2; Porrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy '« Troperty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wriany, which consent shall not be uiireasonably withheld, or unless

* extenuating circumstances exist which are beyond Borrowsr's rontrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste <n ‘a» Property. Borrower shall be in default if any forfeiture

- action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Securicy Tas’cument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the. sction or proceeding to be dismissed with a ruling
‘that, in Lender's good faith determination, precludes forfeiture of the Borrows:’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's securit, interést. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infrimation or statements to Lender {or failed
to provide Lender with any material information) in connection with the loan evidenced oy “ne Note, including, but not limited
to, representations conceming Borrower's occupancy of the Property as a principal resideuc’. i this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Bormower acquire: fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property, If Borrower fails to perform the covenants an2 s ieements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights ia tie Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Leader may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lentcr's actions may
include paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, paying

 reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Botrower shall pay the premiums required to
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss rcscrve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The procceds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lrader,

In the event oi'a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not thew dc, with any excess paid to Borrower. In the event of & partial taking of the Property in which the fair
market value of the Pispeiiyy immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument iminedizcly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shail k< raduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured imriediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance slall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediat:ly oc?ore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise =gree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security’ Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, ¢/ it) after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fail, tc rspond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, % iis option, either to restoration or repair of the Property or to the sums
. secured by this Security Insttument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, =ny application of proceeds to principal shall not extend or
. postpone the due date of the monthly payments referred to in parograrhs 1 and 2 or change the amount of such payments,

’ 11. Borrower Not Released; Forbearance By Lender Not a ' Wajer, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Tiender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's sv:czssors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time Jui payment or otherwise modify amortization
of the sums securcd by this Security Instrument by reason of any demand inade by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy stall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Seversl Liability; Co-signers. Ta' covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrewsi, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mongare. erant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligeted to pay the sums
securcd by this Security Instrument; and (c) agrees that Lender and any other Borrower may agrec to extens, niodify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrovrer's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Nole.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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Lender's address stated hercin or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrament or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natyral person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shali not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Insttument.

If Lender exvuvises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days Sum the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument.” If Dorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secusity Instrument without further notice or demand on Borrower.

18. Borrower's Qigl# i» Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
cnforcement of this Security-Insawment discontinued at any time prior to the earlier of: (8) 5 days (or such other period as
applicable law may specify for iejistatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry <{'a judement enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dur vauder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or as==cments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attoineys fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rishts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shail continue unchanges. iJpon reinstatement by Borrower, this Security Instrument and the
obligations sccured hereby shall remain fully effective <5 if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nate or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice (o Korower. A sale may result in a change in the entity (known

- as the "Loan Servicer") that collects monthly payments due under tie *«cte and this Security Instrument. There also may be onc

or more changes of the Loan Servicer unrelated to a sale of the Note. It ther« is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above anu applicable law. The notice will state the name and

~address of the new Loan Servicer and the address to which payments should be-wade. The notice will also contain any other

information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence Ute, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow auyeie <lsc to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsic % other action by any

- governmental or regulatory agency or private party involving the Property and any Hazardous Substance s Environmental Law

of which Borrower has actual knowledge. If Borrower leams, or is notified by any govcrnn;ental or regulato-y authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower stall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or foxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration ul}ir paragraph 17 unless
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to relnstate aiter acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclese this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedles provided in this paragraph
21, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall releasc this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to tois Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, th covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreszurdts of this Security Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicable box(cs)]

Adjustable Rate Rider [x] Condominium Rider [T 1-4 Family Rider

Graduated Payment Ride? Planned Unit Development Rider || Biweekly Payment Rider
D Balloon Rider Rate Improvement Rider |:| Second Home Rider

VA Rider L] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts ar.d # grees to the terms and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recorded with it. W

Witnesses: o
- U /| V7V (Seal)
) a‘1-‘<ag Worter -Borrower

M_’; \? @Vyﬁ" (Seal)

UJudson L Porter -Borrower
(Seal) = (Scal)
-Bommower -Borrower
INOIS, Cepowe County ss:

STATE OF
I A LN o% Nv€a~ 2 Notary Public in and for said county an{ state do hereby certify
that Peggy M. Porter and Judson L. Porter

> personally known to me to be the same person(s) “vhose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that THEY
signed and delivered the said instrument as THEIR free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this 20th day of March . 2000
L

My Commission Expires:
i~ OFFICIAL GEA! - Notary
~ PATRICKW QBRI
YTARY PUBLIC STATE OF ILLINOIS
?ﬂc\,’rCA:ngISSION £XP. JUNE 7,2001

@-ﬂll} (9502).01  Paga G ol 6 Form 2014 9/90




UNOFFICIAL COPY ...,

CONDOMINIUM RIDER

Loan # 0137758702
THIS CONDOMINIUM RIDER is made this  20th day of March ,
2000 , andis incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trvsi or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower™ to secure Borrower's Note to
Key Mortgage Services, Inc.

(the
"Lender") of the sair< dnte and covering the Property described in the Security Instrument and located at:

345 N. fanal Street #1406, Chicago, IL 60606
[Property Address]

The Property includes a unit in, togethor with an undivided interest in the common elements of, a
condominium project known as:
Fulton ‘aouse Condominium
[Name of Cradorvinitm Project]

(the "Condominium Project”). If the owners associaiics or other entity which acts for the Condominium
Project (the "Owners Association") holds title to properiy-for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest’ir, the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the coveniats. and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A, Condominiuvm Obligations. Borrower shall perform all of Brirower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documents” »:e the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (ii1) code of regulations; and
{iv) other equivalent documents. Borrower shall promptly pay, when due, all' aes and assessments
imposed pursuant to the Constituent Documents,

MULTISTATE CONDOMINIUM RIDER-Single Family- Fannie Mas/Fraddle Mac UNIFORM INSTRUMENT

@D.su (9705) Form 3
Page 1 of 3 fnitial
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B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master" or "blanket" policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts, for the periods, and against the hazards
Lender requires, including fire and hazards included within the term "extended coverage," then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
the yearly premium installments for hazard insurance on the Property; and

(%) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property-is'deemed satisfied to the extent that the required coverage is provided by the Owners
Association poiicy:

Borrower shall sive Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a uis.ribution of hazard insurance proceeds in lieu of restoration or repair following a
loss to the Property, wlcther to the unit or to common clements, any procceds payable to Borrower are
hereby assigned and shall be 0aid * Lender for application to the sums secured by the Security Instrument,
with any excess paid to Borrower.

C. Public Liability Insuranc:, Borrower shal] take such actions as may be reasonable to insure that
the Owners Association maintains a pub'ic liability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. Condemnation. The proceeds of =y award or claim for damages, direct or consequential,
payable to Borrower in connection with any co-idenwation or other taking of all or any part of the
Property, whether of the unit or of the common elcments, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Uniforia Zovenant 10,

E. Lender's Prior Consent. Borrower shall not, excerc ufter notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or/zeusent to:

{i) the abandonment or termination of the Condominium Pioject, except for sbandenment or
termination required by law in the case of substantial destruction by five orother casualty or in the case of
a taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documen’s 1° the provision is for the
express benefit of Lender;

{iiii) termination of professional management and assumption of self-manag=ment of the Qwners
Association; or

(iv) any action which would have the effect of rendering the public liability inswarie coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, thea Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional (¢b. of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall (be
payable, with interest, upon notice from Lender to Borrower requesting payment.

Initial£: *
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Ridet.
/ WR (Seal) “{4/,&,_ j /6> K (Scal)

Pegﬁ p//7Porter @ston L. Porter

/) (Seal) (Seal)
-Bommower -Borrawer

/ (Seal) (Seal)
-Bomower -Borrower

—u— (Seal) (Seal)

-Borrower -Borrower

@), -8u 970%) Page 3of 3 ¥arm 3140 9/90
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Schedule A - Continued 00233813

OMC No.: 10146906
3. Legal Descriprion:
Parcel 1:

Unit 1406 in Fulton House Condominium as delineated on the Plat
of Survey attached to the Declaraticn of Condominium recorded
on June 5, 1981 as Document 25895835 and Amendments thereto,
being parts of Wharfing Lots in Block J and K of the original
Town of Chicago and certain vacated streets all in Section 9,
Townshiz '35 North, Range 14 East of the Third Principal
Meridian, ~together with its undivided percentage interest in
the common welements, in Cook County, Illinois.

Parcael 2:

Easement for ingress and egress for the benefit of Parcel 1 as

declared in Declaralion of Easements and Covenants dated June

1, 1981 and recorded June 5, 1981 as Document 25895261 and as

created by deeds from Jlaballe National Bank, a National Banking |
Associaticn, as Trustee-uvinder Trust Number 100813 to various |
unit owners over and acrussall that part of the property and |
space lying below a horizont«l plane which is atf an elevatiocn

of 12.55 feet above Chicago City Datum and contained within the

vertical projection of the following described parcel of land:

A tract of land, comprising a part of original Water Lot or
Wharfing Lot 1, in Block K in the original Town of Chicage, in
Secticon 9, Township 39 North, Range 14 Fast of the Third
Principal Meridian, together with the Sourii Half (except the
North 3.00 Feet of Said Soutn 1/2) of vacared West Carrgll
Street lying North of and adjacent to said Tiat 1, all in Cook
County, Illinois, described by metes and bounds as follows:

Commencing at a point on the Northward Prolongaticn of the West
Line of said Block K which is 394.65 feet North of (he a
Southwest Quarter ccrner thereof, said point being ou Lhe East
Line of North Canal Street, and in the South Line of N&Grth 3.00
feet of the South Half of vacated West Carroll Street; thence
South §7 Degrees 04 Minutes 20 Seconds East, along the South
Line of the North 3.00 feet of vacated Carroll Street
aforesaid, a distance of 20.15 feet to the point of beginning;
thence South (7 Degrees 04 Minutes 28 Seconds East, a distance
of 70.02 feet; thence North 82 Degrees 55 Minutes 32 Seconds
East, a distance of 60.16 feet; thence North 07 Degrees 04
Minutes 28 Seconds West, a distance of 55.67 feet; thence North
87 Degrees (04 Minutes 20 Seconds Weat, a diatance of 17.53
feet; thence North 02 Degrees 55 Minutes 50 Seconds East, a
diatance of 3.68 feet to the South line of the North 3.00 feet
cf the South Half of vacated Carroll Street aforesaid; thence

/|

Member No. oMC \

2917 10146906 : SIGNAT WBY =
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’ . ATG COMMITMENT FORM c023386105
:  Schedule A - Continued
' OMC No.: 10146906
} Legal Description (con't):
ﬂ North 87 Degrees 04 Minutes 20 Seconds East, a distance of
! 44.21 feet to the point of beginning.
E PERMANENT INDEX NUMBER: 17-09-306-011-1093
ik
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Member No. OMC L
2917 10146906 SIGNATURE} QF-RITORNEY




