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NATIONAL CITY MORTGAGE CO
P.O. Box 8800

Dayton, OH 45401-8800

Prepared by: rupe RrosaLrs
National City Mortgage Co dba
2811 8 FAIRFIELD AVE STE G & H
LOMBARD IL 60148 0000021708

State of illinois
é% ‘*CC MORTGAGE 137-0390929- 703

FHA Case No.

THIS MORTGAGE ("Security Instrament") is given on March 23, 2000
The Mortgagor is

FERNANDO PADILLA An Unmarried Man

("Borrower"). This Security Instrument is given to

National City Mortgage Co dba
Commonwealth United Mortgage Company

1]

which is organized and existing under the laws of The State of Ohio ,and

whose addressis 3337 Newmark Drive, Miamisburg, OH 45342 _
("Lender™). Borrower owes Lende! te nrincipal sum of

ONE HUNDRED FOURTEEN THOUSAND EIGHT HUNDRED TWENTY THREE & 00/100
Dollars (U.S. § 114,823.00 )
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which

provides for monthly payments, with the full debt, if not paid earlier, due and payable on  p,.4 11
2030 - This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the

Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrun;er_:t; and (c) the performance

Lawyers Title Instirance Cnrpm'a‘timi‘L_ﬁ‘\}?l
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Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited 1o, representations concerning Borrower’s occupancy of the
Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged
unless Lender agrees to the merger in writing,

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender 1o the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Tnstrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment o« piicipal. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments, »+iiich are referred to in paragraph 2, or change the amount of such payments. Any excess proceeds
Over an amount requise i pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to
the entity legally entitled 1=t =to.

7. Charges to Borrewe~ and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these
obligations on time directly to the eriy which is owed the payment. If failure to pay would adversely affect Lender’s
interest in the Property, upon Lende:'s request Borrower shall promptly furnish to Lender receipts evidencing these
payments,

If Borrower fails to make these paymeate-or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Scordny Instrument, or there is 2 legal proceeding that may significantly
affect Lender’s rights in the Property (such as a pricceding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is neczssary to protect the value of the Property and Lender's rights
in the Property, including payment of taxes, hazard insura~ce and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear mtorcet from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable.

Borrower shall prompily discharge any lien which has priority ovrr-nis Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a mann:r acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proccedings which in the Lender’s opinion
operaie to prevent the enforcement of the lien; or (c) secures from the holder of die-lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that an; part of the Property is subject to
a lien which may attain priority over this Security Instrument, Lender may give Borrower 4 notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 Gays 5 the giving of notice,

8. Fees, Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,

(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the Jasz of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
{i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior (o or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in
this Security Instrument.
{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d) of
the Gam-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of
the Secretary, require immediate payment in full of all sums secured by this Security Instrument if:

%4R(IL) {9608) Pagedofs Initlals: E l'~ Z
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(1) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(i1) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
() No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events,
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secretary.
(e} Morigage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be eligib’e for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its optior, r:auire immediate payment in full of all sums secured by this Security Instrument. A written
statement of an; authorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
to insure this Sccurity Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding ine- toregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due < Lender's failure to remit a morigage insurance premium to the Secretary.

10. Reinstatement. Borrower ha; » right o be reinstated if Lender has required immediate payment in full because
of Borrower’s failure 10 pay an amount dve under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. T\ reinstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s accouit current including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and ressonable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upar reinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if ".eng or had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (1} Leader has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately prrceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on difieren: grounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instruraeit.

11. Borrower Not Released; Forbearance By Lender Not-a Waiver, Extension of the time of payment or
modification of amortization of the sums secured by this Security Instruient granted by Lender to any successor in
interest of Borrower shall not operae (o release the liability of the original Bor:o#er or Borrower's successor in interest,
Lender shall not be required to commence proceedings against any successor ia uiwrest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instumient by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by i .«nder in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenaris and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borowver, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Rorrower who
co-signs this Security Instrument but does not execute the Note: (2) is co-signing this Security Insmiinent only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated (o pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided

' in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 er seq) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Relrase, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withot charge to Borrower. Borrower shall pay any recordation costs,

20. Waiver of ¥ or.estead, Borrower waives all right of homestead 'exemption in the Property.

21. Riders to this Secor'ty Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the crvenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreerients of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)].

Condominium Rider _] Growing Equity Rider (] Other [specify]
Planned Unit Development Rider  |_J f3raduated Payment Rider

%4H(IL) (9608) Paga7ofB Initials: E /7 VA




" UNOFFICIALCQPY  ~*
slosetes  (6098) (1)uv-ED

SO A LWL Il
J0/9}/20 SOUCXT UGISSILLIOD AN sz
Sipul} J0 S1EIS 'and AEN 3‘;
SNvA3 'd vSI ‘

LSIVAS VIO, 8

GG T O

:sandxq uossTwwo)) Apy

WPEZ 7 Jo Aep Y/ ST Teds (R0 PUE PUBY AU IOPUN USALD
VZ ) /QWZ/L /W//Q onog s
urazoyy sesodmd pue sosit-ui J0J 108 Ameun[oa pue 21 SE JUOLINISUT PTES 3Y} PAIOAT[3D pue pouds

/QAZ/ Ten poSpayaGuioe pue ‘uosiad ur Kep SIp W A0fq pareadde “udwmnsm Su103210] Y} 0) PAQUIOSYUS
(s)oureu asoy (s)uosiad suses i) /aq 01 AW 0] UMOUY Aqpeuosiad ¢

W ety

An1o0 Ago10y Op S1EIS pUR AJUNcd Pres J0j pue ul aqqhd Leop e’ /Zziﬂf)
158 Apuno) ‘SIONI’] 140 ALVIS
IamoLog- Iamousg
(reas) (reag) "~
/
Jamonog- Jamoliog-
(1eas) (reas)
1amo1104- : IIMOLIOE-
(rees) (reas) /%
Jamo1I0g-
(rees)
JamoLlog- YTIIavd OQNUNYEL

(feos) VALY &/oy/;w;;/

1SS,
I 1M PAPIO3I PUB JOMOLIOE £q pondaxa (s)apu
e u1 pue JuswnIsu] AIUNO9S ST UT PUTRIUOD SULIS) I O} soo1Se pue sideode emonoq ‘MOTEE DNINDIS A€

08 4 L TpprZ00

e




