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THIS IS A JUNIOX MORTGAGE o - ‘ £
' o - EQUITY CASH LINE
- - eEZSm o MORTGAGE ... .. . T D 0760280449

THIS MORTGAGE is magde thic 25TH dayof . FEBRUARY , 2000
between the Mortgagor, KENHETH)_FP"ZG’;, AN UNMARRIED PERSON .
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T WHEREAS, B

ofrovver-is indebted to Lendet.in the prirciral sim of - fﬁN 5;1:HOUSAND- ‘};N]jr'NO /100 - - . L

ARl T AR S G T T e e . Dollars,

- which indebtedness is evidenced by Bo‘rrOWe’r'sthity ‘Agreement anJ Promissory Note (herein "Note") providing for
periodic payments as called for therein, with the balance of the indebiedness, if not sooner paid, due and payable on
FEBRUARY 1, 2010. ] N _

spcas ol

e e g
R I CE PELIRTE AU S T PN, Vg g -

TO SECURE to Lender the repayment of the indebtedness evidenced! Ly“tha Note, with interest thereon, the
payment -of all other sums, with interest thereon, advanced in accordance hereviiiiv to protect the security of this
Mortgage; and the performance. of the covenants and agreements -of Borrower he-ein contained, Borrower does

> hereby mortgage, grant and convey to Lender the following described property located in the County of COOK
State of lllinois: ‘

LOT 17 IN BLOCK 2" IN WILEIAMiE'."’HAMMON"Si‘BEV’ERﬁYjHILIJS"ADDITION-,"‘,BEINC“’C‘SUBDIVIS‘ION‘ :
OF THE SQUTHWEST 1/4 OF THE SQUTHWEST 1/4 OF SECTION 7, TOWNSHIP 37 NORUH, -RANGE 14
. -EAST OF THE THIRD PRINCIPAL MERIQIAN, IN COOK‘COUNTY, ILL_.INOIS.

% ‘:‘.a‘” “'; . \,. 3 ' PRV ITI ‘i ERCIAP - L
PEL N 2500743257023 7 T A o : i e
whiCh has the address of “10244 'S LEAVITT CHICAGO, IL 60643 " e
IO TV Sy e TTTIE LRI TR vy TR T e e <:';f,',:"" TRT IS LT s UL s
* o - -(herein “Property Address™);
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T Un'less Lender and Btlm“r\lt@ije: aEeI iQiIﬂ'gA.\:LurangerEsm be applied to restoration or

repair of the Property damaged, provided such restoration or repair is economically feasible or if the security of this
Mortgage is not thereby impaired. If such restoration or repair is not economically feasible or if the security of this

Mortgage would be impaired, the insurance proceeds shall be applied to

the sums secured by this Mortgage, with

the excess, if any, paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to

“=*“Unigss‘Lenderand Borrowar otherwise"agreein writing, any such application of proceeds to principal shall not
- exceed:or-postponeé the due date’ of the periodic payments referred 16 in Paragraph-1' hereof or-changé'the amount
of such' payments.” ‘If under Paragraph18 hereof the Property is acquired by Lender, all right, title ‘and interest of
Borrower in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property

Developments. Borower shall keep the Property in good repair and sha

— If this-Mortgage-is- on-< vit in- @ condominium -or-a ‘pianned unit 'deveiopment; Borrower shall perform all of ~ -

ds; Condominiums; Planned Unit
i not commit waste or permit impairment

Borrower's obligations under ¢ declaration or covenants creating or governing the condominium or planned unit

development, the by-laws ard regulations of the condominium or pla

nned_unit development, and constituent-

documents. If a condominium or panned unit development rider is executed by Borrower and recorded together-
with this Mortgage the covenants arg agreements of such rider shall be incorporated into and shall amend and

supplement the covenants and agreemeuits of this Mortgage as if the rider

were a pait hereof.

6. Protection of Lender's Security. i Boirower fails to perform the covenants and agreements contained in
* this Mortgage, or if any action ‘or’ proceeding s commenced which materially affects Lender's interest -in the

- Property, including, but not fimited. to eminent: smain,. insolvency, “code enforcement, “or. arrangements ‘or

: brbggedi,ngs_iqulving, a bankrupt or decedent, then Lenzer at Lender's;option, upon notice to Borrower, may make
..such appearances, . disburse such sums and take stich action as is'necessary to protect Lendér's interest, including,

.

* but not limited to, disbursement of reasonable attoriiey's fees and efitry ’hpbﬁ.the*P_rp'peny to'mak répairs: " -

qurbimer shall faithfully and fully cbmply:fwi.th and abide ','b;f even, ’férlﬁ;‘cov\enant"'and‘ éonaﬁtion-‘of any 'su;')érior ,

~ mortgage or mortgages presently encumbering the Property. A‘_defaw*, ar

delinquency under any superior mortgage

authorized at its option to advance all SUmS necessary to. keep any supriior mortgage or mortgages in good
standing, and all sums so advanced, together with interest shall be subject t¢: ite provisions of this Paragraph 6 of
this Mortgage. Borrower agrees not to make any agreement with the holder of ariv superior mortgage that in any

way shall modify, change, alter or extend any of the terms or conditions of

that superior-mortgage nor shall Borrower

Tequest or accept any future advances under that superior mortgage, without the €xpress written consent of Lender.

ANy amounts disbursed by Lender pursuant to this Parag@ph'é, with

— e S

interest thereon, shai' Recome additional

indebtédnes
such amounts shall be payable upon notice from Lender to Borrower re

s of Borrower secured by this Mortgage. Unless Borrowsr and Lender agree to otfie: forms of payment

questing payment thereof and shall bear -

interest from the date of disbursement at'the'rate payable from time to time on outstanding principai-under the Note i
unless payment of interest at such rate would be contrary to applicable law, in which event such amounts shall bear ~ .
interest' at the highest rate permissible under applicable law. Nothing contained in this Paragraph 6 shall require:":

Lender to incur any expense or take any action hereunder.

7. Inspection. Lender May make or cause to be made reasona

v

ble entries upon and inspections of the "

Property, provided that in this Paragraph 6 shall require Lender to incur any expense or take any action hereunder.
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" ,.14. Uniform MongaJe;l;NrQ EV\E SLQ!IMQ\ Lnis g;gnt!gachombines uniform covenants
for national use and non-uniform Covenants with limited variations by jurisdiction to constitute g uniform security
instrument covering real property. This Mortgage shall be governed by. the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the

conflicting provision, and to this end the provisions of the Mortgage and the Note are declared to be severable.

15. .Borrower's COpy Borrdwer shall:be furnished a cgnf&ﬁned _c‘opy,,of‘t-hé’Note ér{ci“'of this Mong'ag.;e.;li :the
time of execution or.after recordation hereof., ., R N T 17 B ety e e

#YOTS R e St LTI g Lt LR I

16. «Transfer of at'he Pro};ertﬁ:-Assumption. T'If»'E.I.II‘OlI" ahy 'pértvof the Propérty; or an ir{fé}:eéththerein is 's'old.'or
transferred by Borrower without Lender's prior written consent, excluding.(a) the creation of a lien-or encumbrance

sold or transferred rea<n agreement in writing that the.credit of such person is satisfactory to Lender and Borrower

== ——-0r-Such:other-person ‘pavs-tll-expenses. incurred by Lender to-assume:that-the lien of-this Mortgage-and-Lender's——-—._.

interest in the Property sha!i continue unimpaired. If Lender has waived the option to accelerate provided in this
Paragraph 16, and if Borrowe:'s =liccessor in interest has executed a written assumption agreement accepted in
writing by Lender, Lender shali rele.2se Borrower from all obligations under this Mortgage and Note.

If Lender exercises such option to-acelerate, Lender shal| mail Borrower notice of acceleration in accordance
with Paragraph 13 hereof. Such notice shzil provide a period of not less than 30 days from the date the notice is.
*mailed. within which Borrower may. pay, the, cums declared dye. If- Borrower fails 1o pay such sums prior to the

-expiration of. such period,. Lender may; swithou .‘:lrther.notice._or,ldemand on, Borrower, -invoke .any remedies
. permitted by Paragraph,18 hereg’f.‘.'gw LN AR N ] e T
LA R N e SUL i G g, NIRRT

17. ~ Obligatory Advénces.?,{l’his Mth'rtg'age secures the repayment of certain sums advanced to the Borrower

under the Equity Agreement and-Promissory Note. Providey Eomrower is not in default with respect to any covenant

- Or.agreement.-under the terms of this Mortgage, and the Ecuit; Agreement and Promissory Note, including the

© covenants to pay when due any sums-secured. by, this Mortgage, |.ender’ is obligated, from’time to time and upon

- demand of Borrower to advance sgch.,add,itional Sums: requested. by 3arrower up to the total face amount of this

) B .
R RYY

Mortgage. . S e

]

date the notice is mailed to Borrower, by which such Breach must be cured; and (4) that fziture to cure such Breach
on-or: before the date. specified in_the ;notice. may r;esult in.aqc.igleration,. of the sum secuiea hy this Mortgage,
- foreclosure'b'y'judiciai‘proce'eding‘and'sale'of'the-prdpeﬂyr‘"’rhe*ﬁotice“shaﬂ-fuﬂher.-inform"Bdr.‘ower-of*the-right'to—
reinstate after acceleration and the right to assert in the foreciosure proceeding the non-existence Of & default or any
other defense of Borrower to acceleration and foreclpsure. If the Breach is not cured on or before-tha date specified:

and payable without further, demand and may foreclose this Mortgage by judicial 'proceeding. Lender shall be
entitled to collect in such proceeding all expenses of foreclosure.linqluding, but not limited to, reasonable attorney's
fees, and costs of documentary evidence, abstracts and title reports.

.., 18., Borrower's Right to Reinstate, Notwithstanding Lenders acceleration of the sums secured by this
. Mortgage, ‘Borrower shall have;the‘ "\righ_t‘,tq have .any. proceedings begun- by Lender to enforce this Mortgage
, iscontinued at any fime: prior to eniry. of 4 judgment enforcing this Mortgage if, (a) Borrower pay. Lender all sums
rWhich would,be therl die piier.this Mortgage, hadino acceleration occurred; (b) Pamower,cures all Breaches.of any.
. Other covenants,or agreefenis of Borrower containedtin this Mortdage, (cy Borrower pays all réasanable axpanses
 incuried, by Lender in enforcing the Sovenants, and. agreements. of Borrower ‘contdined in’ this"Mortgage *and-in

enforcing Lender's remedies’ as provided in Paragraph 18 hereof, including, but not limited'to, reasonable attomey's

fees' 1860CL Page 5 of 6 11/94

00235550
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