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MORTGAGE

THIS MORTGAGE ("Security Instrumer:’) is given on MARCH 20,2000 . The mortgagor is

DAVID K HANSON AND KIMEBERLY A ha%SON , HUSBAND AND WIFE

("Borrower”"). This Security Instrument is given to

FIRSTAR BANK, N.A. .
which is organized and existing under the laws of THE UN1T&T STATES OF AMERICA , and whose
address is 4801 FREDERICA STREET, OWENSBORO, KY 42301 '

("Lrmder"). Borrower owes Lender the principal sum of
TWO HUNDRED FIFTY TWO THOUSAND SEVEN HUNDRED AND NO/1CU

Doliars (US. $ 252,700.00 )
This debt.is evidenced by Borrower’s note dated the same date as this Security Instrumen® ("Note™), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on APRIL '1.2030 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interes:, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragranh.7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this S.cyrity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following descrised property located in

COOK County, llinocis:
LOT 11 IN RIVER'S EDGE SUBDIVISION, BEING A SUBDIVISION OF PART
OF THE NORTHEAST QUARTER OF SECTION 10, TOWNSHIP 40 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED APRIL 5, 1995 AS DOCUMENT 95229405, IN COOK
COUNTY, ILLINGCIS.

THIS IS HOMESTEAD PROPERTY.

Parcel ID #: 13-10-202-006

which has the address of 4318 W SUMMERDALE AVE, CHICAGO [Street, City],
Illinois 60641 [Zip Code] ("Property Address");

ILLIN [ %ily - FNMA/FHLMC UNIFORM
o INSTRUMENT Form 3014 9/90
(N O Amended 5/91

Page 1 of 6 VMP MORTGAGE FORMS - (B00}521-7291




“UNOFFICIAL COBY* -

06/6 PLOgMIOS (8098) {7))y9- @
reniy T "90NR0U JO FUIAIZ AU JO SABP ()] WNM 2A0GE YLI0] 195 SUOTIJR 3y} JO
q&&ﬁ: el JO U] AUt AJSTIES [[BYS 1oMOLIOg “Usl[ oY) SUIAJNUSpI 90nou ¥ Jamouog A3 ABwl JOpULT JUSWINASU] ANINJSS
sig Jaao Kuoud urene few yo1ym uor B 01 102[qns st Aliadold iy Jo 1red Aue 1Ry somULLIGp 19U J] lUAWNASU] AILUNAS STy
01 uat] 2 Suneurpioqns 1puT 01 AIOJOBJSTIES TUSWSITR U USI[ 3y JO JOP[OY Y WO SIS () JO (US| Y1 JO TUIWAIONUD
o uaasxd 0 aesado uorurdo s repudT oy W ydmyam SSurpsecoxd el “n usT A JO ULWAdIOJU ISurede spusjep 10 ‘AqQ
a1y o ey pood ut s1sa1u09 (q) Lrepua o1 S[qeIdeode Juurur B ur Ul Ay AQ PAINIAS UONESIqo A Jo 1wewked oy 01 Funum
w sa018e () :Jomouiog ssejun Jusumnsu] AN3as sup a0 Auoud sey yoiym uor Aue o8reyosip Andwoid [reys mouog
‘siawed sy Surouapias sidiodas ropua o1 ystung Apdutoxd [jeys emouog ‘Apssnp studwAed 2soy) soRW JOMOLI0Y
J1 ‘ydegered sty 1opun pred oq 01 sJunowe jo seonou [re pux] o) ystwny Apdwoid [reys somouog uswded pamo uosiad
ayn o1 poanp swn uo woy) Aed [feys remoiog ‘xeuuew feq ur pred 1ou Jr 1o ‘7 ydesdered w popraoid rouuews oy ur suonesiqo
asoup Aed [reys Jomornog “Aue J ‘sjuar punoid 1o sjuowied ployasea) pue ‘Jusumnsu] Aunoeg sy 10 Auowd urene Aew yogm
Ausdorg o 01 o[qEIngue suomsodun pue Saulj ‘saFreys ‘SIHuISSasSe ‘soxe [k Aed [[RyS JoMoUOqg SUALT {SAZaRY)) ‘b
‘910N 2y Japun anp sofreyd ore] Aue o1 9881 pue onp redidud 01 ‘oY :anp 1SAISIUT 0 “pIY
‘7 ydeiSered sopun oeied swunoume ) ‘puodss *AON oyl Jopun Inp safreyd wawiedad Aue o1 1say pordde aq reys 7 pue |
sydeidered 1opun ropuy, Aq paarar sjuswded [je ‘asimIayio sapraod mep oqeordde ssoup)  spusmle jo uonenddy ¢
uawnnsuj Aunxag
sip AQ paIndas swns sy sureie NPaIo B se o[es Jo uomisinboe jo awn o e Iapua] £q ppoy spuny Aue Ljdde jreys ‘Kuadoiy
ay jo afes 1o uonismboe sy-o1acud ‘sepuy ‘fuadolg oy jjes 10 annboe [reys ropud ‘[z yderSered 1apun ‘] “1opudt AqQ pRY
spun,] Aue Jomouog o3 punjal iidwod feys Jopud] uswinasul AUnosg St AQ PRIndss swins [ Jo [0y ut juswied uodp)
"TIONRIISIP 2[0S §, 1opud | 18 ‘sjuswied Ajqiuow
JAJoM] UBY) SI0uI oU Ul AJUdIIap oyl dn.syeur [[eys 1omouog ‘Aoudidnop oyl dn oyew 01 Aressadel junowe dy) Jopuam o1
Aed Jreys Jomowog 2580 Yous up ‘pue ‘Burijis 1l omonog AJN0U 0s ABUI IPUST ‘anp Uam SWIA] M01dST 2t Aed 01 JUAIIJINS 10U

ST owr Aue 18 J0pud Aq PIoY Spung oyl Jo 16nouT 2y 31 ‘mey o[qearidde jo sjuswannbol oy i I0UBPIOITE UL SPUDY SSIOXS 3 .

10} JoMOLIOY O] JUNOOOE [EYS JOPUYT mp] opqrandde £q pay og 01 paniuuad sjunoue Yl pagoXa IpUYT AQ Ploy spund o4 31
‘Jusunnsuy AJdag (i 0 paIndas SWns J[e 10j ALndas feuontppe se padpojd are spung a1, “spew
SeMm SPUNJ St 01 11G9P Yoed ydnya Joj asodmd ap pue sprig 9y 01 SIQIP pue supard Fumoys ‘spunyg 2 jo Fununodne [enuue
ue *381e40 NOYIA ‘IIMOLIOG ©F A1 [Teys IopusT 'Spumny 2 uo bred 2q [[BYS 1S2I1UT 1R ‘19AIMOY ‘Sunim u 32158 Aew 1pUY]
PUE JomoLog ‘spun oy uo sTurued 1o 1sa1aul Aue somonc g Atd o) pannbal 3q 10U [reys Japua] ‘pred aq 01 182Ut sannbas
] a1qedndde 10 opew st wAWNISE U SSI[U[) "ISIMIDIO SIPIALIG me] djqestjdde ssojun ‘UeO[ SIYI (PIA BONAUUOD UT JAPU]
Aq posn so1azas Junzodos xey ayerss [es Juapuadopuw ve 1oy S8reyo own-ouo v Aed 0) amonog snnbar Apw 10pUYT ‘19A9MOH
*af1eys v yons ayew 0 ropua] simwzed meq dqeordde pue spung o us 1sAIU Iamouog sAed JIPUIT SSAUN ‘SWI MOIXSH 2
FuIAJuoA 10 qunodoe moIdsa ) Surzdfeue Afjenuue ‘spung o) SuiAdde pue Jurproy 10§ JomoL0g 28reyd j0u Aew Jopuar SWN]
mouds a1p Aed o1 spung o Ajdde freys Jopudt “ueq UeO] SWOH [RIOpa] AUL.IT JO (UOTIMNSUI UR UONS ST JI9PUYT JU ‘ISpUd]

Fuipnpour) Kinus Jo ‘Aneuewnasur ‘Aouade [eIape] B AQ painsul 218 S1S0dap 9sCya uenmnsur ue ut pay aq feys spunyg ayg,
ae] 91qeordde i 20URpIOIdE Ul AS1AINI0
10 SW2)[ MOIoSY 2Imnj jo samppuadxad JO SNBWNSI QEUOSEI PUR BIEP TUILIND JO SIS 54y LO aNP Spung JO JUNOWE 3 LS
Aewl IPpUY JUNOWE OSSO 9Y) PA0OX2 0] JOU JUNOWR U UT Spungd PIOY PUe 1097j00 ‘sl Ade e ‘Aew Idpu] ‘08 J Junowe
19553] © 135 spuny o1 0 sanjdde ey me| Jowpoue ssopum ‘(, VdSHY,) ‘Bas 12 [(97 UONRG IS () 71 W 01 2w Wok) papudue
S¥ p/ 61 JO 10V SAIMPad0L] WUAWRMAS 21EISy [eay [EISPO} 1P IOPUN JUROIDE MOINSI § JomoLroq of snnbar Aews ueo| agdeduow
patejas AJ[eI9Pa] € JOJ JOPUS] B UNOUIR WWIXEU! 9Y) PO 0] J0U JUNOUR UR Ul SPUN, POy pue 132752 1N Aue 1e ‘Aew Jopuar]
SWRI] MOIDsY, Pofed ore swap asoy], swiniword oowesnsur 93eduow Jo wswded s jo na w pudeidered jo suoistaoid
1) YiA DUEPIOIE Ul ‘1apu| 0) Josonog Aq ojqeked swns Lue (§) pue ‘Aue )i ‘sunnuaid souemsut ofeguow A[reds (3) Aue
1 ‘sumnnward soueInsur poory Apeak (p) ‘sumruard souemsur Auadoid 1o prezey Apead (9) tAue g1 ‘Auddoid at vo swal punoss Jo
suawAed poyoses) Aeak (q) ‘Auadold 9 uo udY © S8 Juownnsu] ARG SIP 1940 Ajuorid urene Aeur Yorysm SJUSWSSISSE pue
saxe] Apeak (e) -Joj (,spuny,) wns e ‘fnj ur pred ST 910N 9 [OUR ‘SI0N 91 Iapun anp are siwowied Ajpuow Lep 91 uo Jopuy]

01 Aed [Pys 1omOLIOg ‘IOPUY] AQ JOATEA UIMUM B 01 JO me[ d[qedidde 03 102fqng  -aoueINSU] puk Saxe [ 405 Spuny ‘g
“3lON 24 Jopun anp safreyd o] pue yuawAedad Aue pue 310N 91 Aq PadUIPIAD 1QIP AP UO Jsaxm pue Jo redound

o onp uoym Led Apdword yeys mmouog  sediey)) ajer] pue Juswdedasd sauau] pue [eddullf Jo Judwmied °f

:SMO[[0] SE 20138 PUB TURUIAOQD LU PuR tomoLog "SINYNIADD WIOLINN
‘fradoxd ea1 SULIRA0D JUSWINASY] AJUNDSS WLIOJIUN B JIMISu0d 01 uondipsuni Aq suoneuea

PINWI A SIUBUIAOD WICJIUN-UOU PUB 35T [RUOTIEU I0J SIUBUIAOD ULOJIUN SUIqWod INTNNALSNI ALIMNDAS SIHL
“PI020I JO SIDURIGUINDUS AUk 0) 15a[qns ‘spUewop pue swireld [ 1surede Liadord syt o1 apn oy A[1eoudd puajap Jjis
PUE SIUBIIEM ISMOLIO “PI0O2] JO SROURIQUINOUR 10 1daoxa ‘pasequinousun st Auadold o rey) pue £1adoxd ayl A9AUOD pue 1ueld

‘a8eSpow o1 1ySu 2 Sey puB PeAaAu0d AqaIRY 1E1S? AU JO PAsIos AJnjmel S1 Iemonog 1B SINYNHAQD YTMOMI0d
fradoig,, oy se Juswnnsuy AUNdag STy Ui o) pauRjal st Juto3alog oul Jo Iy
UAWNASU] AILN3AG Sy £Q PAIdA0d 9q OS[e [eys SUONIpPe pue stuowadeida [y Auadoid o jo wed e soyyearay 10 mou samxij

pue ‘saoueusindde ‘syuouresed (e pue ‘Auedoxd o wo pyoaId MIEaAIdY JO AOU SiusWRA0IdUN AN J® HLIM ¥AHIAD0L




| UNOFFICIAL CO-PM235305 Page 3 of 10

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
nsured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unrcasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the i»surance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrumer.y, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrswir otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paymenis referred to in paragraphs t and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by Lcndls, Borrower's right to any insurance policies and proceeds resulting from damage 1o the
Property prior to the acquisition shall nass to Lender to the extent of the sums secured by this Security Instrument immediately
prior 1o the acquisition,

. 6. Occupancy, Preservation, Maintenar.ce and Protection of the Property; Borrower’s Loan Application; Leaseholds.

'\ Borrower shall occupy, establish, and use the P/opeity as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the
«date of occupancy, unless Lender otherwise agrees i writing, which consent shall not be unreasonably withkeld, or unless
extenuating circumstances exist which are beyond Borrow<=’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender s.good faith judgment could result in forfeiture of the Property or
otherwise materially impair the kien created by this Security Insttument or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the andsz or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s/ip.crest in the Property or other material impatrment of
the lien created by this Security Instrument or Lender’s security interest. Bor cwer shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, inzinding, but not limited 1o, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Secuirity Jnstrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Prope ty, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in wriling,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenanis-and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in-bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), thén Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s vctions may include
paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court’ Daying reasonable
attorneys’ fees and entering on the Property to make repairs, Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage requircd by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance, Lo SM

{initia
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its opticn, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delwered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay- these sums prror%to the expiration of this pericd, Lender may invoke any remedies permitied
by this Security Instrument-without further&noucc or demand on Borrower.

18. Borrower’s Right' to'Remstate If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of thls Security.! ‘Instrument dlsconunued at any time prior to the carlier of: (a) 5 days {or such other period as
applicable law may specrfy for reinstatementy “before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then woulG be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Secunity Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unckanzed. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective‘as i no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Secvicer, The Note or a. partial interest in the Nole (together with this Security

. Instrument) may be sold one or more times w/ithout prior notice to Borrower. A sale may result in a change in the entity (known

"as the "Loan Servicer”) that collects monthly pavmen's doe under the Note and this Security Instrument. There also may be one or
-more changes of the Loan Servicer unrelated to a sae of the Note. If there is a change of the Loan Servicer, Borrower will he
given written notice of the change in accordance wilii naregraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause ur_permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do,/nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentsnrzs shall not apply 1o the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are generally iezognized to be appropriate to normal residential uscs
and to maintenance of the Property.

Borrower shall promptly give Lender writlen notice of any investigation, <lain, demand, lawsuit or other action by any
governmental or regulatory agency or privaie party involving the Property and auy Fazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any gcve:pmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly 1ake all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as txic-er hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or tosic zetroleumn products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radiozctis ¢ materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propzey is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a} the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-exisience
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, byt not
‘limited to, reasonable attorneys’ fees and costs of title evidence.
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ADJUSTABLE RATE RIDER LOAN: 7850023041

{1 Year Treasury Index - Rate Caps - Fixed Rate Conversion QOption)

THIS ADJUSTABLE RATE RIDER is made this 20TH day of MARCH , 2000 , and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”} of the same date given by the undersigned (the
"Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to
FIRSTAR BANK, N.A. (the "Lender") of the same date and
covering the property described in the Security Instrument and located:
4318 W SIPMERDALE AVE, CHICAGO, ILLINQIS 60641

' [Property Address]

THE NOYZ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY FAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE \NTePZST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
THE BORROWER RUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE
ADJUSTABLE RATE TO A FIXED RATE.

"

Additional Covenants. In addition te"th= covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of __7.625%. The Note provides for changes in the
adjustable interest rate and the monthly payment., as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYWENT CHANGES
{A) Change Dates
. The adjustable interest rate | will pay may change on the first'd7v.of APRIL , 2002, and on
that day every 12th month thereafter. Each date on which my adjuszacie interest rate could change is called
a "Change Date”. .

{B) The Index

.. Beginning with the first Change Date, my adjustable interest rate will be basec on-an Index. The "Index" is
the weekly average yield on United States Treasury securities adjusted to a constznt maturity of 1 year, as
made available by the Federal Reserve Board. The most recent Index figure available (3s o1 the date 45 days
before each Change Date is called the "Current Index”.

If the Index is no longer available, the Note Holder will chocse a new index which is based upen comparable
information. The Note Holder will give me notice of this choice.

(C}) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND THREE-QUARTERS percentage points {  2.750 %) to the Current Index. The Note

Adjustable Rate Rider Page 1 of 4
RI-3201 (11/98 revised} 14002
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eligibility requirements for conversion to a fixed rate, without additional underwriting; (iii} on the Conversion
Date, | must not be in default under the Note ar the Security instrument, and not have had a mortgage
payment over 30 days late in the preceding twelve (12} months or during the life of the loan, whichever is
less; {iv) by a date specified by the Note Holder, | must pay the Note Holder a conversion fee of U.S.
$250.00 , plus any out-of-pocket costs incurred by the Note Holder, if applicable; {v) | must occupy
and intend to occupy as my primary residence; and [vi} | must sign and give the Note Holder any documents
the Note Holder requires to effect the conversion.

| cannot exercise the Conversion Option if the original principal amount of the Note is greater than the
maximum.iaan amount which may be purchased, on the Conversion Date or at any time within 30 days
after thé Cziversion Date, by Federal National Mortgage Association ("FNMA™) or Federal Home Loan
Mortgage Corruration ("FHLMC").

{B} Calculation o1 +i.le\ Rate
My new, fixed interest ratz will be equal to the Federal National Mortgage Association's required net yield
as of a date and time of d:uv.specified by the Note Holder for (i} if the original term of this Note is greater
than 15 years, 30-year hixed rst= mortgages covered by applicable 60-day mandatory delivery
commitments, plus one-half of-un2 percentage point {0.500%), rounded to the nearest one-eighth of one
percentage point {0.125%), or fii) if (ne\original term of this Note is 15 years or tess, 15-year fixed rate
: mortgages covered by applicable 6C dav-mandatory delivery commitments, plus one-half of one percentage
point {0.500%), rounded to the nearest =/iz=zighth of one percentage point (0.125%). If this required net
yield cannot be determined because the apgiicable commitments are not available, the Note Holder will
determine my interest rate by using comparable infs:mation. My new rate calculated under this Section
5{B) will not be greater than the Maximum Rate s'ated in Section 4(D} above.

i

{C) New Payment Amount and Effective Date
i | choose to exercise the Conversion Option, the Note Hoide! viill determine the amount of the monthly
payment that would be sufficient to repay the unpaid principa: | am expected to owe on the Conversion
Date in full on the Maturity Date at my new fixed interest rate in sukstantially equal payments. The result of '
this calculation will be the new amount of my monthly payment. Beginnirig with my first monthly payment
,  after the Conversion Date, | will pay the new amount as my monthly pa‘iacnt until the Maturity Date.

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORF OWER
1. Until Borrower exercises the Conversion Option under the conditions stated in action B of this
Adjustable Rate Rider, Uniform Covenant 17 of the Security Instrument is amended t) rezd as follows:

o

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property o- any interest
in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrew&iis not a
natural person} without Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised
by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall
~ not exercise this option if: (a) Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferee as if a new loan were being made to the transferee: and (b} Lender

Adjustable Rate Rider Page 3 of 4
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_ .UNOFFICIAL COR¥

o4

Z0OovI (pesinel 86/L 1) LOZE-IH

¥ jo {7 abed Japly eley agelsnipy
;amouog lamosaog
{|eas) (leas)

JNOSNY, 13MO0X0]

18pIY
218y B|qeISNIPY SIYL Ul PoUIRs:3d SJUBUSACD pue SWis]l 8yl 0} $adJbe pue sidasoe 1amoliog ‘mojag Buubis Ag

"13M01I0Q U0 PUBLWIBP 10
99110U JoYHN} INOLLIAM JuaLInIisy] AIUNaas syl Ag paniwied s31pawal Aue 630AU) ABW 13pual 'pouaq S} Jo
uonelidxa syl 03 Joud swns asayl Aed 01 sKéy Jemonog §| ‘uswnisu] Ajungag siyi Ag paIndas swns e Aed
1SN JaMOLI0g YIIYM UIYIM P3)IeW io Palaniiap)SI 83110U 3y} 21BP 3y} Wol) SABp OE ueY) SS3| 10U o pousd
B 3pIACJD jjEUS B2110U 8| 'UCHEII[RIIE Jo BIJUL 1201109 9AIB |leys 1apua ‘uondo syl SSSISIAXA 1apLET J

| "JUBWINIISU) AND3S SIY) 4O 91BP Yl 10 se_me| [eiepay Ag pauqiyosd s 9510193 J1 1apua Aq
‘ PasIoaxa aq J0U {{BUS UOIIGO SIL] ‘JaAdMOH "IUaWINISY| K1inaaeg SIYE Aq PaINdas SWns e 4o jny ul JuswAed
a1e1pa LW B4NbaJ ‘uondo s1t 18 ‘ABw JBpUaT "JUISUDY URILM Joud S 13pUeT INOYM {uosiad jeinyeu

B 10U SI JaMOLI0Q PUE PBIIBJSURI] IO PIOS S JOMOILIOY Ul 1S3 (P,OlyeUR] B §) 10} paliajsuel} Jo p|os s1 ) ul
1sas93u1 Aue Jo Auadoud ay) Jo Led Aue 1o ||B §| TJaM0.I0g Ul 1SBI5IV12101)auag B 1o ALadold By) Jo Jdjsuel ]

:SMO||0) SB 10919 Ul g Pealsul [|ByS JUSWnIISY|
AMIN23G 8UY JO £ | JUBUBAGY WICHUN JO suoisiaoid Byl pUB ‘10944 L aq 0} 95820 UeY] |[BYS 3A0qe

{7 UONDBG Ul PAUIRIUGD JUSWINASU| AJUNDIS B4} 4O £ | WEUSADD WIOHUN &) LBWIpUaWE 2yl 1aply d)ey
a|qelsn(py Syl 40 g UOIDAS LI PAIELS SUONIPUOD SY3 J8PUN UONAQ UOISIBAUOYD B} STRIDISXD 1aM0LI0F §| T

-JBM04I0E UC PUBLLSP 0 33[0U J3YLIN} oYUM (Launisul Alunzag

sIy) AQ pariuad seipawal Aue ajoaul Aew Jepua ‘pouad sy jo uonesdxa 3yl 01 JOUD FULiTs asaY) Aed

0} S|iB} JaM0410g J} “udwinsy| AJNJag SIYl Ag PaIndas SWNs ||e Aed 1SN 18MO0.LI0E YIIYM Uiz A-Da|leW JO
POIIAIAP I 80130U By} B1EP AUl WOolj SABP OF URY) $$3| 10U jo pouad e apiaoid ||BYS 30110U BY] "LoNTEIB00E
10 9o110u 1amoLog aA1B ([eys JapuaT ‘Iny Ul JuaLwAed slelpawi annbas 0} uoldo ay) sISIdIAXE JOPUST |

-BUIlM UL JBMOLI0Q SBSBa[R) JapuaT SSajun Juawnnsu) Ajunoeg

Sy} puB 210 SY) J2pun paleBi|go 3q 0] SNUITUGD {jiM 1BMO0.1I0F JUSWNIISU| AJUND3S SIYL Ul pue 310N Byl Ul
apew siuawwaaibe pue sasiwoid sy} ||z deey 01 9aiajsuell auy) sajebljqo 1eyl pue JepuaT 0} a|qe1danse s11eyl
JuswaaiBe uondwnsse ue ubls 0) 8alajsuel) 2yi 84NbaJ 0s(e Aew JapuaT "ucndwnsse UeO| 8yl 0) JUBSU0D
s,1opuaT O] UDIJIpUO? B Se 98} s|qeuoseal e sbieyo Aew Japua ‘me| s|gesdde Aq pajiwiad Jusixe ey o)

"Japua 0} 9|qeidsnde si JualunIsul AJLNo3S SIY) Ul JuaWealbe Jo JUBUBAD Aue jo yoeaiq e o
¥su syl 12yl pue uondwinsse ueo| ayy Ag pasieduwn g 10U ||Im AJLINDAS §,15pUST 1BYL SBULLIBIEP Ajgeuosesl

DS Page 10 of 1D




