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rrower: TERRAMCE CALLOWAY
MORTGAGE

THIS MORTGAGE [“Security Instrument”) is given on the 31st day of March, 2000,
The mortgagor is TERRANCE CALLOWAY MARRIED TO KAREN CALLOWAY , HIS WIFE

(“Borrower”).
This Security Instrument is given to/LAKESHORE MORTGAGE, INC, A CORPORATION, which is organized and
existing under the laws of the State Of1LLINCIS, and whose address is 171 SOUTH OAK PARK AVENUE, OAK

PARK, ILLINOIS, 60302
(“Lender™).

Borrower owes Lender the principal sum of TW(+ PUNDRED SEVENTY-NINE THOUSAND and NO/100-----Dollars
(U.S. $ 279,000.00). This debt is evidenced by Borravier’s note dated the same date as this Security Instrument (“Note”),
which provides for monthly payments, with the full debe; 1t not paid earlier, due and payable on April 1, 2030. This
Security Instrument secures to Lender: (a) the repaymant nf the debt evidenced by the Note, with interest, and all
renewals, extensions and modifications of the Note; (b) th: ravment of all other sums, with interest, advanced under
paragraph 7 to protect the security of this Security Instrumert; srd (c) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this rurpose, Borrower does hereby mortgage, grant and
convey to Lender the following described property located in COO County, Illinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE ‘PART HEREOF
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UNIT D-12 AND UNIT P-2 IN CORNELL SQUARE CONDOMINIUM, AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE

CERTAIN LOTS IN CORNELL SQUARE SUBDIVISION IN THE NORTHWEST Y% OF
FRACTIONAL SECTION 12 AND THE NORTHEAST % OF SECTION 12, TOWNSHIP 38
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY IS
ATTACHED AS EXHIBIT “E” TO THE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT NUMBER 95639734. AS AMENDED FROM TIME TO TIME,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS; IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENT FOR THI BENEFIT OF PARCEL 1 AFORESAID, FOR INGRESS AND
EGRESS, USE AND ENJG;YMENT, OVER AND UPON AND DESCRIBED AND SET
FORTH IN DECLARATION OF BASEMENT, RECORDED AS DOCUMENT 95580574
AND IN DEED RECORDED A4S DOCUMENT 96134275.

REAL ESTATE TAXES NOT YET DUE AMD PAYABLE; ZONING AND BUILDING
LAWS OR ORDINANCE; ALL RIGHTS, ELASEMENTS, RESTRICTIONS, CONDITIONS
AND RESERVATIONS OF RECORD OR CONTAINED IN THE DECLARATION OF
CONDOMINIUM FOR CORNELL SQUARE CGNDOMINIUM AS AMENDED (THE
“DECLARATION”) OR PLAT OF RESUBDIVISIOMN AND A RESERVATION BY
CORNELL SQUARE CONDOMINIUM ASSOCIATICW (THE “ASSOCIATION”) TO
ITSELF AND ITS SUCCESSORS AND ASSIGNED, FOF.THE BENEFIT OF ALL UNIT
OWNERS AT THE CONDOMINIUM, OF THE RIGHTS AND EASEMENTS SET FORTH IN
THE DECLARATION; UTILITY EASEMENTS OF RECORD, »FQVIDED THE PREMISES
DOES NOT ENCROACH THEREON; EASEMENT FOR INGRESS/EGRESS FOR
CORNELL SQUARE SINGLE FAMILY RESIDENCES; PROVISIONS QF THE
CONDOMINIUM PROPERTY ACT OF ILLINOIS (THE “ACT”); ORDEVANCES
RECORDED AS DOCUMENT NO. 6753370 TO 6753376; HYDE PARK RENLZWAL
REDEVELOPMENT AREA RECORDED AS DOCUMENT NO. 18240483; COVENANT IN
DECLARATION RECORDED AS DOCUMENT NO. 25142557, COVENANTS AND
EASEMENTS IN DEED RECORDED AS DOCUMENT NO. 94661055, RESERVATIONS IN
CERTIFICATE RECORDED AS DOCUMENT NO. 9617725; NON-EXCLUSIVE
EASEMENT FOR ACCESS AND MAINTENANCE OF RETAINING WALL RECORDED
AS DOCUMENT NO. 94661055; SEWER ACCESS EASEMENT RECORDED AS :
DOCUMENT NO. 2760471 AND GRANT RECORDED AS DOCUMENT NO. 3423136;
COVENANT RECORDED AS DOCUMENT NO. 95027480; DECLARATION OF
EASEMENT RECORDED AS DOCUMENT NO. 95580574 AND SUCH OTHER MATTERS
AS TO WHICH THE TITLE INSURER BUYER AGAINST LOSS OR DAMAGE.,

PIN. 20-11-217-039-1015
20-11-217-039-1007 00237672

COMMONLY KNOWN AS: 4942-B S. CORNELL AVENUE, CHICAGO, IL 60615
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage" and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insuance carrier providing thé insuranée shall be chosen by Borrower subject
to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prempt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s secutity is not lessened.
If the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to
Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offer«d o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to
repair or restore the-Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-
day period will begin‘wiren the notice is given.

Unless Lender a:d Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due daic Of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments, [f under paragiapi 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damagy 15 the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instruimont immediately prior to the acquisition.

6. Occupancy, Preservatio), vfxintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrumént aad shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of occuparicy) uniess Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circamstances exist which are beyond Borrower’s control. Borrower shall
not destroy, damage or impair the Property, allow iiie Property to deteriorate, or commit waste on the Property. Borrower
shall be in default if any forfeiture action or proceecing, whether civil or criminal, is begun that in Lender’s good faith
judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender’s securily interest. Borrower may cure such a default and reinstate, as provided in paragraph 18,
by causing the action or proceeding to be dismissed with a ru'ing- that, in Lender’s good faith determination, precludes
forfeiture of the Borrower’s interest in the Property or other miejial impairment of the lien created by this Security
Instrument or Lender’s sccurity interest. Borrower shall also be i rlefault if Borrower, during the loan application
process, gave materially false or inaccurate information or statements'to Lender (or failed to provide Lender with any
material information) in connection with the loan evidenced by the Note, inciading, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. “If tliis Security Instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. If Borrower acquiris.fee title to the Property, the leaschold
and the fee title shall not merge unless Lender agrees to the merger in writing.

. 7. Protection of Lender’s Rights in the Property. If Borrower fails to per{orm.the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significanily affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to énterce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Properiy 2! Lender’s rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority ovei’ this Security Instrument,
appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. 'Although Lender
may take action under this paragraph 7, Lender does not have to do so. -

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for
any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay
to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a
loss reserve in licu of mortgage insurance. Loss reserve payments may no longer be required, at the oition of Lender,

0023767
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22, Release. UpoanJym o;allEmstecIure; b)l this Jecurity ;nstrument, Lender shall release this Security

Instrument without charge tb Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shali be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. {Check applicable box(es)]

[ Adjustable Rate Rider Condominium Rider [0 14 Family Rider
[] Graduated Payment Rider ~ [] Planned Unit Development Rider [ ] Biweekly Payment Rider
[] Balloon Rider [] Rate Improvement Rider (] Second Home Rider

[[] Other(s) [specify]

By SiGNING BELow, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument

and in any pider(s) ex %by Borrower and recorded with it,
————
|~ =
£ FneCORNes
S o -

(Seal) LS, = Dy o NS \
KAREN CALLOWAY - -Bomower . L. TERRANCE CALLOW
Signing for tioe =ole purpose of waiving

her homestead cights. -

[Space Below This Line For Acknowledgment]

State of ILLINOIS

County of #p-aR_ § ok .
The foregoing instrument was acknowledged vefore me thiséf ~ day of W , ZOm. by

TERRANCE CALLOWAY AND KAREN CALLOWAY M / %

! Notary Public

4 .
FJEARNE M 71)TosH

(Printed Name)

My commission expires: é/ ‘;13/ a0

)

L Y]

>:->:-:-:v>>m'>>>>>m>
b 2103339 ;
OFFICIAL SEAL" >
y Jeanne Mclntosh
Dtary quh‘c, State of Niinois

Ty Commission E
Xp. 6/23/2
Y, *\\\\\\\\\\\\\\\\\SQ\\\\‘

SN,

|
{
{
¢
{

-
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UNOFFICIAL COPY

Loan No: 09716084 Data ID: 496
Borrower: TERRANCE CALLOWAY

CONDOMINIUM RIDER

Tris CoNpoMiNIuM RIDER is made this 31st day of March, 2000,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to secure
Borrower’s Note to :
LAKESHORE MORTGAGE, INC
(the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

4942 SOUTH CORNELL AVENUE
CHICAGO, ILLINQIS 60615
[Property Address]
The Property insiud.s a unit in, together with an undivided interest in the common elements of, a
condominium project kiywn as: ‘
CORNELL SQUARE CONDO ASSOQC,
[Name of Condominium Project}

(the "Condominium Project”). If.the owners association or other entity which acts for the Condominium
Project (the "Owners Association”) hiitds title to property for the benefit or use of its members or sharcholders,
the Property also includes Borrower’s izierest in the Owners Association and the uses, proceeds and benefits
of Borrower’s interest.

CONDOMINIUM COVENANTS. In zddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further cover:ant and agree as follows:
A. Condominium Obligations.  Borrower shail perform all of Borrower’s obligations under the

§2.an

,,.‘
IR LT
= .-n'}ﬁ‘

-Sfﬁ

Condominium Project’s Constituent Documents. The "Constituent Documents" are the:- (i) Declaration or
)

any other document which creates the Condominium Zrcject; (if) by-laws; (iii) code of regulations; and (iv)
other cquivalent documents. Borrower shall promptly pay. when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association riaintains, with a generally accepted insurance
carrier, a "master” or "blanket" policy on the Condominium Proje +-which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and againsi this hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(1) Lender waives the provision in Uniform Covenant 2 for the ;ionthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and
(i) Borrower’s obligation under Uniform Covenant $ to maintain hazd 'd iasurance coverage on the

Property is deemed satisfied to the extent that the required coverage is provided b 'the Owners Association -

policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insura.ce’..overage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repur-following a loss
to the Property, whether to the unit or to common ¢lements, any proceeds payable to Boirewsr are hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrumens, with any
excess paid 1o Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and exient of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140  09/90 (Page 1 of 2 Pages)
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