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ASSURED MORTGAGE CONSULTANTS, LTD.
5105 TOLLVIEW DRIVE SUITE 20
ROLLING MEADOWS, IL 60008

Prepared by: Laura Tomassi

AP# C20 MILLER W
LN# 5254875

MORTGAGE MIN 1000142-3000043478-2
NOTICE: THISCLOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF ‘THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHOR!ZED AGENT.

THIS MORTGAGE (" Security Instruriezt") is given on March 31. 2000 . The mortgagor is
WALTER M. MILLER III, AN UNMARRIED. MAN

("Borrower"). This Security Instrument is given to Mortgage Eleciroric Registration Systems, Inc. ("MERS"), (solely as
nominee for Lender, as hereinafter defired, and Lender’s successors - assigns), as beneficiary. MERS is organized and
existing under the laws of Delaware, and has an address and telephone nwmber.of P.O. Box 2026, Flint, MI 48501-2026, tel.
(888) 679-MERS.

ASSURED MORTGAGE CONSULTANTS. LTD.

("Lender”) is organized and existing under the laws of THE UNITED STATES OF AMERICA , and has an
address of 5105 TOLLVIEW DRIVE SUITE 20, ROLLING MEADOWS, IL 60008

’
- Borrower owes Lender ihe principal sum of

One Hundred Eighty Three Thousand Four Hundred Ninety Eight and no/100

Dollars (U.S. $183,498. 00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on . April 1, 2030

This Security Instrument secures to Lender: {a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note: (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If

the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make rcgs@nébie entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of 4 tetal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duz- with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propersy immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediatelv before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall'be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shal’ e paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediatel’ befere the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security |nstrament whether or not the sums are then due.

If the Property is abandoned by Borrower, or'if after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, ai'i.s option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, «anv application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphe 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a W=tver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by’ Lender to any successor in interest of Borrower shal]
not operate to release the liability of the original Borrower or Borrower’s successsss in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for rayment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made v the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy slia)’ not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The ‘c¢venanis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower  sut ject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several, Any Borrower who.zo-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, inodify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shatl be directed 1o the Property Address
or any- other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to

Inilials}.. S(JJ[)I’” I“

@D -6VN(IL) 3802).01 Page 4 of 6 Form 3014 9/90




———

- UNOFFICIAL COPY

)
06/6 P10€ wiod 940 ¢ g woizoge! (WINAY- D
I W{ﬂwswmm
01 pautnbas swnwwaid 2y fed [RUS 13MOLIOF ‘199]}2 UL 3G 0) $35€3D 10 sasde] 1apu] Aq paimbar 35819400 JdUEINSUL a3eduow
) ‘uoseal Aue 10j ‘3] 199j3a UL dJUEINSUL aSed1iow 21 ureluRW 01 pairnbal swnumaxd 2 Aed [eys JomoLIOg “IUALNISY]
A11noag sty Aq painoas weof 3yl FunfeuI JO UOMIPUOD B Se aoueInsul a3eSuow pasnbal 1apua §] AIUBINSUL agdediiol '8 ted
“JUIWAR
Funsonbal 1940110g 0) JOPUIT WOJj 32U0U vodn “1satamun im ‘ojqeked aq Jpeys pue eI 0N W * JIAWISINGSIP JO 31ep
21} WO} 1SAIUL JEIq [[EYS SHUNOWe 8o} “uswmAed Jo SWIa) IO 0) 93IFe JApUI] PUE I3MOLIOY $SAJU[) *JUSWINLISU] ANITDIS
stp Aq PAINOIs JomOLIOf JO 1G9p [PUCLIPDE awodq [[eys £ YdeiSesed siy 1apun 12puI] £q pasmgsip swunoute Auy
-0S Op 01 ALY JOU S0P 13PUT “L
ydeiSered sty) Jopun YoNSE e few 1apua] yEnoly “siredal ayew 0) fuadolg 3y uo Supaiua pue s99) SAGUIONE J]GRUOSE
Sutked umo> ur Suireadde “wusONSU Aumaag sty oo Aytonud sey yomuMm UIL ® Aq ‘})amoss sums Auwe Jurfed apnjoul
few suoroe s Japux] “Auadold o Ul SySu §,1apua| pue Kuadoid aur Jo anjeA 37} 1231014 01 £Tessa0au s1 19AAEYM 10) Ae
pue op Apwl JOpUIT UL *(SuonE[nTal 10 Save] 0I0JUS 01 10 AUMIALIO] IO uoNBILIApUed 10 ‘ateqod ¢ fmdnuyueq ur Buypasooid
& se yons) Auadoid 2y) ul SIYSU S, I19puy| 103jje Apueoyugts Aeul jey Juipasoold (23] © S 211 JO “JUSUINLISU] Aunoag sy
Ul POUIRILOD SJUSWIAVITE Pl SIURUIACD ) wsopad 03 s[ie} Jamoriog J1 -Kpadoag A ut SIYS1Y S MPUIT JO UONR0L] L
“Funiim uy JedIow 3y) o sa013e 13pua] Ssafun 2319w J0U j[eYS 3Ll 23] AU} pUT ployaseay
o ‘Auadord aur 01 ik 99) sanmboe Jomo1iog JI '3ses| Iyl Jo suorstaoid o (B quam Adwod [[eyS IamoLog ‘plOYased]
© UO S1 UaWISU] AILINO3G s1y) J] I0UIpISal redrounid e se Auadoid aup JO fouednaoo s Jamoilog FuilIaouod suoreuasaldal ‘o1
paiwiy jou nq ‘Furpniout ‘Ao P Aq PaouaplA? UEO] AU UNIM UONS2UU0D Ul (uonjeurIojUI [eLIATRW AU iiM J3pUS] apiaord o
Pajte] 10) 19puA 01 SIUAWANE)T 10 UoLBLIOUL 2JRIN00RU JO 5[e) A[[ELIaTRW dAeS ‘ssanod uoneoydde weoy ay) Suunp ‘Jamoilog
JU ANRJAp UL 3q OS[E [[EYS Iomoliag 1Sl AInoes €, Jopuy JO JUAWNISU] Anmoag sy Aq pareard udly 3yl Jo yusunredurt
[euarewt 19410 Jo Anadold Ayl Ui 17ed §,Jamo1iog AU} JO MII9H03 sapnpoard ‘uolBUILINGP Ui} pood s Jepua Ul ‘e
SULI B Ylim PISSIWSIP 3q 0 Futpaasnd 1o tonoe s SuIsned £q *g1 ydesered w papiaoxd se ‘@1eISUIdL PUR J[NEJIP B [INS 2D
fell 1amolI0q "152J191U1 AJLIMOSS §,19pUe7f 10 JUSWNNSU] Aumoag siy Ag parealo us 3y aredurt AJ[ELIIEW STMISTIO 10 furadord
o JO 2INJJI0J UL INSA PjROD jamdpnl e pood s Iopua| Ul eyl ungaq St ‘[RUILLID 10 [IALD JYI3YM ‘guipassoid 10 uonoe
29310y AUe JU Neyop UL 3q [[BYS ISMOIIVE “fuadoId ) uo AISeM JUNUOD JO ‘3IeIOLAISP O Auadorg sy mo[re ‘Auadoid
a nedun 1o ofewep ‘Aonsap 10U [[EYS Jomori0g) “JONUOD § JAMOLIOF PUOAIq dIe UoIGM 1SIX3 $90URISWINDILY SUNRNUIND
ssa[un 10 ‘playyIm A[QEUOSEAIUR 3q 10U [[BYS WSO yorya ‘SUNLA UT $3215 ISIMIAYO J9PUT SSIUN < fatrednano Jo anep B
IoJe 183k U0 1583[ e JOJ I0UIPISal fedouud s JamcLe g se fuadorg auyi Adnoo0 0] ANUILOY [[BYS PUE USUINNSUL Lundag s
70 GONNOIX3 3Y) 19Ye SAEP AIXIS UM SOUIPLSAS ediouad s zamouiog se Aiadold A asn pue ‘gs1iqeise ‘Adnado [jeys Jamollog
-spjoyase] ‘uonedrddy ueo S JMO0.LI0H ¢£yradoa a7y 3o UONIIN01J PUL DIUBUIUIBIN ‘uonealasaly ‘AouedndgQ °9
-uonstnbae 3 01 1oud Kjprerpswwi
JuswnNSUY AILIN0ag S1Y) AQ PAINJ3S SWINS AU JO JUAXI a1 0} 150U 01 ssed [[eYs uosinbae 21y 01 toud fyrado1g =y 03 dTewep
woIj Fusipnsal spasacid pue saro1jod asuernsul Aue 0 Wy s Jamaaicg “19pua 4q paxmbae st Auadold sy 1T yderdered 1epun
J1 -swawiked ay) jo Junowe a8ueyo Jo 7 pue | sydeigered i 07 pLIgfal sjustided AJpuous sy1 Jo ep dnp A auodisod
10 puaid lou [feys fedwuud ol spaaoold jo. uoreordde Aue ‘SUNLI/a A1)32188 ISIMIYI0 1IMOLIOG PUE JOPUT] S83[UN
“UBAIS ST 010U 31 UDYM UITG [IIm pouad £ep-Qg 9YL NP Lok 10U JO LUIUM “uawmninsuy A3IN03g sl AQ paInaas
sumns Aed o1 1o Auadolg 2y aro1sar 1o iredar ol spasoo1d 9y asn Aew LU -spoasoad doueinsul gl 1302 fewr Iapus]
UOU) ‘WIIE}D B J[NIaS 01 PAISJJO SBY JOLLIED oURINSUL 31 10y J3PUY] WOLy 300U & S/EP OF UIYIM JOMSUE J0U saop 1o ‘Auadoid
3|l SUOpUEQE Jam01I0g J] "1amoliog O pred ssa0xa AUe [ua ‘0P USY) JOU ICIIWSYM Juownnsy] A1IN03§ SN AQ PIIMIs
sumns oy 01 payjdde aq [[eys spasaold aoueInsUL A ‘pauassa] 3q PO A2 § 39714 JO YQISE) A[[earutouoda 1ou st aredar
10 UGTIEIOIS3I 31 J] “PAUIsSI| 10U ! A1In03s §,Japua| pue 3[qLsed) A[[eoTwou0d S1 JREAI 10 HOLRI0NSL A JT ‘pafeurep Auadold
ay o Iredal Jo UONE10)SAI O pandde aq [eys spaadord aouensul ‘Funum ur 30158 SISO Jam01I0g pUE JpUY] sSa[un)
-ramontog Aq Apdwroad apews jou i sSOf JO Jooid ayew Aews JSpUI]
*J3pU] PUE J3LIIED IUBINSUL 3Y) 01 3d10U ydwoxd 3A1S [[eys JaMOLIOg ‘SS0] JO 1UDA3 3Y) U] "S5on0™ wmatel pue sumiwaid pred
Jo sydiaoal (e 13pUT O) aa18 Apdwoid [[eys 1amoLiog ‘sazinbal 13pudT JI "S[EMIUaI pUue sarorjod 3y1 7oy 01 1431 AU SARY [[EYS
10pu] -asned s8eSuowr prepuvls e apnjdul jjeys pue Jopua] 01 o[qeidadde aq [[eYS STemsual puk soionad sourinsul [V
+1, ydesSered yiim 25UEPIOIIE UL Kuadoig o ut U3 §I9pUT 1a01d G 43r1aA03 UIEIQO ‘uondo
§,Jopuy] Je ‘Aew JOpUa ‘9A0QE PaquISID 23015400 URIUIEL O] S|IE} Jamoliog JI "PIRYHILA A[qeuoseaiun aq jou [[eUs YIIym
[eaoidde s zepua 03 12{qns JamoLIog £q uosoyd 3q [[eys aoUwEInsul Ay} Surpra0id IILLIED URINSUL YL “53unba1 1spusy ley
spousad 211 JOj PUE SIUNOWE A Ul PIUTEIUTEW 3q [[EYS 20URINSU ST ] “S0UeINSUL $3Inbal J3pu] YIYM 10} ‘Guipooyy 10 spooy
Surpnouy ‘spiezey I9ylo Ate pue ,95eIaA00 PIpURIXD, WIS) Ay} UIIM papnjout sprezey ‘oIl Aq $sO] 1sulese painsul Luadold
oY) U0 PAI0Ald 19)Jealdy 10 JUNSIXD MOU sjuowaAcIdun oy dasy [[RUS JamolIog Iaueansu] Apadoag Jo prezey ‘s
-aoni01 J0 FUIALS A3 JO SARDP (1 UL SAOGE ULI0] 198 SUOLIOE YY) JO SI0W
10 U0 (e} JO U] Y AJsnes [[EYS mmo.uogél “Ual a1 JuIAJIUAPL D110U B 1aMo110g A Aew Jopua ‘WWAWINNSU] AILINDAS S
1940 Aoud urene Aew YOUm 31| B 01 153L(NS SY Kuadold oy Jo Wed Aue jey) SSUTLLISAP Lopu] i1 ‘Juawnnsu] AILnaag sty
o1 ual[ ayy Suneurprogns Japus 0 f101oe)snes juswaalfe ue Ul 2Y) Jo Japjoy 3u} wol $21n225 (0) 10 ‘UAL| A JO WUSUWIIIOUD
ay waaaxd o aresado yotudo § Iapua] Ay Ul YaIM s3umipaaoo1d [ede] ‘Ul UAI] A JO JUBWAIIOJUI jsurese spuajap 10 ‘Aq
usy[ 24 yirey pood uj §1$31002 (q) “13puaT O1 a[qerdadoe Jauwew € Ul udly aul Aq painoas uonesIqo syl Jo wawAed a1 01 SulLIM
ur s0018¢ (k) :19MoLIOg SSOJUN JUSWILISU] A1Ln2ag syl 1040 Auotrd sey Yowym ual| £ue agreyosp Ajidwoxd [feys 1amoriog
‘syuamAed o) Surouapiad §1diadal JapudT 01 ysiuiny Apdwoid jreys JamoLiog “Apoanp syusuried 3say) sayEw 19MOLIOY JI
-ydesSered sup Iopun pred aq o1 siunoure Jo $20NI0U [[2 I9pud] 01 ysiuing Apdwoid [feys Jomoilog ‘juswked pamo uosiad 3yl o1
Apaa1tp awn uo way) Aed {[eys JIMOLIOF * yatrurewn et ut pred 10U JI 10 ‘7 ydesGesed U1 papraoid Jouuew dy) Ul suoned[qo 2591
fed Jeys 1amoriog Aue Ju ‘siuol punoig 10 sjauied ployases| pue USWLInISU] AILIND3S SIY 13A0 Auoud urene AW YoIyMm
Kuadoid o1 01 djqeingLiie suonisodwi pue sauy ‘safIRYd ‘SIUUISSASSL ‘saxe] [[e Ard [eys Jomollog "SudlT ‘ssadaey) p
"210N 91 Japun 30p sad1era are] Awe 03 ‘15[ pue “anp [edrounid o1 ‘yuNo} 1anp 153121 01 ‘pangy
‘7 ydesdered 1apun aqeAed syunoure 0] ‘puodas 13ION Sy Jopunt anp sagreyd wswedard Aue 01 181y :paydde aq qeys 7 pue |
sydeifered 1opun Jopu] AQ PAAIRIAL siuawAed jje ‘asimiayio saptacid mej ajqeonjdde ssafup) -sjuRAR JO uoneanddy °¢

06241268

e




-~

UNOFFICIAL COPyazss

Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shal] be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction’ in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provistons of this Security Instrument or the Note which can be
given efféct without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
tobe severable.- . . 2

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise i prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days f:om the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. it Rorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Tnstrument without further notice or demand on Borrower.

18. Borrower’s Kignt) to .Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security ‘tasirument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for relastatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of » ;udgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be d¢ae under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants ot agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attor 1eys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender s niphts in the Property and Borrower’s obligation to pay the sums secured by
this. Security Instrument shall continue unchanged. ron reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective <+ if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nore or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice ic Porrower. A sale may result in a change in the entity (known

. as.the "Loan Servicer") that collects.monthly payments due under tixd Mcte and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, If therz is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above -ng apolicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should oe niade. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, ric.- disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anys e cse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall ot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizza io be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, If Borrower learns, or is notified by any governmental or reguaicry authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
AP# C20 MILLER,W LN# 5254875

AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 31st day of

March . 2000 andis incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Deed to Secure Debt (herein “Security Instrument”) dated of even date herewith,
given by the undersigned (herein "Borrower”) to secure Borrower’s Note to

~ ASSURED MORTGAGE CONSULTANTS. LTD.

(herein "Lender™)
and covering 1%¢ Property described in the Security Instrument and located at

233 COVINGTON . SCHAUMBURG, IL 60194

(Property Address)

VA GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lend=r {u-iher covenant and agree as follows;

If the indebtedness secured hereby be suaranteed or insured under Title 38, United States Code, such Title and
Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties and liabilities of
Borrower and Lender. Any provisions of :a¢ Security Instrument or other instruments executed in connection with
said indebtedness which are inconsisteni-vith said Title or Regulations, including, but not limited to, the
provision for payment of any sum in connecsion with prepayment of the secured indebtedness and the provision
that the Lender may accelerate payment of the secired indebtedness pursuant to Covenant 17 of the Security
Instrument, are hereby amended or negated to the ‘xten necessary to conform such instruments to said Title or
Regulations,

LATE CHARGE: At Lender’s option, Borrower will pay(a “iate charge" not exceeding four per centum (4 %) of
the overdue payment when paid more than fifteen (15) days-fter the due date thereof to cover the extra expense
involved in handling delinquent payments, but such "late charge” shall not be payable out of the proceeds of any
sale made to satisfy the indebtedness secured hereby, unless suck proceeds are sufficient to discharge the entire
indebtedness and all proper costs and expenses secured hereby,

GUARANTY: Should the Department of Veterans Affairs fail or refuse (¢'izsue its guaranty in full amount within
60 days from the date that this loan would normally become eligible for suck uaranty committed upon by the
Department of Veterans Affairs under the provisions of Title 38 of the U.S.Code "Veterans Benefits," the
Morigagee may declare the indebtedness hereby secured at once due and payable anamay foreclose immediately
Or may exercise any other rights hereunder or take any other proper action as by law providad.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and payableipon transfer of the
property securing such loan to any transferee, unless the acceptability of the assumption of <h« ioan is established
pursuant to Section 3714 of Chapter 37, Title 38, United States Code.

An authorized transfer ( "assumption”) of the property shall also be subject to additional covenants and agreements
as set forth below:

(a) ASSUMPTION FUNDING EEE: A fee equal to one-half of 1 percent (.50%) of the balance of this Joan
as of the date of transfer of the property shall be payable at the time of transfer to the loan holder or its authorized
agent, as trustee for the Department of Veterans Affairs. If the assumer fails to pay this fee at the time of transfer,
the fee shall constitute an additional debt to that already secured by this instrument, shall bear interest at the rate
herein provided, and, at the option of the payee of the indebtedness hereby secured or any transferee thereof, shall

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

%5388 195041.01 1/95

—— AR




UNOFFICIAL COPY  ooza126s

be immediately due and payable. This fee is automatically waived if the assumer is exempt under the provisions of
38 U.S.C. 3729 (c).

(b} ASSUMPTION PROCESSING CHARGE: Upon application for approval 1o allow assumption of this
loan, a processing fee may be charged by the loan holder or it authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder’s ownership records when an approved
transfer is completed. The amount of this charge shall not exceed the maximum estabiished by the Department of
Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

IN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and Assumption Policy Rider.

dixmr] 4y

ALTER M MIL/LER I11 -Borrower

-Borrower

-Borrower

-Borrower
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