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COMMERCIAL REAL ESTATE MORTGAGE AND
ASSIGNMENT OF LEASES AND RENTS

BOyx 260

Chgo, .IL. 60613

(‘Q NAME(S) / ADDRESS(ES) OF MORTGAGOR(S} NAME / ADDRESS OF LENDER L\;
} Gary G Raffanti, Divorced and Not Sifice]  Lincoln Park Savings Bank

ESa Remarried : : 1946 W. Irving Park 4
R 1934 W. Barry

=

Chgo, IL. A0657

—

MATURITY DATE }; - LOAN AMOUNT -

NOTE NUMBER D/ (E OF MTG.. , ' OFFICE -
01000088228 3-10::20001 4-1-2003 1$240,000.00
PRINCIPAL AMOUNT , . =

TWO HUNDRED "FORTY THOUSAND & 00/100**’;5;************'** $240,000.00

PROPERTY DESCRIPTION _ (include legal dasc Zuon, streel address and sidweliax flem number): _ ]
‘Lot 1 in Block 2 in’-Hénry F .,ue.g‘ef-'s R;éfsubdivision of Lots 13, 14, 15, 16, 17 and
"18 in block 1 and of Lots 17, 18, 19, 20, 21; and 22 in Block 2 in Laban's

T

SUGbdivision of West 5 Acres of 'Nourthwest 1/4 of Northwest 1/4 of Northeast 1/4 of,
. Section 30, Township 40 North, Range 14, East of the Third Principal Meridian, in
Cook COunty, Illinois. Property- sddress: 1930 W. Barry, Chgo, IL. 60657

P.I.N. 14-30-205-031-0000 - Tl : . . :

ADDITIONAL COLLATERAL: o p T : " A
Lot 11 in Block 15, -C.T. Yerkes' Subdilvision of Blocks 33, 34, 35, 36, 41, 42, 43
and 44 All in the Subdivision of Section: 1Y, Township 40 ,North, Range 14, East of

the Third Principal Merididn, except “the“Scuthwest 1/4 of the Northeast- 1/4
thereof and the Southeast 1/4 of the ‘Northwsst¢ 1/4 thereof, and the East 1/2 of the
Southeast 1/4 thereof, in.Cook County, Illinois.
Property Address: 2057 W. Roscoe, Chgo, IL. 60657
P.I.N. 14-19-322-011-0000

This mortgage is made on this date between the parties listed above. The Moiigagoer ir.consideration of the principal amount shown
above and lor olher valuable consideration, the receipt of which Is acknowledged, herby irorngages and warrants to the Lender, its

successors and assigns, forever, the land and property described abave, logether with
easements, heredilamenls. appurlenances,
be located, situated or alfixed on and used In connection therewith (hereinalter called the

equipment, and other personal goods of whatscav:

tha plvileges, improvements, rents and prolits,
«r description which may now or hereafter
Propony) Margagor covenants thal Morigagor

P

is lawlfully seised of the eslale hereby conveyed and has the right to mortgage, grant, con

vey a.d assign the Property (and, if this .-,

Instrument is on a leasehold, that the ground lease is in full force ‘and effect withou!
on the part of either lessor or lessee thereunder), that the Prop
the titie to the Property against all claims and demands, subject to any ease

coverage in any title insurance policy insuring Lender's interest in the Property.

erty Is unencumbered, and that Morigagor \iitl warrant and defend generally
ments and reslrictions liste in a_schedule of exceplions to

modification excep! as noted above and without defaull |

= (QS f ‘_ge /ﬂ_

SIGNATURE(S) ... .. . - FaAvS
et Provisions have Leen read and understood, includirg 'iose on pages two,

A%
X

Dale Dale

x- ¥

(Seal) -

1 7.‘ ' {Seal)
- /NC {Seal)
. I} - Date

: Date

"Dl WITNESSED BY - .

X - X -_— - —_—
X ‘ x ’
WHEN RECORDED RETURN TO: DRAFTED BYIAbDRESS
P ) ) Cynthia Thys
~ Lincoln Park Savings Bank Lincolfi Park Savings Bank
1946 W. Irving Park 1946 W. Irving Park
Chgo, Il. 60613 Chgo, IL. 60613
© t Groal Lakos Business Forms, Inc. 1085 Great Lahos Businoss Fofms.-lnc.l

ITEM 1835 (9209} - FF311
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. 1o be applied, only at the Lender's aption,
- replacement of - the "damage or loss or to be applied to the "
Indebtedness with the surplus, if any, to be paid by the Lender to

00244718

1. This mortgage secures the principal amount shown’on page
one as may be evidenced by a promissory note or notes of even,

prior or subsequent date hereto, including future advances, and |-
evary cther Indebtedness of any and every kind now or hereafter -
owing lrom Maortgagor to Lender howsoever created or arising, -

whether primary, secondary -or contingent, together with any
interest or charges provided in or arising out of such indebtedness,

as well as the agreements and covenanis of this mortgage, any
promissory note or of any other morigage. assignment of leases or -
rents, securilty agreement, loan agresment, or any other agreement -

of whatscever nature, whether written or oral, now existing or
hereafter arising between the Mortgagor
{hereinafter all raferred to as the Indebtedness).

2. The Morigagor promises lo pay the indebtednass In
accordance wilh the terms thereo! and to perform all of the terms
and conditions from which the Indebledness may arise. .

3. Lender may apply all payments received from the Mortgagor in [

any order Lender deems appropriate.

4. The Morigagor promises at all times to preserve and to
mainlain

working orde!, and condition, and will from lime to time, make all :
ore per repairs so that the vaiue of the Property shall :-

needful and
not in any way F& impaired. Mongagor cenrtifies that the Propery

has not in the’'pasiheen nor will in the future be alliowed in any -
manner 1o be exposzd to or contain hazardous or environmentally .-

harmiul substances. as iiay be defined or regulated by any state or

federal law. or réguelatza, which impacls, in any way, such 7

substances, except to tiewxtent the existence of such substances

hagbeen disclosed in writing 1o Lender. The Lender shall have the -

right and access to inspect th< P operty at all reasonable times and
if the Property, or any part therze!; shall require inspection, repair,

or maintenance which the Mortgager has failed lo provide, the .

tender, after reasonable notice, may nier upon the Properly lo
offect such obligation; and the cost iiierea! shall be added !0 the
Indebtedness and paid on the Lender's dema= by the Mortgagor.

5. The Mortgagor promises to pay and_ to discharge liens,

pncumbrances, 1axes, assessments, and gove nm antal charges at

any fime levied or assessed agains! the Mortgagor orthe Property,
and the Mortgagor will not do or permit-to be dora.any act of
whatsoever nature which would impair the fien of thi: “wnorigage;
provided, however, that the Mortgagor shall not be reqired '~ pay

any tax, assessment, orf governmental charge so long as he "~

Mortgagor in good laith disputes the validily thereot and |rovides
for payment in a manner satisfactory to Lender in the event the
Mortgagor fails in the dispute.

8. The Morigagor promises to keep the Property insured against!
such risks, in such form and with such carriers as may within the
sole discretion of the Lender be acceptable, causing the Lender to
be named as loss payee or alternatively if requested by Lender,
Morigagee, in such'form and manner as prescribed by the Lender.
The Mortgagor hereby directs each and every insurer of the
Property to make payment of loss to the Lender with the proceeds
to the repair and

the Mortgagor.

7. The Morgager hereby assigns to the Lender all judgments,
decrees, and awards for injury, damage, or condemnation of or lo
the Property and authorizes the Lender, at its sole option, 1o apply
the proceeds thereof to the payment of the Indebtedness in such

. manner as the Lender may elect.

8. The Morigagor promises to abstain from the commission of any
waste on the Property and to comply with all present and fulure
statutes, requlations, and rules of any governmental authority
governing the Property or in any way concerning the use and
occupancy thereof. .

6. The Morigagor promises not to remove any part of the Property

“from its present Jocation, except for replacement, maintenance and

relocation in the ordinary course of ‘business, nor fo sell, further
encumber, or otherwise dispose of, except as herein provided, any

or all of its interest in any part of or all of the Property without first e

obtaining the writteri consent of the Lender.

10. At dny time, Upon~d-request 8 thé-Lender, e Morigagor will -
“execute and deliver to the Lender, and if appropriate, cause to be

recorded, such further morigages, assignments, assignments of
leases and renis, Security agreements, pledges, financing
Statements, or such other document as the Lender may require, in
the Lender's sole discretion, to effectuate, complete, and 1o perfact
as well as to continue to preserve the Indebtedness, or the lien or
security interest created by this morigage. In the event the
Mertgagor shall fail or refuse 1o execite and deliver any such
document to the Lender, the Morigagor hereby constitutes and
appoints the Lender, or any of its officers or employees, as the

LI i ’ . .
The Mortgagor Coveglan N gre t ende " Mortgaffor's frue Yadd ) attorney-in-fact o do so, and tha
Follows: : . “Expendes thekeol T be ddded to the Indebledness and paid by
- the gor Upon demand by the Lender. .

and the Lender -:

the Property and every part thereo! in good repair, :

Mo

- 11, The Mortgagor agrees 1o supply the Lender such linancial and
 * other information concerning ils alfairs and lhe status ol any of its
““assels as the Lender, from time 1o fime, may reasonably request.
- The Morigagor further agrees to permit the Lender, ils employees
" and agents, 1o have access 1o the Property for the purpose ol
*‘inspecting it, together with all of the Morgagor's other physical
assets, if any, and to permit the Lender, from time to time, to verily
accounts as well as to inspect, copy and to examine lhe baoks,
records and files of the Morigagor.

‘12. At Lender's request, Morigagor will supply Lender with an
cknowledged estoppel cerificate which shall rellect the
ndebledness and any and all rights of selofl, counterclaims or
elenses which exist against the' Indebledness.

13. Mortgagor will comply with the provisions of any Conslruction
Loan Agreement, which if one exists, is incorporated by reference
and shall become a part of this marigage.

..Any advances or disbursements made by Lender under such
- .Construction Loan Agreemenl shall become a part of the
Indebtedness hereunder and shall bear interest at the rate stated in
“the Note from the date of advance or disbursement, provided such
‘calculation of interest shall not be in conflict with applicable law, in
. “which case, Lender shall calculate interest at the highest allowable

% rate.

;’Any default under the terms of the Construction -Loan Agreement
il conslitute a default under the provisions of this Mortgage and
““Lender shall be entitled to the rights and remedies as herein
provided, andfor as may be provided by law.

“14. Morigagor agrees 10 comply with the provisions of any ground
- lease related to the Property and will give Lender notice of any
“'default on the part of the Lessor. If an option to renew or extend
‘i-the ground lease occurs during the duration of this Indebtedness,
". Morigagor agrees I¢ exercise such option and to submit evidence
:'of same to Lender. Mortgagor hereby assigns ils rights in any such
#iground lease fo Lender; however, Lender shall not be liable or
* -respensible for any of the covenants or promises stated therein.

:_Morlgagor premises not to alter or amend any such ground tease
- nor o cancel, terminate or surrender its interest in such ground
- lease without firsl obtaining the written consent of the Lender.

115, As addilional security for the Indebtedness and the
.performance of all of the Mortgagor's covenants hereunder, the
" Morigagor: .

(a} hereby grants to the Lender a securily interest in any
sersonal properly or lixtures which may now or hereafler
/onstitute any part of the Property, in all personal property in
russession of the Lender but belonging to the Mortgager, and
in an; Lalance of deposit account with the Lender which may
be #Zpplie! by the Lender upon the Indebledness in the event
of detault Yiereunder; and '

{b) herety {u-suant to any statute now or hereafter existing
and applicab’e) rells, assigns, translers and sets over 10 the
Lender all of b4 vents, profits, and income under any lease or
leases of th: FProperty, including any extensions,
amendmenits, or renuwals thereol, whether due or te become
due, including all such ienses in existence or coming into
existence during the peiod this morigage is in eifect. This
assignment of rents sha'l rur. w*h the land and be good and
valid as agains! the Morigage: urthose claiming by, under, or
through the Morigagor, from the riate of the recording of this
instrument. This assignment shzi-continue 1o be operative
during the period of any loreclostre ur.other action to enforce
this mortgage, during any receiversh’c.c eated hereunder, and
during the period of redemption, including the period of
* deliciency in the repayment of the indebtedness. - The
Morigagor acknowledges that this assignment is given as
collateral security only and shall not be construed as
obligating the Lender to perform any of tha covanants or
undertakings required to be performed by the Morigagor
contained in any such assigned leases. In the event of
surrender or the taking of possession of the Property by the
Lender upon the Mortgagor’s default, the Lender may
thereafter. collect the._rents.and .income- therefrom, rent or
lease the Property or any porlion thereof upon such terms as
the Lender may deem, in ils scle discretion, advisable, and
apply alt proceeds derived therefrom to {i) preservation of the
Property; (il) payment of taxes; (iii) payment of insurance
premiums; (iv) payment o! interest or principa! due on the
Indebtedness.

.16, The following shall constitute default of this morigage and any
. .note or other agreement it secures:

a) the failure to pay either the interest or principal upon the

E (Pagezof_ 'pageé)
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Indebledness when due;  ~_
{7) the failure 1o perlo}vL(é( e r\E"k@sl
i t, "'oral"or Wrhilteh, oul of whic. e

agreement of any agre
indebledness arises or which governs any of the terms of the

Indebledness;
{c) the insolvency of the Mortgagor,;

{d) Ihe liling by or agains! lhe Morigagor of any inscivency,
bankruplcy or receivership proceeding:

(e} the institution of any assignment by the Mortgagor for the
benelil of the Morigagor's creditors:

(fy the insolvency or death of any guaranlor of (his
Indebiedness;

(g) lhe death of the Morlgagor. il a nalural person, or of any
partner if the Morlgagor is a partnership; .

{h) the dissoluiion, merger and consolidation or lransfler of a
subslantial parl ol the ownership of the Morlgagor or any
guaranior of 1he Indebtodness il the Mortgagor or such
guaranlor is a carporalion;

{i} the non-payment of any taxes or insurance, which shalfl
conslitule waste and enlille Ihe Lender {o the appointment of

a receiver unde coplicable law;

(i) the sale or transier by Morigagor of any interest in the
Properly, whethe’ bv-deed, land contract, contract ol sale, or

the like;

(k} the Lender desms  itcell insecure for any reason

whalsoever.

17. in the evenl ol delault, the Lenuer may, without demand or
nolice, pay any laxes, assessments, prixmiums or liens required o
be paid by the Morlgagor. effecl any irLurance provided for herein,
make such repairs, cause the abslracts of uile or litle insurance
.policy and tax histories of said premises 10 br ciriilied to date, or
procure new abstracls of litle or litle insurance’and lax hislories in
case none were furnished to il, and procure litle rzpo.ts covering
said premises, including surveys. The sums pad for any such
pgrposcs shall be-added to the Indebledness and snall bear
interest al lhe rale of interest olherwise accruing  on. the
Indebtedness secured hereby uniil paid. In the rvert of
foreclosure, the abstracts of tille or litle insurance shall becorarthe
property of the Lender. All abstracts of fille, litle insurancy, tax
histeries, surveys, and olher documenls peraining 0 the
Indebledness shall remain in the Lenders possession unlil the

Indebledness is paid.in full,

18. In the event of default, the Lender may, without! nolice, and at
its option, declare the entire Indebledness due and payabile, as it
may elecl, regardless ol the date or dates of malurity thereo! and, il
permitied by stale law, is authorized and empowered 10 sell or (o
cause the Properly 1o be sold at public auction, and to execule and
deliver io the purchasar or purchasers ai such sale any deeds of
conveyance good and sulficient at law, pursuant lo the siatute in
such case made and provided, and out of the proceeds of lhe sale
1o retain the sums then due hereunder and all costs and charges of
the sale, including attorney lees, rendering any surplus monies to
the party or parties entitled 1o'the excess. Any such sale or a sale
made pursuant lo a judgment or a decree for the loreclosure hereol
.may, at lhe option-ol the Lender, be made en masse. The
commencement ol proceedings lo foreclose this morligage in any
manner authorized by law shall be deemed an exercise of the
above oplion. In the event of default or the commission of wasle,
the Lender shall forthwith be entilied to the appoiniment of a
receiver of the Properly and of the earnings, income, issue, and
prolils hereof, with such powers as the courl making such

pginiment;
ngbnls tofsuc
Ui S T

e ol 18, Morigagor hereby irrovecably
1 waives notice of any appiicalicn

1 OF JHE SALE OF THIS PROPERTY
URE " FOR FORECLOSURE OF A
MORTGAGE BY ADVERTISEMENT, AS PROVIDED BY
APPLICABLE LAW, OR IN THE EVENT THE LENDER
EXERCISES TS RIGHTS UNDER THE ASSIGNMENT OF
RENTS AND LEASES, THE MORTGAGOR HEREBY WAIVES
ANY RIGHT TO ANY NOTICE OTHER THAN THAT PROVIOED
FOR SPECIFICALLY BY STATUTE, OR TO ANY JUDICIAL
HEARING PRIOCR TO SUCH SALE:OR OTHER EXERCISE OF

RIGHTS. s

19. Lender shall have the exclusive righl lo delermine the order in
which the Properly securing this morigage shall be sold and the
proceeds applied lo the Indcbledness in the even! Lender
cxercises the remedies provided il in this morigage.

20. The Mortgagor expressly acknowledges that it is the intent of
both itsell and the Lender o have a defaull ol any ol the provisions
ol this morigage constilute a defaull of any other agreemen! which
may now exist or hereafter arise between them and that, likewise, a
breach ol any such agreement shall constilute a breach and delault
of this morigage. |l is the expressed intent oi the Mortgagor lo
cross collateralize all of ils Indebledness and obligalions 1o the
Lender howsoever arising and whensoever incurred.

21. Mortgagor warranls that no provision, warranly or promise
made by the Mortgagor in any document related 1o this transaclion
causes any conflict whatsoever wilh the lerms of any document
relaled to any other transaclion Morigagor may be involved wilh,

with any oiher person or entily. 002 44 7 18

(a) no forbearance on the part of the Lender and no
exlension of the time payment of any of lhe Indebledness
given by the Lender shall operate lo release, discharge,
modily, or change or aillect the criginal liability of the
Martgagor herein or of its continved performance of the
covenants herein conlained or in the covenants and lerms of
any portion ol the liabililies;

22. Itis further agreed that:

{b) any relerence to the Lender hergin shall also include the
Lender's successors and assigns;

{c) the covenanls and conditions hereof shall bind and the
benelits and advanlages hereo! shall inure o the respeclive
heirs, execulors, administralors, assigns and successors of

the parties hereto;

(d) the Mertgagor agrees lo pay the Lender, in addition to
paymen! of the Indebledness, a pro rala porlion of the taxes,
assessmenls, morigage guaranlee insurance premiums {so
wong as this morligage is insured by a morigage guarantee
irsveance policy), hazard insurance premiums next (o become
dve, is.eslimaled by the Lender sc the Lender will have
sulliCieaw funds on hand lo pay taxes, assessments and
insurang2_nremiums within thily (30) days belore the due
date (horeol, and lo pay the Lender, immediately, any deficit
thereon, the saoniis so held not te bear any interest and, upon
defaull, 1o we apriied by the Lender on account of the

Indebtedness; \

{e} all rights and remrdies granted to the Lender hereunder
shall be cumulative and ot exclusive of one or the other or of
any other remedy providi d for by law or agreement, and may
be exercised either successivel) or concurrently; and that

{f} il any provision of this morigage shall be prohibited by
stale law., such prohibitions shall app'y anly to thai provision
and all other provisions of the muig=ga-shall remain in full
force and effect,

ADDITIONAL PROVISIONS

___fPage 3 of 4 pages)
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