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CREDICCORP, INC.

233 S. WACKER DRIVE
SUITE 4030

CHICAGO, IL 60506

[Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGF (*Security Instrument”) is given on April 06, 2000 . The mortgagor is

ALBERT L AND ANKIE M1 BROWN
HIS WIFE AS JOINT TENANTS

{"Borrower"). This Security Instrumient s given to

CREDICORP, INC.
which is crganized and exisling under the taws ol illinois , and whose
addressis 233 S WACKER DR, SUITE 403(

CHICAGO, IL 60606 {"vender'). Borrower owes Lender the principal sum of

Eighty thousand nine hundred eighty three and Gu,/100*****
Doilars {U.5. § 80,983.00 )

This debt is evidenced by Borrower's note dated the same daie as thigS¢curity Instrument (*Note”), which provides
for monthly payments, with the full debt, if not paid eadtier, due and pav=zig on  Aprif 11, 2030

This Security Instrument secures o Lender: (a) the repaymant of the debt evidenczd by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b) the payment of a'Lotker sums, with interast, advanced
under paragraph 7 to protect the security of this Security Instrument: and o) the performance of Borrower's
covenanits and agreements under this Security Instrurnent and the Note. For this puricss, Borrower does heraby

morigage, grant and convey to Lender the following described property located in
COOK County, (llinois;

LOT 37 AND 38 IN BLOCK 7 IN YOUNG AND RYAN'S SECOND ADDITION TO HARVEY, A
SUBDIVISION IN SECTION 8, TOWNSHIP 36 NORTH, RANGE 14 EAST OF TH& THRIRD
PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

P.I.N; 29-08-223-00%
29-08-223-010

Which has the address of 14623 PEORIA  HARVEY [Street, City],
itlinois 60426 (*Properly Address );

[Zlb Coda)
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TOGETHER WITH all the improvements now or herealter erected on the property, and all easemenis,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shail also be
covered by this Security Instrument. All of the foregoing is referred to in this ecurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage and convey the Property and thatthe Property is unencumbered » except {or encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ali claims and demands, subject lo any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal yse and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covaring real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shalt
romptly pay when due the principal of and interest on the debt evidenced iy the Note and any prepayment and
ate charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable faw or o a written waiver by Lender,
Borrower-cha' pay to Lender on the day monthly payments are due under the Note, until the Note is paidin full, a
sum ("Funds”ar. (a) yearly taxes and assessments which may attain grion’ty over this Security Instrument as a lien
on the Propeity:4i.) yearly leasenold payments or ground renis on the roperty, if any; (c} yearly hazard or property
insurance prenvivras: (d) yearly flood insurance premiums, if any; {e) Eearly mortgage insurance premiums, if any;
and {f) any sume p2yable by Bomower to Lender, in accordance with the provisions of paragraph 8, in lisu of the
payment ol mongage insurance premiums. These items are called "Escrow liems.” Lender may, at any time, collect
and hold Funds in am aiaunt not to exceed the maximum amount a lender for a tederally related morigage loan
may require for Borrower's” escrow account under the federal Real Estate Sattlement Procedures Act of 1974 as
amended from time 1o time, 1212:8.C. Section 2601 et seg, (*RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lendermay, at any time, collect and hold Funds in an amount not to exceed the lesser
amount. Lender may estimate tie “rrsunt of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items #+ otherwise in accordance with applicable law.

The Fynds shall be held in an ingttution whose deposits are insurad by a federal agency, instrumentatity, or
entity {inciuding Lender, if Lender is such an institution} or in any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow ltems. Lender riay not charge Borrower for holding and applying the Funds, annually
analyzing the escraw account, or verifyingifie-Sccrow lfems, unless Lender pays Borrower interest on the Funds
and applicable law permits Lender to make suun/a charge. However, Lender may require Borrower o pay a
one-time char%e for an independent real estate ta:. reporting service used by Lander in connection with this loan,
unless applicable law provides otherwise. Unless ‘an ~gisament is mads or applicable law requires interssl to be
paid, Lender shall not be required 1o pay Borrower any imarest or earnings on the Funds. Borrower and Lender
may agree in wriling, however, that inlerest shall be pai” on the Funds. Lender shal give to Borrower, without
charge, an annual accounting of the Funds, shawing credit; %nd debits to the Funds and the purposa for which
oach debit to the Funds was made. The Funds are pledged us additional security for all sums secured by this
Security Instrument.

It the Funds held by Lender exceed the amounts permitted to be 'eld b?; applicable law, Lender shall aceount
to Borrower for the excess Funds in accordarice with the requirements of anplicabla law. If the amount of the Funds
held by Lender al any time is not sufficient to an the Escrow items when d.z, Lender may so notify Borrower in
writing, and, in such case Borrowsr shall pay to Lender the amount necessa y to ‘nake up the deficiency. Borrower
shall make up the deficiancy in no more than twelve monthly payments, at Lendor's sole discretion.

Upon payment in fu?ll of all sums secured by this' Security Instrument. “ander shail promplly refund to
Borrowar any Funds held by Lender. If, under paragraph 21, Lender shall acquire vr sl tha Property, Lender, prior
to the acquisition or sale of the Property, shail apply any Funds held by Lender al the tiras of acquisition or sale as
a credit against the sums secured by this Securily [nstrument.

3. Application of Payments, Unless applicable law provides otherwise, all Layments received by
Lender under paragraphs 1 and 2 shall be applied: first, to anr prepayment charges dus uiider s Note; second,
to amounts payable under paragraph 2; third, 10 interest due; fourih, to principal due; and last, {0 any late charges
dus under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attiibutable
to the Property which may attain priority over this Securily Instrument, and {easehold payments or grovarvants, if
any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in tha. manner,
Borrower shall pay them on time directiy to the person owed payment. Borrower shall promphly furnish to Lente: alf
notices of amounts to be paid under this paragraph. Il Borrower makes these payments directly, Borrower shail
promptly furnish 10 Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Securily Instrument unless Borrower:
(a) agrees in writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; {b)
contests in good faith the lien by, or defends against enforcement of the fen in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien; or {¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security instrument. If Lendar determines thal any
Eart of the Property is subjeci to a lien which may attain priofity over this Security Instrument, Lender may give

orrower a notice identifying the lien, Borower shall satisfy the lien or take one oF more of the actions set forth
above within 10 days of the giving of nolice.
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5. Hazard or Prope;? Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term “extended coverage® and any
other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for tha periods that Lender requires. The insurance carrier providing the insurance
shall be chosen by Borrower subject 1o Lender's approval which shall not be unreasonably withheld. If Borrower
fails 1o maintain coverage described abovs, Lender may, at Lender's option, obtain coverage to protect Lender's
rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptabla to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender's secutily is not
lessened. if the restoration or repair i5 nol economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied 1o the sums secured by this Security instrumen, whether or not then due, with
any excess paid to Borrowsr. If Bomower abandons the Property, or does not answer within 30 days a notice from
Lender that/whe insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds.
Lender may.1'se the proceeds to repair or restore the Property or to pay sums secured by Lhis Security Instrument,
whether or not.lnen due. The 30-day period will begin when the notics is given.

Unless ‘Levider and Bomower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone ns due date of the monthly Ppayments reierred to in paragraphs 1 and 2 or change the amount
of the payments ! riader paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance
policies and procesd; wesulling from damage to Ihe Property prior to the acquisition shall pass to Lender to the
oxtent of the sums secuier puihis Security Instrument immedialely prior to the acquisition.

6. Occupancy, “ruservation, Maintenance and Protection of the Property; Borrower's
Loan Application; Lease*wids. Borrower shall occupy, establish, and use the Property as Borrower's
Brincipal residance within sixty daysofter the execution of this Security Instrument and shall continue {o occupy the

roperty as Borrower's principal resic'ance for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which corsant shall not be unreasonably withheld, or unless extenuating circumstances -
exist which are beyond Borrower's corrol. Borrower shall not destroy, damage or impair ihe Property, allow the
Property to deteriorate, or commil wasia_on.the Property. Borrower shall be in default if an?r forfeiture action or
Eroceading, whether civil orcriminal, is begun ‘hat in Lender's good faith judgment could result in forfeiture of the

roparty or otherwise materially impair the iie/i creatad by this Security Instrument or Lender's security interest.
Borrower may cure such a defaull and reinstate, =5 Zrovided in paragraph 18, by causin? the action or proceading
to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrowar's
interest in the Property or other malerial impairment ~i we lien created by this Securily Instrumant or Lender's
security interest. Borrower shall also be in default it Bo rower, during the loan application process, gave materially
false or inaccurale information or statements to Lender (oriziied! to provide Lender with any materia! information) In
conneclion with the loan evidenced by the Nota, includine, but not Imiled o, representations concernin
Borrower's occupanc?( of the Property as a pn‘nciﬁal residence. M this Secunty Instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. II' Zorowar acquires fee title to the Property, the
leasehold and the fee titie shall not merge unless Lender agrees 1o tha mierger in writing.

7. Protection of Lender's hts in the Property. If Borower Falis to perform the covanants and
agreements contained in this Security lnstrument, or there is a leyal prosceding that may significantly aect
Lender's rights in the Propery (such as a proceeding in bankruptcy, probal s, for condemnation or forfeiture or to
enforce laws ot regulations), then Lender may do and pay for whatever is napéssary to protect the valua of the
Property and Lender's rights in the Properly. Lenders actions may include pryinz any sums secured by a lien
which has priority over this Securitz Instrument, appearing in court, paying reasonable aitrineys' fees and entering
on the Property 10 make repairs. Although Lender may take action under this paragraph = Larder does not have to
do so.

Any amounts disbursed by Lendar under this paragraph 7 shall become additional deb. ¢l Borrower secured
by this Security Instrument, Unless Borrower and Lender agree to ather terms of paymeni, these.amounts shall
bear interést from the date of disbursement at the Note rale and shall be payable, with interest. upo notice from
Lender to Borrower requesting payment.

Mortgage Insurance. il Lender required mortgage insurance as a condition of muking.the foan
secured by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage irsurance
in effect. I, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in pffact,
Borrower shall pay the premiums required io obtain coverage substantially equivalent to the mortgage insirar.ce
previously in effect, ata cost substantally equivalent lo the cost to Borrower of the morigage insurance previously
in effect, from an aiternate mortgage insurer approved by Lender. If substantially equivalent mongageinsurance
coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twellth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased lo be in
elfect. Lender will accept, use and retain these payments as alass reserve In lieu of morigage insurance. Lass
reserve payments may no longer be required, at the option of Lender, if mertgage insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiumns required to maintain mortgage insurance in effect, or to
provide a loss reserve, until the requirement for mortgage insurance engds in accordance with any written
agreemant between Borrower and Lender or applicable law.
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9. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice al the time of or prior to an inspection specifying reasonable cause for the
inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Propery, or for conveyance in liey of
condemnation, are hereby assigned and shall be paid to Lender,

In the event of a total laking of the Property, the proceeds shall be appilied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of
tha Property in which the fair market value of the Properly immediately before the laking is equal 10 or greatar l?\an
the amount of the sums secured by this Security Instrument immediately before the taking, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Sacurity Instrument shall be reduced by the amount of
the proceeds multiplied by the following fractfon: (a) the total amount of the sums secured immediately before the
taking, divided by (b} the fair market value of the Progeng immedialely before the taking. Any balance shall be paid
to Borrower. in the event of a partial taking of the rogerty In which the fair market value of the Propsrty
immediately before the taking is less than the amount of the sums secured immediately before the taking, unfess
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
applied to th2.sums secured by this Security Instrument whether or not the sums are then due.

K the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers
1o make an gard or settle a claim for damages, Borrower fails 16 respond to tender within 30 days after the date
the notice is” givan, Lender is authorized to collect and apply the proceeds, atits option, either to rastoration or
repair of the Prépen2ar to the sums secured by this Security Insirument, whether or not then du.

Unless Lendur znd Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone tha d.e dale of the monthly payments referred 16 in paragraphs 1 and 2 or change the amount
of such payments,

11. Borrower Not [trieased; Forbearance By Lender Not a Waiver. Extsnsion of the time for
payment or modifcaticn of 7muntization of the sums secured by this Security Instrument granted by Lender 1o any
successor in interest ¢t Borrower-shall nol operate to releasa the liability of the original Borrower or Borrower's
successars in interest. Lender shall #.oLe required to commence proceedings against any successor in interest or
refuse to extend time for payment or iherwise modify amortization of the sums secured by this Security Instrument
by reason of any demand made by the Jngiial Borrower or Borrower's successors in interest. Any forbearance by
Lender in exercising any right or remedy chall nnt be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bcund; Joint and Several Liabhity; Co-Signers.

The covenants and agreements of this Secar’y 'nstrument shall bind and benefit the successors and assigns of
Lender and Borrower, subject to the provisione uf paragraph 17. Bomower's covenants and agreements shal! be
joint and several. Any Borrower who co-signs Itis Security instrument but does not execute the Note: (a) is
co-signing this Securily Instrument only to mongage, grant and convey that Borrower's interest in the Froperty
under the terms of this Security Instrument; (b} is not pe: senaily obligated to pay the sums secured by this Security
Instrument; and (¢) agrees hat Lender and any other Borio:vei may agree to extend, maodity, forbear or make any
accommodations with regard to the terms of this Security Insizu/pznt or the Note without that Borrower's consent,

13. Loan Charges. (f the loan secured by this Sciits Instrument is subject to a faw which sets
maximum loan charges, and that law is finally interpreted so thatne 'nterest or other loan charges collected or 10
be collected in connection with the loan exceed the permitted fiini‘s, then: (a) any such ioan charge shall be
reduced by the amount necessary to reduce the charge to the permnied it and (b} any sums already coliected
from Borrower which exceeded permitted limits will be refunded todotrover. Lender may choose to make this
refund by reducing the principal owed undsr the Note or by making a crect peyment to Borrower. If & refund
reduces principal, the reduction will be treated as a partial prepayment withGut 27w prepayment charge under the
Note

14. Notices. Any notice to Borrower provided for in this Security Instrument s7ia” be given by delivering it
or by mailing it by first class mail unless applicable law requires use of another method, T:>2-netice shall be directed
to the Property Address or any other address Borrower designates by notice to Lender. \sny natice to Lender shall
be given by first class mail to Lender's address stated herein or any other address Lender dvsignates by notice 1o
Borrower. Any notice provided for in this Security Instrument shall be deemed to have been givriin Borrower or
Lender whan given as provided in this paragraph.

15. Governing Law; Severability. This Securirr Instrument shall be governed by fedéra. 3= and the
law of the jurisdiction in which the Property is located. In the event that an% provision or clause ¢f Pas Security
Instrument or the Note conflicts with applicable law, such conflict shail not affect other provisions of thig Security
Instrument or the Note which can be given effect without the conflicting provision. To this end the provisicns rithis
Securilg Instrument and the Note are declared to be severable.
| 16. Borrower's Copy. Barrower shall be given one conformed copy of the Note and of this Security

nstrument.

-17. Transfer of the Properly or a Beneficial Interest in Borrower. It all or any par of the
Property or any Interest In it is sold or Iransferred {or if a beneficial interest in Borrower is sold or transferred and
Borrower s not a natural person) without Lender's prior written consent, Lender may, at ils option, require
immediate payment in fult of all sums secured by this Securily Instrumant. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleralion. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums sacured by this Security Instrurment. If Borrower fails to pay these sums prior to the expiration of this period,

ILLINGIS-Single Family-Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Paga 4 of § Form 3014 9790

GENESIS 2000 INC. * V9.3/W11.0 * (B18) 223-3260 Amended 5/91
inifiats: %/’j _ }49_754 .




<4560

UNOFFICIAL COPY

léender may invoke any remedies permitied by this Security Instrument wilhcut further notice or demand gn
OrTOWer.

18. Borrower's Right to Reinstate. )i Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time prior to the earier of: {a) 5 days (or such
other period as applicable law may speciy for reinstaternent) before sale of Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security lnsttument. Those
conditions are that Borrower: [a} pays Lender all sums which then would be due urder this Security Instrument and
the Note as if no acceleration had occumed; (b) cures any default of any other covenants or agreements; (c) pays
all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees:
and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrumaent,
Lender's rights in the Property and Borrower's obligation to pay the sums securad by this Security Instrumnent shalt
conlinue unchanged. Upon reinstalemant by Borrewer, this Security Instrument and the obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstale shall not apply in the
case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together
with this Security instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a
changs in Mia entity (known as the "Loan Servicer’) that collects monthly payments due under the Note and this
Security Insirurent. Thare also may be ong or more changes of the Loan Servicar unrelated to a sale of the Note, If
there is a chaiige of the Loan Servicer, Borrower will be given written notice of the change in accordance with
paragraph 14 240ve and applicable law. The notice will state the name and address of the new Loan Servicer and
the ad l:'ress to wiich, payments shoutd be made. The notice will also contain any other information required by
applicable law.

20. Hazardour, Substances. Borrower shall not cause or pamit the presence, use, disposal, storage, or
release of any Hazaraovs Jubstances on or inthe Property. Bomower shall not do, nor allow anyone efse to do,
anything affecting the Propzity that is in violation of any Environmental Law. The preceding two sentences shall not
apply to the presence, use, 2i slorage on the Property of small quantities of Hazardous Substances that are
generally recognized to be al;propfiate to nermal residential uses and to maintenance of the Property.

Borrower shall promptly give L2nier written notice of any investigation, claim, demand, lawsuit or other action
by any gevernmental or regulatory-agency or private party involving the Property and any Hazardous Substances
or Environmental Law of which Borowe: has actual knowledge. It Borrower learns, or is notifisd by any
governmental or requiatory authority, that any ramoval or other remediation of any Hazardous Substances affecting
the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law.

As used in this paragraph 20, "Hazardous 510s1ances” are those substances defined as toxic or hazardous
substances by Environmental Law and the foliowing substances: gasoline, kerosene, other flammable or loxic

etroleum  products, toxic pesticides and herbicides; volatile solvents, materials containing asbestos or
ormaldehyde, and radioactive materials. As used in tais paragraph 20, *Envircnmental Law" means federal laws
and laws ol the jurisdiction where the Property is located that ‘elute to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further'covenant and agree as follows:

21. Acceleration; Remedies. ACCELERATION FOLLGW#Pi3 BORROWER'S BREACH OF ANY COVENANT OR
AGREEMENT IN THIS SECURITY INSTRUMENT (BUT NOT PRIOR TO ACCEER/.TION UNDER PARAGRAPH 17 UNLESS APPLICABLE
LAW PROVIDES OTHERWISE). THE NOTICE SHALL SPECIFY: (A) THE DE-AULT; (B) THE ACTION REQUIRED TO CURE THE
DEFAULT; (C) A DATE, NOT LESS THAN 35 DAYS FROM THE DATE THE NOTICE I$ @7V EN TO BORROWER, BY WHICH THE DEFAULT
MUST BE CURED; (D) THAT FAILURE TO CURE THE DEFAULT ON OR BEFORE 1HE DATZ-2PECIFIED IN THE NOTICE MAY RESULT
I ACCELERATION OF THE SUMS SECURED BY THE SECURITY INSTRUMENT AND S/ LE O.' THE PAOPERTY; AND (E} ANY OTHER
INFORMATION REQUIRED BY APPLICABLE LAW, THE NOTICE SHALL FURTHER INFORM SOR7(OWER OF THE RIGHT TQ REINSTATE
AFTER ACCELERATION AND THE RIGHT TO BAING A COURT ACTION TO ASSERT THE W/ XISTENCE OF A DEFAULT OR ANY
OTHER DEFENSE OF BORROWER TO ACCELERATION AND SALE. IF THE DEFAULT IS NST Z0@7%D ON OF BEFORE THE DATE
SPECIFIED IN THE NOTICE, LENDER, AT {TS OPTION, MAY AEQUIRE IMMEDIATE PAYMENT IN .- OF ALL SUMS SECURED 8Y
THIS SECURITY INSTAUMENT WITHOUT FURTHER DEMAND AND MAY INVOKE THE POWER OF SA _E AM'D ANY OTHER REMEDIES
PERMITTED BY APPLICABLE LAW. LENDER SHALL BE ENTITLED TO COLLECT ALL COSTS AND FAPENSES INCURRED IN
PURSUING THE REMEDIES PROVIDED IN THIS PARAGRAPH 21, INCLUBING, BUT NOT LIMITED TO, HEASC ¥ASLE ATTORNEYS'
FEES AND COSTS OF TETLE EVIDENCE.

ILLINGIS.Single Family-Fannte Mae/Freddle Mac UNIFORM INSTRUMENT Page 5 of & Form 3014 9/90

GENESIS 2000, INC. * V9.2/W11.0 * (818) 223-3260 Jg Amendad 5 /31
Initials: V.o ) Mﬁ_ ———




UNOFFICIAL COPY

0344880

22. Release. URon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrumant without charge to Borrower. Bomower shall pay any recordation cosls unless applicable law
provides otherwise.

23. Waiver of Appraisement. Borrower waives all right of valuation and appraisement.

29, Piders to this Security Instrument. If one or more riders are executed by Borrower and
racorded < tuozther with this Security Instrument, the covenants and agreements ol each such rider shall be
incorporated iw_and shall amend and supplement the covenants and agreements of this Security Instrument as if
the rider{s) were a part of this Security Instrumant.

[Check applicable’'cox as))

[X] Adjustable Rate [ ] Condominium (] 1-4 Family

[ ] Gradualed Payment ("1 Planned Unit Davelopment [ Biweekly Payment
] Balloon [_] Rate Improvement [__] Second Home
VA [) Other Rider(s) [specity]

BY SIGNING BELOW, Borrower accepts and ac.ess to the terms and covenants contained in this Security
Instrurnent and in any rider(s) executed by Borrowe- 7ind recorded with it.

Witnesses:
-/' 5
//_’t el /ﬁ‘&/‘“‘ (Seal)
ALBEI": L BROWN -Borrower
[
Y/ 6 L0~ (Seal)
NIE M B o".l\ -Bomrowar
(Seal) a (Seal)
-Borower -Borrower
State of lllinois COOK County ss;
Onthis 6th  dayof April 2000 . before me, the undersigned, a Notary Public in ard Jox said

county, personally appeared:
ALBERT L AND ANNIE M BROWN, HIS WIFE AS JOINT TENANTS
, and acknowlsdged the execution of the foregoing instrument.

My Commission EEpi'rESf M
: — X l‘/ v/
ﬂ el NBtary Public /7
TR ez
Al
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ADJUSTABLE RATE RIDER

- (LTBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps) -

THIS ADJUSTABLE RATE RIDER is made this 6TH day of APRIL \

2000 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust

or Security Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Adjustable Rate Note {the "Note"} to

CREDICORP,INC. 233 S. WACKER DRIVE SUITE 4030 CHI1CAGO, ILLINOIS 60606

(the "Lendar ) of the same date and covering the property described in the Security Instrument and iocated at:

. -
OO,‘ ) g b&o
14673 PEORIA, HARVEY, ILLINOIS 60426

[Property Address]

THE NOTE CCN7AINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND TrtE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTLERZS RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BOPGOWER MUST PAY.

ADDITIONAL COVENANTS. o addition to the covenants and agreements mude in the Security
Instrument, Borrower and Lender further coverip? and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 10.750%%. The Note provides for changes
in the interest rate and the monthiy payments. as follows. -t
v )/ A, 5
4, INTEREST RATE AND MONTHLY PAYMENT CHANCeS )
(A} Change Dates .
/‘A The interest rate T will pay may change on the flﬂjsmay of APRII 1l 2003 . , and on that
' day every §}X month thereaficr. Each date on which my interest rate.cov!d change is called a "Change Date.”
(B) The Index .
Beginning with the first Change Date, my interest rate will be based on anind.x. The “Index” is the average
of interbank offered rates for 6 month U.S. dotlar-denominated deposits in the london market ("LIBOR"), as
published in The Wall Street Journal. The most recent Index figure available as oftthe first business day of the
month immediately preceding the month in which the Change Date occurs is called the “Cyiven: Index.”
If the Index is no longer available, the Note Holder will choose a new Index that is vascdvapon comparable
information. The Note Holder will give me notice of this choice.
(C) Calculation of Changes
Before each Chanﬁe Date, the Note Holder wiil calculate my new interest rate by adding
FOUR AND 250/1000 percentage poimt(s) ( 4.2501 %)

\’[_J‘

to the Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point {0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my
new interest rate until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL} -
Single Family - Fannie Mae Unitorm Instrument Form 3138 6/94
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that T am expected to owe at the Change Date in full on the Maturity Date at my new nterest
_rate in substantially equal payments. The result of this calculation will be the new amount of my monthly_

payment.
(D} Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than 13.7501 %
or less than 10.750%  %. Thereafler. my interest rate will never be increased or decreased on any
single Change Date by more than ONE 00
reentage point(s) ( 1.00 %) from the rate of interest 1 have heen paying for the precedin
¥ §37 ' months. My interest rate will never be greater thao 16.751 WHICH SHA%‘%B ﬁ CALLED ’I'IEl]Zg“HAX RATE"

(E) Ettsctive Date of ChangesNOR LESS THAN 10.750 WHICH SHALL BE CALLED THE "MIN RATE"

My newintzrest rate will become effective on each Change Date. 1 will pay the amount of my new monthly
payment beginmiag on the first monthly payment date after the Change Date until the amount of my monthly
payment changes agun

(F} Notice of Cizages

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before ine effetive date of any change. The notice will include information reyuired by law to
be given me and also the telephoue number of a person who will answer any question [ may have regarding the
notice.

B. TRANSFER OF THE PROPER'TY GR A BENEFICIAL INTEREST IN BORROWER
Uniform Cavenant 7 of the Security Ins/rurient is amended to rcad as follows:

Transfer of the Property or a Bencfici:l "nterest in Borrower. If all or any part of the Property or any
“imterest in it 15 sold or transferred {or if a benef iai interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender’s prior writlen consent, Lender may, al its option, require immediate payment in
full of all swms secured by this Security Instrumetie.. Hlawever, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of twis/Szcurity Instrument. Lender also shall not exercise this
option if: (a) Borrower causcs to be submitted to Lender iafupmation required by Lender 1o evaluate the intended
transferee as if a new loan were being made (o the transferee; and (p) Lender reasonably determines that Lender’s
security will nat be impaired by the loan assumption and that the risk.of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender.

To the extent permitied by applicable faw, Lender may charge a reasoaable fee as a condition 1o Lender’s
consent to the loan assumption. Lender also may require the (ransferee 10 Qgn an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises ard agreements made in the Note
and in this Security Insttument. Borrower will continue to be obligated unazr te Notc and this Security
Instrument unless Lender releases Borrower in writing. .

If Lender exercises the option to require immediate payment in {ull, Lender shall give Borrower natice of
acceleration. The notice shall provide a period of not less than 30 days from the date tae potice is delivered or
mailed within which Borrower must pay al} sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permittec by this Security
Instrument without further notice or demand on Borrower, .

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable

Oggvvzoo

Rate Rider.
(f. Lt /- Lo Geal) X ; (Seal)
ALBERT L. BROWN -Borrower ANNIE M. BROWN -Borrower
{Seal) (Seal)
Borrower -Borrower

Form 3138 6/99




