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This Assignment of Rents prepared Gy: . ADVANCE BANK
2320 THORNTON ROAD
LANSING, IL 60438

ASSIGNIMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED APRIL 5, 200¢, Fetween Jubilee Enterprise, Inc., whose address is
4500 N. Potawatomie, Chicgo, IL 60656 (referred to below a< “Grantor"); and Advance Bank, whose address
is 2320 Thornton RD, Lansing, IL 60438 (referred to below as "Lcnder").

ASSIGNMENT. For valuable consideration, Grantor assigns, grants a continuing security interest in, and
conveys to Lender all of Grantor’s right, title, and interest in and to 't Rents from the following described
Property located in COOK County, State of lllinois:

SEE ATTACHED SCHEDULE “A"

The Real Property or its address is commonly known as 257 E. Sibley Blvd, Harvav, IL 60426. The Real
Property tax identification number is 29-08-224-053-0000.

DEFINITIONS. The following words shall have the following meanings when used in this Assigninent. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uni.aiin Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment" means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Borrower. The word "Borrower" means South Holland Investment Group, Inc. d/b/a Popeye's Famous Fried
Chicken & Biscuits.

Existing Indebtedness. The words "Existing Indebtedness” mean an existing obligation which may be
secured by this Assignment.

Event of Default. The words "Event of Default" mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor" means any and all persons and entities executing this Assignment, including
without limitation ali Grantors named above. Any Grantor who signs this Assignment, but does not sign the
Note, is signing this Assignment only to grant and convey that Grantor’s interest in the Real Property and to

— ) )
I j! Lo oy Lt -
LRI PR LTIV E R T




ooy

T YNOFFICIAL COPY

i [P TORE A

Bunuest ey} yeyr papiaoid ‘sjuak: "em 109]|02 pue Auadold ey ebeuew pue ajelado pue Jo [0J)u0d pue uoissessod
Ul Uretua) ABW JOJUBIE) ‘JusiubISSY SIUL Japun jnejep ou sl 1yl se Buo] 0s pue mojeq papiacid se sjuay qu

goauoo 0} Jubll S}t SBsidIexe JepuaT |un pue ssejun Juswubissy sy Jepun suonebqo sJojuels) JO |[e Wiops
jjoL}s |jeYys pue ‘enp awodeq Aoy se Juswubissy siy} Aq paindes SjUNcWe |[B Jepud Ol fed |leus JojuelL)
“quaiinsoq pajeley Aue Jo eliubissy syl ui papiroid esiwiayio se 1deox3 IONVIWHO4HId ANV INIWAVd
uawubissy SiUj jopun 8xe} 0} s|Ie) JO S8Xe] JepuaT

LOIOR JBUM JBJBW OU 18pUST YUM BION 8u} Jepun 8|gey Uleusd) o soalbe Jamowog ‘Ausdoid ay) uodn Buizieel
u Jepua Aq Aejep Aue 10 ‘Auadold 8y} uodn azijees o} JapueT Jo aIN|ie) Aue uoneywi noyim Buipnjoul ‘Jepuen
j0 uonoeul Jo uonoe Aue Jo asnedaq asle Aew 18U} sesuajep Aue sealem Jamouog “Aledold ey inoge peLULIoU
Buideay pue Buieq Joj Aljigisuodsal 8y} SeLINSSe 1amoliog quawubissy S} Ylim UONDBULOD Ul SeYe] JapusT
uonokul Jo uonoe AUe INOGE Jemoiiog (I8l JoU pasu ispus 'S311NIGISNOdSIH ANV SHIAIVM SHIMOHHOS

"(remosiog

JO SSAUIYUOMIPSIO 8l UONENWI JNOYNM Suipnjoul) Jemouog INode Jojueln) 0 uonejuasaidal ou epew sey
Jopua (8) PUB ‘UONIPUOD [BIOUBUIY SJOMOJI0Y JN0YE UONEULIOJ SISEq Buinuiuod B uo JaMoLI0g WOl Bu!u;ekqo
Jo suesw 8yenbape paysiiqelse Sey Jojuely Jp “Jojuelty 0} ejqedldde Jepio JO 89108D UN0D ‘uoljeinbes ‘mej Aue
10 UOIIB|OIA B Ul JNS8) JouU Op é)ue JoluIEy Uodn Buipuiq JUswingisul Jayio 1o JuawsalBe Aue Japun Jngysp e ul s
ISSY SIy} JO suoisiaoid ey} 203 ‘fuadold euy ejeosuiodAy 0) pue Juawublissy Siy) ol

10 “yum 191)Ju09 10U Op JuswILDl
q} “epuan jo 1senbal ayj je jou pue 1senbal sJemollod

Jejud 0} Aloyine pue Wby ‘1amod nj ey sey Jouely

. Je paInoaxa S JuaWLDIRSY SIUY (B) [1BU) SJUBLIEM JOJUBID "SAILNVHUVM ANV SNOLLYIN3S3Hd3H SHOLINVHD

‘gles
j0 Jomod © JO 9s106xa.17 U0 AllRIopnl 1ayNe ‘UoIoe BINS0[3310} Aue Jo uone|dwod Jo JUBWIBUSWWOD §Japusn
1je 10 910}8q 'AOUBIDIE) 1L WIBD € O} PRNHUS SSIMIBYIO S| JSpUST JU2)X8 8y} 0] Asusiolep Jo} wieo e Buipnjoul
‘jojuesry jsurebe uonoe Aue Gulbulg woly Jepusn uenexd Aew yoiym me| Jaylo Aue o ‘me| Aoustdljep-iue,

J0 ,uonoe auo, Aue Jo uosers g Buisue sesusjep .o s)ubl ||e seAlem JoJUBJD  'SHIAIVM S.HOLNVHO

' ‘SWH31
HNIMOTI04 JHL NO G3LdIDIV ANV W3AID S| INIFWNDISSY SIHL "SINIWND0A A3L1vI3aH JHL ANV
‘I NIWNOISSY SIHL ‘JLON IHL HIANN HIMOUHOE ANV HOLNYHO 40 SNOILYDII80 TV GNV ANV d0
JONVWHO4HId (2) ANV SS3INAILE3IANI S5H L 4O LNIWAVd (1) 3HND3S OL NIAID SI INFWNDISSY SIHL

‘Juawiubissy siyl 0} paydeye

NqIuxe Aue UG PBQUOSep Seses| |jB WO SJusY (B USEENWIY INOUIM Buipnoul ‘Isje| JO MOU BNp Jayisym
‘Auadosd 8y woiy spaesoid pue syjoid ‘senss! ‘aWooL! ‘SunUaASs ‘SjUd) |8 suBsw SiUaY, pioM 8yl "sjusy
-$8607B1GOPU} 8Y) UM UDI0BULOD Ul pajnoexa ‘Bunsixe

Jeealay Jo MOU JOYIBYM ‘SJuUsSUNI0p pue s uawealbe ‘sjusiunisul JOYlo (|e pue ‘1snl} Jo s%eep ‘sofefjow

‘sjuaweeiBe Aunoes ‘seiuesend ‘sluswesibe |ejuswUONAUS ‘o aweelbe Ueo| ‘syuswealbe ypesd ‘salou
Kiossiwoid |le UoneywI oYM 8pnjoul pue Uesw ,Sluswnoog D8ielat, SPioM Syl 'sjuswNo0q paleod

‘uoloes uoniuyeq Auadold,

ay} Ul aroqe paquosep syt pue sisalal ‘Auedoid eyi uesw ,Auaddid [POY, SPJOM SUL *Auadoid |eay
‘uoijoes Juswubissy, 8u}

Ul 8AOQE Paquosep ‘uoaiayl siuawaroidwi e pue ‘Ausedoid |eat ay) sueaw! Fuedosd, plom eyl -kuadoid
%066, 51U TGN 9y} U 8jed 1selejul By 1

wueweaBe 10 ejou Aiossiwold ay) Joj suonnysgns pue ‘Jo suonepljosuod ‘jo sfiLisueuyal ‘o suoiedyipow
‘J0 SUOISUBXd ‘|0 S[EMBUAl |l& UIm seyiebor ‘epus o} Jemouog Wwoi 00°000°056% J0 junouwe jedipuud
jeuiblio a8yl ul ‘0002 ‘S |Udy pelep Juewea.Be ypalo 1o ejou Alossiwoid Uy suesw Bjup;, BOM BYL "3ION
-gUB|SSE PUB $10SS800NS S HUBE SOUBAPY SUESW ,JOopUaT, 0w BYL "apudT

2I9H BRIV} "9|GBEDI0JUBUN SSIMIBLI0 SW00aq Aaiu Jayesisy
10 g ABw SS8UPBIGEpU| UONS Jeyisuym pue ‘suoneywil jo eimes Aue kg peueq swodsq Aew Jayesisy
10 8q Aew ssaupejgepul uons uodn A1BA0D8) JEYIBUM pue ‘esimauo 1o Jouesent se payebigo Jeyieym
‘siayo yim Anuiol 1o Aenpialpul @1qer g few Jjemolilog Jeyiaum pue pajepinbijun Jo pajepinbi| "uabunuoo
10 9INOSTR ‘aNnp JOU 10 8NP JAUIBYM ‘OSIMIBYIO0 IO AIRIUNIOA JBUIBUM ‘aloN @yl Jo esodind ey} 0} palejBIun
J0 pejelal Jeyleym ‘Buisue layeesey 1o BuiisiXe MOU JOUIBUM ‘Wal) JO ©iow Jo auo Aue Jo ‘Jamoliog 1suiebe
Jopus AQ SWe jje Se [[am Se ‘way) Jo low 1o 8uo Aue 1o ‘1opuse O} Jemouog JO ‘UoaIBY) 1888l snid
‘seIIqe! pUB Sigep ‘suonebi|qo (B sepnjoul ,SSaupelgepul, pIom ey} ‘8J0N 8Uj 0} UONIPPE U| “jusluubissy siu)
Ul papiroid SB SJUNOWE YoNs Lo 1salsiul LM JoyieBoy uswubissy siy) Japun Jojuels) jo suonebijiqo 8o104ud 0}
1epuaT Aq pesnoul sesuadxa Jo 1ojuels) jo suoieBigo ebieyosip 0} JapusT Aq pedueApe 10 papuadxa sjunowe
Aue pue ejoN 8y} Jepun sjgeded jseisl pue ledipuud e sueaw ,SSBuUpelqapul, PIOM BYL SSaupIGRPuY]

‘ME| J0 10BAU00 AQ papiaoid esimiBLio SE 1deoxa 810N auj Japun gjge A|jeuosied
jou s pue Jspud] 0} Auedoid |euosied pue sjuey eyl Ul jsesul sJojUBID Ul 18l Ajundes e juelb

(penuyuo)) 10€0¥L600L ON ueo
Ged SIN3IH 40 LNINNDISSY 0002-50-¥0

e gespbZ00




swme  UNOREIGIALLOPY

< Loan No 7009140301 (Continued)

of the :jight to collect the Rents shall not constitute Lender's consent to the use of cash collateral in a bankruptcy
proceeding.

GRANTOR’S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, Ioans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power, and authority to enter into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in force.

No Further Transfer. Grantor will not sell, assi?n, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at an time, and even though no default
shall have occurr=d under this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby
given and granted tiie following rights, powers and authority:

Notice to Tenanis.. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and direziing all Rents to be paid directly to Lender or Lender’s agent.

Enter the Property. Londer may enter upon and take possession of the Property; demand, collect and receive

from the tenants or fromn atiy ofher persons liable therefor, all of the Rents: institute and carry on all legal

proceedings necessary for iné protection of the Properly, including such proceedings as may be necessary to

{ﬁcoger p?tssessmn of the Prsperty; collect the Rents and remove any tenant or tenants or other persons from
e Property.

Maintain the Property. Lender may enter upon the Property to maintain the ProEeg’ty and keep the same in

repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all

continuing costs and expenses of man.ﬂalnin?hthe Property in proper repair and condition, and also to pay all

{ﬁxeg, assr?ssments and water utilities, and the premiums on fire and other insurance effected by Lender on
e Property.

Compliance with Laws. Lender may do any aid all things to execute and comply with the laws of the State of
illinois and also all other laws, rules, orders, ordineiices and requirements of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whylz or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate

Employ Agents. Lender may engage such agent or agent: as Lender _ma¥ deem appropriate, either in
Lfrﬁderts name or in Grantor's name, to rent and manage the “ruperty, including the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect-to the Property as Lender may deem
aPpropriate and may act exclusively and solely in the place and steag 1 Crantor and to have all of the powers
ot Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the 107:gaing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things sall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection viith the Property shall be for
Grantor and Borrower's account and Lender may pay such costs and ex enses from the Teris. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it: however, ainv such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the indebtedness. Al
expenditures made by Lender under this Assignment and not reimbursed from t e Rents shai-k=come a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at tha Note rate from
date of expenditure until paid.

FULL PERFORMANCE. |f Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lenders security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law. I, however, payment is
made by Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness
and thereafter Lender is forced to remit the amount of that payment (a) to Borrower's trustee in bankruptey or to
argr similar person under any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any
juagment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
property, or (c) by reason of any settlement or compromise of any claim made by Lender with any claimant
(including without” limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Assignment and this Assignment shall continue to be effective or shall be reinstated, as the
case may be, notwithstanding any cancellation of this Assignment or of any note or other instrument or agreement
evidencing the Indebtedness and'the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Assignment, including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or proceeding is
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-~ Loan No 7009140301 (Continued)

mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Empioyment by Lender shall not disqualify a person from serving as a
receiver.

b0t1l1er Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
y law,

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Assignment shall not "
constitute a waiver of or prejudice the party's righits otherwise to demand strict compliance with that provision "+
or anJ other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other -
reme ){,.and an election to make expenditures or take action to perform an obligation of Grantor or Borrower .-,
under this Assignment after failure of Grantor or Borrower to perform shall not alfect Lender's right to declare .=
a default and exercise its remedies under this Assignment. F
Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court ma adHudge reasonable as attorneys’

fees at trial and.on any appeal. Whether or not any court action is involved, all reasonable expenses incurred

by Lender fiat in Lenders opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a é)art of the Indebtedness payable on demand and shall bear interest

from the date of ‘expenditure untif repaid at the rate provided for in the Note. Expenses covered by this
Paragraph include, wiihout limitation, however subject to any limits under applicable law, Lender's attorneys’

ees and Lender’s iega! axpenses whether or not there is a lawsuit, including attorneys’ fees for bankruptcy
proceedings (including eiforts to modify or vacate any automatic stay or in]u_nctlon[), appeals and any
anticipated post-judgment caisction services, the cost of searching records, obtalnm% title reports (mgludlng
foreclosure reports), surveyo/s> reports, and appraisal fees, and litle insurance, to the extent permitted by
applicable law. Borrower aiso will-nay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The iollowing miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, togsther with an¥ Related Documents, constitutes the entire understanding
and agreement of the parties as to the-matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless riven in writing and signed by the party or parties sought to be
charged or bound by the alteration or amencment.

Applicable Law. This Assignment has beer delivered to Lender and accepted by Lender in the State of
llinois. This Assignment shall be governed by and construed in accordance with the laws of the State of
lllinois.

Multiple Parties; Co?orate Authorit¥. All obligations of Grantor and Borrower under this Assignment shall be
oint and several, and all references fo Grantor shall mean each and every Grantor, and all references to

orrower shall mean each and everx Borrower.  This means that each of the persons signing below is
responsible for all obligations in this Assignment. Where anv siie or more of the Grantor or Borrowers are
corporations, partnerships or similar entities, it is not necessary for Lender to inquire into the powers of any of
the Grantor or Borrowers or of the officers, directors, partners, or agents acting or purporting to act on their
behalf, and any indebtedness made or created in reliance upon the pirfessed exercise of such powers shall
be guaranteed under this Assignment.

No Modification. Grantor shall not enter into any agreement with the holde( i any mortgage, deed of trust, or
other security .'ag;reement which has priority over this Assignment by which inat agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantorshall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assiarment to be invalid or
unenforceable as to any Person or circumstance, such finding shall not render the: rrovision invalid or
unenforceable as to any other persons or circumstances. M feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the offording provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in all other respects shail
remain valid and enforceable.

Successors and Assigns. SubLect.to the limitations stated in this Assignment on transfer of Grantor's
Interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and

assigns. If ownershl? of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability

under the Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY,,
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OFg
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON BEMALF OF%
GRANTOR AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF .,
8?%_%’}'8?8@%%%!;%'@ ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE,,
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Waivers and Consents. Lender shall not be deemed to have waived any rights under this Assignment (or
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Schedule “A”

PARCEL 2

LOT 19, 20, 21, 22, 23, 24, 25 AND 26 (EXCEPTING THEREFROM THAT PART OF LOT 19, 20, 21, 22, 23,
24,25 AND 26 BOUNDED AND DESCRIBED AS FOLLOWS:

BEGINNING AT THE NORTHEAST CORNER OF SAID LOT 19; THENCE WEST A DISTANCE OF 7 FEET
ALONG THE NORTH LOT LINE OF SAID LOT 19; THENCE SOUTH ALONG A LINE A DISTANCE OF
90.04 FEET, SAID LINE BEING PARALLEL AND 7 FEET WEST OF THE EXISTING WEST RIGHT OF WAY
LINE OF HALSTED STREET; THENCE SOUTHWESTERLY A DISTANCE OF 39.44 FEET TO A POINT,
SAID POINT 2EING NORMALLY DISTANT 7 FEET NORTH OF THE SOUTH LINE OF SAID LOT 20 AND
NORMALLY Z1STANT 35 FEET WEST OF THE EAST LOT LINE OF SAID LOT 19; THENCE WEST
ALONG A STRAIGHT LINE LYING 7 FEET NORTH OF AND PARALLEL WITH THE EXISTING NORTH
RIGHT OF WAY LjE OF SIBLEY BOULEVARD (147TH STREET) TO A POINT ON THE WEST LOT LINE
OF SAID LOT 26; ITI#¥CE SOUTH ALONG THE WEST LOT LINE OF SAID LOT 26 A DISTANCE 7 FEET
TO A POINT; SAID PGINT REING THE SOUTHWEST CORNER OF SAID LOT 26; THENCE EAST ALONG
THE EXISTING NORTH RiGT OF WAY LINE OF SIBLEY BOULEVARD TO THE SOUTHEAST CORNER
OF SAID LOT 19; THENCE NORTH A DISTANCE OF 125 FEET ALONG THE EAST LOT LINE OF SAID
LOT 19 TO THE POINT OF BECIMNING), IN BLOCK 6 IN YOUNG AND RYAN’S SECOND ADDITION TO
HARVEY A SUBDIVISION OF THE SCUTH 35 ACRES OF THE EAST 1/2 OF THE WEST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 8, TO'VNSHIP 36 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINCIS

COMMON ADDRESS: 257 E. SIBLEY BOULEVARD
HARVEY, IL 60426

PTN: 29-08-224-053-0000
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